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1. O0mme mosoKeHusl.

Hactosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH YHCTHIX akTUBOB (nanee — IlpaBuna)

3aKpbITOro NaeBoro MHBeCTHUMOHHOIO GoHxa HeABHKUMOCTH «HeABHKHMMOCTH NEHCHOHHOT O
¢ouna» (mamee — ®onna) paspaboransl Ha ocHOBaHMM YKazanusi banka Poccum ot 25 aBrycra

2015r. Ne 3758-Y «O0 ompeaeneHuy CTOUMOCTH YHUCTBIX aKTUBOB WHBECTUIIMOHHBIX (DOH/IOB, B TOM

YqHUCJIC O IOPAAKE pacdeTa CpGI[HCFOI[OBOfI CTOMMOCTH YHUCTBIX aKTHBOB IIaCBOI'0O MHBCCTUIIMOHHOI'O

(bOHHa U YHUCTBIX AaKTUBOB AKIHOHCPHOI'0O HMHBECCTHUIIMOHHOI'O (1)0H,Z[a, paC‘ICTHOfI CTOUMOCTHU
NMHBECTHUIHWOHHBIX ITAa€B ITa€BbIX MHBCCTUILIMOHHBIX (1)OHI[0B, CTOUMOCTH UMYIIIECTBA, NIEPEIAHHOI'O B
OILIaTy MHBCCTUILIHOHHBIX I1aCB» (I[anee - yKa3aHI/Ie).

1.1.

1.2.

1.3.

Hacrosmue [IpaBuna cogepxar:

KpUTEpUU IpU3HAHMS (IIPEKPALECHUS IPU3HAHNSA) aKTUBOB (00513aTENIbCTB);

METO/Ibl OIIPEJIETICHNUS] CTOMMOCTH aKTHBOB U BEJIMYMH 00SI3aTENIbCTB, B TOM YHCJIE ONMCAHUE
MCTOYHUKOB JAHHBIX JJI ONpPEJEIECHUs] CTOMMOCTH AKTHUBOB (BEJIMYMHBI 00S3aTENbCTB),
Hopsijika UX BbIOOpA, MOpPsiIKA KOHBEPTALMU BEIUYMH CTOMMOCTEH, BBIPQXKEHHBIX B OJIHOM
BAIIOTE, B JPYryl0 BaIIOTy, MNOpsAKa INPU3HAHMUS PBHIHKOB AaKTUBOB U 0053aTENbCTB
AKTUBHBIMU, KPUTEPUHU BBIOOpA CIIOCOOOB M MOJIENIEH OLIEHKH CTOMMOCTH B 3aBUCUMOCTHU OT
BUJIOB aKTUBOB U 0053aTEIbCTB, a TAaKXKE IE€pPeUeHb AaKTHUBOB, MOJJIEKALUIUX OLEHKE
OLICHIIIMKOM, U IIEPUOAUYHOCTD IIPOBEACHNS TAKON OLICHKU;

BpeMs, II0 COCTOSTHUIO Ha KOTOPOE ONPEAEIIETCS] CTOUMOCTD YUCTBIX aKTHBOB;
NEPUOANYHOCTD (AAThl) ONPEECIICHNS CTOUMOCTH YUCTBIX AKTHBOB;

nopsok (GOpMUPOBAaHUS pe3epBa Ha BBIILJIATY BO3HArpa)XAEHHUS, MPEIyCMOTPEHHOIO
IIpaBunamu JOBEPUTENBHOIO yrpaBieHUss OOHIOM;

MOPSAOK  YPEryJIMpOBaHUSA  PA3HOIVIACMM  MEXAY  YIPaBISIIOMIEM  KOMIAHUEH U
CIIEHUAJIM3UPOBAHHBIM JETIO3UTAPUEM IIPH ONPENEIEHUN CTOMMOCTH YHCTBIX AKTUBOB;

JaTy W BpeMs, IO COCTOSHHMIO Ha KOTOPBIE OIPENENsIeTCs CTOMMOCTh HMYLIECTBA,
NEepeaHHOr0 B OIUIATy MHBECTUIIMOHHBIX I1a€B MAeBOr0 MHBECTUIIMOHHOIO (hOHIA, WIH
MOPSIIOK UX OIPEIEICHUS.

[IpaBuna onpenenennss CHA B naHHOW pelakuuy npuMmeHsroTes ¢ 28 anpenas 2025 roaa -
AAThbl BCTYIUICHUS B CHJ1y u3MeHeHuil B IIpaBuiia nosepureibHoro ynpasiaenus 3ITU®D
HeaABHKUMOCTH «HeaBmskuMocTe NMEHCHOHHOrO (oHAa», 3aperucTPHMPOBAHHBIX
Bbankom Poccnu 3a Ne 1084-58229782-19 ot 20.03.2025r..

N3menenus u nonosnHeHus B Hactosimue [paBuna onpenenenus CHA mMoryT ObITh BHECEHBI

B ClIy4asaX, YCTAHOBJICHHBIX HOPMAaTUBHBIMHA IIPAaBOBBIMU aKTaMH.



14. B cayuae HEoOXOAMMOCTH BHECEHHS M3MEHCHMI W jaomnonHeHuil B [IpaBwiia ompeneneHus
CYA k HUM npuiiaraercs MosiCHEH!E IPUYKUH BHECEHUS TAKUX U3MEHEHUN U I0NIOJHEHU.

1.5. CTOHUMOCTE YUCTBHIX AaKTUBOB OIPCACIIACTCA KaK pasHulla MCKAY CTOMMOCTBIO BCCX aKTHBOB
®onpia (nanee — aKTHBBI), U BEIUYMHOW BCEX 00SM3aTEIBCTB, MOJUICKANMX HCIIOJHEHHUIO 332 CYET
yKa3aHHBIX aKTHUBOB (majiee — 00s3aTeNbCcTBA), HA MOMEHT ONPEACICHHS CTOMMOCTH YHCTBIX
aKTHBOB B COOTBETCTBUU C HacTosmumu [IpaBunamu onpenenenus CHA.

1.6.  Croumocts uncThix akTHBOB DoHIA onpenenseTcs mo coctosHuio Ha 23:59:59 MockoBckoro
BPEMEHU, C yYETOM JaHHBIX, PACKPBITBIX HAa JaTy OIPEIEICHUS CTOMMOCTH YHCTHIX aKTUBOB B
JOCTYITHBIX JUTsl Y IPaBJISIOIIeH KOMITAHMH UCTOYHUKAX, BHE 3aBUCIMOCTH OT 4aCOBOT'O TI0sICa.

1.7.  CrouMOCTh YHCTBIX AKTUBOB OIPEACNISICTCS HE MO3AHEe pabdouero IHA, CICAYIOIIETo 3a
JTHEM, 110 COCTOSIHHIO Ha KOTOPBIM OCYIIECTBIIICTCS OMPEICIICHNE CTOMMOCTH YUCTHIX aKTHBOB.

1.8.  Croumocts uncThiX akTuBOB DOHIA OnpeiesieTcs Ha

- KOKIbIH pabounii JeHb 10 AHS, B KOTOpOM DOH HCKITIOYEH U3 PeecTpa MacBbhIX MHBECTHIIMOHHBIX
(boHI0B.

- Ha TMOCJIeTHUN paboumii JCHP CpPOKAa TpHeMa 3asBOK Ha MPUOOPETEHUE OTOTHUTEIHHBIX
WHBECTHUIIMOHHBIX T1a€B;

- Ha JaTy COCTaBJCHHS CIHCKAa BIAJENbIIEB HMHBECTUIMOHHBIX I1a€B B CJIy4ae YacCTHYHOTO
InorameHuss NHBECTUIIMOHHBIX I1AaCB 0e3 3asiBIICHUS Tpe6OBaHI/II\/'I BJIAACIbIIEB UHBCCTUIIMOHHBIX I1aCB
00 MX IoraileHuu;

- B ClIy4ae MPHOCTAHOBIEHHUS BBHIJAYM W TIOTAIIEHUS WHBECTUIMOHHBIX TaeB — Ha JaTy
BO300HOBJICHHS UX BBIJIAYH U MTOTAIICHHS,

- Ha TIOCTIeTHAN pabounii ICHbh CpoKa IMpueMa 3asBOK Ha MOoTalleHue HHBECTHIIMOHHBIX 11acB;

- B CJIy4ac NpCKpamcHusa macBoro MHBECTUIIMOHHOI'O CDOH}Ia — Ha O1aTy BO3BHUKHOBCHHA OCHOBAHUA
€ro IpeKpaIieHus.

CroumocTh 4uCTHIX akTUBOB (DOHAA, B TOM YHCIE CPEIHEroJ0Basi CTOMMOCTh UYUCTBIX AKTHBOB
q)OH)Ia, a TaKKC pacdy€THasd CTOMMOCTb MHBCCTUIIMOHHOTO ITasd CDOH,ZIa OMpeaACIAOTCA C TOYHOCTBIO

JI0 IBYX 3HAKOB IOCJIE 3aIATOM, ¢ IPUMEHEHUEM MPaBUI MATEMAaTUYECKOTO OKPYTJIEHUS B PYOIIsX.

2. Kpurepuu npusHaHus (IpeKpalieHusi NPU3HAHUSA) AKTUBOB (00513aTeJILCTB)
2.1.  AxruBsl (00s3aTeNLCTBA) MPUHAMAIOTCS K PACUETy CTOMMOCTH YHCTHIX aKTHBOB B CITydae MX
NpPU3HAHUS B COOTBETCTBUM ¢ MeEXIyHapOIHBIMU CTaHAapTaMd (UHAHCOBOW OTYETHOCTH,

BBEJICHHBIMH B JIeliCTBHE Ha TeppuTopuun Pocculickon Penepanuu.



2.2.  Kpurepuu npuszHaHus (IpeKpamieHus Ipu3HaHus) aKTUBOB (00s13aTebCTB) B yueTe DoHa C

HCJIBKO OTPAXKCHUSA B CTOUMMOCTHU YHUCTBIX aKTUBOB IMMPCACTABJIICHLI B HpI/IJIO)KeHI/II/I 1

3. MeTtoasbl onpeneIeHnsi CTOMMOCTH AKTHBOB U BeJINYUH 00513aTe/IbCTB

3.1. CroumocTh aKTHBOB M BelMuuMHa 00s3aTenbcTB DOHAA ONMPENeNstoTCs MO CIpPaBeIMBOM
CTOMMOCTH B COOTBETCTBUHU ¢ MeXayHapoaHbIM cTaHnaproMm ¢unancooit oryetnoctu (IFRS) 13
"OueHka cripaBeUIMBOM cTouMocTu" ¢ ydyeTtoMm TpeOoBaHuil Ykazanus. B ciydyae HeoOxoaumoctu
CTOMUMOCTh AaKTHBOB M BeJIMYMHA O00S3aTENbCTB OMNPENENSIeTCS B COOTBETCTBHM C HHBIM
MexTyHapOIHBIM CTaHJAPTOM (PUHAHCOBON OTYETHOCTH IO CIPABEIMBONA CTOUMOCTH.

3.2. CromMOCTh aKTHBOB, B TOM WYHCIIC ONpEJeNieHHas Ha OCHOBAHWM OTYETa OICHIIMKA,
COCTaBJICHHOTO B COOTBETCTBUHU C TpeboBaHusMu DenepaibHOTO 3akoHa OT 29 wmronst 1998 roma
Nel35-®3 «O6 onenouyHoi nestenbHOCTH B Poccuiickoit @enepauuny» ompenensercs 0e3 ydera
3aTpar IO CHEJIKE W HAJIOrOB, KOTOPBIE YIJIAYMBAIOTCSI B COOTBETCTBUU C 3aKOHOIATEIbCTBOM
Poccuiickoit ®enepauny UM UHOCTPAHHOI'O TOCYAApCTBAa IpPU MPUOOPETEHMM U peanu3aliu
YKa3aHHbIX aKTHUBOB.

3.3. B cnyuae ompeneneHust CTOMMOCTH aKTHBa Ha OCHOBAHMM OTYETa OLICHIIMKA JlaTa OLEHKU
CTOMMOCTH JIOJDKHAa OBITh HE paHee WIECTH MecAlEeB 10 JaThl, MO0 COCTOSHHIO Ha KOTOPYIO
OTpeeNsAeTCS CTOMMOCTh YHCTBIX aKTHBOB. [IpM 3TOM CTOMMOCTH aKTHBa OIpeAeNseTcss Ha
OCHOBaHUU JIOCTYITHOTO HA MOMEHT OIpEAENIEHUSI CTOMMOCTH YUCTBIX aKTHBOB OTYETa OLIEHIINKA C
JaToil olleHKH Hanbosiee OIM3KON K JaTe ONpeaesieHUs] CTOUMOCTH aKTHBA.

3.4. CrouMOCTh aKTHBa MOXKET OMpenenaTbes Ui neneit Hactoamux [Ipasun onpenenenus CUA
Ha OCHOBAaHMM OTYETa OLEHIIMKA, €CIM TaKOHl OTYEeT COCTAaBJIEH OLICHIIMKOM, B OTHOLICHHH
KOTOPOT'O CO CTOPOHBI CAaMOPETYJIHPYEMbIX OPraHM3aIMi OLEHIIUKOB HE MPUMEHSINCh B TEUEHHE
JIBYX JIeT B KOJHMYECTBE JIBYX U Oojee pa3 Mepbl JUCHUIUIMHAPHOTO BO3JEHCTBHA,
npenycMoTpeHHbIX @DenepanbHbiM  3akoHOM "OO oleHouHOHM JesTensHOCTH B Poccuiickoii
@enepanun’, a TakKe BHYTPEHHUMH JIOKYMEHTAMH CaMOPETYJIIMPYEMBIX OpraHU3aldi OLICHIINKOB,
U CTaX OCYILECTBIIEHUS OLIEHOYHOM J1eATeIbHOCTH KOTOPOTO COCTABIISIET HE MEHEE TPeX JIeT.

3.5, Meroauka ompeneneHUs CIPABEAIMBOW CTOMMOCTH AaKTHBOB (BETHUYMHBI 0053aTENILCTB)

mpeacTrasJiCHA B HpI/IJ'IO)KCHI/II/I 2.

4, Ilopsinok KOHBepTAUM CTOMMOCTEH, BBIPA’KEHHBIX B OJHOW BaJKTEe, B JAPYIrylo

BAJIIOTY.
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CronMoCTh aKTHBOB W BEJIMYMHA O0OS3aTENbCTB, BbIpAXKEHHAss B MHOCTPAHHOM BajioTe
MPUHUMAETCS B pacueT CTOMMOCTHM YHMCTBIX aKTUBOB B pyOisix mo kypcy LlentpanbHoro Oanka
Poccuiickoit denepanuu Ha AaTy ONPEIEICHUS UX CIIPABENIIUBONA CTOMMOCTH.

B cnyuae ecnu llenTpanbabiM O0ankoMm Poccuiickoit denepanuy HE yCTaHOBJICH MPSIMOM
KypC BallOTBbl, B KOTOpPOM BBIpaXEHAa CTOMMOCTb AaKTHUBOB (00s3aTeNbCTB), K pyoOIIo, TO
UCIIOJIB3YETCS] KPOCC-KYpPC TaKOW BAJIIOTHI, ONpeeIeHHOM uepe3 amepukanckuid gosap (USD).

3anucu 1o ornepanusiM, MPOU3BEICHHBIM B HHOCTPAHHOW BaJIOTE, MPOU3BOJUTCS B PYyOIIsX,
MyTeM MepecyeTa MHOCTPAHHOU BatoThl o Kypcey LlenTpansHoro banka Poccum, aeiictByromemy

Ha JaTy COBCPHICHUSA OIICPAllUU, a TAKIKEC Ha OTUCTHYIO AaTy.

5. IlepeyeHb aKTUBOB, NMOAJIEKAIIMX Oll€HKE OLEHIIUKOM, H MEPUOJUYHOCTDH NPOBEIeHUS
TaKo# OIEHKH.

5.1. Hacrosmue IIpaBuna onpeaenenuss CHA ycraHaBIuBaloT NepeueHb aKTUBOB, CIIPaBEINBAsI
CTOUMOCTH KOTOpI)IX BCeraa OHpCIIeJIHCTCSI Ha OCHOBAHHMHU OTYETAa OLCHIIHNKA. HepequL
npencranieH B [Ipunoxenun 3.

5.2. B cnydae onpeaeneHuss CTOMMOCTH aKTUBa HA OCHOBAaHUH OTYETa OICHIIMKA OIIEHKA JOJKHA

MMPOU3BOAUTHCA HE PCKE OAHOTO pa3a B ICCTb MCCALICB.

6. IMopsiiok pacyera BeJTHYMHBI pe3epBa HA BBINJIATY BO3HATPAKIAEHHUS U UCTIOJIb30BAHUSA
TAKOr0 pe3epBa, a TakKiKe MOPSAOK Y4yeTa BO3HAIPaKIeHHMil M Pacxol0B, CBSI3AHHBIX C
JA0BEPUTEIBbHBIM yIipaBiaeHrneM PoHaoM.

6.1. PesepB Ha BBIIUIATY BO3HAarpaxaeHus (GopMupyercs OTAETHHO B YacTH pe3epBa Ha
BBIMIJIATY BO3HATPAXKICHHS YIPABISIONICH KOMITAHUU M B YaCTH Pe3epBa Ha BBHIILIATY COBOKYITHOTO
BO3HArPaXACHUS CIEHUATM3UPOBAHHOMY JIETIO3UTApUIO, AYIUTOPCKOW OpraHu3aluk, U JUIY,
OCYILECTBIISIOLIEMY BEJIEHHUE peecTpa BiaJleNblieB MHBECTULIMOHHBIX 1MaeB PoHja (nanee — pe3eps
Ha BBITUIATY TPOYMX BO3HATPAKIACHUN).

6.2. uble pe3epBl He GOPMUPYIOTCS U HE BKITIOYAIOTCs B cocTaB DoHMa.

6.3. Pe3epB Ha BBIIJIATY BO3HArPAXKICHUH HAUUCIIAETCS M OTPAXKAETCS B COCTaBE 0053aTENILCTB
@®oHza B TeUEHHE OTYETHOTO Iojia ¢ AaThl Hayaia KaJeHIapHOTo roja J0:

JaThl OKOHYaHHS KaJICHIApPHOTO TOIa;
7aThl BO3HMKHOBEHHSI OCHOBaHUS [uisl mpekpameHus Ponpa (BKIIOYHUTENBHO) B YacTH

pe3epBa Ha BBIILIATY BO3HATPAXKIACHUS YIIPABIAIOIICH KOMIIAHUY;



HauOoJiee Mo3AHEN U3 JBYX JaT MpH MPEKpPalleHN! - AaThl OKOHYAHUS NpHeMa TpeOoBaHUH
KpeautopoB PoHJ1a WK AAThl OKOHYAHMSI pealli3aliy Bcero umyuiectsa Qoxpa.

6.4. PesepB Ha BBIIUIATY BO3HATPAXKICHWN, ONpPEIENCHHBIA HMCXOAs M3 pasMmepa
BO3HArpaXAe€Hus, MpeycMOTpeHHOro npasuiamMu ®oHza, B TeUeHHE OTYETHOTO T0/la HauKCiseTcs
HAapacTAOLUM HTOTOM M OTpaxkaeTcs B cocTaBe o0s3arenbcTB DoHAA Ha KaXAyl JaTy
onpenenenuss CYA, npenycMmorpenHyro IlpaBunamu onpeneneHus CTOMMOCTH YHUCTBIX aKTHBOB.
[Topsinok pacueTa BEIMUYMHBI PE3€pBa HA BBILJIATY BO3HArpakAeHUs IpenacrasieH B [Ipuioxenun
Ne 7.

6.5. Pasmep chopMupoBaHHOrO pe3epBa Ha BBIIATY BO3HArPaKJIEHHs YMEHBIIAETCS Ha
CyMMbl HAQUMCJIEHHOTO B TEUYEHHUE OTUETHOIO r0/a BO3HATPAXKICHUS YINPABJSAIOLIEH KOMIIAHWH,
CHEHAIM3UPOBAHHOMY JIENIO3UTAPUI0, ayJIUTOPCKOM OpraHu3allluy, U JIUIY, OCYILECTBISIOLIEMY
BEJICHUE peecTpa BJIa/IeblIeB HHBECTULIMOHHBIX MaeB PoHa.

6.6. He ucnosnb3oBaHHBI B T€YEHHE OTYETHOI'O rojla pe3epB Ha BBIILIATY BO3HATPAXIECHUS
HOJUIEKHUT BOCCTAHOBIICHUIO 110 OKOHYAaHUIO OTYETHOIO I'0Jia, HO HE I03/IHEE NIEPBOr0 paboYero IHs
rofia, CIEIYyIOLIEro 3a OTYETHBIM, M IPU3HACTCA B COCTaBE IPOYUX JOXOJIOB. YKa3aHHOE
BOCCTAaHOBJIEHME OTpakaeTcs npu nepsoM omnpeneneHun CHUA B rogy, cilegyroleM 3a OTYETHBIM

TroaoM.

7. Iopsinok yperyJupoBaHHMsl PA3HOIVIACMH MEXK1Yy YNPABJIAKOIIECH KOMIAHHEH H
CIEeNHATN3NPOBAHHBIM JACMO3UTAPHEM IIPH ONpPeAeIeHUH CTOMMOCTH YHCThIX AKTHBOB

B cnywae oOnapyxenus pacxoxiaeHuidt npu  cBepke CnpaBku CYA  Donpa
Crneuuanu3upoBaHHBIM  Jeno3uTapuil U YIpaBisiomiass KOMIAHMUS — BBIACHAIOT — MPUYUHY
PACXOKIEHUIN U COTJIAaCOBBIBAIOT BOBMOKHOCTH UX YCTPAHECHMS.

B caywae ecium pacxoxaeHUss He OBUIM YCTpaHEHBI JIO HCTEYEHMs IMPEJEebHOTO CpoKa
IPEJOCTaBIEHUs] OTYETHOCTH, (PakT OOHapyXeHMs pacxoxiaeHui ¢ukcupyercs B IlpoTokoine
pacxoxaeHud pe3ynbtaToB cBepku CYUA. IIpum stom Crnenuanu3vupOBaHHBIM JIETIO3UTAPUNA HE
3aBepsieT CrnpaBky CHA ®onpa. PakT nocCiIeyrOmEero yCTpaHeHUsI pacX0KICHUH MOITBEPKAAECTCS
nyreM 3aBepeHus cnpasku CHA Crniennanu3upoBaHHBIM JIEMIO3UTaAPUEM.

ITopsinok nepecuera CHA.

B cnyuasx BeisiBieHus ommOku B pacyete CYA M pacueTHOM CTOMMOCTH OJHOTO
WHBECTULMOHHOTO T1asi, IPUBOAAILEH K OTKIOHEHHUIO NCIIOJIb30BAHHOM B PacyeTe CTOMMOCTH aKTHUBA
(o6s3arennctBa) B pazmepe 0,1% u Oonee xoppektHoit CHA, w/unu otkinonenne CYA Ha sTOT

MoMeHT pacueta coctasiser 0,1% u Oonee xoppektHoit CUA, a Tak ke B CilydasX BBISBICHUS

7



(dakTa HECBOEBPEMEHHOTO TMPU3HAHUS/TIPEKPAIICHUsI TPU3HAHUS aKThBa (00s3aTeNbCTBA) BHE
3aBUCUMOCTH OT CTOMMOCTH TaKoro akTuBa (oOs3arenbcTBa), Crienuaan3upOBaHHBIN JAeO3UTapUid
u VYopasisdwoomas KomnaHus npousBomiaTr nepecuer CUA u pac4eTHOM CTOMMOCTH
MHBeCcTULIMOHHOTO nas. Mcnpasnenus B yuer [IM® nns ocymectBienus nepecuera CHA BHoOCATCA
JaTaMH, B KOTOPBIX ObUIM TOMYIIEHBI OTKJIOHEHUS CIIPaBEJIMBON CTOMMOCTH U CTOMMOCTH YUCTBIX
aktuBoB [IM®. Vmpansiomas KOMIIAHUS OCYIIECTBISET BO3MEIIeHUE yiiepba BIiagenbiiaMm
WHBECTULIMOHHBIX NIaeB B coorBercTBUM C IIpaBunamu /Y IIM® u HOpMAaTHBHBIMHM IPABOBBIMU
aktamu Poccuiickoit ®exepanuu B Cpok He Oosee 7 KaJCHIApHBIX JHEW C JIaThl 3aBEpIICHUS
nepecyera Bcex 3HaueHUN CYA, B KOTOPBIX OBLIU BBISBICHBI OTKJIOHEHHS, U OTPAXKECHHS CyMMBbI
3a10JDKEHHOCTH Y IIpaBIsiome komnanuu B yuere [N O.

Ecin  BBIIBIEHHOE OTKJIOHEHUE MCIOJIb30BAaHHOW B  pacuere CTOMMOCTH  aKTHBa
(o0s3aTenbcTBa) cocraBisier meHee yeM 0,1% xoppektHoit CUHA u otkinonenne CYA Ha sTOT
MOMEHT pacuera cocrasiiger meHee 0,1% xoppektHoit CHA, 1 ipu 3TOM yKa3aHHOE OTKJIOHEHHE HE
IIPUBEJIO K MOCJIEAYIOIUM OTKJIOHEHUSM B YaCTH MCIOJIb30BAaHHOW B pacdyere CTOMMOCTH aKTHBa
(o0s3atenbctBa) 1 CHA, cocrasisoumm 0,1% unu 6onee koppektHoit CHA, To Ynpasistomas
komnanus U Crienuanu3upoBaHHBIM Aeno3uTtapuii He mnpousBoadT nepecuer CHUA m pacueTHOn
CTOMMOCTH OJIHOTO HWHBECTHUIMOHHOTO Ias. B a3rom ciywyae VYmnpasisromas KOMIAHUS H
Crennanu3upoBaHHbIM Jeno3uTapuil BHOCAT HeoOXoauMble ucnpasieHus B yuer [IM®D B Texymieit
JaTe (J1aTe BBISIBIICHUS OTKJIIOHEHUS).

VYnpasmstomas komnanus 1 Crienuanau3upoBaHHbIN J1eno3uTapuil 00s13aHbl IPUHATH MEPbI JUIs
IIPEIOTBPALCHNS] [IOBTOPEHUS BBISIBJICHHBIX OTKIOHEHH.

8. Tlopsiaok ompenejieHHsI CTOMMOCTH HMYIIECTBA, ePEIAHHOI0 B OMJIATY HHBECTHIIHOHHBIX
naes

B OorJiIaTy JOMNMOJHHUTCIBbHBIX HHBCCTUIIUOHHBIX MMACB MEPCAAIOTCA TOJIBKO ACHCIKHBIC CPCICTBA.



Ipunoxenune
(mpexpameHust

1. Kpurepun
MPU3HAHMS)

NPU3HAHUSA
aKTHBOB "

o0s13aTenncTB DoHaa

AKTUB/OQ043aTEJILCTBO

Kpurtepuu npusnanus

Kpurtepuu npexpaueHust
NPU3HAHUS

HeHe)KHBIe CpeacTtBa Ha
cy€Tax W BO BKJIaJgax, B

TOM qucie Ha,
BaJIOTHBIX cyeTax,
OTKPBITBIX Ha
VYpasisomyro
KOMIIAHUEO Y.
®oH10M

o JaTa  3a4MCIEHUS  JEHEKHBIX
CPEICTB Ha COOTBETCTBYIOIINN
OaHKOBCKUI cYeT (TpaH3UTHBIH,

pacyeTHbI, JENO3UTHBIN, TPaH3UTHBINA
BAJIOTHBIM) HA OCHOBaHMM BBIITUCKU C
YKa3aHHOT'O CUETa;

. nata NEPEYCTYIKH npasa
TpeOOBaHUS O BbILIATE BKIaAa U
HaYUCJIEHHBIX IIPOLIEHTOB HA OCHOBAaHUU
JI0TOBOpA.

* JaTra HUCHOJHEHUS KPEeAUTHOU
opraHuzanyeil 0053aTeNbCTB 110
BO3BpaTy  BKJaJa/lepeducieHus
JNCHEeXKHbIX CpPEACTB CO Ccuera
(criucanue ¢ JIENO3MTHOTO CYeTa
CYMMBI BKJIa/1a);

J JaTa TepeycTyNKHA IpaBa
TpeOOBaHUS O BBIILIATE BKJIaJa U
HAYHCIICHHBIX  TPOILIEHTOB  Ha
OCHOBaHUU JIOTOBOPA;
* nata pemenus banka Poccun 00
OT3bIBE JIMIICH3UM OaHKa WM J1aTa
PacKpBITHUS B JIOCTYITHOM
UCTOYHUKE uHbopMaIuu 0
MPUMEHEHHN K 0aHKY MPOIEITYpPhI
0aHKpPOTCTBA ([EHEKHBIE CPEACTBA
NEPEXO0/AT B CTaTyC AeOUTOPCKOMN
3aJI0JKEHHOCTH );

* Jata JIMKBUJAIMK  OaHKa
COTJIaCHO uHpopManuu,
packpeIToii B O(QUIHAIEHOM
JIOCTYITHOM UCTOYHUKE;

o JaTa BHECEHMs 3allCH B
EI'PYOJI o nukBuanum 6aHka

Llennsie 6ymaru™

Jata mepexoma mpaBa COOCTBEHHOCTH
Ha I[eHHble OyMaru - JaTa 3a4uCICHUS
IIEHHOW OyMarn Ha CYeT JIeTo,
OTKpPBITBIA  YIIPABISAIOIIEH KOMIIAHUEH
Y. ®onpom B Crenuain3npoBaHHOM
JIETI03UTapuH, MOATBEPKACHHAS
COOTBETCTBYIOIIEH BBIMUCKON IO CYETY
JIEIIO

Hara nepexonaa
COOCTBEHHOCTH Ha
Oymaru:

* JaTa CIHCaHUs IIEHHOW Oymaru
CO cuera Jemo, OTKPBITOTO
VYpasnsrowmend kommnanuen JI.Y.
®ongom B CrienMaan3upoOBaHHOM

npas
LICHHBIE

JIETIO3UTAapUU,  IMOJATBEPKICHHAS
COOTBETCTBYIOIIEH BBIUCKOW IO
cyery JIeI0;

* 7aTa TOJIy4eHUs MH(POPMAIUH O
JUKBUJIAIIMU SMHUTEHTa (BHECCHUS
3anucu B EI'PFOJI o nukBuganum).




Jara nmepemaun  HEABUKUMOTO
MMYLIECTBA HOBOMY
npaBooOnagarento  — Haubolee
paHHsAs U3 Aart:
- naTa npueMa-Tfepeaayu,
NOATBEP)KJECHHAsA aKTOM IIpuema
nepeaayu;
- Jata roCcyJapCTBEHHOMN
perucTpanuy  rnepexoja  Ipasa
COOCTBEHHOCTH Ha HEIABUKHMOE
Hata BKJIFOUCHUS HEJIBKUMOTO | UMYILIECTBO HOBOMY
umytmiectBa B [IM® — naubosee paHHss | mpaBooOIaaaTENIO,
U3 JIaT: MOATBEPXK/ICHHAS] ~ BBIMUCKON M3
narta npuema-nepenauu, | EI'PH.
MOATBEPKICHHAS aKTOM npuema
nepeaayy; Jara  BcTymieHuss B CHILY
JaTa TOCYAApCTBEHHOM PErHCTPallUM | COOTBETCTBYIOIIETO perieHus
Hensuxumoe nepexoja HEJIBHKMMOIO HMMYILECTBa B | cyza.
HMMYIIIECTBO 00111y10 JIOJIEBYIO cobctBeHHOCTH | JlaTta MpeKpamieHus npaBa
BIIQJICTIbIIEB  MHBECTULIMOHHBIX  IAeB | COOCTBEHHOCTH B  CBA3M  C
[TN®, nmoaTBEp)AECHHAS  BBIIMCKON W3 | TOCYIAPCTBEHHOW  PETUCTpALIUEN
EI'PH. JIMKBU AN HEIBWKIMOT'O
MMYIIIECTBA, MOATBEPKICHHAS
Hata BCTYIUICHUS B CUJIy | JOKYMEHTOM, BbIJJAHHBIM
COOTBETCTBYIOIIETO PEIICHUs Cya PErUCTPUPYIOIIUM  OpPraHoM ¢
OTMETKOM O PpErucTpalluOHHOM
JICACTBUU.
I[Ipu mnpekpamenun ¢oHma -
TOJIKO JlaTa TOCYIapCTBEHHOMU
perucrpaudd  Iepexoaa  Ipasa
COOCTBEHHOCTH Ha HEJIBWKHMOE
MMYIIIECTBO HOBOMY
paBoo0JIaaTento,
MOATBEP)KJEHHAs  BBINUCKON W3
EI'PH
Hara BO3BpAaTa MMYIIIECTBA
apeHJI0JaTeN0 MO aKTy IpueMa-
nepegaun (B cCiaydae €CId aKT
ata mepenaun 00beKTa HEABHYKUMOCTH
] npueMa-nepeiaud  MpeaycMOTpEH
Tpasa  apemmsl  Ha B apeHy 10 aKTy NpueMa-rnepeaadu; JIOTOBOpOM)
Jata ycTynku mpaBa apeHIbl 00BeKTa
HEJIBUKUMOE Harta nepegaun PoHAOM MpaB U
HMMYIIIECTBO HCABIDKIMOTO MMYIIECTBA. 00s13aTeIHCTB o JIOTOBOPY
Jata BCTymueHus B CWIy JOTOBOpa
(moy4yeHHbIE) TPETHEMY JIULLY

apeHabl (eciM axkT MpueMa-nepenadu
JIOTOBOPOM HE MPETYCMOTPEH )

JlaTa mpouero nmpekpaiieHus Mnpas
U 00s3aTenbCcTB MO JIOTOBOPY B
COOTBETCTBUU c
3aKOHOAATEIbCTBOM
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NmymiecTBeHHbIE MpaBa
Y3 JIOTOBOPOB Y4acTHs B
JI0JIEBOM CTPOUTEIHCTBE

Jara nmoamucaHus 10roBopa, €Clid HHOE
HE YCTaHOBJICHO B JIOTOBOPE Y4YacTHs B
JI0JICBOM CTPOUTENHCTBE 0o0BeKTa
HenBrxkuMoro umyiiectsa IIN®D, kak
Y4aCTHHKA JIOJIEBOT'O CTPOUTEIHCTBA,

naTa perucrpanuu YCTYIKU
MMYIIECTBEHHBIX TMpaB M3 JOroBOpa
ydyacTusi B JOJEBOM CTPOHUTEIbCTBE

00BEKTOB HCABHUIXUMOTI'O UMYIICCTBA

[Hara roCyJapCTBEHHOMN
perucTpanuu nepexonaa
HEJBIDKUMOIO  HMMYILECTBA B
00IIyI0 JTOJIEBYI0 COOCTBEHHOCTh
BJIAACIBIICB WHBECTHUIIMOHHBIX
naes [IM®, noaTBepxkaeHHas
Beimuckoi u3 EI'PH;

Hara  perucrpamnuu YCTYIIKH
HMMYIIECTBEHHBIX npaB us3
JIOTOBOpA y4yacTUsi B JI0JIEBOM
CTPOUTEIBCTBE 00BEKTOB
HEABUKHMOT'O HMYLIECTBA
TPEThEMY JIUILY;

Jara mpouero npekpaiieHus mpas
U 00s3aTeNIbCTB 10 JOTOBOPY B

COOTBETCTBUU c
3aKOHO/IaTEJIbCTBOM WA
JIOTOBOPOM.
Jlata UCHOJIHEHHMS 00s3aTEIbCTB
SMUTEHTOM, MOATBEPKICHHAS
Jist  1eOUTOpPCKOM 3aJ0/KEHHOCTH TI0 | OAaHKOBCKOM BBIITHCKON W
MPOLEHTHOMY (KYITOHHOMY) JIOXOAY MO | OTYETOM Opokepa;

JIOJITOBBIM IICHHBIM Oymaram siBJISIeTCS:
- JaTta TpU3HAHUS JOJTOBOM LIEHHOM
Oymaru;

Jara nonyuyenuss uHpopmanuu o
JUKBUJAIIMHA SMUTCHTA (BHECCHUS
3anucu B EI'PYOJI o nukBuaamnmm);

- Jara IOrameHus cooTBeTcTByromiero | Jlara AKCIIEPTHOTO
KYIIOHa, TPEIyCMOTPEHHas YCIOBUSIMH | (MOTUBHPOBAHHOIO) CYXICHUS
Kynonsl,  moramieHue | BblllycKka LIeHHOW Oymaru. VYhpapisromei  KOMOaHUM 00
HOMHHAaJIa (momuoe/ | st neOUTOpPCKOM 3aJ0HKEHHOCTH TIO | OTCYTCTBUU 000CHOBaHHBIX
YaCTUYHOE) BBITJIATE 4acTH HOMMHAJIBHOM | OXKUJAHUN OTHOCHUTEIIEHO
CTOMMOCTH  (IIOJIHO ~ HOMHUHAJIBHOM | IOTyYEHUS MPEeyCMOTPEHHBIX
CTOMMOCTH) OOJIMTaliy SBJISETCS: JIOTOBOPOM JIEHEXHBIX IIOTOKOB, B
- JaTa TMOTalleHHs COOTBETCTBYIOUIEH | ciiyuae, eciu nedutopckas
4acTu HOMMHAJIbHOU CTOMMOCTH | 33/I0JDKEHHOCTb,  MOXET  OBbITh
(MoNMHOM HOMHUHAIBHOM CTOMMOCTH), | MPU3HAHA  TNPEKpAIIeHHOW B
IIPEyCMOTPEHHAs! YCIOBUSAMM BBIITYCKa | COOTBETCTBUU C o0IUMHI
LIEHHOW OyMaru. MOJIOKEHUSIMHM,  YKa3aHHBIMH B
I'maBe 26 I'paxnmanckoro koaekca
Poccniickoit denepanun.
JU1g 3aJ0JIKEHHOCTH 110 TTOCTaBKe
/ TOMyYEeHUIO BaIOTHl - JlaTa
nepexoja rnpaB cOOCTBEHHOCTH Ha
JleOurtopckas / BAJIOTY Ha OCHOBAHWUU BBIITUCKU
KpeauTOpCcKas co cyera OTKPBITOTO Ha
3a0JKEHHOCTh o yopasisonyro komnanuio J[.Y.
CICIIKaM C BalllOTOH, [MN®/Gpokepckoro oTyera;
3aKJIIOYEHHBIM Ha JUis 3a0JKEHHOCTH IO OIUIaTe

ycnoBusax T+

Jlara 3akiroyeHus J10roBopa
MOKYITKE/TIPOIa)Ke BATFOTHI.

Io

KYIUIEHHOH / MPOAAHHOW BallOTHI
— Jara OIUlaThl Ha OCHOBAHUH
BBIMMCKHU CO CYEeTa OTKPHITOTO HA
ynpasisonyto komnanuio J[.Y.
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[MN®/6pokepckoro oryera

JlebuTopckast /
KpPEIUTOPCKAs
3aJJ0JDKEHHOCTh o
ClelKaM C [EHHBIMHU
Oymaramu,
3aKJIFOYCHHBIM Ha

ycaoBusix T+

JHara 3aKII0OYCHUS
JI0TOBOpa 1o pUOOPETEHUIO
(peanu3anuu) EHHBIX Oymar.

JInst 3a0IDKEHHOCTH TI0 TTOCTaBKe
/ TIONly4eHHWIO IIEHHBIX Oymar -

nara nepexoza paB
COOCTBEHHOCTH Ha LICHHBIE
Oymaru MOTBEPIKICHHAS

BBIIMCKOU I10 CYETY JIETIO;
Jns 3a0JKEHHOCTH IO OIlIaTe
KYIIJICHHBIX / MMPpOAaHHbIX IECHHBIX

Oymar — Jjara OmJIaThl Ha
OCHOBAaHHMHM BBIIIUCKK CO cYeTa
OTKPBITOTO  HAa  YIPABJISIIOILYIO
KOMITaHUIO Y.

[T ®/6pokepckoro oTyera

Jeburopckas
33JJ0JDKEHHOCTD,
BO3HUKILIAS B
pe3yibTare
COBEpLICHMSI CHEJOK C
nmyecrsom IIU®D, no
KOTOpbIM  HacTyluia
HauOoJyiee paHHsSA Jara
pacyeros;

ABaHCBHI, BBIIAHHBIE 32
cyet umymecrtsa [11ND;
Hebutopckas
3aJ10JKEHHOCTh
YIPABIIAIOLICH
komnanuu nepen [IND;
Hebutopckas
3aJI0JKEHHOCTb,
BO3HHUKILIAS 1o
JI0OTOBOpam C
ayJIUTOPCKOMN
OpraHu3aIuen,
OLICHIIKOM,
CHeHaTN3UPOBAHHBIM
JETI03UTApUEM,
PETUCTPaTOpPOM,
YKa3aHHBIMHU B
npaswiax Y [TNO;
Hebutopckas
3aJI0JKEHHOCTh 1o
Hajoram, cOopawm,
MOIIINHAM B OOKETEI
BCEX YPOBHEW;

Jlebutopckas
3aJI0JDKEHHOCTh o
BO3MEIIEHUIO  CYMMBI

HAJIOTOB U3 OromKeTa

B OTHOIIICHUU NeOUTOPCKOU
33JI0JDKEHHOCTH IO HAJloraM KPHUTEPUU
MpU3HAaHUS omucaHbl B TiaBe «Hamoruy»
[Tpunoxenust Ne 2 Hactrosimux [IpaBui.

st nebuTopcKoii 3a1I0KEHHOCTH 110
yciryram, oka3zbiBaeMbiM DOHIOM (B T.U.
0 MPEAOCTABICHUIO AKTHBOB B apeHY),
— (axT okazaHus yciyr (B T.4. Hepeaadn
aKTHBA B apEH/IY) U BO3MOYKHOCTb
oTpezeNieHus] BETMUNHBI 0053aTeNbCTB
KOHTpareHTa (B T.4. apeHIaTOpa) Mo
JIoToBOpY Ha Aaty onpenenenus CHA.
Ecnu BenuunHa 00s13aTeIbCTB
KOHTpareHra nepeg ®oH1om 1o
JIOTOBOPY HE MOXKET ObITh HAJIeKHO
orpeziesieHa Ha TaKylo JaTy, TO
IIPUMEHSIFOTCS. METOBI allIIPOKCUMALINH,
onucannble B [Ipunoxenun Ne 2. Jlo
MOJNMCAaHUs aKTa 00 OKa3aHHbIX
donoM ycayrax aeduTopckas
33JI0JKEHHOCTD 110 TAKUM yCIIyraM
npusHaetcs 6e3 H/IC.

Jist 1e6GUTOPCKOM 3a/10JKEHHOCTH
yrnpasistoneid komnannu nepea [TN® —
YCTAHOBJICHHBIN (PAKT MPEBBIILICHUS
JIOMTYCTUMOW BEJTMYMHBI
BO3HArpakKJACHUH U/UIH PacXo/I0B,
CyMMa MPEBBILIECHUS KOTOPHIX
MOJJIEXKUT BO3BpATy YNpaBIISAIOLIEH
KOMITaHUEH, UM YCTaHOBJIEHHBIN (haKT
W3JIUIIHE BHIIUIAYEHHOT O
BO3HArpakJeHMs YIPaBISOIIEH
KOMIIaHUH, CyMMa KOTOPOT'O MOJIIEKUT
Bo3Bpary B [IU®D, ninu cymma yobITKa,
KOTOpas yIpasJIsltolias KOMIAHUs

J1st 1eOUTOPCKOM 3a/10KEHHOCTH
10 HAJIOTaM
— Jara BO3MEINEHHUS Hajora u3

OromKeTa;
-  UWHBIE JaThl, B  CIIy4asx,
omvcaHHbpIXx B TiaBe «Hamorm»

[Mpunoxenuss Ne 2 HacToOSIIUX
[IpaBun.

JI71st ocTanbHBIX BUIOB aKTHBOB:

- JaTa WCIIOJTHEHUs 00s3aTeIhCTB
nepen [TM®, cornacHo 10TOBOPY;
- Jara  JUKBUJAIMM  JIMIA,
KOTOPBIM HE WCTIOTHEHBI
o0s3aTenbCTBA 1O JIOTOBOPY C

@®oHI0M (COIJIacHO BBIHUCKE W3

EI'PIOJI);

- JaTa 9KCTIEPTHOTO
(MOTHUBHUPOBAHHOTO) CYXKJEHUS
Vopasnsomeid  komMmaHud 00
OTCYTCTBUHU 000CHOBAHHBIX
OXKUTaHUH OTHOCHUTEIBHO
MOJTy4YEeHUs MpeAyCMOTPEHHBIX
JIOTOBOPOM JICHEXKHBIX MOTOKOB, B
ciyyae, ecln neburopckas
3aI0JDKEHHOCTh, MOXET  OBITh
IIpU3HAHA  IIPEKPALEHHON B
COOTBETCTBUU c oommmMu
MOJIOKEHUSMH, YKa3aHHBIMU B

I'maBe 26 I'paxkmaHCKOro Konekca
Poccuiickoit @enepanuu.
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PO;

NOJKHA Bo3MecTUTh B [IN® B

Jleburtopckas pe3ynbTaTe TOMYUIEHHOTO HapyIICHUS
3aJI0JDKEHHOCTh 1o | TpebOBaHUI 3aKOHOIATEIHCTBA.
apeH/e; Jl1st ocTanbHBIX BUIOB aKTHBOB - 1aTa
IMpouass  meOuTOpCKas | MpeKpalleHus TPU3HAHKS AKTHBOB
3aJI0JKEHHOCTh (IleHeXHBIX CPE/ICTB) IIPHU Iepeiadye ux
JUILY, B OTHOIIIEHHUU KOTOPOTO
BO3HHUKAET AeOUTOpCKas
3aJI0JIKCHHOCTD.
JlaTa UCIIOJIHCHHS  00s3aTEILCTB
KOHTPAareHTOM, MOJATBEPKICHHAs
OAHKOBCKOW  BBIMHCKOW WK
OTYETOM Opokepa.
Jara nonyuyenuss uHpopmanuu o
JTUKBUIAIIT KOHTpareHTa
(BHecenust 3anucu B EI'PIOJI o
JUKBUIAINH);
Jata  BBIILIATBI,  MOPEAYCMOTpPEHHAs Tlata SKCIEPTHOTO
CJIIOBHSIMH JIOTOBOPA.
Jlebutopckas y A p (MOTHBHUPOBAHHOTO) CYXICHHS
Ecnu YCIOBUSIMU JIOTOBODA | . 6
3aJI0JDKEHHOCTh 1o . NPaBJIAIOMICH  KOMIIAHHH O
BLILIATE I MPEyCMOTPEH BPEMEHHON TEpUOa IS 6
POLIEHTOB IO OTCYTCTBHUH 000CHOBAaHHBIX
BBITUIATHl TIPOLIEHTOB, TO JeOUTOpCKAast .
JETIO3UTaM OKUJTAaHUH OTHOCHTEILHO
33JI0OJKCHHOCTh TPU3HACTCS B IEPBYIO HOMyCHUS HPEYCMOTPCHHBIX
aTy nepuojaa
ATy HIepHOa JIOTOBOPOM JICHEKHBIX TTOTOKOB, B
ciydae, ecnu nebutopckas
3aJI0JDKEHHOCTh,  MOXKET  OBITh
npu3HaHa  TPeKpaleHHOW B
COOTBETCTBUU c o0muMu
MOJIO)KEHUSIMU,  yYKa3aHHBIMH B

I'maBe 26 ['paxnmanckoro kojekca
Poccuiickoii enepanuu.

JleOurtopckas

3aJJ0JDKEHHOCTh o
MPOLEHTaM o
COTJIAIIEHUIO 0

HECHUKAEMOM OCTATKE
Ha pacyeTHOM CYeTe B
OaHKe

[ata, B KOTOpyl0 CyMMa IpPOLICHTOB
(monHast WM YacTH4HAas) K IMOJY4YEHHUIO
MOYET OBITh JOCTOBEPHO OIpe/esieHa U
Opyu 3TOM  JOrOBOpP/COTNIALIEHHE O
HAYMCIICHUU IIPOLIEHTOB Ha
HECHI)KAeMbIl OCTAaTOK MO CUeTy He
COJIEP)KUT  YCIIOBUHM, TpU KOTOPBIX
UTOTOBasi CyMMa IPOLEHTOB K BBIMJIATE
0aHKOM OKa)XXeTCs HUXKE pacCUYMTaHHOU
CYMMBI,

Jlata oxoHYaHHS TIepUOAa HAYUCICHUS
MPOLIEHTHOTO J10X0Jla - B cllydae, eciiu
JIOTOBOP/COTJIAILIEHUE TIO0 MPOLIEHTHOMY
JIOXOJy Ha OCTaTOK IO CYETY COJEPKHUT
YCIIOBUS, KOTOpPBIE HE MO3BOJISIIOT MpHU
KKJIOM ONpPENENCHUN CIpaBeaIuBON
CTOMMOCTH  JIOCTOBEPHO  pacCUUTaTh

Jlata  MCHOJIHEHMsI  KPEIUTHOU
opraHuzainyei 0053aTeNbCTB 110
BBITIJIATE IIPOLIEHTOB 1o
HECHM)KAEMOMY OCTaTKy,
MOATBEPKICHHAs OaHKOBCKOM
BBIIIMCKOM.

JaTa nukBumanuy OaHKa COTJIACHO

uHpoOpMalMK,  PACKPBITOW B
oQUIHaTEHOM JIOCTYITHOM
HCTOYHUKE;

Hara Baecenus 3anucu B EI'PHOJI
0 JIMKBUJAIIMN OaHKa;

Hara JKCIEPTHOIO
(MOTHUBHUPOBAHHOTO) CYXKJE€HUS
VYopansomeid  komMmaHuu 00
OTCYTCTBI/II/I O6OCHOBaHHI>IX
OXKUJaHUH OTHOCHUTEILHO
IIOJIyYEHUS IIPENYCMOTPEHHBIX

JOTrOBOPOM ICHCKHBIX ITOTOKOB, B
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CyMMY  IpPOLEHTHOro  Jaoxoja K
MOJIYYEHUIO WJIM JOTOBOP/COTJIAIIEHUE O
HAYUCJICHUHU MPOLICHTOB Ha
HECHW)KAEMbIl  OCTAaTOK IO  CYETY
IIpelyCMaTpUBAET yCJIOBHS, npu
KOTOPBIX UTOTOBas CyMMa IIPOLIEHTOB K
IIOJIYYEHUIO MOKET U3MEHUTHCSI.

ciydae, eciu neOuTopckas
3aJJOJDKEHHOCTb, MOXET  OBITh
IIpU3HAHA  IIPEKPALEHHON B
COOTBETCTBUU C o0ImKMu
MOJIOKEHUSIMM,  YKA3aHHBIMH B
I'maBe 26 I'paxkmaHCKOro Kojekca
Poccuiickoit enepanun.

JleHexxHbIe
HaXOoJAs1IeCs

CpeacTBa,

y

npodeccnoHambHbBIX

YYaCTHHUKOB

pBIHKA

LIEHHBIX Oymar (manee —

Opoxkep)

Jlata 3a4uCleHMs JEHEXKHBIX CPEICTB
Ha cleluaibHblii OpOKEepCKHil cyeT Ha
OCHOBaHWU OTYETa OpoKepa

Hara  ucromHeHHs  OpokepoM
00513aTeNIbCTB 10 TEPEUUCIICHUIO
JCHEKHBIX CPEICTB c
CIEIMAILHOTO OpOKEpPCKOro
cyera;

Hara pemenuss banka Poccun 00
OT3bIBE JIMLEH3UM Yy Opokepa
(IeHexHbIE CPEACTBA MEPEXOJAT B
cTaryc  mpoued  AeOUTOpPCKOM
3a/10JDKEHHOCTH);

Matra  JmKBUAauuu Opokepa
COTJIACHO uHpOpMaNuy,
packpelToii B oduLHaNIbHOM
JOCTYIIHOM HCTOYHUKE (B TOM
yucine 3anucu B EIPIOJI o
JUKBHIAIIU OpoKepa);

Hara DKCIEPTHOTO
(MOTHMBHPOBAHHOTO) CYKIEHUs
VYhpapisromei  KOMHOaHUH 00
OTCYTCTBHUH 000CHOBaHHBIX
OKUJaHUU OTHOCHUTEJIBHO
MOJIy4EHUs MPEeyCMOTPEHHBIX
JIOTOBOPOM JIEHEXHBIX IIOTOKOB, B
ciydae, eciu nedutopckas
33JJ0OJDKEHHOCTb,  MOXXET  OBITh
IIpU3HAHA  IPEKPALECHHON B
COOTBETCTBUU C o0IKUMHU
MOJIOKEHUSIMHM,  YKAa3aHHBIMH B
I'maBe 26 I'paxnmaHckoro konekca
Poccuiickoit @enepanuu.

Kpennropckas
3a/10JDKEHHOCTD
CEIKaM

Io

Jlata mepexoza mpaBa COOCTBEHHOCTH
Ha AakKTUB (JEHEXKHbIE CpEeACTBa) K
@®oHy OT UL, B OTHOILIEHUH KOTOPOTO
BO3HUKAET KpeAuTOpCKas
33JI0JKEHHOCTh

Jlata wcmomHEHUS 003aTENIbCTB
DOoHIOM IO 0TOBOPY

Kpeauropckas
3aJJ0JDKEHHOCTh
BbI/IaU€ M1aEB

Io

JlaTta BKJIIOYEHUS JIEHEKHBIX CpPENICTB
(M1HOTO MMYIIECTBA), IMEpEJaHHBIX B
OIUIaTy WHBECTUIIMOHHBIX TIAa€B, B
umyectBo Gonna

Jara BHECCHHUS MPUXOAHOMN
3aluCcHu 0 BBIJIaYe
WHBECTUIIMOHHBIX IAa€B B PEECTp
donpa COTJIaCHO OTYETY
perucrparopa
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Kpenuropckas
3aJI0J>KEHHOCTD T10
BBIIIJIATE JEHEKHOMU
KOMITCHCAITUH TIPH
IOTallICHUH
MHBECTUILIMOHHBIX I1a€B

JlaTta BHECEHMS PaCXOIHOMW 3aIUCH O
IIOoTrallICHHUHA 11acB COIJIaCHO OT‘-IeTy
perucTparopa

JlaTa BBIIIATHI CYMMBI IEHEKHOM
KOMIIEHCAIMH 34 MIOTallIeHne
MHBECTULIMOHHEIX I1aeB DoHma
COIJIaCHO 0AHKOBCKOI BBIITHCKE

Kpenaurtopckas
3aJ10JKEHHOCTh o
BBIIUIATE J0XOJAa IO

WHBECTUIIMOHHBIM TasM
(B cimydae, ecim Takou
JI0XOJ  IPEayCMOTpPEH
MpaBUIAMHU
JIOBEPHUTEIHHOTO
yrpaiieHus: DoHI0M)

[Tocneauuii paboumii JeHb Mepuoja, 3a
KOTOPBIH PacCUUTHIBACTCS TOXO, WIIH B
COOTBCTCTBHUU C IIpaBHUJIaMHA
JIOBEPUTEIHHOTO yrpaBieHuss PoHgom

Jlara  BeImIaTel  J0X04a MO
WHBECTUIIMOHHBIM ITasM DoHza
COrIacHO OAHKOBCKOM BBIIHCKE.
[ara peuieHust JIHIIa,
OCYILECTBJISIOLIETO PEKPALLICHUE
I[IMd, o0  NOJHOM/J4aCTHYHOM
MpeKpanieHuu MIPU3HAHUS
00513aTeJILCTB IO BHIILIATE J0XO01a
B CTydae OTCYTCTBUS (HEJOCTATKA)
JIeHexHbIX cpenctB B I[IMD mus
OTUIaThl TaKUX O0OS3aTEIbCTB IPHU
npekpaienuu [TNO

Kpeaurtopckas

3aI0JDKEHHOCTD  TIEpeN

YIPaBISAIOLIEN

KOMIIaHHEH, BO3HUKIIIAS

B pe3ynbTaTe

HCIIOJIb30BaHUS

YHPaBIAroTIeH JlaTa nmosy4eHuss JeHEXHBIX CPEACTB OT Hlata posppata CYMME!

KOMITaHUEH . 3aI0JDKEHHOCTH  YIPaBJISIOIIEH

COOCTBEHHBIX YNPABJATOMICH  KOMUATHMI — COTAACHO |y s\ inamun coracto GaHKkoBCKoit

OAaHKOBCKOM BBIITUCKE

JIEHE)KHBIX CPEICTB AJIs BBINKCKE

BBITJIATHI JIEHEXHOU

KOMIIEHCAIH

BJIaJIENbIIAM

VWHBECTULMOHHBIX I1a€B

pu HOTaIeHuu

VMHBECTUIIMOHHBIX I1a€B
Jlata  mepeuucieHuss  CyMMBbl

Kperopekas HaIoros - (00s13aTENBbHBIX

3ATOIIKEHHOCTD o IJiaTekel) ¢ pacyeTHOro cuera

JIUETC  HAIOTOB W Kputepun npusHanus omnucansl B riaBe | @oHga  corjacHo  GaHKOBCKOM

IDYTHX  OGA3aTeNbHBIX «Hamorn» [Ipunoxxenus Ne 2 | BBINIUCKE;

taTeKe 3 | HACTOSIINX [TpaBun UHBIE JaThl, B ciIyJasix,

nvymmecTsa DoHa onMcaHHbIX B riaBe «Hamorm»
[Ipunoxenns Ne 2 HacTosmux
[IpaBuiL.

Kpennropckas

3aI0JDKEHHOCTD  TIEpeN

yrp aBHmOEHeH Jlatra  BBICTaBJIECHHS  yHPaBISAIOLIEN Hlata Bo3Bpata CyMMBUI

KOMIIaHUEHN 1o . 3aJI0JDKEHHOCTU  YIPABJISAIOIIEH

KOMITAHMEN cueTa Ha BO3MELICHUE

BO3MEILEHHUIO PAacXo/IOB,
IMOHECEHHKIX €10 3a CBO
C4eT, B T.4. CyMM
HAaJIOTOB, 00BEKTOM

MMOHCCCHHLIX paCXoa0B.

KOMITIAaHWHM COIJIAaCHO OaHKOBCKOM
BBIIIMCKE
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KOTOPBIX
HMYIIECTBO,
coctasisitoniee (GoHJ, U
00s13aTeIbHBIX
MIaTekKen, CBI3aHHBIX C
JIOBEPUTEIIBHBIM
yIpaBICHHEM
uMyIecTBoM ¢GoHaa, a
TaKXKe pacxomos,
BO3MEIIICHHE KOTOPBIX
MIPEeyCMOTPEHO
denepanbHBIM 3aKOHOM
"O6 HHBECTHUIIMOHHBIX

SABJIACTCA

dbongax".
Kpenuropckas
3aJI0JKEHHOCTh 1o
BO3HArPaKACHUIO
. Jata  nmepeducieHHs ~— CyMMBbI
yIpaBISIONIEH .
OMIIAHI Ha xaxnyto nary pacuera CHA ®@onga | BO3HArpaxaeHUW M pacxoioB C
’ pacyeTHOTO cuera ®doHna
CHEIHATU3UPOBAHHOTO .
coriacHo 0aHKOBCKOM BBIMHCKE
JEeTIO3UTapHs "
CHEIHATU3UPOBAHHOTO
perucrparopa
Hara onpenenenus CHA IIM®. Ecmu
00s13aTeNbCTBA MO0 JIOTOBOPY HE MOTYT
OBITh HA/IEKHO ONpEICNICHBl Ha TaKYIO
naty, TO  TPHUMEHSIOTCS  METOJbI
Kpenutopckas anmpoKCUMAIIUU, TPU BO3MOKHOCTH HX
3aJI0JKEHHOCTh 1o | MpUMEHEHUsT K  JaHHOMY  BHUJY
MIPOYUM pacxo/IoB;
BO3HArpaXAeHUsM, a | Jlata  BO3HHKHOBEHHUS  OOS3aHHOCTH
TaKXke O00s53aTeNbCTBAM | COTJIACHO YCJIOBUSM JIOTOBOpA, €CIU
Jlata  mepeuyucieHus  CyMMBbI
M0  OIUlaTeé  TPOYHUX | €CTh OCHOBaHHS OJHO3HAYHO TOJaraTh, o
acxoJI0B 4YTO YCJIyTM 1O  JIOTOBO OoynyT BOSHATPMIVICHIH H  Pacxolos ¢
P ’ YRy Py Oyay pacyeTHOro cyera ®oHja
OCYILIECTBIISIEMBIX 3a | OKa3aHbI; .
COTJIaCHO 0AHKOBCKOM BBINMMCKE
cueT umyniectsa @onpna | Jlata MOJTy4eHUs JIOKYMEHTAa,

B COOTBETCTBUH C

MTOATBEPIK/IAOIIETO BHITIOJIHEHHE PadoT

TpeOOBaHUSIMU (okazaHus YCIIYT) ®oHny 1o
JeHCTBYIOLIETO COOTBETCTBYIOIIUM JOTOBOpaM WJIH B
3aKOHOJATEIbCTBA COOTBETCTBUU c MpaBUiiaMu
JIOBEpUTENIBHOTO yrpasieHuss OoHaom;
s rocymapCTBEHHOM — IOLIUHBI,
ymiauuBaemon @oHAOM — Jara  ee
OIIATHI.
Hara onpenenenust CHA TN OD.
Kpennropckas
st 1orocpoYHBIX JTIOTOBOPOB apeHbl
3aJI0JKEHHOCTh 1o Jlata mnepeducineHus CyMMBI C
(cpokom Oomee 1 roma) KpemuTopckas
JIOTOBOpaM apeH/Ibl, pacuetHoro cuera [IM® cormacHo
33JJ0JDKEHHOCTh TI0 BCEM MPEICTOSALIIM .
Korza apeHIaTOpOM 0OaHKOBCKOI1 BBITIHCKE.

sBisteTcsa [ TN

IJ1aTeKaM MPU3HAETCSA OAHOBPEMEHHO C
IIPU3HAHKUEM IIPAB apEH/IbI
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JlaTta nonydyeHus 3aiiMa UM KpPEIUTa 110

Jlara monHOro moraiieHus 3aiiMa

. ., | WIM  KpeauTa, IOATBEP)KIAEHHAas
3aliMbl M KPEOUTHI | JOTOBOPY, NOATBEPKACHHAS BBINUCKOU o
BBIMMCKON ¢ OAaHKOBCKOTO CYETa;
IIOJTyYCHHBIE ¢ 0AaHKOBCKOI'O cueTa
Jlata mepeycTynku 1mpaB IO
JOr0BOpY
HITpadml, neHy, | [lata 3auncieHus Ha COOTBETCTBYIOIIMM | Jlata  MCIIONHEHUS  CTOPOHOM
HEYCTOMKH, pacueTHblii cuer PoHJAa HAa OCHOBAaHHUHM | 00S3aTEIBLCTB IO BhIIIATE

KOMIICHCAllUi U IIPOYUC
BBITLIATHI,
peAyCMOTPEHHBIC
JIOTOBOPaMH, 60
COTJIAIICHUSIMH CTOPOH,
B T. 4. IO MHPOBBIM
COTJIALICHUSM u
OIPEICTICHUSIM Cy/Ia

BBIITMCKH C YKA3aHHOI'O CUCTA,
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Ipuaoxenne Ne2.
MeToauka omnpeejeHusi CIPaBelIuBOid CTOMMOCTH
AKTHBOB U BeJIMYMHBI 005132TEJIbCTB.

TepMI/IHLI H onpeacjacHus.

CnpaBennnBaﬂ CTOUMOCTD — 3TO LICHA, KOTOpas ObL1a OBl MMOoJIydcCHa IpH NpOoaaKEe aKTHUBA UJIN YIJIAYCHA
IIpu nepeaaduc 00s13aTeNILCTBA B Xoac 0OBIYHOIM CACJIIKH Ha OCHOBHOM (I/IJ'II/I Hauoboee BBIFOI[HOM) PBIHKE
Ha AaTy OLCHKHU B TCKYIIHMX PHIHOYHBIX YCIOBHUAX (TO €CTh ILICHA BI)IXOI[a), HE3aBHUCHUMO OT TOIO, ABJIACTCA
JKU TakKasd LO€Ha HEIOCPEACTBCHHO Ha6n101[aeM0171 WM PpaCCUUTBIBACTCA C HMCIIOJIB30BAHHEM OpPYyIroro

METO/A OLICHKH.
Poccuiickas Oup:xa — pocCUICKUI OpraHu3aTop TOPrOBJIM HA PHIHKE LIEHHBIX Oymar;
HNuocTrpannasi 6up:ka - nHOCTpaHHas (poHIOBast OUpKa;

Ha6uronaemasi u aoctynHas OupskeBasi INIOIIAJKAa — TOProBas IUIOINAJKA POCCUICKOW M (WiIM)
MHOCTpaHHOU Oupxu, 3akperuieHHas B llpaBunax ompegenenuss CHA k koTtopodl y Ympamistouiei
KOMITAaHUU €CTh JIOCTYIl, KaK HamnpsMylo, TaKk W dYepe3 (UHAHCOBBIX IOCPEIHUKOB, W HA KOTOPOU
yIpaBisomas KOMIAHUS MMEET BO3MOXHOCTb pACHOpSKAThCS AKTUBOM (AKTUBaMH). YKa3aHHBIC

TOPIrOBBIC IJIOMIAZIKHU ITPUBCJACHBI B HpI/IJ'IO)KeHI/II/I 5.

AKTHUBHBII PBIHOK — PBIHOK, HA KOTOPOM OIE€pallii ¢ aKTMBOM MJIM 0053aTelIbCTBOM HPOBOJSATCS C
JOCTAaTOYHOM YacTOTOW M B JAOCTATOUYHOM OOBEME, MO3BOJIAIONIEM MOIy4aTh MH(OpMaHo 00 OLEHKax

AKTUBOB WX 00s13aTEILCTB HA TIOCTOSHHON OCHOBE.
YPpoBHHU 11eH TPH onpe/ieIeHHH CIIPABeAJIUBOI CTOUMOCTH:

VYpOBHM LI€H TMpU ONPENEICHUM CIPaBEUIMBOM CTOMMOCTH OIPEACISAIOTCS B COOTBETCTBHM C
MexynaponHbiM ctanaptToM guHancoBoil otdeTHocTH (IFRS) 13 «Ouenka cripaBeaiuBoil CTOMMOCTIY,
BBEJICHHBIM B JielicTBHE Ha TeppuTopuu Poccuiickoit denepanum npukazoM MuHUCTEpCTBa (PUHAHCOB
Poccuiickoit ®enepanuu ot 28.12.2015 N 2171 "O BBeaeHnn MexayHapoIHBIX CTaHAAPTOB (PMHAHCOBOM
oTyeTHOCTH U Pa3zbacHeHunit MexXIyHapOJIHBIX CTaHAAPTOB (UHAHCOBOM OTYETHOCTH B JEIHCTBHE Ha
tepputopun Poccuiickoii ®enepanyi M O NPU3HAHUM YTPATUBLIIMMHU CHJIYy HEKOTOPBIX IIPHUKa30B

(oTIeNbHBIX NOJ0XKEHUH NpuKa3oB) MunucrepcTBa punancos Poccuiickoit @enepanuu’.
1 ypoBeHb - IIeHa aKTUBA MJIH 00s13aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypoBeHb — 1I€Ha, pacCUUTaHHAsl HA OCHOBE HAOJI0/1aeMbIX JaHHBIX MO YKa3aHHOMY WJIM aHAJIOTHYHOMY

aKTHUBY.
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3 YPOBCHL — II€HA, ONPCACIICHHAsA Ha OCHOBC HeHa6J'I}OI[aeMBIX JaHHBIX HCKIHOYUTCIBHO Ha OCHOBC

PaCyYCTHBIX nmokaszaTeJiei B OTHOIIICHUH KOHKPCTHOI'O aKTHBA.

OCHOBHOIi PBIHOK - PBHIHOK (U3 YHMCIIa aKTUBHBIX) C HAUOOJBIIMM JIJIi COOTBETCTBYIOIIETO aKTHBA WIIH

00s13aTeNIbCTBA 00BEMOM TOPTOB M YPOBHEM aKTUBHOCTH.

OCHOBHBIM PBIHKOM JIJIsT HEHHBIX 6yMar pOCCHﬁCKHX OSMHUTCHTOB, JONYINEHHbLIX K TOopram

pOCCHﬁCKHMH OpPraHMU3aToOpaMu TOProBJIA, IPU3HACTCH:

1.  MockoBckas oupxa, ecim MOCKOBCKast OMprka SIBISIETCS aKTHBHBIM PBIHKOM.

2. B cinyuae ecim MockoBckas Oup»a He sIBJII€TCSI aKTUBHBIM PBIHKOM — POCCHiCKas OuprkeBas
IUIOINAJKA M3 YMCia aKTHBHBIX PBIHKOB, IO KOTOPOH oIpejerneH HauOoJbIIMKA oOummii o6beM
CZEJIOK IO KOJIMYECTBY LIEHHBbIX OyMmar 3a npeasiayiue 30 (TpuauaTts) TOProBuIx AHEH.

3. Ilpum orcyrcTBum nHpopManuu 00 00bEeMe CIENOK 10 KOJIMYECTBY IIEHHBIX OyMar HCIIOJIb3yeTcs
uHpopmanus 06 o0beMe CIeNOK B JIEHEXKHOM BblpaxeHUU. [Ipu paBeHCTBe 00beMa CIEIIOK Ha
pa3IMYHBIX TOPIOBBIX IUIOIIAJKAX OCHOBHBIM PBIHKOM CYMTAeTCs TOProBas IUIOLIAJIKa C

HauOOJIBIIIMUM KOJIMYECTBOM CJIEIIOK 32 IaHHBIN TIEPHO/I.

J1st o6uranuii BHEIIHUX 00JIMIranMoHHbIX 3aiiMoB Poccuiickoii ®denepaniu 0CHOBHBIM PbIHKOM

NPpU3HAETCH:

1. MockoBckasi Oup:ka, pH YCJIOBUH, YTO JAaHHbBIE IIEHHbIE OyMaru JOMYyIIEHbl K TOpraM Ha yKa3aHHON
Oupke M TNpU YCIOBHMM, YTO OHA SIBJISIETCS AaKTUBHBIM PHIHKOM Ha JaTy OINpE/AETeHUs CIIpaBeIMBOM

CTOHMMOCTH.

2. B unabIx CJIydasX OCHOBHBIM ITPU3HACTCA BHC6Hp)KeBOﬁ PBIHOK.

|. Iennble Oymaru
Bb160p yMecTHBIX METOZ0B ONpPEETIeHNUs CTOMMOCTH IIEHHBIX OymMar U MCTOYHHKOB MCXOJHBIX JaHHBIX,
HEOOXOUMBIX JUIsl OIPEeNIEHUs] CIPaBEUINBON CTOMMOCTH, 3aBUCUT OT JCHCTBYIOIIUX OTpaHUYEHUN Ha
pacropsbkeHHe IeHHbIMH OyMaraMM Ha COOTBETCTBYIOIIMX pBIHKaxX. B dacTHocTH, BBIOOp crocoba
OLIEHKU CIIpaBe/UIMBOM CTOMMOCTH IIEHHBIX OyMar (B TOM 4YHCJE LEHHBIX Oymar OJZHOTO U TOTO >Ke
BBIIYCKA) OMpeAeNnseTcss HalndueM (PakTHUYeCKOH BO3MOKHOCTH PacloOpsDKAThCi LEHHBIMU OyMaramu
(meHHOM Oymaroi) B YCIOBHSX HEIPYKECTBEHHBIX JEHCTBHMA, NPEANPUHUMAEMBIX CO CTOPOHBI
MHOCTPAaHHBIX TOCYIAApCTB, MEXIYHAPOJHBIX OpraHU3alMid, MHOCTPAHHBIX (PUHAHCOBBIX OpraHU3alUH,
MEXIYHAPOAHBIX pacYETHO-KIIMPUHIOBBIX LIEHTpOB, B T.4. «EBpoximup bank», r. bproccens, u

«Knmupctpum bankuury, r. JIrokceMOypr, B TOM YKCie CBA3aHHBIX C BBEJICHUEM OTPaHUUYUTENIbHBIX MEp B
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otHomeHnn Poccuiickoii ®Denepanun, POCCUUCKUX HOPUAUYECKUX JMII W TpaxkaaH Poccuiickoit

denepauuu.

1. Onpeoenenue cnpasednueoit cmoumocmu YeHHBIX OyMaAz 6 YCI08UAX AKMUBHO20 pviHKa (1

YPOBEHD).
AKTHBHBIM DPBIHKOM JUIsl LIEHHBIX OyMmar, JONYIIEHHBIX K TOPraM Ha POCCUKMCKOW WJIM WHOCTPAHHOMN
Oupxe mpu3HAeTCsd [OCTynmHas W HabOmojgaemas TOproBas IUIOHIaJKa B CiIy4ae OJHOBPEMEHHOTO
COOIOICHHSI HUYKETIEPEUNCIICHHBIX YCIOBUA:

- HATMY¥S 1eHBI (KOTUPOBKH) M HEHYJIEBOI'O 00bEMa TOPTrOB Ha ATy ONPEIEICHHS CIPaBETMBON

CTOMMOCTH;

- KOJIM4YeCcTBO caelok 3a nmocaeanue 10 (Jecars) Toproeix queit — 10 ([ecars) u 6omee;

- COBOKYMHBIH 00beM caenok 3a nmocineanue 10 toproseix gueit mpesbicui 500 000 (ILstbcor

TBICSY) pyOsel (MM COOTBETCTBYIOIIME pyOJIeBhIi SKBUBAJICHT 10 Kypcy banka Poccuun Ha marty

OIpeziesieHUs] aKTUBHOTO PhIHKA, €CJIM 00BEM CIEJIOK ONPEENIEH B MHOCTPAaHHOM BaJIOTE).

B OTCYTCTBHUEC KPUTCPHA O KOJIUUCCTBEC CACIIOK XOTA ObI Ha OIHOM JOCTYITHOM Ha6JIIOIlaeMOM PBIHKEC JIA
OIIPCACIICHUA AKTHBHOI'O PbIHKA IIPHMCHACTCA TOJBKO KpI/ITepI/Iﬁ COBOKYITHOT'O ob0beMa CACJIOK 3a

nocneanue 10 ToproBeix qHEH, KOTOPBIM nomkeH npesbimath 3 000 000 pyoiiei.

B cnywae, ecnu neHHas Oymara TOpryercsi Ha POCCHHCKON OWp)ke B OCHOBHOM pEXHME TOPIoOB C
pacuctaMu B py6J'I${X n B HHOCTpaHHOﬁ BAJIIOTC WU TAaKUC PCIKHUMBI TOProB AOCTYIIHBI JIA COBCPUIICHUA
caenok 3a cueT umyniectsa [IM®, coBokynHbIl 00beM CIECIOK ONpeesieTcs Mo 001eMy 00beMy TOProB

C pacueTraMu B pyOJIsiX U B MHOCTPAHHOM BaJIOTe.

B ToM cnyuae, ecnu 0o0beM TOpProB BBIpRXKEH B HMHOCTPAHHON BajllOTe, IS LEJNed ONpeleleHUs
COOTBETCTBUSl KPUTEPUSM aKTHBHOTO pPBIHKA COBOKYMHBIH 00BeM TOproB 3a 10 TOProBeIX mHENH

nepeBoauTcs B pyonu no kypcy banka Poccun Ha naty onpenenenus CHA.

BI/Ip)KCBLIC HCHBI HCIIOJB3YKOTCA TOJIBKO IIPpU HAJIWYUU Y praBJ’IHIOH_[Cﬁ KOMITaHUU JO0CTyIla H

BO3MOXHOCTH COBEPIIATE CACIIKHU HAa TAKUX 61/Ip>1<ax.

1.1. lns omnpenejeHusi CHPaBeVIMBOM CTOMMOCTH WEHHBIX OyMmar, JONYLWIEHHBIX K TOpram
POCCHIICKMMU OPraHU3aTOPAMM TOPrOBJIM HA PbIHKeE LIEeHHBIX OyMar, UCIOJIb3YIOTCS [IEHbl OCHOBHOTO
phIHKAa (M3 YMClIa aKTUBHBIX W JOCTYIHBIX YIPABISIONIEH KOMIAHHM POCCUHCKUX OMpXK) Ha HaTy

OTIpeIeNIeHUs! CIIpaBeIMBOM CTOMMOCTH, BEIOpaHHBIE B CIIEIYIOIIEM MopsKe (YObIBaHHS IPUOPUTETA):
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a) neHa crpoca (bid) Ha MOMEHT OKOHYAaHHSI TOPTOBOTO JTHS POCCUMCKOM OUPIKH TIPH YCIIOBUHU
MOJITBEPK/ICHUS €€ KOPPEKTHOCTH;

[lena cpoca mpu3HAETCS KOPPEKTHOM, €CIIM OHA HaXOUTCS B MHTEPBAJIC MEXITy MUHUMATHHOU U
MaKCHMaJIbHOW [IEHAMH CJIIEJIOK (BKJIFOUMTEIBHO) Ha ATY XKe JIaTy ITOU e OUpKu;

b) CpeIHEB3BeIlICHHAs [[€HA HA MOMEHT OKOHYaHHsI TOPrOBOTO JHS POCCHUICKON OMpxH Ipu
YCIIOBUH, YTO JaHHAs I[eHa HaXOAMTCS B MpPEIenax MEXKIy HAUMEHBIICH IEHOW MpEeIOKCHUS B
TEYCHHE TOPTOBOM CECCUU/TOPTOBOTO JHS (BKIIOYHMTEIHHO) M HAWOONbIIEH I[EHOH crpoca B
TE€YEHHE TOPrOBOM CECCUU/TOProBOro JHS (BKIIOUYHUTEIHHO) HA YKa3aHHYIO JaTy,

C) [[EHa 3aKPbITHS HA MOMEHT OKOHYAaHMSI TOPrOBOTO JHS POCCHUHCKON OHpXHU IpPHU YCIOBUU
MOJITBEPKJICHUS €€ KOPPEKTHOCTH;

[lena 3akpbITHS MPU3HAETCS KOPPEKTHOM, €CITU PACKPHITHI JaHHBIE 00 00BEeMe TOPTOB 3a JIEHb U

00BeM TOProB HC PAaBCH HYJIIO U TaKasd [ICHA 3aKPbITUS HC paBHA HYIIIO.

Ecnu nennas Oymara Ttopryercs Ha pOCCUICKON Oup)ke B peXHMMax TOPIOB C pacueTamMH B pyOJsix U
MHOCTPAaHHOH BaJItOTE, U Takasi OMprka IMpU3HaHA OCHOBHBIM PBIHKOM, TO JIJIsl BHIOOpA CIpaBeAIMBON [IEHbI
UCIIOJIB3YIOTCSl MIPUOPUTETHO LIEHBI TOrO peXHMa TOPIoB, 10 KOTOPOMY Ha JaTy OLIEHKH OIpelesieH
HanOOJBIINN 00BEM 110 KPUTEPUSIM BEIOOpAa OCHOBHOTO PBIHKA, YCTAHOBJICHHBIM B HacTosimux IIpaBumax.
CrpaBeyiuBasi 1I€Ha, ONIpEACICHHAs HAa OCHOBAaHMM pEXHMMa TOProB B HMHOCTPAaHHOH BalioTe,

NEPCCUYUTLIBACTCS B py'6J'II/I B COOTBCTCTBUHU C TOPAAKOM, ONIPCACIICHHBIM B HACTOAIIUX HpaBI/IJ'IaX

1.2. Insa ompenesieHusi CpaBelIMBON CTOUMOCTH LEHHBIX Oymar, He JONMYHIEHHBIX K TOpPraM Ha
POCCHICKUX OHMPKAX, HCIOIB3YIOTCS I[IEHBI OCHOBHOTO PBIHKA (M3 YMCIA AKTHBHBIX M JIOCTYITHBIX
WHOCTPaHHBIX OWpP)K) Ha JaTy OIpPEACICHUS CIPaBEUIMBOM CTOMMOCTH, BBIOPAHHBIE B CICAYIOIIEM
nopsinke (yObIBaHUS MIPUOPHUTETA):

a) neHa copoca (bid last) Ha MOMEHT OKOHYaHHsI TOPTOBOTO THS HAa TOPrOBOW IUIOIIAIKE

WHOCTPAHHOW OMPXKH TIPH YCIIOBUHU TIOJITBEPIKICHUS €€ KOPPEKTHOCTH;

Ilena cipoca mpHU3HAETCS KOPPEKTHOM, €CITM OHA HAXOJIUTCS B MHTEPBAJIC MEXITy MUHUMATBHOU 1

MaKCHMaJlIbHOU [IEHAMH CIIEJIOK Ha ITY JKe JaTy 3TOH K€ OMpKU;

b) [[eHa 3aKpbITUS HAa MOMEHT OKOHYaHUS TOPrOBOTO JHS Ha  TOPrOBOW TUIOIIAIKE

WHOCTPAHHOW OMPKH TIPH YCIOBUHU TOJITBEPIKICHUS €€ KOPPEKTHOCTH.

[lena 3akpbITHS MPU3HAETCS KOPPEKTHOM, €CITU PACKPBITHI JaHHBIE 00 00BeMe TOPTOB 3a JICHb U

00BEM TOProB HE paBeH HYJIIO U Takas IIeHa 3aKPbITUS HE paBHA HYIIO.
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2. Onpeodenenue cnpaeeonusoil. CMOUMOCMU UEHHbIX Oymaz, O0A KOMOPbLIX UMEOMCA

Habnroaemvle unu aHAI02UYHbIe OaHHble 8 omcymcmeuu yen 1-20 ypoeus (2 ypoeens)

2.1. Moaeab OlleHKH IeHHbIX OyMar, N0 KOTOPbIM OTCYTCTBOBAJIM TOPIM HAa BCeX HAOII0IaeMbIX H
JAOCTYIHBIX TOPrOBbIX IIOLIAKAX HA ATy onpe/ie/ieHUs CIPaBeAJIuBOi CTOMMOCTH, H IIPH 3TOM Ha
MOCJIeIHUI TOPrOBbI JeHb ONpeae/siiach HeHa 1-ro ypoBHsi.

JlanHas MozeIb SBIISIETCS. IPUOPUTETHOM O OTHOLIEHUIO K MOJIEIISIM, OITMCAaHHBIM B 11.2.2 1 2.3.

Llena paccuutbiBaeTcs 1o Gpopmyie:

Pt=P_(last_td)*k,

Pt — cnpaBeiBas 1ieHa Ha AaTy ONPEAEICHUs CIIPaBEIJINBON CTOUMOCTH;

P_(last_td) — mena mocjexHero TOProBOTO JHS, ONpPEACIEHHAs B COOTBETCTBHU C MOJCISAMH IS
AKTHUBHOTO PHIHKA,;

K — Kkoppektupyromuii Ko3(pdUIMEHT, XapaKTepU3YyIOIMH HaJIW4Yhe CYIIECTBEHHBIX COOBITHH,
MPOU3OMIESIINX 33 TEPUOJ CO JHS, CIACAYIOIIETO 3a MOCICTHUM TOPTrOBBIM JHEM, A0 AAThl ONpPEIeICHUS
CIPaBEIIMBOM CTOUMOCTH (BKIJIFOUUTENBHO), KOTOPbIE MOTYT IMOBJHSATH Ha CIPABEUIUBYIO CTOMMOCTH
[EHHOW OyMaru.

Koppexrupytrommii koapdumment k paccuntsiBaetcs mmo popmyie:

k=k 1*k 2*k 3*k 4

- k_1 - ko3pduuueHT U3MEHEHHs KJIFOUYCBON CTaBKH, KO3(D(UIMEHT ycTaHaBIMBAETCS PaBHbIM | mpu
OTCYTCTBHH JAHHOTO COOBITHS M paBHBIM O TIpY HAIMYHWH JAHHOTO COOBITHSA. J[Is1 pOCCHHCKHUX TOPTOBBIX
IUIONIAJIOK HMCIONB3YyeTCsl KiroueBas craBka banka Poccum, Ui eBpomeilckux — KIro4yeBas CTaBKa
EBponeiickoro LlentpansHoro banka, 1is uHbix — kitoueBas crapka @PC CILA;

- k2 - xoadh¢unmeHT BBEACHHS CAHKIUA MNPOTHB OSMHUTEHTA LEHHOHW Oymard, KOd(pQHIHEHT
YCTaHABIMBAETCS PaBHBIM | TpU OTCYTCTBUM JAHHOTO COOBITHS W paBHbIM ( MpU HATUYUHM JTAaHHOTO
COOBITHS;

- K_3- ko3 PHUIHMEHT 3HAYNUTEIBHBIX TEXHOTEHHBIX KaTacTpod, KOTOPHIE MOTJIH CYIIECTBEHHO MOBIHUATH
Ha (PMHAHCOBOE COCTOSIHHE AMHTEHTa, KO3(PQHUIMEHT yCTaHAaBIMBAETCS PaBHbIM | MpU OTCYTCTBUH
JAHHBIX COOBITUH U paBHBIM 0 MPU HAIWYUM TAaHHBIX COOBITUI;

- k4 - xoadpdumment orcyrcrBus nmedodTa MO ICHHBIM OymMaraM OSMHUTEHTA, KOA(GQGUIMEHT
YCTaHABIMBAETCS PaBHBIM | TpHU OTCYTCTBHHM JAaHHBIX COOBITUN M paBHBIM ( MpU HATUYMHU JAHHBIX
COOBITHIA.

B cnyuae ecnu paccuutanHbiil kKodQuiueHT k otaudeH ot 1, HacTosas MOAENIb HE UCTIOIb3YeTCs, MPU
ATOM HMCHOJB3YIOTCS ONMCAHHBIE HUYKE MOJIENN OLIEHKU 2-TO U 3-T0 YPOBHS.

[Ipy HamMuMM BO3MOXXKHOCTH TIPUMEHEHHUS JJAaHHOW MOJENH, VIPABISIONAsS KOMIAHUS TOTOBHUT
MUCHbMEHHBIN PACUYET C YKa3aHUEM MPOU3OIIEIIINX COOBITUH.

OnucanHasi B JJaHHOM IyHKTE MOJENIb HE NPHUMEHSETCS B Cllydae, €Clii HETOProBbIM JeHb (WiIn
OTCYTCTBHE TOPTrOB Ha (JOHIOBOM PBHIHKE) CBS3aH C MPUOCTAHOBKOM TOPTOB 1O perieHuto banka Poccun,
MPUOCTAHOBKOW TOPrOB B CIyyae IOCTIIKEHUS YCTAaHOBICHHBIX OUpP)KEH MOPOTOBBIX 3HAYCHHUH WIH
WHBIMH COOBITUSMU (COTJIACHO MOTHBHPOBAHHOMY CYXKIIEHHUIO YIPABISIFOIICH KOMIAHWH), CIOCOOHBIMU
CYILIECTBEHHO NOBJMATh HAa H3MEHEHUE CHPABEAJIMBONM CTOMMOCTH B TAaKOW HETOProOBbIM JI€Hb IIO
CPaBHEHHIO C TOCIICTHUM TOPTOBHIM JHEM. B ciydae, eclii BO3HHKIIHE OOCTOSATENHCTBA MPUBOIAT K
3aTpyJHEHHIO (HEBO3MOXKHOCTH) ONPENENICHUs CHpPaBeIMBOA CTOMMOCTH aKTHBOB, YIIPaBJISIOLIAs
KOMIIaHUSl TIPUOCTAHABIMBAEeT BbIAAauy, TorameHue U OOMeH HHBECTHMLIMOHHBIX maeB QDoHma 1o
MPUYMHAM, HE 3aBUCSILIUM OT YIPABJISIOUICH KOMITAHUU.
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2.2. CnpaBeljuBasi CTOUMOCTH /Jisl O0JUTramuii POCCHIICKHX IMHUTEHTOB, HOMHHHPOBAHHBLIX B
pyOJIsIX.

3a OCHOBY ONpEIENICHUS CIPABEUIMBOM IEHbl OONUTrald MPUHUMAIOTCS LEHBI, BBHIOpPAHHBIE B
cienyromeM rnopsake (yObIBaHUS IPUOPHUTETA):

- Llena, paccuntannas llenoBeim nentpom HPJI Ha paty ompexaeneHusi crpaBeIjMBOM CTOMMOCTH IO
MeToaoorusaM, yreepskaeHHabiM 01.12.2017 u mo3nHee, onpeaeneHHas 1mo Meroay | wim merony 2 (3Tu
METOJIbl OTBEYAIOT KPUTEPHSIM MCXOIHBIX JJAHHBIX 2-T0 ypoBHs B cooTBeTcTBUM ¢ MC®O13). TIpropurer
OTJIAaeTCsl LIEHAM, ONPEEIIEHHBIM I10 IOCIEAHEN YTBEPKIECHHON METOJMKE OLIEHKH, a B Cllydyae HaJIU4us
1LI€H, OIIPEJICTIEHHBIX U IO METONy 1, U 110 METOAY 2, IPUOPUTET OTAAETCS METOAY 1.

- Cpennsiss WHIUKATUBHAs IieHa, ompeaesieHHas 1o wmeroauke «Cbonds Estimation Onshorey,
packpbiBaeMasi Tpymmoi kommnanuii Cbonds.

- HMunukatuBHasg 1eHa, ompeaeneHHas mo meroauke «Cbonds Valuation», packpbiBaemas TpymHmoi
kommnanuii Cbonds Ha gaTy onpeeneHus crpaBeaInBON CTOUMOCTH.

- HWunukatuBHasg 1eHa, ompeaencHHas mo Meronuke «Cbonds Estimationy», packpeiBaemasi Tpymnmon
kommanuii Cbonds Ha gaTy onpeneneHust CrpaBeNInBONR CTOUMOCTH.

[Tpu oTcyTcTBUM HEOOXOAWMBIX AAHHBIX JJISi pacdeTa CTOMMOCTH, CIIPABEIIMBAsi OLEHKA OIPEIeIsIeTCs
Ha 3-M ypOBHE OLICHKHU.

2.3. CnpaBeajuBasi CTOUMOCTD /1JIs1 00JIMTalii BHEIITHUX 00JIMTalluOHHBIX 3aiiMoB Poccuiickoii
Denepanuu.

Jnist onipenienieHus crpaBeiIMBOM CTOMMOCTH UCHOJIB3YIOTCS CIIEAYIOIINE LIEHBI (PacIoIoKEHbl B CTOPOHY
YMEHBIIEHUS! TPUOPUTETHOCTH):

- ueHa, paccuutanHas LlenoBsiM nenTpom HPJl Ha mary ompeneneHusi crpaBeUIMBOM CTOMMOCTHU I10
MeToosorusAM, yreepkaeHHbM 01.12.2017 u no3anee, onpezeneHHas no Merony 1 wim merony 2 (3tu
METO/Ibl OTBEYAIOT KPUTEPHSIM UCXOJIHBIX JaHHBIX 2-T0 ypoBHs B cooTBeTcTBHM ¢ MC®O13). Ilpuopurer
OTJIaeTCsl IIeHaM, ONPEENIEHHBIM 10 TOCTEAHENH YTBEPKICHHON METOJMKE OLIEHKH, a B Cllydyae HaJIU4us
LIEH, ONPEJEIEHHBIX U IO METOAY |, M 10 MeTORY 2, MPUOPUTET OTAAETCS METOY 1

- Cpennsiss WHAMKAaTHBHAs LieHa, ompeneneHHas mno Meroauke «Cbonds Estimation Onshorey,
packpeiBaeMas rpynmnoi kommnanuii Cbonds (Juist ieHHBIX Oymar, Haxoasamuxcst Ha oocinyxxuBanun B HKO
AO HPJ).

- UHAMKAaTUBHAs IIeHa, ompeneneHHas no Meroguke «Cbonds Valuationy», packpeiBaemasi Tpymnroif
kommannii Cbonds Ha gaTy onpeaeneHus CrpaBeIMBON CTOMMOCTH,

- WHAWKATUBHAs IIeHa, ompeaeneHHas mo Mmeroamke «Cbonds Estimationy», packpeiBaeMass rpyrmou
komnanuii Cbonds Ha gaTy onpeneneHust crpaBeainBOi CTOUMOCTH.

B otHOmenun OCHHBIX GYMaI‘ N3 JAHHOT'O IMYHKTA BBINICYKA3aHHLIC IICHBI MPUMCHAIOTCA IIPU HAJIUYUU Y

YIPaBIAIOMIEH KOMIAHUHM (PAKTHUYECKOW BO3MOXKHOCTH PACHOpsDKaThCs LIEHHOW Oymaroil ¢ yderom
OpraHU30BaHHOM LIETIOYKHU (CXEMbl) XPAHECHHUS.
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B ciayuae orcyrcTBUs yka3zaHHBIX B 11.2.2 U 2.3 1IeH B COOTBETCTBYIOIIMX WH(POPMAIITMOHHBIX CUCTEMAX B
CBsA3HU C HCTOPIrOBBIM THEM 6I/Ip}K, 10 UTOraM TOProB Ha KOTOPBIX OMMPEACTIAIOTCA PaCUCTHBIC LHCHBI, JJIA
1eneit onpeaeneHus ClpaBeVInBO CTOMMOCTH HEHHBIX Oymar u3 1. 2.2. 1 2.3. UCHOJb3YeTCsl CIeaAyroIas
MOACIIb.

[lena paccuuThIBaeTCs 1Mo hopMmyIie:

Pt=P_(last_td)*k,

Pt — cipaBeIMBas 1eHa HA JIaTy ONPEACIICHHSI CIPABEIJIMBON CTOMMOCTH,

P_(last_td) — mena mociaeaHEr0 TOProBOTO [HS, OIpPEACICHHAss B COOTBETCTBUH C TOPSAKOM,
MPUMEHSIOIIUMCS [T LIEHHBIX Oymar u3 myHKTa 2.2 uiu 2.3 COOTBETCTBEHHO;
kK — koppektupyromuii Ko3(pUIMEHT, XapaKTepU3yIONIMiA HaIUIUe CYIICCTBEHHBIX COOBITHIA,

NPOM3OLIEANINX 32 MEPUOJT CO JTHS, CIETYIOUIETO 3a MOCIESTHUM TOPTOBBIM JIHEM, IO JaThl ONPEACIICHUS
CHPaBEAJINBONA CTOMMOCTH (BKJIIOUUTEIBHO), KOTOPbIE MOTYT MOBIHUSATH Ha CHPABEIJIMBYIO CTOMMOCTH
LIEHHOW OyMaru.

Koppexrupytrommii koapdumment k paccuntsiBaetcs mmo popmyie:

k=k_ 1*k 2*k 3*k 4

- k_ 1 - xo3(dunmeHT U3MEHEHUs KIFOYCBOW CTABKH, KOI(P(PUIMEHT yCTAHABIMBACTCS PABHBIM | IpH
OTCYTCTBUM JIaHHOT'O COOBITUS M paBHBIM ( NPH HAJIMYUU JaHHOTO COOBITUS. [[1s1 eBpOIEeHCKUX TOProBBIX
IUIOINAJ0K HCIIONIb3yeTcs KitoueBas ctaBka EBponeiickoro LlenTpansHoro banka, 1uis MHBIX — KIItO4YeBas
craBka ®PC CIIIA;

- k2 - xoadpdunmeHt BBeACHUS CAHKIMH MPOTHB SMUTEHTA L[EHHOW Oymard, KOo3(QQHIMEHT
YCTAaHABJIMBACTCS PAaBHBIM | MpH OTCYTCTBHM JAHHOTO COOBITHS W paBHBIM () MpW HAIWYMK JTAHHOTO
COOBITHS;

- k_3- k02 puIHeHT 3HAUNTENBHBIX TEXHOTCHHBIX KaTacTpod, KOTOPbIE MOTIIH CYIIECTBEHHO MOBJIHATH
Ha (PUHAHCOBOE COCTOSIHUE SMHUTEHTAa, KOA((HUIMEHT YCTaHABIMBAETCS PaBHBIM | MpPH OTCYTCTBUHU
JAHHBIX COOBITHH U paBHBIM 0 IPU HAJIMYKU TaHHBIX COOBITUH;

- k4 - xoodhoduument orcyrctBus gedonTa Mo I[EHHBIM OymMaraM OMHUTEHTa, KOI(PHUIUECHT
YCTAQHABJIMBACTCSI PaBHBIM | NpPH OTCYTCTBUHU J@HHBIX COOBITMM M paBHBIM O HpHM HAJIWYMU JIAHHBIX
COOBITHH.

B cayuae ecnu paccuntannbiii ko3 duinuent k ornuyen ot 1, HacTosIas MOJENbh HE UCTIOIb3yeTCs, TPH
ATOM HCITOJIB3YIOTCS ONMCAHHBIE HUXKE MOJIENIN OLIEHKHU 3-TO YPOBHSI.

[lpy HaTMYUU BO3MOXXHOCTH NPHUMEHEHHS JaHHOW MOJEH, YIPABISAIOMas KOMIIAHUS TOTOBUT
MUCbMEHHBIN pacyeT ¢ yKa3aHUEeM MPOM30LIEIIINX COOBITHI.

2.4. OmnpepnejieHHMe CHPaBeAIMBOl CTOMMOCTH ILEHHbIX OyMar, N0 KOTOpPbIM OIpe/ie/ieH
aHAJIOTUYHbIH AKTHB.

CrnpaBeayinBasi CTOMMOCTD JIONOJTHUTENIbHBIX BBITYCKOB IIEHHBIX Oymar

Jns onleHKH IIeHHOM Oymaru MCHOJIb3YeTCsl 1I€Ha BbIMycKa (QHAJIOIMYHOTO aKTHBA), MO OTHOUICHHUIO K
KOTOPOMY JaHHBIN BBIMYCK SIBJISIETCS IOMOJHUTENBHBIM, Ha ATy OMPEENICHUs CIPaBeJIMBOA CTOMMOCTH
B COOTBETCTBHM C MOJEJIIMHU OLIEHKH CTOMMOCTH LIEHHBIX Oymar, JiJIsi KOTOPbIX ONpENeNIeH aKTUBHBIM
PBIHOK.

CrnpaBemyinBas CTOMMOCTb ONPEIENSIETCS COTJIAaCHO 3TOMY IOPSAAKY 10 BO3HUKHOBEHUS CIIPAaBENIMBOM
CTOMMOCTH LIEHHOU Oymaru, sSBISIOLIEHCS JOTOTHUTEIbHBIM BBIITYCKOM.

CrnpaBemyinBasi CTOMMOCTD IIEHHBIX OyMar HOBOTO BBIITYCKa, MOJYyYEHHBIX B pe3ylbTaTe KOHBEPTALIUU.
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CrpaBeyiiBass CTOMMOCTBH ONPEAEIACTCS COMIACHO ATOMY TMOpSAAKY Ha jgary kouBepranuu. Co
CIIEAYIOIIEH AaThl CIIPaBETHBAst CTOMMOCTH OMPEAEISACTCS B 00IIEM MOPSIIKE.

* O1IeHOYHOM CTOMMOCTBIO OOJUTAIil HOBOTO BBIMYCKA, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIIMU B HUX
KOHBepTpreMBIX HUCXOJHBIX IICHHBIX 6YMaI‘, SABIIACTCA OILICHOYHAs1s CTOUMOCTH KOHBepTI/IpOBaHHLIX
[IEHHBIX OyMar, JIeJICHHas Ha KOJIMYECTBO OOJUTAIINIA, B KOTOPOE KOHBEPTHPOBAHA OJJHA KOHBEPTHpYyEeMast
1eHHas Oymara.

* OICHOYHOM CTOMMOCTBIO OOJUTalliii HOBOT'O BBIMYCKA, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIIMH B HUX
UCXOJHBIX OOJIMTraluii IPU PEOPraHU3aIMH SMUTEHTA TAKUX OOJIHTaIHid, IBISCTCS OI[CHOYHAs CTOUMOCTh
KOHBEPTHPOBAHHBIX OOJIMTALINi.

Jliist ornpeiesieHust CripaBeIMBON CTOMMOCTH MOYKET TaK)Ke UCIIOJIb30BaThCS OTUET OICHIIMKA.

2.5. CnpaBequBaﬂ CTOUMOCTB Oﬁ.]'ll/ll"alll/lﬁ B IIEPUOI UX PasMECIICHUS U B MIEPBLIC THUA MOCJIC HET'O.
OnucaHHbli B JaHHOM IIYHKTE€ METOJl OIpPEAEJCHHUS CIPABEIJIMBOM CTOMMOCTH HCIOJB3YETCS [0
MOsIBJIEHUs 1IeH 1-ro ypoBHs, HO He Oosiee 10 paGoumx mHEN C AaThl, CIAEAYIOLIEH 3a JaTOM OKOHYAHHS
pasMCIICHU .

C 11 nusa npuMeHsieTcst 0OLIUI MOPSIOK OLEHKU IIEHHBIX OyMar Ha BTOPOM U TPEThEM YPOBHE, B CiIydae
OTCYTCTBUS LICH 1-ro YPOBH:

B nepuoa pasMCuICHUA CHpaBe,Z[JII/IBoﬁ CTOUMOCTBHIO 06J'II/IF8.I_[I/II71 IMPHU3HACTCA LCHA Pa3MCIICHUA. HJ’I}I
OIMpCACIICHUA CHpaBGHHHBOﬁ CTOUMOCTHU O6JII/IFaIII/II7I IMOCJIC JaThl OKOHYAHUA PasMCIICHUA HCIIO0JIb3YCTCSA
[IeHa pa3MENICHUs, CKOPPEKTUPOBAHHAS MPOMOPIIMOHATLHO U3MEHEHUIO 3HAYCHHSI O0E€3PUCKOBOM CTaBKHU
JOXOJHOCTH CTpaHBI PHCKAa HAa CPOK, COOTBETCTBYIOLIMI CPOKY 1O AAaThl morameHus (odepThl) HEHHOH
Oymaru.

B kauecTBe 6e3pHCKOBOﬁ CTaBKH JOXOJHOCTH CTPAaHbI pUCKaA UCIIOJIBb3YIOTCA:

1) Jlns ueHHbIX Oymar, HOMHHHUPOBaHHBIX B POCCHHCKHX pYOJIsSX — CTaBKa KPHBOW OECKYNOHHOM
JOXOJHOCTH MOCKOBCKOM OMPXKH.

2) Z[J'ISI OCHHBIX 6YMaF, HOMHWHHUPOBAHHBIX B aAMCPUKAHCKHUX JO0JUJIapaX - CTaBKa, 110 aMCPUKaHCKUM
rocyaapctBeHHbBIM  obnmranusm - (https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield).

3) Jlns ueHHbIX OyMar, HOMHHUPOBAHHBIX B €BPO - CTaBKa, oOJIHMranusM ¢ peuTuHroM AAA EBpo30HBI
(https://www.ecb.europa.eu/stats/financial_markets and_interest_rates/euro_area yield_curves/html/inde
x.en.html).

I[JI}I pacycTta BLI6I/IpaeTC$I COOTBCTCTBYIOIIAsA PAaCKpPLbITasA CTaABKAa HA CPOK, MAKCUMAJILHO HpI/I6JII/I)KCHHLII71 K
CpPOKY OO OaThbl IMOralliCHUA (I/IJ'II/I a0 OmmKamen JaThbl O(bCpTBI, npe;[yCManHBanmeﬁ noramecHuc, B

ciIydae, €CJId OHa NpeaAyCMOTPCHA YCIIOBUAMUA BBIHYCI(a).
Pacuer HpOHOpHHOHaHLHOﬁ KOPPCKTUPOBKU LCHLBI pasMCHICHUA HAa HU3MCHCHUC 3HAYCHUA 663pHCKOBOf/'I
CTaBKHU JOXOJHOCTH CTPAaHBbI pUCKa OIIPCACIIACTCA CICAYIOIINM O6p330M5

(1 + Rfyy * (T — t)/365)
(1 + Rf, * (T — £)/365)

PV, = Price -

I'ne
PVt — cipaBenyiuBasi CTOMMOCTD IIEHHOM OyMaru Ha JaTy OIICHKH
Price — ueHa pa3mMenieHus
Rft — Ge3puckoBas CTaBKa Ha JIaTy OIICHKH Ha CPOK JI0 morameHus (odhepThl)
Rf t0o — Ge3puckoBas cTaBKa Ha CPOK 0 moramieHus (odepTsl) Ha 1aTy NPHOOpETeHUs LIeHHOW OyMaru Ha
YCIIOBUSIX €€ Pa3MEeIIeHUs
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T — mata norammenus (ogepThi)
t — maTa onleHKH

{0 — mara mpuoGpeTeHns HA YCIOBHUSAX Pa3sMEIICHHSI.

[TomydyeHHasi cripaBeyIMBasi CTOUMOCTh C y4E€TOM KOPPEeKTHUPOBKHU (PVt) okpyrisieTcss A0 IBYX 3HAKOB
IIOCJIE 3aIIATOM.

3. Onpeodenenue cnpageonusoil CMouUMOCmMU WEHHBLIX Oymaz, 01 KOMOPbIX He Onpedensiemcs
AKMUGHBLIL PLIHOK UJIU OMCYMCMEylom Haoaroaemvle Oannsle (3-it yposens)

Jns ompeneneHusl CHpaBeUIMBONM CTOMMOCTH LEHHBIX OyMmar HCIONb3YIOTCS IIeHBbI (B MOpSIIKe
yOBIBaHUS IPHUOPUTETA):

- llena, paccunrannas llenoBeiMm neatpom HPJI mo meronmonorusiM, yrBepxkaeHHbsiM 01.12.2017 u
no3/Hee, onpeAeNieHHas M0 METoay 3 (3TOT METOJI OTBEUAET KPUTEPHUSM UCXOAHBIX JaHHBIX 3-TO YPOBHSI B
cootBeTcTBUE ¢ MC®O13). [lpruoputeT oTAaeTCs IIEHAM, OMPEACICHHBIM M0 MOCIEAHEH YTBEPKICHHOM
METO/IMKE OIICHKH.

- Ilena Bid, ompenenennas mo meroamke «Cbonds Estimation Onshore», packpsiBaemasi Tpymmoin
kommanuii Cbonds (U1 eHHBIX Oymar, Haxosmuxcs Ha oocnyxuBanuu B HKO AO HP/JY).

- llena Bid, ompenenennas no meronuke «Cbonds Estimation», packpbiBaemasi TpYIIOi KOMITAaHHUHA
Cbonds (amst nennbix 6ymar, HE nHaxomsmuxcs Ha oocnyxuBannu B HKO AO HPT).

B oTHomeHnn eHHbIX OyMar U3 JaHHOTO IyHKTA BbIIIEYKa3aHHbIE LIEHBI IPUMEHSIOTCS PH HATUYUH
y yhpaBisoomeil KoMnaHud (pakTHUYEeCKOM BO3MOMXHOCTH PAcHopsKaThCsl LIEHHOW Oymaroil ¢ ydeTrom
OpraHU30BaHHOM IIEMOYKH (CXEMbl) XpaHEHHUSI.

B ciiydae oTcyTcTBHS yKa3aHHBIX LIEH B COOTBETCTBYIOIIUX MH(POPMAIMOHHBIX CHCTEMaxX B CBS3U C
HETOPIOBbIM JTHEM OHUpK, 10 UTOTaM TOPTOB HAa KOTOPBIX OMPENENSIIOTCS pacdeTHbIe LEHBI, AJs Lenei
OTIpeieNIeHus] CIIPaBeUIMBOM CTOMMOCTHU LIEHHBIX OyMar M3 HAcTOSILEro MyHKTa HCIOJIb3YeTcs MOJEIb
JUTSL TAHHOM CUTYyalluu, onrMcaHHas B 1.2.3 qaHHoro paszaena [Ipasui.

B ocranpHBIX ciaydasx UCHOJIB3YETCSI CTOMMOCTD, ONPEEIICHHAs: OLIEHIIMKOM 10 COCTOSIHUIO Ha JaTy
He paHee 6 (Illectm) MecsueB 10 JaTbl OINpENENICHUS CIpPaBEAIMBONH CTOMMOCTH. Mcmonbp3oBaHue
CIpaBeJIMBOM CTOMMOCTH IIEHHBIX OyMar, OINpeIeieHHOM Ha OCHOBaHMM OTYeTa OLECHIINKA,
OTPaHUYMBAETCS YCJIOBUSMM, TNPUMEHSEMBIMM B Cllydae BO3HUKHOBEHHS COOBITHH, BeOyIIUX K
00€CIICHEeHUIO aKTHBA, B COOTBETCTBUH C [Ipunoskerrem Ne 6.

B cnywyae monarBep:kAeHUs YHOPABISIONIEH KOMIIAHUEH HEBO3MOMXHOCTH pPAacHopsKaThbCd LIEHHOMN
OyMaroil ¥ Hajauuus OOCTOATEIbCTB, CBUIETENLCTBYIOIIMX O HEBO3MOXKHOCTHU OCYILECTBUTH HA/IEKHYIO
OIICHKY STOW IleHHOW Oymarn B cooTBercTBUU ¢ DenepanbHbiM 3akoHOM N-135 "OO oueHo4HOM
nesrenbHOCTH" OT 29.07.1998 rona, cipaBeanuBas CTOMMOCTb TaKOM 1IEHHOW OyMmaru npu3HaeTcsi paBHOM
HYJIIO.

4. Onpeodenenue cnpageougoil Cmoumocmu 0egh)oimusix (npooIEMHBIX) UEHHBIX OyMaz.

4.1. B crmydyae HEHCHOJHEHHS dMHUTCHTOM O0053aTeNbCTBA IO IOTAIICHUI0 OCHOBHOTO JOJTa / 4acTH
OCHOBHOTO JIOJITa TI0 IIEHHOM Oymare, BXOASIICH B cocTaB umymiectBa GoHa, M0 UCTEUCHUH 7 pabounx
JHEH C MOMEHTa OKOHYaHHMsS CpOKa MCIOJHEHHs YKa3aHHOTO O00s3aTeNnbCTBa, JIMOO B clyyae

OHY6JII/IKOBaHI/ISI B COOTBCTCTBHHU C q)ellepaJIBHBIMI/I 3aKOHaM U HMHBIMU HOPMATHBHBIMU IIPABOBBIMH
26



aktamu Poccuiickoit denepanuu CBEIEHWNW O MPOCPOUYKE HCIIOTHEHHUS SMHUTCHTOM, IICEHHBIE Oymaru
OJIHOTO WJIM HECKOJBKHUX BBITYCKOB KOTOPOTO BXOJAT B cocTaB mMylnectBa DoHaa, o0s3arenbCcTBa Mo
COOTBeTCTBYIOIL[eﬁ BBIIIJIATE II0 LI ECHHBIM 6YMaFaM HWHOI'0 BBIITYCKA, CHpaBCIJIMBasA CTOUMOCTb BCCX
JIOJTOBBIX IEHHBIX Oymar panHoro smurenta U1 HKJ[ mo HuM, 3a UCKITIOUEHHEM PeCTPYKTYpPU3UPOBAHHBIX
[IEHHBIX Oymar, IPUHUMAETCS PAaBHOM HYIIIO.

4.2. B cny4yae HEHCIIONHEHHMS 3MHUTEHTOM 00s3aTeNbCTBA IO MOTAIIEHUIO KYMOHHBIX BBIIIAT W/WIK IO
NOoTameHnio opepThl MO HUCTEUEHUH 7 pabouyMx THEH C MOMEHTAa OKOHYaHHMS CPOKa HCIOJIHEHUS
yKa3aHHOTO 00s53aTeNIbCTBA 10 IIEHHOW Oymare, BXOZsieil B coctaB umymiectsa @onja, 1udo B cioydae
ONyOJIMKOBAaHUSI B COOTBETCTBHU C (peepalbHBIMM 3aKOHAMH W HHBIMH HOPMATHBHBIMU IPAaBOBBIMHU
aktamu Poccuiickoit @enepanuu CBeIEHUI O NPOCPOUYKE HUCIOIHEHUS AMMUTEHTOM, LIEHHbIE Oymaru
OJIHOTO WJIM HECKOJIbKMX BBIIYCKOB KOTOPOI'O BXOAAT B cocTaB umyliectBa PoHja, 00sA3aTesnbCTBa MO
COOTBETCTBYIOILIEH BBbIIJIaTe IO IIEHHBIM OymaraM HHOTO BBIIIyCKa, CHpPaBEIJIMBasi CTOMMOCTb BCEX
JIOJITOBBIX LIEHHBIX OyMar JaHHOI'O SMUTEHTA, 32 UCKIIOUEHUEM PECTPYKTYPU3UPOBAHHBIX LIEHHBIX OyMar,
PacCUMTHIBAETCS COTIIACHO CIIEYIOIIUM IIPaBUIIAM:

* €CJIM MOXXHO OINPEAEINTh aKTHUBHBIA PBIHOK JOJTOBOM LIEHHOW Oymaru, TO clpaBejIMBas CTOUMOCThb
OIpeNieNsIeTCsl COIIaCHO IpaBWJaM OLEHKM JOJrOBOM IIEHHON Oymard Ha TakOM pbIHKE, IPU 3TOM
croumocts HKJI o o6nuranuu, Cpok BBIIUIATEI KOTOPOTO HE HACTYINJ, PACCYUTHIBACTCS B COOTBETCTBHU
C PEILEHUEM O €€ BBIIIYCKE;

* €CJIM HEJb3s ONPEIENIUTh aKTUBHBIM PBIHOK JIOJIFOBOM IIEHHOW Oymaru, TO CIpaBeAjiuBas CTOUMOCTb
LeHHOW Oymaru npusHaercs paBHoi Hyiro, HK/I mo o0nuranusm npusHaeTcs paBHbIM HYJIIO.

TakuM >xe 00pazoM ompenensercs CTOMMOCTb PeCTPYKTYPU3HMPOBAaHHBIX IIEHHBIX Oymar B ciy4ae
nedonTa mo HUM.

4.3. Eciin B OTHOIIEHUM SMUTEHTA IIeHHOM Oymaru Bo30yXjaeHa mpolenypa OaHKpPOTCTBA, CTOMMOCTh
BCEX BBINTYCKOB JIOJTOBBIX M JOJIEBBIX IIeHHbIX Oymar, a Tawke HKJI mo Bcem obmuranusiMm 3MUTEHTa
MIPU3HAETCS PaBHOM HYIIIO € JaThl OPUIIMATIBEHOTO OMYOIMKOBaHUS COOOLIEHUS.

4.4. VcrounukaMu nHGOpMaLMU 71 YIIPABIISAIOLIEH KOMIIAHUU O COOBITUSX, MEPEUUCICHHBIX B MMYHKTaX
4.1. - 4.3., ABJIAIOTCS, B YACTHOCTH, CaAlThl MH(POPMALIMOHHBIX areHTCTB, PACKPBHIBAIOIIUX CYIIECTBEHHbIE
¢dakTbl sMuTeHTOB, WK caidlt HKO AO HP/I.

4.5. Tlonoxxenust myHkToB 4.1 — 4.3 He MPUMEHSIOTCS K LIEHHBIM Oymaram, CIIpaBe/UIMBas CTOUMOCTh
KOTOPBIX ONpENeNseTcs OLEHIIMKOM, MpH YCIOBMM, YTO JlaTa OIIEHKH II03/IHEEe JaThl COOBITUH,
NPUBOANINX K 00ECIICHEHHI0, YKa3aHHBIX B MyHKTax 4.1 — 4.3. [Ipu mosiBieHnn HOBOW MH(OpPMAIIUU O
CHI)KEHMH BO3MOKHOCTU BOCTPeOOBaHUS 3a/10JPKEHHOCTH WJIM CHUYKEHUH OLIEHKH MOTEHUIUATbHBIX CYyMM
K TTOJIYYCHUIO YIIPABIISAIONIas KOMITAHMS B CPOK He Oojiee 20 HEH moTydaeT HOBBIM OTYET OICHIIUKA.

Il. /leHexxHbIe cpeCTBA HA PACYETHBIX CUETAX M JIEMO3UTHI.
1. CHpaBCI[J'II/IBaﬂ CTOUMOCTB ACHCKHBIX CPEACTB Ha PpaCYCTHBIX CUCTAX, B TOM YHCJIC Ha BaJIFOTHBIX

cyeTax, OTKPBITBIX Ha UM Ynpasistomed komnanuu J1.Y. [IU®D, onpenensieTcs B cyMMe OcTaTka

Ha CYCTax.
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2. CrhpaBeyiuBas CTOMMOCTh JIENIO3MTA JI0 HACTYIUIEHUS CpPOKAa €ro IOJIHOTO IOTralieHus,
YCTaHOBJICHHOT'O IOTOBOPOM, OIIPEACIIAECTCS B CIEAYIOLEM ITOPSIKE:

2.1. B cymme ocraTka JEHEXHBIX CPEICTB BO BKJIaJe, YBEIMYCHHOH Ha CyMMYy IPOLEHTOB,
paccuMTaHHBIX Ha ATy ONPEIEJICHUs CIPaBEAJIMBOM CTOMMOCTH IIO CTABKE, MPELYCMOTPEHHOM
JIOTOBOPOM, €CJIM CPOK JIEMIO3UTA «I0 BOCTPEOOBAHUS».

2.2.  Ecnu cpok nenosura, pacCUMTaHHBIN OT JAThl €ro MepBOHAYAIBHOTO TPU3HAHMS, He Ooee
OJTHOT'O KaJCHJApHOTO rojia, TO TAKOW JIETIO3UT KBATU(UIIUPYETCS KaK KPAaTKOCPOUHBIHA. J[ermo3uTh
CO CpoKOM OoJiee OJHOrO roja OT JaThl NEPBOHAYAIBHOIO MPU3HAHMUSA KBATU(UIMPYIOTCS Kak
JOJTOCPOYHBIE.

Ecinu nenosut npu3HaH KpaTKOCPOYHBIM, M CTaBKa IO JENO3UTY COOTBETCTBYET PHIHOYHOM Ha
JIaTy OINpPEEIICHNs CIIPAaBEUIMBOM CTOMMOCTH, TO CIIPABEIINBAsi CTOMMOCTb JETO3UTa IIPU3HAETCSA
pPaBHOM OCTaTKy JEHEXHBIX CPEICTB BO BKJIAJE, YBEIMYEHHOMY HAa CYMMY IIPOLEHTOB,
paccuUMTaHHBIX Ha JaTy OLEHKHM IO CTaBKE, IPEIyCMOTPEHHOM JOrOBOPOM Ul YACpXKaHUS
JIEHEHBIX CPEJICTB BO BKJIAJAE B TECUEHHE MAKCUMAJILHOTO CPOKa, PEyCMOTPEHHOTO JJOTOBOPOM.
2.3. B wuHBIX ciydasx cropaBemiMBas CTOMMOCTH JICTIO3UTA OINPEACISIEeTCS IO METOIY
HPUBEJCHHOM CTOMMOCTH JIEHEKHBIX MTOTOKOB (cM. [Ipmiioskenue Ne 4).

2.4. B ciydae M3MEHEHHUS CpOKa JI€NO3UTa B JaTy BCTYIUICHMS B CHUJIY COOTBETCTBYIOIIETO
M3MEHEHHS C LIETIbI0 BBIOOpA METOIUKHU JalbHENUIIEH OLIEHKH CIpaBeUIMBOM CTOMMOCTH JI€NO3UTa
MPOUCXOIUT €ro MepeKBaTU(PHUKaAILUsI C OTHECEHHEM €ro K KpaTKOCPOUHOMY WJIU JIOJITOCPOYHOMY
UCXOJSl U3 CPOKA, OCTABIIETOCs JI0 €r0 BO3BpaTa Ha J1aTy NepeKBalu(pUKalnu.

2.5. CrhpaBemmBas CTOMMOCTb JI€MO3UTOB KOPPEKTUPYETCS B COOTBETCTBHUHM C IOPSJIKOM,
yka3aHHbIM B [Ipuoskenun Ne 6, mpu HaIU4YMK MPU3HAKOB OOECIIEHEHMS.

3. Tlopsinok ompeneneHus PHIHOYHOH CTAaBKM W TIOPSIOK TPU3HAHHUS COOTBETCTBUSI CTAaBKH 10
JIOTOBOPY PHIHOYHOM cTaBKe onucanbl B [Ipunoxenuu Ne 4.

4. Ecnu B OTHOIIEHUH KPETUTHON OpraHu3aluy Bo30yXk/1eHa npoleaypa OaHKPOTCTBA MM OTO3BaHA
JMLEH3Ms, JCHEKHBIE CPEICTBA HA pACUYETHBIX CYeTaX M JENO3UTaxX IepexolsdT B CTaTyc
JNeOUTOPCKON 3aJ0JKEHHOCTH, CTOMMOCTh KOTOpoW mpusHaercs paBHod O (Hymo) ¢ maTer
onyOIMKOBaHUS O(DUIIHAIIBHOTO COOOIIIEHHUS.

5. B ciydae, ecnu 3akilOYEHO CcoOIIalleHHE C OaHKOM O HAYMCICHUWM IPOLEHTOB Ha OCTAaTOK
JICHEXKHBIX CPEACTB HAa pacyeTHOM CYeTe, B T.4. O MHHMMAJIbHOM HECHHM)KA€MOM OCTaTKe
JICHEKHBIX CPEACTB HA PAaCYETHOM CUETe, CIPaBEUIMBAasi CTOMMOCTh IMPOLEHTHOTO J0X0Ja IO
JICHEeXKHBIM ~CPEJCTBaM IPU3HAeTcd B cocTaBe JEOMTOPCKOM 3aJ0/KEHHOCTH B CyMMeE
HA4YHUCJICHHBIX MPOLEHTOB, UCXO1 U3 CTaBKH, IIPEIYCMOTPEHHON TaKUM COIJIALLIEHUEM, B CIIyYae,

€CJIM YCJIOBUS HAYUCIICHUS IIPOLICHTOB MTO3BOJISIIOT PACCYUTATh UX pa3Mep Ha Ty AaTy, U IIPU TOM
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JIOTrOBOP/COTIIALIEHNE O HAUYMCJIEHUH NTPOLIEHTOB HA HECHUYKAEMBbIM OCTATOK 110 CUETY HE COJIEPIKUT
YCIIOBUM, TNPH KOTOPBIX MTOrOBas CyMMa MpPOLEHTOB K BBIJIaTe OAHKOM OKaXETCSd HIKE

PacCUMTaHHOU CYMMBI.

JleOUTOpPCKAas 3210/1KEHHOCTb.
1. Cnenku co cpokoMm pacueroB doJiee TO (10 71aThI MOCTABKH)
[Tpu HecoBnaieHUHU JaThl Iepexojia MpaB COOCTBEHHOCTH Ha IIeHHbIE OymMaru (MHOCTPaHHYIO BaJIOTY),
OTIPENIEICHHOW YCIIOBHSIMH JIOTOBOpa, C JaTOW 3aKIIOYEHHUs JO0roBopa MO TMPUOOPETEHHIO
(peayM3anyu) MEHHBIX Oymar (MHOCTPaHHOW BAJIOTHI), TAKOM JOTOBOP Ha JATy OICHKH MPHU3HACTCS
KaK aKkTUB WU 00fA3aTeIbCTBO B 3aBUCHUMOCTH OT W3MEHEHMsI CIPABEJIMBOH CTOMMOCTHU
npuoOpeTaeMbIX (peau3yeMbIX) IEHHBIX Oymar (MHOCTPAaHHOH BalOThI) O MOMEHTa IOCTaBKU
[IEHHBIX Oymar (MHOCTPaHHOW BaJIFOTHI).
Pasmepom akTrBa miu 00s3aTENbCTBA ABISETCS Pa3HUIA MEXK]y CIIPABEAINBONW CTOMMOCTBIO IIEHHOM
OyMaru (MHOCTPAHHOH BaNIOTHI), SBJISIOUICICS NPEIMETOM CIEIKH, U CyMMBbI CHCIKH B BajlOTE
CHENKH, MPUBEIACHHAS K PYOIIO MO TEKYyLIEMYy Kypcy BalioThl. B cilydae MOJ0XUTENbHON pa3sHUIIbI,
CeNIKa MPU3HAETCS B COCTaBE aKTHUBOB (eOMTOpCKasi 33J0KEHHOCTb) Y MOKymaresis / B cOCTaBe
00513aTeNbCTB (KPEOUTOPCKasi 3a0JDKEHHOCTh) Y MPOJAaBIa, OTPHULATEIFHONW PAa3HHUIBI — B COCTaBE
00s13aTebCTB (KpeauTopcKas 3aJ0JDKEHHOCTh) y TIOKymaTesns / B COCTaBe aKTHUBOB (jeOuTOpcKas
3aJI0JDKEHHOCTh) y MpojaBia. B ciayuyae caemok ¢ oOmuramusiMu J0 pacueTa YKa3aHHOM pa3sHUIIbI
CyMMa CIENKH TMpeABapUTENbHO yMeHbInaeTcss Ha crommocTs HKJl makera Oymar, ¢ KOTOpPBIM
COBEpIIEHA C/EIIKa.
[TomoskeHUsT TaHHOTO MyHKTA HE MPUMEHSIOTCS K OMPKEBBIM M BHEOUPIKEBBIM C/ICIIKAM C BAJIOTOM, B
KOTOPBIX TPEIyCMOTPEHBI CTaHIApTHBIE YCIOBUS PAcueTOB, HCIOJIb3yeMble YYAaCTHUKAMH PBHIHKA B
OTHONICHHUHU CJENOK "CIOT" AJI1 COOTBETCTBYIOMIMX BAIOTHBIX Map HA BAIIOTHOM PhIHKE MOCKOBCKOI
OupxKu.
CripaBe/uiiBasi CTOMMOCTh JIEOUTOPCKOW 3aI0JDKEHHOCTH, BO3HHKIIEH B pPE3yJbTaTe COBEPIICHHS
CHETOK, 3aKIIFOUEHHBIX Ha ycIoBHsaX T+ (3a UCKIIOYEHHEM OWPIKEBBIX OINEpalHii B PEKUME OCHOBHBIX
TOPrOB), KOPPEKTHPYETCS B COOTBETCTBUH C TMOPSIAKOM KOPPEKTUPOBKH CHPaBEIMBONA CTOMMOCTH

(Mpunoxenue Ne 6).

2. JledbuTopckasi 3aJ0/KEHHOCTh MO LEHHbIM OymMaraM (4acTHYHOMY / MOJHOMY MOTalleHUIo

HOMMHAJIA, KYIIOHAM).
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2.1. KynoHHBIN JOXO/ ¥ YaCTUYHOE MOTAIICHUEe OCHOBHOTO JI0JITa 110 JIOJITOBBIM IIEHHBIM Oymaram.

2.1.1. OueHka cOpaBeIMBOM CTOMMOCTH JI€OMTOPCKOW 3aJ0JDKEHHOCTH IO TMPOILEHTHOMY

(KyIIOHHOMY) JTOXO/1Y 1O JOJTOBBIM IIEHHBIM OyMaram OINpeaemseTcs B CIEAYIOMEM MOPSIKE:

a)

b)

c)

B pa3Mepe, OIPEJCIIEHHOM B COOTBETCTBMM C YCJIOBHSMM BBIIIYCKa, U MCXOIS W3
KOJINYeCcTBa LIEHHON Oymaru Ha J1aTy ONpeZeseHHs CIpaBeIIMBON CTOMMOCTH — C
JaThl TEPBOHAYAIBHOTO NPU3HAHHMS MM C JaThl Hayala COOTBETCTBYIOILIETO
KYIOHHOT'O Mepro/ia J0 AaThl peau3alluyl [IEHHOW OyMaru Wi HaCTYIUICHUS CPOKa
UCIIOJIHEHUS! YMUTEHTOM 0043aTelNbCTBA, NIPEIYCMOTPEHHOIO YCIOBUSMH BBIITYCKA
IIEHHON OyMaru

B pa3Mepe, ONpeleNeHHOM Ha JaTy HACTyIUICHHS CpOKa HWCIOJIHEHUS

COOTBETCTBYIOLIEIO 0053aTeibCcTBA (AAaTy HCTEYEHMs] KYIOHHOTO IE€puojia) B

COOTBETCTBUM C YCJIOBMSMH BBIIIyCKa LIEHHOW Oymaru, M UCXOAs U3 KOJIMYECTBA

LIEHHOI Oymaru Ha JaTy HacTYIUIEHUS yKa3aHHOI'O CPOKa - C YKa3aHHOM JaThl 10

HauOoJIee paHHEH U3 JaT:

e (haKTUYECKOTO UCIIOJHEHUSI YMUTEHTOM 00s3aTEIbCTBA;

e yucreyeHus [ pabouumx JHEH ¢ JarThl HACTYIUIEHUS CpOKa MHCIOJHEHUs
00s13aTeNbCTBA;

e OnyOJIMKOBAaHUS B COOTBETCTBUM C (elepalbHbIMU 3aKOHAMH M HMHBIMU
HOPMAaTUBHBIMU IpaBOBbIMU akTamu Pocculickor ®Denepanum cBelIeHH O
MIPOCPOUYKE HCIOIHEHUsI SMUTEHTOM O00s3aTEIhCTBA IO BHIIJIATE YKa3aHHOTO
710X0/1a;

HYITIO — ¢ HanOoJee paHHel U3 1at, yKa3aHHOM B mi.D.

2.1.2. OtleHKka CHOpaBeIMBON CTOMMOCTH JEOMTOPCKON 3aJ0KEHHOCTH MO YaCTUYHOMY /

MMOJIHOMY TIOTAalICHUIO OMHUTCHTOM OCHOBHOI'O JoOJira IO JOOJIOBbIM LICHHBIM 6YMal"aM

onpeacisICTCA B CJICAYIOIMIEM TOPAOKE:

a)

B pasMmepe, OIPENEIEHHOM Ha JaTy HACTYIUICHUS CpOKa HUCIIOJIHECHUS
COOTBETCTBYIOILIETO 0053aTENIbCTBA B COOTBETCTBUU C YCIOBUSMH BBINTYCKA LIEHHOMN
OyMaru win ycloBUSIMU OQepThl, U UCXO/ U3 KOJIMYECTBA IIECHHON Oymaru Ha JaTy
HACTYIUICHHs YKa3aHHOT'O CPOKa - C YKa3aHHOM JaThl 1O HauOoJiee paHHEN U3 J1aT:

e (paKTHMUECKOTrO UCIIOTHEHHS] SMUTEHTOM 00S3aTeNbCTBA;

e ucreyeHus [/ pabouux JAHEW ¢ JaThl HACTYIJICHUS CpPOKa HCIIOJHEHUS

0053aTENbCTBA;
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e onyOJMKOBaHWS B COOTBETCTBHHM C (efepalbHbIMA 3aKOHAMH U WHBIMH
HOPMAaTUBHBIMU TPaBOBbIMH akTamMu Pocculickoit ®enepanuiu CBeACHUU O
MIPOCPOYKE UCIIOITHEHUS] SMUTCHTOM JJAHHOTO 00sI3aTeIbCTBA;

b) wysr0 — ¢ Hanboee paHHeH U3 AT, yKa3aHHOM B II1.A.

Ha nary npusHanus 1eOUTOPCKOM 33J0JDKEHHOCTH IO IOJHOMY IOTAaIICHHIO SMHTEHTOM
OCHOBHOTO JIOJITa TI0 JOJTOBOM IEHHON Oymare CTOMMOCTH JIaHHOW LEHHOW Oymaru Ipu3HAaeTCsI
PaBHOM HYIIIO U HE U3MEHSIETCS 10 TPEKPAICHHs TPU3HAHUS 3TOM Oymaru.

2.2. CropaBemiuBas CTOMMOCTb JEOMTOPCKOH 3aJ0JDKEHHOCTH MO IIEHHBIM OymaraMm (4acTUYHOMY /
MOJTHOMY TIOTAIICHWI0 HOMMHANA, KYIOHaM) TPU3HACTCS paBHOM HYJIIO C JaThl OMyOJIMKOBaHUS
o(HIIMANTBHOTO COOOMICHHS O BO30YKICHHH B OTHOLICHHM SMHUTEHTA (JIMIIA, OOS3aHHOTO IO IIEHHON
Oymare) mpoueaypsl 0aHKPOTCTBA.

2.3. Ilepeuncnennas B 1.2 jaeOHTOpCKas 3aJ0JDKEHHOCTh TPHU3HACTCS OINEPAlMOHHOM W He
KOppeKTHpyeTcs. B ciydae mosiBieHHs MpU3HAKOB oOecIieHeHus, epeurcieHubix B [Ipunoxennn Ne 6,
Takas 3aJ0JDKEHHOCTh IIePECTaeT INPU3HABATHCS OICPAIMOHHOW M TOJICKUT OOECIICHEHUIO B

cootBeTcTBUU ¢ [Ipunoxenuem Ne 6.

3. Ipouasi neduTOpCcKasi 3aA0JKEHHOCTh (B T.4. MO CIeJKAM, MO KOTOPbIM HACTymWjia
HauOoJ1ee paHHAS 1aTA PACYEeTOB)
3.1. CopaBemimBas CTOUMOCTh JIEHEKHBIX CPEJICTB, HAXOAALIMXCS Y OpoKepa, OMpeaeseTcss B CyMMe
OCTaTKa Ha CHeualbHOM OpokepckoM cueTe. B citydae ecnu nopydeHue Ha BbIBOJI J€HEKHBIX CPEJICTB CO
CHEIHAIbHOTO OPOKEPCKOro CYeTa HE UCIOJHEHO B TEYEHHE TpeX pabodyux THEH C JaThl MpeabsBICHUSI
NOPYYEHHUs, CIpaBeIMBas CTOUMOCTh JIEHEKHBIX CpPEACTB Ha CIHEIHUaJbHOM OpOKEPCKOM cueTe
OIPEEIIAETCS C UCIIOJIB30BAaHUEM METOA0B KOPPEKTUPOBKH CIIPABEMAJIMBON CTOMMOCTH B COOTBETCTBUU C

[Tpunoxxenuem Ne 6.

3.2.  CrmpaBeuBas CTOUMOCTB MpoYel JeOUTOPCKOM 3a10JKEHHOCTH U A€OUTOPCKOM 3a0JDKEHHOCTH,
BO3HUKIIEH B pe3yiabTaTe COBEPLICHMS CAEJIOK C MMYILECTBOM (OHJA, ONpENeNseTcss B ClelyloleM
MOPSIZIKE.
3.2.1. B cymMe ocTaTKa 3aJI0JDKEHHOCTH Ha JIaTy ONpPEeACTICHHS CIIPABEUINBON CTOMMOCTH:
a) JUIs OTIEPALlMOHHOM 1eOUTOPCKON 3a10JKEHHOCTH;
0) 11t 1eOUTOPCKON 3aI0JDKEHHOCTH 110 Hasioram, cOopam, MoIuIMHaM B OI0JKETHI BCEX YPOBHEH;
B) Uil EOMTOPCKOM 3a/0JDKEHHOCTH YyhpaBiisitoined kommanuun nepen [TN®, nezaBucumo ot
OCHOBAaHMH €€ MPU3HAHUS,

r) U1 1eOMTOPCKO 3aI0JPKEHHOCTH 110 BO3MEIICHUIO CYyMMBI HAJIOTOB M3 OrokeTa PD.
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3.2.2. B wWHBIX clIy4asx CHOpaBeUIMBasi CTOMMOCTb TaKOW JACOUTOPCKON 3a70JIKEHHOCTH
MIPU3HACTCS PaBHOW CyMMe, PAaCCUUTAHHON MO METOJy MPUBEICHHON CTOMMOCTH Oy TyIIHX
JIEHE)KHBIX TOTOKOB B cOOTBeTCTBUU C [Ipunoxenuem Ne 4.

3.3. [log omepanuoHHO#i 1e0UTOPCKON 3a10/KEHHOCTBHIO TMOHUMAETCS JEOUTOPCKAs 3a0JKEHHOCTh
KOHTpareHTa, BO3HUKAIOLIAs B XOJI€ HOPMAJIbHOTO OMNEpaluoHHOro ImkiIa. K  omepaiuoHHOM
NeOUTOPCKON 33J0JDKEHHOCTH, TTIOMUMO NEPEUYHCICHHON B 11.2., OTHOCHTCS:

3.3.1. JleOuTopckas 3aJ0JDKEHHOCTH IO JIOTOBOPaM apeH[bl, apeHA0AaTeleM IO KOTOPHIM

apigercs PoHn - ¢ gaThl ee mpu3HaHus 10 ucredeHus 10 (mecatu) pabouux AHEW € ATk

OKOHYaHUS apeHaHoro mnepuona. Ilox mnepuomom apeHIpl B IENAX HACTOALIETO ITyHKTa

MMOHUMAETCA TIEPHUO/I, 32 KOTOPBIA B COOTBETCTBUU C JJOTOBOPOM JIOJKHA BHOCUTHCS orutata. Eciu

JIOTOBOPOM apeH/Ibl TPEAYCMOTPEHO BO3MEIICHUE apeHIaTOPOM pacXoJlI0B apeHJo/aTessi Ha

OIJIaTy KOMMYHAJBHBIX YCIAYr M HHBIX pacxXoJOB apeHIoJaTels, TO COOTBETCTBYIOIIAs

nebutopckasi 3aI0JKEHHOCTh MpU3HAETCA B JaTy cocTaBlieHUss DOHIOM JOKYMEHTOB B ajpec

apeHjaTopa Ha BO3MEIICHHE TTOHECEHHBIX PACXO0B M CUMTAETCS OMEPAllMOHHOM 70 ucteueHus 10

(mecsiTn) pabovMX JHEH ¢ JaThl OKOHYAHUS CPOKA OILIATHI, IPEAYCMOTPEHHOTO JIOTOBOPOM;

3.3.2. ABaHCHI, BbIJIaHHBIE 32 cueT umyiecTBa @oH/a, B OMJIaTy apeH/ Ibl, a TAK)Ke NEPUOAUUECKUX

(B T.4. KOMMYHAJIbHBIX) YCIIYT, CBS3aHHBIX C OOCITYXHMBaHHEM U COJEP>KaHUEM HEIBHKUMOTO

HMMYIIECTBA — C JAThl OIJIAThI IO JAThl MPU3HAHUS KPEIUTOPCKOM 3a0JKEHHOCTH 3a yKa3aHHBIN

TIEPUOI;

3.3.3. JleOuTopcKasi 3aI0JDKEHHOCTh, 00pa30BaBIIascs B pe3yJbTaTe MPEIBAPUTEILHOW OIUIATHI

@OH/IOM aKTHBOB, NMPU3HAHHE KOTOPBIX 3aBUCUT HCKIIOYUTEIBHO OT JCHCTBUU TPEThUX JIMII,

TaKuX KaK TOCYJapCTBEHHas peructpanus, B T.4. BHecenue 3anucu B EI'PIOJI, BHecenue

MPUXOJHON 3amUCH 10 JIMIIEBOMY CUYETy B peecTpe akiuoHepoB uiu mo cuery JIEINIO B

JENO3UTAapUu U T.I. — C JAaThl MPEJOCTABICHHUS BCEX HEOOXOJMMBIX JOKYMEHTOB YKa3aHHBIM

TPEThbUM JHIaM U (Ipu HEOOXOJUMOCTH) OIUIATBI WX YCIOyr [0 JaThl TpU3HAHUS

COOTBETCTBYIOMIEro akTuBa. OneparioHHON MpPU3HAETCS TakKe AeOMTOpPCKas 3aJ0JKEHHOCTD 0

ormradeHHbIM DOHIOM M (HaKTUYECKH BBITIOJHEHHBIM KOHTpAareHTaMu padoTaM W yCiIyram, Io

KOTOPHIM OT KOHTPAareHTOB €II€ HE TOJy4YeHBl KOPPEKTHO OQOPMIICHHBIE 3aKPHIBAIOIINE

JIOKYMEHTHI;

3.3.4. Ilpouas nebuTOpcKas 3aJOKEHHOCTh KOHTPAreHTOB MO CENKaM, 10 KOTOPBIM HACTYIWIIa

HauOoyiee paHHSS Jara pacyeToB, CPOK TOTAIIEHHUS KOTOPOM  COTJIaCHO  YCJIOBHSIM

JI0rOBOpa/coramieHus: He npessiiaer 15 (marHaanath) paboYMx JHEH ¢ JaThl €€ BOSHUKHOBCHHUS

(c yuerom cpoka NIpPOJOHTAMU M MEPE3aKIIOUEHUU JTOTOBOPOB) — C JaThl €€ MPU3HAHUS [0
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ucreueHus 3 (Tpex) pabouux JHEH C aThl, KOrga 00s13aTeIbCTBO IOJDKHO OBLIO OBITH MCIIOJIHEHO
COTJIaCHO YCJIOBHSIM JOTOBOPA;

3.3.5. ABaHCHI, 32 UCKITIOYCHHEM YKa3aHHBIX B 11.3.3.2., BBIAHHBIC TI0 CIIEIKaM C HMYIIECTBOM
doH/ma, COrjIacHO YCIOBHUSIM KOTOPBIX CpPOK HCIIOJHEHHS 0053aTelIbCTB KOHTPAareHTOM HeE
npesbiaer 15 (maTHaamaTe) pabouumx AHEH ¢ AaThl OmIaThl (C y4eTOM CpOKa MPOJIOHTAMHA U
NEPEe3aKIIOYCHUH TOTOBOPOB), - C JAThI OIUIATHI 0 HUCTeueHHs 3 (Tpex) padouymx THEH C JaThl,
Korga oOs3aTeNbCTBO JOHKHO ObUIO OBITh HCIHOJIHEHO KOHTPAareHTOM COIVIACHO YCJIOBHSIM
JIOTOBODA;

3.3.6. JleOutopckas 3aq0JDKEHHOCTh, 1O aBaHCaM, BBIIAHHBIM B OIUIATy YCIYT ayAUTOPCKOU
OpraHu3alyM, OICHIINKA, CICIHAIU3UPOBAHHOTO [IETIO3UTAPHUS, PETUCTPATOPa, YKa3aHHBIX B
[IpaBunax Y IIM®, a Tak xe 110 oriaTe pacXoJ0B, CBS3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHUEM
[IM® — c jmartel  TOpW3HAaHUS 1O JaThl OKOHYAHHMS CpPOKa HCIIOJHECHHS 0053aTelbCTBa B
COOTBETCTBUM C YCJIOBHUSMH 3aKIIOUYEHHBIX JOTOBOPOB. JlOMyCTUMBI CpPOK HapylIeHHUS
00s13aTeNLCTB yKa3aHHBIMA KOHTPAreHTaMH COCTaBisieT 25 pa0ouyux IHEH, B TCUEHHUE KOTOPBIX
3aJI0JDKEHHOCTh  BCe  emle  KBanuduuupyercs omnepanroHHod. Hamuume 000CHOBaHHOTO
9KCIIEPTHOTO (MOTHUBUPOBAHHOTO) CYXKIACHHS YIPaBISIOMIeH KOMIAHUH O TOM, YTO YBEIHUEHUE
CPOKOB OKa3aHHUs YCIyT WM MOTalIeHUs AeOUTOPCKOM 3a0KEHHOCTH HE SIBISIETCS CIEACTBHEM
HETaTUBHBIX MPOIIECCOB, BO3HUKINUX B JAEATEIHHOCTH JOKHUKA, WIH HAJTUYUE JOKYMEHTAIBHOTO
MOATBEPKJICHUSI OT KOHTpPAreHTa WHBIX CPOKOB IOTAIICHHS 3aJ0JKEHHOCTH / OKa3aHHsS YCIyT
[MIN® sBnsieTcs OCHOBAaHMEM VISl YBEIWYEHHUs CpPOKa KBaNM(HUKAIMKA TaKOW 3aI0JDKEHHOCTH B
KauecTBE ONEpalMOHHOM 10 1aThl, YKa3aHHOM B MIPE/ICTABICHHBIX TOKYMEHTAX.

3.3.7. [eburtopckas 3aJ0MKEHHOCTh IO BBHIMJIATE MPOLIEHTOB MO HECHM)KAEMOMY OCTAaTKy Ha
pacyeTHOM cueTe B 0OaHKE — C JaThl €€ MPU3HAHUSA JO0 JaThl BBIILJIATHI, MPETyCMOTPEHHOM
YCJIOBUSIMHU JIOTOBOPA/COTJIAIICHUS] O HECHUKAEMOM OCTAaTKE;

3.3.8. JlebuTopckas 3aJ0MKEHHOCTh TI0 JICHEKHBIM CPEICTBAM «B ITYTH:

- MEPEUMCIICHHBIM Ha OpOKEPCKHIl CueT, B OTHOIICHHH KOTOPHIX Ha JaTy OmpeielieHUs
CIIpaBeJIMBOM CTOMMOCTH HE TIOJy4eH OT4YeT Opokepa, MOATBEPKIAIOMNNA TOTyYeHHe
TIePEYHCIICHHBIX JICHS)KHBIX CPEJICTB OPOKEPOM;

- TEepPEeYUCIECHHBIM Ha pacyeTHbIM cueT DoH1a (B TOM YHUCIE CO CYETOB, HA KOTOPBIX Pa3MEIECHbI
neno3utsel DoHMA), B OTHOIIEHUH KOTOPBIX HA JIaTy OMpEAeNieHUs] CIpPaBeIMBOA CTOMMOCTU HE
MoJTydeHa BBIMMCKA W3 KPEAUTHOW OpTraHW3allid, TOJTBEPKAAIONIAs 3a4MCICHHE JICHEKHBIX
CpPEACTB Ha COOTBETCTBYIOIIUM pacyeTHbIN cueT PoH/a,

- MepevyHuCIeHHbIM C pacyeTHoro cuera donpga (B TOM uuciae Ha cyeTa JJIsl pa3MEIICHHs B

[[GHO3I/ITI>I), B OTHOLICHUHU KOTOPBIX HA AAaTy OMPCACIICHUA CHpaBeI[JII/IBOf/'I CTOUMOCTH HC MMOJTYyYCHA
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BBIIIMCKA W3 KPEIUTHOW OpraHU3aluH, MOATBEPKIAIOIIAs 3a4MCICHUE IECHEXHBIX CPEICTB Ha
COOTBETCTBYIOIIMM PACYETHBIN CUET,
MIPU3HAETCSI C MOMEHTa CIIMCAHHUs C COOTBETCTBYIOIIETO OAHKOBCKOTO (OpOKEpPCKOro) cyera u
OLICHUBAETCS B Pa3MEPe NEPEUUCIICHHBIX JCHEKHBIX CPEICTB.
IIpekpaiienne npu3HaHUS yKa3aHHOM JEOMTOPCKOW 3a/10JKEHHOCTU OCYIIECTBIISIETCS B MOMEHT
3a4YKCIICHHUS YKa3aHHbBIX JCHEKHBIX CPEICTB HA COOTBETCTBYIOIINN OaHKOBCKUI (OpOKEpCKHUiA)
CUeT.
JlebuTopckast 3a10JKEHHOCTD 110 JIEHEXKHBIM CPEJICTBAM «B IIyTHW» MPU3HAETCS ONEpallMOHHON B
TeueHue He Oosee 3 (Tpex) pabouyux JHEH ¢ MOMEHTA €€ BOSHUKHOBEHUS
3.4. CTouMOoCTh 1€0MTOPCKOM 33/I0JDKEHHOCTH, YKa3aHHOH B myHKTe 3.2.1., He MOIeKUT KOPPEKTUPOBKE
B coorBercTBUU ¢ Ilpunoxxenuem Ne 6. B ciydae mnpeBblllIeHHS CPOKOB IOTalll€HUs ONEPal[MOHHOM
NeOUTOPCKON 3a/10JKEHHOCTH KOHTpareHTaMHM, a TakKe B ciydae MOSBJICHUS NMPU3HAKOB O0ECLIEHEHMS,
nepeuncieHHbIX B [Ipunoxenun Ne 6, Takas 3a10/5KEHHOCTD IIEPECTAET NIPU3HABATHCS ONEPALIMOHHON, U
MOJUIEKHUT 00ECIIeHeHUI0 B cooTBeTCTBHH ¢ Ilpunoxennem Ne 6. B ciydae, eciy KOHTpareHT AOMYCTHII
IPOCPOUKY, MPUBOJAILYIO K IIPEKPALEHUIO NIPU3HAHUS CTaTyca ONEpPallMOHHOW B OTHOLIEHUHM OJHOW U3
3ajioJoKeHHOCTe nepen POHAOM, TO Bes AEOMTOpCKas 3al0KEHHOCTh JAHHOTO KOHTpAreHTa Imepen
@oHAOM MNpeKpalaeT NpPU3HABATHCS OMNEPALMOHHOM M MOJUIEKUT OOECIEHEHUI0 B COOTBETCTBHM C
[Tpunoxxennem Ne 6.
3.5. CrommocTp JeOUTOPCKOW 3aJ0JDKEHHOCTH, YyKa3aHHOH B MyHKTe 3.2.2, KOPPEKTHPYETCs B
cootBercTBUU C [Ipunoxenuem Ne 6.
3.6.  CmpaBemBas CTOUMOCTb J€OUTOPCKOHN 3a/I0JKEHHOCTH, IO KOTOPOM OTCYTCTBYeT oOecrieueHue,
B T.4. yKa3aHHOH B myHKTe 3.l1., mpu3HaeTcs paBHOW HYNIIO C JaThl ONMYOJMKOBAaHHUS OQHUIMATIBHOTO
coo0IIeHNsI O BO30YXJIEHUUM B OTHOUIEHMM JAOJDKHUKA MPOLEAYypbl OaHKPOTCTBA WM COOOILIEHUS O
PU3HAHUM JTOJDKHUKA OAHKPOTOM.
3.7. Ecnm cornmacHO YCIOBHUSIM CHENKM HE OIpejesieHa KOHKpETHas Jara IMOTalleHus AeOMTOPCKOM
3aJJ0JDKEHHOCTH (WJIM €€ YacTu/4acTeil s ciaydast, KOTr/ia MoraiieHne 3a10JDKeHHOCTH MIPEeyCMOTPEHO B
BUJIC HECKOJIbKUX TPAHINEH), HO yKa3aH MpPEeAebHbIH CPOK, B TEYCHHUE KOTOPOTO TaKas 3aJ0JDKCHHOCTb
JOJKHA OBITh TOTaIleHa, TO JJs OIpeNeseHHs CIPaBeJIMBON CTOMMOCTH CpPOK TMOTallleHUs TaKou
3aJ10JDKEHHOCTH/YaCTH 3a/I0JKEHHOCTH PUHUMAETCS] MAKCUMAJIbHBIM.
Ecnu ycrnoBust cienku He cojaepikaT KOHKPETHOHM JaThl MoramieHus AeOMTOPCKOM 3aJ0JDKEHHOCTH U
OTCYTCTBYET MPEIEIbHBIN CPOK MOTANIEHUS, TO IJIA LEJIeH ONpeAesieHUs CIPaBeJIMBOM CTOMMOCTH TaKOM
CPOK MOXET OBITh YCTAaHOBJICH Ha OCHOBAaHUM OOOCHOBAaHHOTO 3KCHEPTHOTO (MOTHBHPOBAHHOTO)
CYKIECHMS YIPABJIAIOIIEH KOMIIAHMM, OCHOBAaHHOI'O HA XapakTepe CHENKH, JAaHHBIX O MPHUHATBHIX B

00bIUasIX ACJI0BOIo 060p0Ta CpOKax HCIIOJIHCHUSA TAKOTO poda 06H3&TCHBCTB, HUCTOpUU B3aHMOI[eI>'ICTBPI$I
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®oHna U ynpasisiomed komnanu OoHJa ¢ TaHHBIM KOHTPAareHTOM, WHIUBUAYAIbHBIX OCOOCHHOCTSIX
KOHTpPareHTa, TapaHTHii U 3aBEPEHUN KOHTPAreHTa OTHOCHTEIHLHO CPOKOB HCIIONHEHHS 00s3aTENbCTB U
T.J.

3.8. B cnyuae, ecnu Ha nmary pacuera CUHA BenwumHa J1eOMTOPCKOM 3a0JDKEHHOCTH HE MOXKET OBITh
TOYHO OIpeJIeleHa, UCTIOIb3YIOTCS METObI €€ alMPOKCUMAIIIH.

Jlis meneil anmpoKCHManuHu pasMmepa JAeOUTOPCKON 3aJ0JKCHHOCTH HCIIONB3YeTCs CTaTHCTHKA 32
nocneanue 12 (/IBenanuarte) Mmecsues, npenmectByromux gare onpeaenenuss CHA. Ilpu orcyrcrBum
TaKoro o0beMa CTaTHUCTUKH METOJ allpOKCUMAIMH MPUMEHUM IMPH HAJMYMM JTAHHBIX HE MEHEe 4eM 3a
nocyenHue 2 (1Ba) MecsIa, MpeaecTBymux gate onpenencaus CUA.

B naty nmoctymiienus JOKyMEHTa, MOITBEPKIAIOIIEr0 OKAa3aHHbIEC YCIYTH, MPOU3BOIUTCS KOPPEKTUPOBKA
HAYUCJIICHHOW IEOUTOPCKOMN 3aI0JKEHHOCTH JI0 €€ PEaIbHOTO 3HAYCHUSI.

[IporHo3Hble 3HaueHUs JAEOUTOPCKON 3al0JDKEHHOCTH, pacCUMTaHHBIE YTMPaBISIOUIEH KOMITaHUEH,
npenocrabisitores B Crenuanu3upoBaHHBIM AEMO3UTApUil Ha Kaxayro naty ompeaeneHus CYA c

yKa3aHUEM Mepro/ia BHIOOPKHU M OOBSICHSAIOMIMX TEPEMEHHBIX.

V. HeaBu:KuMOCTbH M IPaBa apeH/bl.

1. CnpaBennHBas{ CTOMMOCTb OOBEKTA HEABMIXUMOCTU OIIPCACIIACTCA OLCHIIUKOM CDOHI[a B CpPOKH,
COOTBETCTBYIOIIME TPEOOBAHUAM 3aKOHOJATENLCTBA. JlaTa OLIEHKM CTOMMOCTH JOJKHA OBITh HE
paHee LIECTH MECSLEB [0 AAThl, 0 COCTOSIHUIO Ha KOTOPYIO OMNPENENATCS CTOUMOCTb YHMCTBIX
aKTUBOB.

2. B ciyuae, eciin corntacHo [IpaBuiiam noBeputenbHOro ynpasiaeHus @oHaom aktuesl PoHA MOTYT
COCTaBJIATH IIpaBa ap€HAbI HCIABWIKHMMOI'0O HMYIICCTBA, TAKWMM AKTHBOM IIPU3HAIOTCA IIpaBa,
NOJTyYeHHbIE 110 JOTOBOPY apeHnabl, 1o Koropoil DoHJ sBIAETCd apeHJaTOpOM OOBEKTa
HEJIBUKHMOCTH.

3. ChopaBennuBasi CTOUMOCTh TPAB IO JIOTOBOPY apeHIbl, apeHIATOPOM II0 KOTOPOMY SIBISIETCS
@oHJ, MPU3HACTCS PaBHOW HYJIIO B CiIy4ae, €Clid CpPOK JI0TOBOpa apeHAbl He npesbimaer 1(Oaun)
rOJl U IPU 3TOM IIPOJIOHTAIUH CPOKA AEHCTBUS AOr0BOpPaA apeH/Ibl HE MIPOUCXOJUT (KpPaTKOCPOUHAsI
apeHza).

Ecnmn Ha naTy 3akilOYeHHs [OrOBOpa H3BECTHO, YTO CPOK apeHAbl C Y4YETOM BO3MOXKHBIX
HpoJIoHranuii Oyner Oojee OJHOrO roja, HE3aBUCHMMO OT JaThl OKOHYAHMs CPOKa apeH[bl 110

A0roBOpy, Takasd apCHAa paCcCMATPHUBACTCA KaK JOJTOCPOYHAA. CHpaBel[.HI/IBaH CTOUMOCTH IIpaB I1O
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JIOTOBOPY JOJITOCPOYHOM apeHIbl, APEHAATOPOM IO KoTopoMy siBisieTcss Dona, onpenensercs Ha
OCHOBAHMH OTYETA OICHIITHKA.

CnpaBennuBas CTOMMOCTh KPEAUTOPCKON 3aJ0JKEHHOCTH O JOTOBOpPAaM apeH]ibl, CPOKOM 10 1
(Omnoro) roga (KpaTKOCpoYHasi apeH/1a) ONpeAeIIsieTCs] B pa3Mepe HEUCIIOTHEHHBIX 00s13aTeIbCTB
10 JIOrOBOPY Ha JaTy pacueta. B cirydae, eciam o0s3aTeNbcTBA MO JOTOBOPY HE MOTYT OBITh
HAJIC’)KHO ONPEEIIEHBI HAa AaTy pacueTa, TO MPUMEHSIOTCSA METOIbI allllPOKCUMALHH.
CnpaBenyinBasi CTOUMOCTb KPEJAUTOPCKOM 3a/I0JPKEHHOCTH O JJOTOBOPAM JI0JATOCPOYHOM apeH bl
omnpeAeNsieTcs Mo MPUBEACHHOM K JaTe OIEHKHM CTOMMOCTH IIJIaTE€KEW Ha BECh CPOK JICUCTBUS
JIOTOBOPAa B COOTBETCTBUU C AJITOPUTMOM, OomnucaHHbIM B [Ipunoxxkenuun Ne 4. IIpu 3TOomM Cpok
apeH/Ibl He JOJKEH MPEBBIaTh Cpok AeiicTBus [IpaBun qoBepurtenbsHoro ynpasienus Qonygom (3a
WCKIIFOYEHHEM JIOTOBOPOB apeHJIbl 3€MENIbHBIX YYacTKOB). B ciydae mpocpoykd CO CTOpPOHBI
®doHJa 1o o1IaTe OJHOTO WIIM HECKOIBKUX apeHAHBIX IUIATEXKEH /I 1eiel pacueTa NpUuBeACHHON
ctouMocTH B ¢dopmyne auckoHTupoBaHus (1) u3 I[lpunoxkenus Ne 4 B OTHOIIEHHMH yKa3aHHBIX
JICHE)KHBIX MOTOKOB IIPUMEHSETCS CPOK, PABHBIN HYJIIO.

OTnenbHBIA aKTUB B OTHOILIECHHUU JOTOBOpPA apeHJIbl OOBEKTa HEABUKUMOCTH (COCTABJISIIOLIETO
akTHBBI ()OHJA WIM TpaBa apeHbl KOTOPOTO COCTaBISAIOT aKTHBBI (hOHIA), apeHI0JaTeNIeM II0
KoTopoMmy siBisieTcsi Pon, He nmpu3HaeTcs. [Ipu3HaOTCs B KauecTBE OTAEIBHOTO 00s3aTeIbCTBA
KpEeIUTOPCKas 3aJ0JKEHHOCTD 10 MOJYY€HHBIM MPEIOIIaTaM M B Ka4€CTBE OTAEILHOIO aKTHBA
neOuTOpCKas 3aJ0JKEHHOCTh B pa3Mepe HAUMCICHHOTO 32 UCTEKIINI MePUo]] 10X0/1a.

[Ipuznakom oOeciieHeHHus W TepecMOoTpa CHPABEAJIMBOM CTOMMOCTH OOBEKTa HEIBUIKUMOTO
UMYIIECTBA SIBISETCS MPUYMHEHUE yilepda HEIBIKUMOMY HUMYIIECTBY. [Ipu BbIBIEHUU
YKa3aHHBIX MPU3HAKOB UHULUUPYETCS OLIEHKA OLEHIIUKA.

CnpaBenniuBasi CTOMMOCTh 00bEKTa HEABMKMUMOCTH npu3HaeTcst paBHoi 0 (Homs):

. B ClIydae COOBITHUSI MPUBOJAIIETO K MPU3HAHUIO HEABMKUMOTO MMYIIECTBA HEMPUTOIHBIM
JUTSL TajTbHEHIIero UCIOIb30BAHMS TI0 1IeTIEBOMY HA3HAYEHUIO - C JaThl MOTYYeHUS O(DUIIUaTHLHOTO
JIOKYMEHTa O TaKoM (aKTe;

. B Clly4ae MNepeJayd Mo akTy NIpueMa-nepeaadyd HEABMKHUMOTO HMYIIECTBA MEXIY
CTOPOHAMHU 10 JIOTOBOPY | HE npeaoctaBieHnu B Teuenue 6 (IllecTs) mecsiieB ¢ qaThl MOAMHUCAHUS
TaKOro akra Inpuema-nepenaur Bwimucku u3 EI'PH, noareepxnaromed pary mnepexona
HEJABM)KMMOTO UMYIIECTBA B OOIIYIO JI0JIEBYIO COOCTBEHHOCTh BJIa/ICIbIIEB MHBECTUIIMOHHBIX TTAEB

[MN®.

36



NmymecTBeHHbIe IpaBa HA HEABUKUMOCTH (KpoMe NPaB apeH/bl).

B cnyuae eciu cornacHo IIpaBuiiam nosepurensHoro ynpasineHus @onnom aktussl oHga MOryT
COCTaBJIATh MMYIIECTBEHHbIE IIpaBa U3 JOrOBOpA y4acTUs B JIOJEBOM CTPOMTEIbCTBE OOBEKTOB
HEJIBUKMMOI'O HMYILIECTBA, 3aKIIOUYEHHOIO B COOTBETCTBUM ¢ DenepanbHbIM 3aKOHOM OT
30.12.2004 Ne 214-®3 "O06 y4acTHH B JI0JIEBOM CTPOUTEIHCTBE MHOTOKBAPTUPHBIX JOMOB M MHBIX
O0BEKTOB HEABM)KMMOCTH M O BHECEHHHM WM3MEHEHUHW B HEKOTOPbIE 3aKOHOAATEIbHBIE AKThI
Poccuiickoit @enepaunn', - akTUBOM NPU3HAETCA JOTOBOP Y4YacTHs B JIOJIEBOM CTPOUTEILCTBE
00BEKTOB HEABMKMMOTO HWMYINECTBa, 3aKIOUECHHBIM Yrpasisomeid Kommanuedn donma kak
Y4aCTHUKOM JI0JIEBOI'O CTPOUTEINILCTBA.

Ouenka crpaBeAJIMBOM CTOMMOCTH JOrOBOpAa Y4acTus B JOJEBOM CTPOMUTEILCTBE OOBEKTOB
HEJIBKMMOI'0 HUMYIIECTBA oOIpenensercs oueHImUKoM @DoHaa B CPOKH, COOTBETCTBYHOILUE
TpeOOBaHUAM 3aKOHOJATeNbCcTBA. JlaTa OLIEHKM CTOMMOCTH JOJDKHA OBbITh HE paHee IIeCTH
MECSILIEB /10 AAThI, [10 COCTOSIHUIO HA KOTOPYIO OIPENEIATCS CTOMMOCTh YMCThIX aKTHBOB.

B cnyuyae ecniu B oTyeTe OICHIIMKA ONpPENEICHA CHPABEAJIMBAs CTOMMOCTb TOJIBKO IIpaB
TpeOOBaHUs IO JOroBOpYy 0€3 ydyeTa CTOMMOCTH O0s3aTENbCTB 110 HEMY, TO IpaBa TpeOOBaHUS U
00s13aTesIbCTBA MO JIOTOBOPY OTPAXKAKOTCS OTHENBbHO APYr OT Jpyra, B aKTUBaX M IaccUBax
COOTBETCTBEHHO. [Ipu 3TOM crpaBennuBas CTOUMOCTb 00S3aTEILCTB MO JOTOBOPY CPOKOM [0 1
(OnmHoro) roga OT JaThl OIpeneieHHs] (KpaTKOCPOUHBIM JOrOBOP) PACCUMTHIBAETCS B CyMME
HEHCIIOJIHEHHBIX Ha JaTy OINpeAeieHUs CIpPaBeAIUBOW CTOMMOCTH 0053aTeNbCTB IO HEMY.
CrpaBeyiiBasi CTOUMOCTh 00s13aTeNBCTB 10 JOroBopaMm cpokoM 6osee 1 (OgHOro) roga oT aaThl
OTpe/IeNIEHUs] PacCUYUTHIBAETCS IO MPUBEIEHHOW K JaTe OLIEHKHM CTOMMOCTHU IIJIaTeKeH Ha BECh
CPOK JIEMCTBHS 1I0TOBOpPa B COOTBETCTBUU C aJIrOPUTMOM, onucaHHbIM B [Tpunosxenuu Ne 4.
[Tpu3HakoM oOeclieHEeHUs U MepecMOoTpa CIpaBeAIUBON CTOMMOCTH aKTHBA SIBISETCS (pu3nueckoe
HOBPEXJEHUE OO0BEKTa CTPOMTEIbCTBA, KOTOPOE TMPHUBEIO K CHWKEHMIO CTOMMOCTH
UMYILIECTBEHHBIX NpaB TpeOoBaHus. [Ipu BbIABIEHHMM YKa3aHHOTO TPU3HAKa YIPABISAIOLIAS
Komranusi B TedeHne 20 JHEW mody4aeT OT4eT 00 OIICHKE JaHHOTO aKTHBA HE3aBUCHUMBIM
OLICHIIIMKOM.

CnpaBemyinBasg CTOMMOCTb HMMYILIECTBEHHBIX IpaB Ha HEABW)KHMOCTb KOPPEKTUPYETCS B
cootBercTBUM ¢ [lpunoxenrem Ne 6 mpu BOSHMKHOBEHMM COOBITHS B OTHOIIEHMH KOHTPAreHTa,
KOTOPOE€ MOJKET MPUBECTH K OOECLEHEHUIO aKkTHBa. B 3TOM ciydyae Takke YHpaBlsomas
komraHuss B TedeHue 20 1Hel moiydaeT OT4eT 00 OIEHKE JAHHOTO aKTHUBa HE3aBHCHMBIM

OLICHIINKOM.
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V1. Kpeauropckasi 3a101KEHHOCTb.

1. Kpenutopckas 3a0/KEHHOCTb, CPOK IOJHOIO IOrallleHuss KOTOPOM, pacCUMTaHHBIA OT JaThbl €€
IEpPBOHAYAJILHOTO MTPU3HAHUS, MeHee Wi paBeH 1 (OnHOMY) KajleHJapHOMY rojly, KBaIu(UIUPYeETCsl KakK
KpaTkocpouHas. CrpaBennuBas CTOUMOCTb KPaTKOCPOYHOM KPEAUTOPCKON 3aJ0JKEHHOCTH OLIEHUBAETCS
B pa3Mepe ee OCTaTKa Ha JaTy ONpeIeICHUs.

Kpeauropckas 3a0KEHHOCTh CPOKOM IOJIHOro mnoramieHus Oonee 1 (OxHoro) roma ot garsl ee
IEPBOHAYAJILHOTO TPHU3HAHUSA KBAIM(UIMPYETCS KakK JOJrOCpOYHasi, U €€ CHpaBeIJIuBasi CTOUMOCTh
paccUnTBIBACTCSA 10 IIPUBENACHHOMN K JaT€ OLIEHKH CTOMMOCTH IIATEKEN B TEUEHUE BCErO CPOKA NIEHUCTBUSA
JIOTOBOpa B COOTBETCTBUM C QJIrOpUTMOM, onucaHHbIM B [lpunoxenun Ne 4. B ciiydyae npocpodku co
ctopobl DoHAa Mo oIUIaTe OJHOTO WJIM HECKOJIbKMX TpaHIed MO JOroBOpYy MJis Leleld pacuera
IpPUBEJEHHOM cTouMocTH B Qopmyne auckoHTupoBaHus (1) u3 Ilpunoxenuss Ne 4 B oTHOLIEHUH
YKa3aHHBIX JEHEKHBIX IOTOKOB IPUMEHSETCS CPOK, PABHBIN HYJIIO.

B ciiyyae BHeceHMs M3MEHEHHUs B JOTOBOP B YAaCTHU CPOKA ITOJIHOM OIUIAThl B JIaTy BCTYIUICHUS B CHIY
COOTBETCTBYIOIIMX HW3MEHEHUW C IeJIbI0 BBIOOpPA METOAMKU JAJIbHEHMINIEH OIEHKU CIpaBeIMBOM
CTOMMOCTH KPEIUTOPCKOW 3a/I0JKEHHOCTH IMPOUCXOAMUT €€ MepeKBAIN(UKALUS C OTHECEHUEM €€ K
KPaTKOCPOYHOHN WJIM AOJITOCPOYHOM MCXOJs U3 CPOKa, OCTABILEroCs O €€ IOJIHOTO IOTalleHUs Ha JaTy
nepeKBaIupUKaIH.

Ecnu ycnoBus cienku He cofepKaT KOHKPETHOM J1aThl MOTalIeHHUs] KPEAUTOPCKON 3aJ0JKEHHOCTH (MU
€e yacTei) U OTCYTCTBYET MpeAesbHBbI CPOK MOTalleHus, TO Ui Lesell OlpeesieHus CrpaBeIMBON
CTOMMOCTH TaKOH CpOK MOXKeT OBITh YCTaHOBJIEH Ha OCHOBAaHMM OOOCHOBAHHOI'O HKCIEPTHOTO
(MOTHUBUPOBAHHOTO) CYXKICHHS YIPaBISIONIEH KOMIaHUH, OCHOBAHHOT'O Ha XapaKTepe CIIENKH, JaHHbBIX O
INPUHATBIX B OOBIYasX J1€J10BOro 000OpOTa CpOKax HCIOIHEHHS TaKOro poja o0s3aTeabCTB, UCTOPHUU
B3aumozeiicTeus @onaa n ynpasistomed koMnanuu OoHaa ¢ JaHHBIM KOHTPAareHTOM.

CrpaBeyivBasi CTOMMOCTh OOS3aTE€NBCTB 110 BBIIUIATE BO3HArPAXKJICHWH YIpaBIsAIOUIed KOMIIaHUHU,
CHEIUAIM3UPOBAHHOTO JIETIO3UTApUs, CIEHHUATN3UPOBAHHOTO PETUCTPATOpa, OLCHIIUKA U ayIduTopa, U
pacxo/ioB, CBS3aHHBIX C JOBEPUTENIbHBIM YIpPaBICHHEM, IMPU3HAETCS B CyYMMeE, HE IMpPEBBIIIAIOLICH
IIPEJIENbHO AOIYCTUMBIN pa3Mep COOTBETCTBYIOIIMX BO3HArpakI€HUN M pacxXoO0B Ha JaTy NPU3HAHUSA B
coorBercTBuu ¢ [IpaBunamu /Y ®onna.

2. Kpenuropckasi 3a10/2KeHHOCTh MO BO3HATPAXKIEHHUIO YNPABJSOMIE KOMIAHUU HAYHCISETCS B
pazMepe HAuMCIECHHOrO pe3epBa 3a MEpUOoJ C JaThbl MPEAbLAYIIEr0 HAa4YMCIEHUS BO3HArpa)kIeHUS.
[Topsinok pacuera pe3epBa Ha BO3HArpaX/JAeHNUE YNPaBJIAoLIe koMnanuu onucad B [Tpunosxenun Ne 7.

3. Kpeauropckas 3a10/12KeHHOCTD 110 NOJYYEeHHBIM 3aliMaM M KpeJuTaM.

3.1. CnpaBeanuBasi CTOUMOCTh JACHEKHBIX 00S3aTEIbCTB U3 KPATKOCPOYHBIX KPEIUTHBIX JIOTOBOPOB U

JIOTOBOPOB 3aiiMa CKJIaJbIBACTCSI U3 CYMMBI OI[€HOK BCEX 3a/I0JDKEHHOCTEH MO O0roBopy ((MHAHCOBBIX
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MOTOKOB), TO €CTh BCEX IIJIATEXEH, KOTophie ynpasistomas komnanus [1.Y. [T nomkHa oCcyIecTBUTH B
MOJIb3Y KPeaUuTOpa/3auMO/IaBIla, BKIIOYasi CyMMbl OCHOBHOTO JIOJTa M MPOIEHTHBIC BBIILIATHI MO HEMY,
HAKOIUICHHBIC 110 COCTOSIHHIO HA JIATy OLICHKH.

Pacder npoieHTOB MPOU3BOIUTCS CICTYIOIUM 00pa3oM:
- TPOLEHTHI 3a TEKYIIMA MeCAl] €XKCTHCBHO PACCUMTHIBAIOTCS HMCXOJS W3 CTaBKH, OIpPEIeIICHHON
JIOTOBOPOM, 32 KOJMYECTBO MHEH, MPOIIEAIINX C JaThl MOTYYCHHS 3aliMa (KpEAWTa) UM C MOCICIHETO
pabouero JHsS MPEabIIyLIero KaJeHJapHOTO MECsIa, B 3aBUCUMOCTH OT TOTO, Kakas JaTa Obuia Oosee
MMO3/THEH;
- TIPOIICHTHI, PACCYMTAHHBIC HA TOCICIHUI pabouuii IeHb Mecslla, OKPYTIISIOTCS 10 JIBYX 3HAKOB IOCIIE
3aMsATOM;
- TMPOIICHTHI 33 TEKYIIHHA MECSIl CYMMHUPYIOTCSI C MPOILIEHTAMH, PACCYMTAHHBIMH HA TOCJICIHUE paboune
JTHH BCEX MPEIBIIYIIMX MECAICB, HAUMHAS C MECsIa MOJTydeHHs 3aiiMa (KpEeInTa).
3.2. B cootBercTBUM ¢ a03aunem a) moAmyHkTa 5) myHkta 31. IlpaBun noBepUTETHHOTO yIpaBICHHUS
®oHOM YmpaBisiomias KOMIIAHWS HE BIPABE 3aKIIOYATh JOJTOCPOYHBbIE KPEJAWTHBIC JIOTOBOpa M
JIOrOBOpa 3aMMa.
3.3. OnucaHHas B JAaHHOM ITyHKTE€ METOJMKA OLIEHKU KPEIUTOPCKON 3aJI0JHKCHHOCTH IO IMOJYYECHHBIM

3aiiMaM " KpeauTaM MPUMCHACTCA TAKKC IJIs1 OLICHKHU CHpaBeHHHBOﬁ CTOMMOCTH BBIJAHHBIX BEKCEJICH.

4. MeToabl aniIPpOKCUMAIIUM IIPH pacyeTe KPeIuTOPCKOM 3210/ 2KEeHHOCTH.

B cnyuae, ecniu Ha mary pacdera CYHA BenwuMHAa KPEAUTOPCKOM 3a/I0JDKEHHOCTH HE MOXKET OBIThH
TOYHO OIIPEJIETICHA, UCTIOIB3YOTCS METOBI €€ ANNPOKCUMALIUH.

Jns neneit anmpoKCHMMalMU pa3Mepa O0s3aTeNbCTB MCIIOJIB3YEeTCs CTaTHCTHKA 3a mocienHue 12
(Benaauarp) Mmecsues, npenmectsyromux nate omnpeneiaeHuss CHA IIN®. Ilpu orcyTcTBHM Takoro
o0beMa CTaTHMCTUKM METOJ| annmpoOKCHMallMu IMPUMEHUM NpHU HAJU4YMM JIaHHBIX HE MEHee 4YeM 3a
nociueanue 2 (1Ba) Mecdna, npeamecTsyronux gare onpenenenns CHUA TN O.

B pary mnocTymieHMsT JOKyMEHTa, IOATBEP)KIAIOLIETO OKa3aHHBIE YCIYTH, IPOU3BOIUTCA
KOPPEKTUPOBKA HAUMCIEHHBIX 0053aTENIbCTB JI0 UX PEAIbHOTO 3HAUCHHUS.

[TporHo3Hbsle 3HaYeHHs 0053aTENbCTB, paCCUNTAaHHbIE YIPaBIAIOIIEed KOMIAHUEH, MPEI0CTaBISIOTCS
B Crnenuanu3upoBaHHBIN JEMO3UTApUil Ha Kaxayro nary ompeneneHuss CYUA c ykazanuem nepuoja
BBIOOPKHU M OOBSACHSIOMINX TEPEMEHHBIX.

IIpu pacuere KpenUTOPCKOM 3aA0/KeHHOCTH 10 yeiayraM, H/IC no koTopbeIM mmaHupyeTcs: IPUHATH K
BBIYETY, JJIA LIeJIeH alpOKCUMAIIUK B pacyeTe UCTob3ytoTcs BenumanHabl 0e3 HI[C.

CripaBeyiiBasi CTOUMOCTD YKa3aHHBIX HUXKE 00s13aTeIbCTB OMpPEeseTCs HA OCHOBAaHUH IOKYMEHTOB,

MOATBEPKIAOLINX OKA3aHHBIE YCIYTH (alpOKCUMAIUs HE IPUMEHSETCS):
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- pacxoJibl Mo 0OCITY)KMBAaHUIO OAHKOBCKHUX CYETOB (BKJIFOYAs BATIOTHBIN KOHTPOJIb);

- pacxo/ibl 1O OIUIaTe YCIIYT OPraHU3aLMi MO COBEPIICHUIO CAENOK U 00CITY>KUBAHHIO CUETOB B TAaKUX
OpraHu3aIusIX;

- pacxobl TPEThHUX JIHMIl, OIUIAYMBACMBIX B COOTBETCTBHHM C JOTOBOPOM 00 OKa3aHHU YCIyT

CIICHUAIM3UPOBAHHOI'O ACIIO3UTAPH.

VIl. Hajaoru.

1. I[eﬁl/lTopCKaﬂ 3aJ0JKCHHOCTD I10 HAJIOTaM.

1.1. Hamor na no6aBineHHyro ctouMocTh (manee takxke — HJIC), mpenbsBieHHbINH YmpaBistomeit
komnanun J1.Y. ®@ongoM npu npuoOpeTeHUM OOBEKTOB HEABMKMMOCTH, MUMYLIECTBEHHBIX IIpaB Ha
HEABM)KMUMOCTh TIO0 YyCTymnke, oOmaraemod HJIC, mpu3HaeTcss B KadecTBE NPOYCH JITEOMTOPCKOMA
3aJI0JKCHHOCTH B JIaTy MPU3HAHUS UMYIIECTBA B COCTaBE aKTUBOB (POH[A.

1.2. Hanor Ha 100aBIeHHYIO CTOMMOCTD, IPEIbsIBICHHbIN Ynpasistoniei komnanuu J[.Y. @ongom npu
CTPOUTENIbCTBE M PEKOHCTPYKLHUU OOBEKTOB HEIBMKMMOCTH, IIPU3HAETCS B KayecTBe Ipodeit
JeOUTOPCKON 33J0PKEHHOCTH B MOMEHT OTpaxkeHHsl B yuere DoHJa NPUHATHIX padOT MO CTPOUTEIBCTBY
Y PEKOHCTPYKIIMH WA UX HTaram.

1.3. Hanor Ha 100aBlieHHYIO CTOMMOCTb, MPEIbsBICHHBIN YpaBistouied komnanuu . Y. ®oxgom npu
MOKYTIKE TOBApOB, pabOT M YCIyr MPHU3HAETCSI B KauecTBE IMpoyeil AeOUTOPCKOM 3al0JKEHHOCTH B
MOMEHT MPOBEACHMSI yKa3aHHBIX OINEpaluid MO MOKYIKE U OTpaxaercsd B ydyere (OHIA OTAEIBHO IO
Ka)XJ10U MOKYIIKE.

Hanor, ykazannsiii B m. 1.1-1.3 yuurtsiBaercs no ananutuke «HJIC no npuoOGpeTeHHBIM LIEHHOCTAMY (B
JeTaTN3aluy 10 KaXJ0u cueT-paktype), kpome ciaydae, korga HJIC npu nepBoHayanbHOM NMPU3HAHUHT
YYUTBHIBAETCS B CTOMMOCTH TOBAapOB (PadOT, yCIIyT, HMYIIECTBEHHBIX MPaB).

1.4. Tlpm mnomydeHun GOHIOM IMpEIBAPUTEIBHOM OIUIaThl MO BbIpyuke, obmaraemort HJC, npu
COCTaBJIGHUM cyYeT-(QaKkTypbl, BBIJAHHOH Ha aBaHC, NpPU3HAeTCs MAeOMTOpCKas 3aJ0JDKEHHOCTb I10
ananutuke «HJ/IC ¢ aBaHCOB MOTy4eHHBIX», KOTOpas OTpa)kaeTcs B yueTe (poHJa OTAEIBHO MO KaXaA0My
AaBaHCOBOMY IuIaTexy. IIpu 3TOM OJHOBPEMEHHO BO3HUKAET KPEIUTOPCKAs 3a10JDKEHHOCTbD 110 aHAJTUTUKE
«Pacuetsl mo Hajoram u cbopam. HJC». Ykazanawsie neOUTOpcKas W KPEAUTOPCKAs 3aJ0DKCHHOCTU
IIPEKPALIAOT IPU3HABATHCS OJHOBPEMEHHO C IIPEKPALEHUEM NIPU3HAHUS KPEAUTOPCKON 3a0>KEHHOCTH
I10 NTOJIyYEHHOMY aBaHCYy.

1.5. JleOuTopckasi 3al0JDKEHHOCTb, CBs3aHHas ¢ pacueramu mo HJIC, orpakeHHas B yuere B

COOTBETCTBUU ¢ nmoAnyHkTamu 1.1., 1.2., 1.3. HacTosIIIero MyHKTa, IPUHUMAETCS K BBIUETY (IIEPEHOCUTCS
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Ha aHAJIUTUKY T0 y4eTy AeOUTOPCKON U KPeIUTOPCKOM 3aJ0JKEHHOCTH «PacdeTsl mo Hanoram u coopam.
H/C») nnun oTHOCHUTCS HA pacXo/bl HA OCHOBAaHUM HAJIOTOBOTO PETUCTPA.

HJC no nmpuoOpeTeHHbIM IEHHOCTSM, padoTaM, yclyraM, UMYIIECTBEHHBIM IpaBaM, MPEIbsSBICHHBIN
MOCTaBIIMKAMU, TPUHUMAETCS K BbiueTy coryiacHo cT. 170 HK P® B ciydyae Mcnosib30BaHUS yKa3aHHBIX
LeHHOCTeH, paboT, yciayr, HMMYIIECTBEHHBIX IpaB IMpPH OCYIIECTBICHUU OMNEpaluid, MMOIJIeKAIIUX
Hajoroo0aoxennro HJIC.

HJIC no nproOpeTeHHbIM IIEeHHOCTAM, paboTaM, yciyram, MpeIbsBICHHBIA MOCTaBUIMKAMH, YYUTHIBACTCS
B CTOMMOCTH TaKHX TOBapoB (paboT, yciayr, UMYILIECTBEHHBIX IIPaB), B CIy4yae HCIOIb30BaHUS YKa3aHHBIX
HeHHOCTeH, paboT, yciayr, MMYIIECTBEHHBIX IpaB IMPU OCYIIECTBICHUU OMNEpalui, HE MOAJIEKAIIUX
HAJIOTO00JIOKEHHIO (OCBOOOKIAEMBIX OT HATOTOO0I0KEHHS) B COOTBETCTBUU CO cTarbed 149 Hanorosoro
Kogexca (ct. 170 HK P®).

[Tpu nanuuuum onepauuii odnaraemsix U Heobnaraembix HJIC, BeneTcst pa3ienbHbId yUET IO Omeparusim,
obmaraemeiM U HeoOiaraempiM HJIC B cootrBercTBuu co cT.149 m.4 HK P®. Ilopsook ompeneneHus
nporopumu s Berdeta "BxomHoro" HJIC mpw Hanwumu oOmaraeMbIXx W HeoOJaraeMbIX OIEpariuid
omnpenensiercs ¢ yuerom nosoxenuit ct. 170 HK PO.

B cnydae wucnonb3oBaHMs TPUOOPETEHHBIX IEHHOCTEH, paboT, YCIYyr, HWMYIIECTBEHHBIX IpaB IpHU
OCYIIECTBIICHUHU OIEepaluii Kak mojuiexamux nHamoroodnoxenntro HJIC, Tak u 0cBOOOXKIaeMbIX OT
HaAJIOroo0JI0’KeHUs, CYMMbI Hajiora JJM00 MPUHUMAIOTCS K BBIYETY, INOO YUYUTHIBAIOTCS B UX CTOUMOCTH B
TOW MPOMOPILIHU, B KOTOPOH OHU MCTOIB3YIOTCS ISl MIPOU3BOJICTBA U (WJIM) pean3aluu ToBapoB (pador,
yCIyr, WMYIIECTBEHHbIX IIpaB). YKa3aHHas NPONOPLUS OIpenesieTcs HUCXOAsS U3 CTOMMOCTH
OTIPY’KEHHBIX TOBapoB (paboT, yCIIyr, UMYILIEeCTBEHHBIX MpaB) Oe3 yuera H/IC, onepanuu no peanuzanuu
KOTOPBIX MOJUIekKAT HAJIOr000JIOKEHUIO (OCBOOOXAEHBI OT HAJIOrooOl0KeHus), B 0oOLIel CTOMMOCTH
TOBapoB (paboT, yclyr), OTTpY>KEHHBIX 3a HajoroBbli mnepuon. Ilpum pacdere mnpomopuuu cymma
okpyrisiercs 10 1/10000.

[Tpu cobmonennu ycnosuii .9 c1.172 HK P® npu nonyyeHun ot KOHTpareHTa c4er-(pakTypbl Ha aBaHC B
cootBetcTBUM O cT.12 ¢1.171 HK P® BbIueTam (oTpaxkeHHE B COCTaBe 1eOMTOPCKOM 3a0JKEHHOCTH 110
anamutuke «Pacuetei mo Hamoram u cOopam. HJIC») y VYmpaBnsromeit kommanuum J[. Y. Donp.,
NEePEeYUCIIUBIIEH CyMMbI OIUIaThl, YAaCTUYHOM OIUIaThl B CYET MPEACTOAIIUX IOCTAaBOK TOBAapOB
(BBINIOJIHEHUST pabOT, OKa3aHUsS YCIYr), Nepefauyd MMYILIECTBEHHBIX IpaB, MOAJIEKAT CyMMBbl Hajora,
NpeIbsBICHHBIE IPOJABIIOM 3TUX TOBApoB (PabOT, YCIIYT), UMYIIECTBEHHBIX NpaB (Ha MEpEeYHCICHHYIO
CyMMY OIUIaThl, YACTUYHOM OIUIAThI, B T. Y. MPU MPUOOPETEHUH ISl UCIOJB30BaHUS OJHOBPEMEHHO B
obmaraempix W He obOmaraempix HJIC omepanmsx). Ilpm 3TOM BO3HHUKAET TaKkKe KPEAUTOPCKAs

3aJI0JKeHHOCTD o aHanuTuke «HJ{C ¢ aBaHCOB BBIJTAHHEIX».
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BoccranoBnenue (oTpakeHHE B COCTaBe KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO aHaiuTuke «Pacdersl mo
Hasoram u cOopam. HIIC») cymMM Hayiora mpOHM3BOIUTCS IMOKYIATEeieM B TOM HAJIOTOBOM IE€PHUOJE, B
KOTOPOM CyMMBI Hajlora 1Mo HmpuoOpeTeHHBIM ToBapaM (paboTam, yciayram), UMYIIECTBEHHBIM IpaBam
HoJyuIeXaT BbIUETY (MJIM OTHECEHUIO Ha pacxojbl) B mopsnake, ycraHoBieHHoM HK P®, win B TOM
HAJIOTOBOM IIEPUO/IE, B KOTOPOM MPOU3O0IILIO U3MEHEHHE YCIOBUH JINOO pacTOPKEHHE COOTBETCTBYIOILETO
A0ropopa " BO3BpAT COOTBCTCTBYIOIIMX CYMM OIUIaTbl B CUCT MNPCACTOAIINX IMOCTABOK TOBApPOB
(BBITIOTHEHUS pabOT, OKA3aHUs YCIyT), IEpeaayll UMYIIECTBEHHBIX MIPaB.

Kpenurtopckas 3amomxeHHocTs 1o aHanuthke «HJIC ¢ aBaHCOB BBIIAHHBIX» MpEKpalaeT MpU3HABATHCS
OJIHOBPEMEHHO C BbllIeyKa3aHHbIM BoccTaHoBieHueM HJIC.

Onepanuy, ykazaHusie B a03. 4 u 5 1. 1.5 npou3BoAsITCS Ha OCHOBAaHMM HAJOTOBOI'O PETUCTPA IO YUETY
HAC.

JleGuTopckasi 3a70KEHHOCTh 10 aHanuTuke «Pacuersl mo Hamoram u c6bopam. H/IC» 3auntbiBaercs
IPOTHUB KPEAUTOPCKOM 3a7J0JKEHHOCTH 10 TaKOM e aHAJIUTHKE.

1.6. Peructp ®@onna no yuery H/IC nomkeH comepikath CBOJ CyMM HaJIora Ha I00ABICHHYIO CTOUMOCTD K
OIIaTC, K BBIUCTY, OTHOCHMMBIX Ha PACXO/bl, pacucT MJId pasAcCIibHOro y4dera Mpu HAIUYHUU Y (1)0H)1a
obOmaraempix u HeoOnmaraembix HJIC onepanuil. Takke peructp MoOXeET COAepXKaTh HHYIO
(IOTIOJIHUTENBHYIO WIIH KOppeKTHpoBouHYto HHpopmManuio no HJIC), koTopas Takxke OTpaxkaeTcsl B yuere
¢doHIa naToit MpenoCcTaBIeHUS PETUCTPA.

1.7. ®onpapl, HE coBeplIAlOIIME ONEepaluid, MpU3HaBaeMbIX 00bekTOM HasorooOnoxeHus no HJC, ne
MPOU3BOJAT ACHCTBUM, OMUCaHHBIX B MoAmMyHKTax 1.3. — 1.6. HacTOSIIEro MyHKTa U OTPa)KalOT CYMMBI
HJIC B cTouMocTu npuoOpeTaeMbIX akTUBOB ITPU EPBOHAYAILHOM IIPU3HAHUU.

1.8. Ilpu KOppeKTUPOBKE CyMM Hajiora Ha JOOaBJIEHHYIO CTOMMOCTb, 3€MEJIbHOTO Hajlora WM Hajlora Ha
HMyHIECTBO B CTOPOHY YMCHBIICHHA 3a HMCTCKIIMC TICPUOAbLI ITpoYasd I[C6I/ITOpCKa$I 3aJ0JDKCHHOCTD
IIPU3HAETCSI B MOMEHT IPEIOCTABIIEHUSI YTOUHEHHOT0 pacyeTa (perucrpa), KOTopblii popMupyercs npu

HCO6XOI(I/IMOCTI/I YTOUHCHUA HaJIOra B COOTBCTCTBUU C HanorossiM koaexcom P®.

2. Kpenuropckas 3a/10J12K€HHOCTD 110 HAJIOTaM.

2.1. lpu oTpaxeHun BHIpyYKH (OHAA MO apeHje, pealu3alud OOBEKTOB HEABMKMMOTO HMYIIECTBA,
YCTYTIKE UMYIIECTBEHHBIX MpaB, 00JIaraeMoil HaJTOrOM Ha JT00aBIEHHYIO CTOUMOCTh, M TIPOYUX OTEpaIui,
obmaraemeix HJIC, oqHOBpEeMEHHO ¢ MpU3HAHWEM BBIPYYKH TMPU3HAETCS KPEIUTOPCKas 3aJ0KCHHOCTH
M0 HAJIOTy Ha J100aBIEHHYIO CTOMMOCTH (nanee takke — H/IC) k yruiare, koTopasi OTpakaercs B y4ere
donna B pazpese kourparenta (MOHC) o ananutuke «Pacuers mo Hamoram u coopam. HIAC».

2.2. Ilpu nony4yeHuu GHOHAOM MPEABAPUTEIBHON OIUIATHI 1O BhIpy4ke, obOnaraemorr HIC, Ha ocHOBaHHMH

cyeT-pakTypsl, BBIJAHHON Ha aBaHC, MPHU3HAETCA KpeauTopckas 3amopkeHHocTh mo HJIC k ymmarte ¢
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aBaHCcOB, B paspe3e koHTpareHra (MPHC) mo anamutuke «Pacuers mo Hamoram u cOopam. HJIC».
JlanHast kpeauTopckas 3a0JDKEHHOCTh IPEKpallaeT IMPU3HABAaThCS OJHOBPEMEHHO C IPEKpaLICHHEM
IPU3HAHUS KPEIUTOPCKOM 3a05KEHHOCTH 110 ITOJIy4YEHHOMY aBaHCY.

2.3. KpenuTopckas 3a10;5KEHHOCTD 110 aHanuTuke «Pacuersl mo Hasioram u coopam. H/IC» 3aunteiBaercs
IPOTUB JEOUMTOPCKON 3al0JDKEHHOCTH MO Takoil ke aHamuTuke. JleOuTopckass W KpeauTopcKas
3a/10JKEHHOCTH T10 HajoraMm I10 pa3HbIM aHAJIMTUKAaM HE CaJlbAUPYIOTCS.

KpenuTopckast 3aJ0/bKeHHOCTh 10 aHanutuke «Pacuersl mo Hamoram u  cObopam. HJIC» mnpm
MEPEYUCIICHUN JIEHE)KHBIX CPEACTB B OIO/DKET IMpeKpallaeT MPU3HABAThCS B CyMME IEPEYMCIICHHBIX
JIEHEXKHBIX CPE/ICTB.

2.4. Cymma Hajora Ha JOOABJICHHYIO CTOMMOCTh, HWCYHCICHHAs I TIEPEUYHUCICHUS B OOJKET,
ompenensercss B MONHbIX pyonsx. Cymma Hamora Ha J00aBJICHHYIO CTOMMOCTh MeHee S50 Koreek
otOpacbiBaeTcs, a cymma 50 xomeek U 0osiee OKpYTJIsieTcs A0 1esnoro pyons. Pasnuiia 3a cyet okpyrieHus
MEX/y HAUMCJICHHBIM U YIUIAYEHHBIM HaJloroM B yuere DOHJIa MOKET CIIMCHIBATHCS HAa (PUHAHCOBBIC
pe3yJIbTaThl 110 UTOraM KBapTajia B JaTy IIPEIOCTABICHUS HAJIOITOBOI'O PErUCTpa 3a KBapTall.

2.5. Ilpu orpaxenun Bbruera no HJIC ¢ aBaHca BO3HHMKAeT TakXe KPEAUTOpPCKasl 3aJ0JKEHHOCTH IO
ananutuke «HJIC ¢ aBaHCOB BBIJaHHBIX».

Kpenuropckas 3apomkeHHocts no aHanutuke «HJ/IC ¢ aBaHCOB BBIAAHHBIX» IPEKpallaeT MMPU3HABATHCS
oJlHOBpeMeHHO ¢ BoccTaHoBineHueM HJIC ¢ aBaHca.

2.6. Kpenuropckas 3a10JKEHHOCTD 110 B3aMMOpacueTaM ¢ OFOJHKETOM TI0 HaJOTy Ha UMYIIECTBO, HAJIOTY
Ha 3€MJII0 U IPOYMM HAJOTaM MPU3HAETCS B IaTy COCTaBJIEHUs Yrpasistomeid komnanuen 1.Y. @ongom
pacuera (peructpa), cojieprkaliero MH(GpopMaIu o pa3Mepe U BU/I€ UICUUCIIEHHBIX HAJIOTOB.

2.7. Ilpu KOppEeKTUPOBKE CyMM Hajiora Ha JOOaBJIEHHYIO CTOMMOCTb, 3€MEJIbHOTO HaJjlora WM Hajlora Ha
UMYILLIECTBO B OOJIBIIYI0 CTOPOHY 3@ MCTEKIIME IEpHOJbl Ipoyas KpPeAUTOpcKas 3aJ0KEHHOCTb
IPU3HAETCSI B MOMEHT IPEIOCTAaBJIEHNs] YTOUHEHHOTO pacyeTa (perucrpa), KOTopblii popmMupyercst npu
HE00XO0/IMMOCTH YTOUHEHUS Hajiora B cOOTBeTcTBUU ¢ Hanorossim kosiekcom PO.

[To Bcem BompocaM HamOrooOJOXKEeHHs, HE YPETyJIHMPOBAHHBIM WJIM BCTYMAIOIIUM B MPOTHBOpEYHE C
IIpaBunamu pacyera CYA, B 4YacTHOCTH, BCJIEACTBHE HW3MEHEHHsS HAJIOIOBOIO 3aKOHOJATENbCTBA,

Ynpasnstonas KOMIaHus pyKOBOJICTBYETCS JercTByromnMu Hopmamu Hanorosoro Kogexca PO.
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IIpnioxenne 3. [lepeyeHb aKTHBOB, MOAJIE/KALUX OLleHKE OLCHIIUKOM

Ha ocnoBanmu otuera OLICHIIHUKA B (DOHI[G BCCrJa OUCHUBAIOTCA CICAYIOUIUC aKTUBLI:

- Hensuxumoe umyiecTso;

- NMyimecTBeHHbIE MpaBa M3 JOTOBOPAa YYacTHS B JIOJIEBOM CTPOHUTEILCTBE OOBEKTOB HEIBUKHMOIO
MMYIIECTBA,

- [IpaBa apenzpl 10 JOTOBOpaM J10JITOCPOYHOM apeH Ibl, aPEHAATOPOM 1O KOTOPBIM SIBIISIETCS (POH]T;

- Lennbie Oymaru, o KOTOPHIM HEBO3MOXKHBI HHBIE CTIOCOOBI OLIEHKH.

K axktuBam, oOlleHMBacMbIM Ha OCHOBAHHMHM JAHHBIX OTYETa OICHIIUKA, MOXXET OTHOCHTBHCS HHOE

UMYILECTBO, ITpeycMoTperHoe B [IpaBunax onpenenenus CUA.
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Ilpunoxenue 4. MeToaq NpPUBEIEHHON CTOMMOCTH
Oyaymmx JAeHEeKHBIX NMOTOKOB U CTaBKa
AUCKOHTUPOBAHMS

1. HpI/IBe}IeHHaH CTOMMOCTDb 6y)IyIIII/IX ACHEKHBIX MOTOKOB PACCYUTBLIBACTCH IO (bopMyJ]e:

i i
PV = "
p—ry (1+ r)Dn/365 (l)

PV — cnipaBemyinBasi CTOUMOCT akTHBa (00s3aTEILCTRA);
N - KOJIMYECTBO ICHEKHBIX IMOTOKOB JIO NAThl MOTAIICHUS akTUBa (00s3aTeibCTBa), HAYWHAS C JIAThI

OIpCACIICHUA CHpaBeHHHBOﬁ CTOHMMOCTH,

n - CyMMa n-0ro ACHEKHOT'O IIOTOKa (HpOI_IeHTBI 1 OCHOBHas:An CyMMa);

n- HOpHI[KOBBIfI HOMCP ACHCIKHOT'O IIOTOKA, HAYMHAaA C JaThbl OIIPCACICHUA CHpaBeﬂHHBOﬁ CTOMMOCTH,

N - KOJMYECTBO JHEW OT JaThl ONPEIEIIEHUs CIPABEIIMBOM CTOMMOCTH 0 JaTbl N-OT0 JEHEKHOIO
IIOTOKA;
I - craBKa JUCKOHTHPOBaHUS B  IIPOLICHTaXx TOJOBBIX, ONPEJCIICHHAs B COOTBETCTBUU C
HacTosmumu IIpaBunamu.
JleHe)xHblE MOTOKM, BKJIIOYasl IMPOLIEHTHBIM JOXOJ, PAaCCUMUTBHIBAIOTCSI B COOTBETCTBUHU C YCIOBHSIMU
JIOTOBODPA.
JUis 1eno3uToB JaToil AEHeKHOTo MOTOKa CUMTaeTcs Haubojiee paHHSAS JaTa, B KOTOPYK) BO3MOXKHO
NOCTYIUIEHUE JIEHEKHBIX CPEJICTB, COOTBETCTBYIOIIAS JlaTe OKOHYaHMS N-0ro Mmepuojia (3a UCKIIOYCHUEM
CJIy4aeB JIOCPOYHOTO MOTalleHusi OCHOBHOTO JI0JITa).
Jnst 1eOuTOpCKOM/KpeAMTOPCKON 3a0JPKEHHOCTH B KayecTBE JaT MPEACTOSAIINX JICHEKHBIX MOTOKOB B
dopmyne MpUBEICHHON CTOMMOCTH MCHOJb3YIOTCS KpalHUE JaThl OMJIaThl COOTBETCTBYIOIIMX TpPaHIIEH,
IIPEAYCMOTPEHHBIE JOTOBOPOM.
B cnyuae ecnu onpezeneHHas B COOTBETCTBUU C ONMKMCAHHBIM BBIIIE MOPSIAKOM JaTa JIEHEKHOrO MOTOKa
nomnajaeT Ha Hepabo4uil JeHb, TO 3a JaTy ACHEKHOro MoToka B cooTBeTcTBUU co Ctatheit 193 'K PO
npUHUMaeTcs: OmKaluii cneayromuii 3a HUM paOouuii neHb. Ecin Ha jaty pacuera cripaBeUIMBOM
CTOMMOCTH €I1I€ HE YTBEP>KJIEH IIPOU3BOICTBEHHBIN KaJIE€HIaph Ha I'0Jl, B KOTOPOM 0>KHJAETCS IEHEKHBIN
IIOTOK, TO JUISI ONIPEAEIICHHS €70 AAThl UCIOJIB3YIOTCS CIEAYIOIINE YCIOBUS:
- cy000Ta 1 BOCKpECEHbE CUNTAIOTCS HEPAOOUNMHU JTHAMH;
- HepabOYMMHU JHSIMHU TaK)Xe CUUTAIOTCS THH, OJHO3HAYHO OINpENETIeHHbIE YaCTSIMH IMEPBOM M BTOPOM
Cratbu 112 «Hepabouue npazgauunsie 1HU» TpynoBoro konekca Poccuiickoit dexepanuu.
ITpu yTBEpKIEeHNU NMPOU3BOACTBEHHOTO KaJeHAAPs HA COOTBETCTBYIOIUMN IO M IPU BHECECHHH B HETO

M3MEHEHUH POU3BOJAUTCS MTPU HEOOXOAUMOCTH KOPPEKTHUPOBKA JaT JIEHEKHBIX TOTOKOB.
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I'paduk geHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydasix:
- U3MEHEHUS CTaBKHU IO JIOTOBOPY, CPOKa JEHCTBUS JOTOBOpPA, MEPUOJUYHOCTH MM CPOKOB JEHEKHBIX
BIILIAT (B Cllydae, €CIM CTaBKa IO JOrOBOPY 3aBUCHT OT PHIHOYHOTO WHIMKATOPA, B T.4. OT 3HAYCHUS
KiroueBoi craBku banka Poccum, TO rpadMk JEHEKHBIX ITOTOKOB KOPPEKTHPYETCS B JaTy Havaia
NPUMEHEHHS HOBOTO 3HAYCHHUSI COOTBETCTBYIOIIETO PRIHOYHOTO HHANKATOPA);
- UI3MEHEHHSI CyMMBI OCHOBHOTO J0JIra (IIOMOJIHEHHSI, YaCTUYHOTO MOTAIIEHUS, €CJIK OHO HE
OBUIO YYTEHO TPaPUKOM).

Jlns ygeTa B CripaBesTMBON CTOMMOCTH 00ECIIEHEHHUS! aKTUBOB ITPOMCXOAUT KOPPEKTHPOBKA

BCJIIMYHHBI OKHJACMBbIX JECHEKHBIX ITIOTOKOB (Pn) B COOTBCTCTBUHU C HpI/IJ'IO}KeHI/IeM Ne6.

2. llopsinok onpeesieHUsi CTABKH JUCKOHTHPOBAHMS /IJIS1 1€TI03UTOB.
2.1. CtaBKka AMCKOHTUPOBAHUS PaBHA:
®  cTaBKe, IPEAYCMOTPEHHON JOTOBOPOM, €CJIM €€ 3HaYCHHE HaXOIUTCS B TUarna3oHe, ONpeeIeHHOM
no ¢opmyne (3) ¢ yd4eroM BOJATHJIBHOCTH PHIHOYHOW CTaBKM IO JaHHBIM 3a TocieaHue 3
ONyOJIMKOBAHHBIX MECSIIA IO COCTOSHUIO Ha JIaTy €€ ONpeIeIICHNUS;
B yka3zaHHOM BbIIIIE ClTy4ae CUUTACTCS, YTO CTABKA IO JIOTOBOPY COOTBETCTBYET PHIHOYHOM
®  DPHIHOYHOW CTaBKE, €CIIM CTaBKa MO JOTOBOPY BBIXOJHUT 3a TPAHMIIBI JUANa3oHa BOJATHIHHOCTH
PBIHOYHOM CTaBKH I10 JAHHBIM 32 MOCIICTHUE 3 ONMyOJIMKOBAHHBIX MECSIIa TI0 COCTOSHUIO Ha JIaTy ee
ONpeIeTeHus;
® DPBIHOYHOW CTaBKE Ha JaTy €€ ONpeIeNIeHus, ECITH CTaBKa M0 JOTOBOPY HE YCTaHOBJICHA.
B umensx HacTosAlEro NyHKTa BOJIATUIBHOCTh PBIHOYHBIX CTAaBOK ONPENEISETCs KaK CTaHJIapTHOE

OTKJIOHEHHE (O).

s T T)?
o= oxpym(\/ Zl:l(rp“? o) ; 2) (2)

Topm - 9TO CPEIHEE apU(YMETHUECKOE TPEX MOCIENAHUX N0 BPEMEHH OMYOIMKOBAHHBIX PHIHOYHBIX CTABOK
Ha naTy pacyera CUA. 3HaueHue G pacCUMThIBAeTCs 0€3 MPOMEKYTOUHBIX OKPYIJIEHUH U COOTBETCTBYET
3HAYEHUIO B IIPOLEHTAX, OKPYIIEHHOMY [0 2 3HaKoB mocne 3amsartod. CTaBka 1O J0roBOpYy (Tior)
IpUMEHSEeTCs B KaUeCTBE CTaBKU AMCKOHTHPOBAHUS, €CIIM COOIOIAeTCs yCIOBHE:!

(rprH.MHH - 0) < T nor < (rprH.MaKC + G)I (3)
TIE Topmun M Tppmmaxe - MUHEMAIIbHAS U MAKCUMAJIbHAS M3 TPEX MOCIIEIHUX OMyOIMKOBaHHBIX CTABOK.
2.2. CtaBKa IMCKOHTUPOBAHUS 10 IEMIO3UTAM OIPEIEIAETCS MO0 COCTOSIHUIO Ha!

¢ Ha AaTy NCPBOHAYAIBHOI'O MIPHU3HAHUA aKTHUBA,

46



e Ha JaTy Hayaja NPUMEHEHUs HOBBIX YCIIOBUW JOrOBOpa B YacTH W3MEHEHHUS CpOKa BO3BpaTa
JIETIO3UTA;
e Ha JaTy Hayaja IPUMEHEHUs U3MEHEHUH U nonojgHeHui B HacToswue [lpaBuna onpenenenus CHA
B YAaCTU U3MEHEHUS BUJIA PHIHOYHOW CTABKH MOCJIE EPBOHAYAIBHOTO MTPU3HAHUS aKTHUBA;
e Ha Kaxayro nary pacyera CHA, nociie nepBoHaA4aIbHOTO MPU3HAHUS.
2.3. Ilopsaiok onpeneneHus ppIHOYHON CTaBKH VIS JICTIO3UTOB.
7151 O1IeHKH I€TI03UTOB MPUMEHSIOTCS CPEHEB3BEIICHHbBIC MPOIEHTHBIE CTABKH MO MPUBJICUCHHBIM
KPEAWTHBIMU  OpraHu3alusMyd  BKIagaMm  (#emo3utaM) HE(PUHAHCOBBIX  OpraHHW3aIMii B
COOTBETCTBYIONLIEH BaltOTe B 1esioM 110 Poccuiickoit denepainyu, onpenenéHHbie B COOTBETCTBUU C
opunmanpbHoii  cratuctukod  LleHTpanmpHOro ©Oanka P® 1o  mNPOIEHTHBIM  CTaBKaM
(http://cbr.ru/statistics/?Prtld=int_rat).
CpenHeB3BelIEHHBIE CTaBKH — OMNPEACNAIOTCS C  HUCHOJIB30BAHUEM  IIKAIBI  (pa3BEpHYTOM),
BKJIIOYAIOIIEH ITO3UIINH:
e 10 30 gHEH;
* ot 31 10 90 KaneH apHBIX THEH;
* oT 91 o 180 kasleHapHBIX JHEH;
* ot 181 xanengapHbIx nHeH 10 1 roaa;
*oT 1 roma no 3 ner;
* CBBIIIE 3 JIET
3a HECKOPPEKTUPOBAHHYIO PHIHOYHYIO CTaBKY MPUHUMAETCS CTaBKa 3a MOCIHEAHUN MyOIUKYyeMbId
MeCSII] Ha CPOK, COITOCTABUMBIN CO CPOKOM, OCTaBIIMMCS 1O OKOHYAHUS JIETIO3UTA.
B ciyyae ecnu Mexay MocieqHuM JHEM Mecsla, T0 KOTOPOMY OITYOJIMKOBAHKI MOCJIEIHNE M0 BpEeMEHHU
JAHHBIE O CpPEIHEB3BEIICHHBIX CTABKAaX, M JIaTOM OIpEAEIeHUs] PHIHOYHOM CTaBKH IPOMU3OILIO
M3MEHEHUE KIIIO4eBOM cTaBkM banka Poccuu, TO Mg omnpeneneHus pblHOYHOM CTaBKU MOCIEAHSA
pPacKpbITasi CpEeIHEB3BEIICHHAS CTaBKa U3MEHSETCS MPOMOPIMOHATBHO U3MEHEHNIO KITFoueBOM CTaBKU
banka Poccun ¢ mocnenHero umciia Mecsia, 3a KOTOpbId paccyMTaHa CpPEeJIHEB3BEIICHHAs! CTaBKa, J0
JaThl OTNIpe/IeTICHHs] PRIHOYHON cTaBKU. PaccunTanHasi TakuM 00pa3oM PHIHOYHAS CTaBKa OKPYTIISETCS

JI0 IBYX 3HAKOB mocie 3armsaTor. [I[pomMexxyTouHbIE OKPYIJIEHHS HE IPOU3BOISATCS.

3. opsiiok onpeaeeHusl CTABOK JUCKOHTHPOBAHUS /1JIsl IeOUTOPCKOI 3210 1KEHHOCTH.
3.1. JInst neGuTopcKoit 3a0IKEHHOCTH, 110 KOTOPOU MPeayCMOTPEHBI YaCTHYHBIE OILIATHI / YaCTUYHBIC
MoTameHuss / TEePUOJUYECKUE BBITJIATHI MPOIEHTOB, B ¢dopmyse (1) wmcmomp3yercss CBOSI CTaBKa
JVCKOHTHUPOBAHMS U KaKIOTO JEHEKHOTO MOTOKAa B 3aBHCHMOCTH OT BPEMEHH, OCTaBIIETOCS [0

HETO.
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3.2. B kauecTBe CTaBKM JUCKOHTHPOBAHHS JUIsl OLICHKU NEOMTOPCKOW 3aJ0KEHHOCTH MPUMEHSETCS
0e3prcKoBasi CTaBKa, KOTOpPasi B 3aBHCUMOCTH OT BATIOTHI aKTUBA OMPEACISETCS CIEAYIONUM 00pa3oM:
1) B poccuiickux pyosisix:

B kagecTBe 0€3pMCKOBOM CTaBKH MCIOJIL3YETCS MOCIEAHEe M3BECTHOE 3HAYeHHEe (G-KpUBOM (KPHBOM
0eCcKyMOHHOM JOXO0AHOCTH) MOCKOBCKOW OMpXHU HAa CPOK IO COOTBETCTBYIOUIETO JIEHEKHOIO MOTOKA,
paccuMTaHHOE C TOYHOCTBIO JI0 IBYX 3HAKOB I10CJIE 3aISTOM.

Ecnu nocneanee n3BecTHoe 3HaueHUe G-KpUBOM ONPEAEIEHO paHee 1aThl OIPEIEIICHUS ClIPaBEeAIUBOI
CTOMMOCTH aKTHUBA, IS €€ KOPPEKTUPOBKH IPUMEHSETCS CIEAYIOIINI MOIXO0/:

* xioueBas ctaBka banka Poccuu, neiicTBoBaBIIas Ha Jary, Ha KOTOPYHO onpeneneHo 3HadeHue G-
KPHUBOM, CpPaBHUBAETCA C KIOUYEBOM cTraBkoi banka Poccuu, neicTByrolieil Ha JaTy ONpenesICHUs
CIIpaBeUIMBON CTOMMOCTH aKTHUBA;

* eciu KioudeBass ctaBka banka Poccun He W3MeHMIach JO MOMEHTa ONpPENENCHUs CIPaBEIIMBOM
CTOMMOCTH aKTUBA, UCIIOJIb3yeTCs 3HaueHue (G-KpuBoOu;

* ecnu KiouyeBas crtaBka banka Poccun m3aMeHmsiach 10 MOMEHTa OMPEEICHHUSl CIPaBEITUBON
CTOMMOCTH aKTHBa, 3Ha4eHHE G-KPUBON KOPPEKTUPYETCS MPOMOPIUOHATHHO U3MEHEHHUIO KIIOUEBON
craBku banka Poccun.

*  TIONYyYEHHOE CKOPPEKTHPOBAHHOE 3HAYeHHE OE3pUCKOBOI CTaBKU OKPYIJISETCS 10 JBYX 3HAKOB
IIOCJIE 3aIATOM.

2) B amepuKaHCKUX Jl0oJj1apax:

CraBka SOFR (Secured Overnight Financing Rate) - mist 3a10/0K€HHOCTH, CPOK TOTAIIEHHSI KOTOPOI

He npeBbiniaet 1 kanengapuoro aus (https://www.sofrrate.com/).

J1s1 3a710J5KEHHOCTH CO CPOKOM J10 MOTAIIeHUs CBbIlIe | KaJleHAapHOro IHA, HO He npeBbimatonmm 30
KaJICHJApHBIX JHEH — HMHTEepHoJiAlus CTaBKM Mexnay 3HadeHuem ctaBku SOFR u craBkoil 1o
aMEepPUKaHCKUM TOCy/IapCTBEHHBIM IIEHHBIM OymMaraM Ha Cpok | mecsil.

CraBka, NOJTy4aromascss METOIOM JIMHEHHON MHTEPIONISAIUN Ha COOTBETCTBYIOIIUE CPOKH CTABOK IO
aMEpPUKAHCKUM TOCYIapCTBEHHBIM OONUTralusM A 33J0JDKEHHOCTH CO CPOKOM JIO TIOTalleHMH,
npepbimaronmmM 30 KaJleHAaApHBIX THEH.

3HayeHHWsT CTAaBOK 10 amepukaHckuMm rocoomuramusam (Daily Treasury Yield Curve Rates)

packpbIBaroTCs  Ha  caiite:  https://www.treasury.gov/resource-center/data-chart-center/interest-

rates/pages/TextView.aspx?data=vield

3) B eBpo:
Jist 3a0JKEHHOCTH CO CPOKOM JIO TIOTAIlleHHsI, HEe MPEBBINIAIONIM | KaJeHAapHBINH JeHh — CTaBKa

ESTR (https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-

term rate/html/index.en.html).
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J71s1 3a00J5KEHHOCTH CO CPOKOM JI0 MOTAILICHUS CBBIIIE | KaJleHAapHOTO JHA, HO HE MpeBbImatomum 90
KaJICHAAPHBIX [THEH — WHTEPNONIALMA CTaBKUM Mexay 3HaueHueM craBku ESTR u craBkoil 1o
o0nuranusM eBpo30oHbI ¢ peUTuHroM AAA Ha cpok 3 mecsna.

CraBka, Moxy4aromascs METOJ0M JIMHEHHOW MHTEPIOJISIIUN 110 OOJIMTallisM €BPO30HBI ¢ PEHTHHTOM
AAA — 11 3a107>KEHHOCTH CO CPOKOM JI0 TIOTAIICHUS, TPEBbIIAOIIMM 90 KajneHIapHbIX JHEH.
3HaueHUs! CTABOK IO OOJIMTAIUsM €BPO30HBI C peHTUHTOM AAA pacKpbIBalOTCS Ha CaiiTe Mo ajpecy:

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vyield curves/ht

ml/index.en.html).

4) B nmpouunx BaoTax — Kak 0€3puCKOBasi CTaBKa (JINOO ee IMHEHHass MHTEPIOJISIUS CO CTAaBKAMU I10
roCy/IapCTBEHHBIM OOJIUTallMsIM UJIM UHBIM OOJIUTAIMsIM C MAKCUMAaJIbHBIM PEUTUHIOM) B

COOTBeTCTBYIOH_[eﬁ BaJIIOTC.

3.3. ®opmyna TMHEHHON UHTEPIIONIALUN
RKDmin, ecii Dm < Dmin
RKv-1+(Dm—-V-1)/(V+1-V-1) X (RKv+1— RKv-1),ectu Dmin < Dm < Dmax 4)
RKDmaX, ecqd Dm > Dmax

rue:
Dm - cpok 10 noramenust ”THCTPyMEHTa M B rojjax. PaccunThIBaeTcsl Kak OTHOIIEHHE KOJINYECTBA THEH
JI0 MOTalIeHUs] MHCTPYMEHTA K KOJIMYEeCTBY JHEH B Tekyuiem roay (eciu Dm mensie 1 rona) umm x 365
(ectu Dm Goubiie 1 roga), moxy4eHHas BETMUMHA OKPYTIIETCS IO YEThIPEX 3HAKOB MOCIIE 3aIlsATOM;
Dmin, Dmax - MUHUMaJIbHBIN (MaKCUMANbHBII) CPOK, HA KOTOPBIH ONpeeNieH YPOBEHb MyOIHKYEMbIX
MPOIEHTHBIX CTABOK, IT0 KOTOPBIM IMPOUCXOAUT HHTEPIIOJISALNS, B TOIaX;

V+1, V-1 — Haubonee 6nuskuil kK DM cpok, Ha KOTOPBIN OMYOJMKOBAHO 3HAYEHHUE CTaBKH, MPEBBIMIAIOIINN
(ae mpessimatomuii) DM, B rogax;

RKV-1 - ypoBeHb IPOIIEHTHBIX CTABOK I CpoKa V.1,

RKv+1 - ypoBeHb MPOLIEHTHBIX CTABOK IS CpOKa V1]

RKDbmin - ypoBEeHb MPOIEHTHBIX CTABOK It cpoka Dmin;

RKbmax - ypoBeHb MPOLIEHTHBIX CTABOK JAJIsi cpoka Dmax.

B cayuae, ecnu Dm coBmagaer ¢ ofHUM M3 3HAUYEHUH CPOKOB NMyOJIMKYeMOW IIKalbl, TO B KaueCTBE
CTaBKU JUCKOHTUPOBAHMSI HCIIOJIb3YyETCS MyOINKyeMOoe 3HaUeHNEe, COOTBETCTBYIOIIEE 3TOMY CPOKY.
HToroBoe 3HaueHNE CTaBKH OIpeNesSeTcs 10 2 3HAKOB MOCIE 3ansATOM.

3.4. CraBka TUCKOHTHUPOBAHHUS MO JEOUTOPCKON 33aJOHKEHHOCTH JUISl KaXKIOrO OXKHAAEMOTO JICHEXKHOTO
MIOTOKA ONpEeNseTCs 0 COCTOSHUIO Ha KaXKaylo aary pacyera CHA.

3.5. Jlns pacuera O0e3pHCKOBOI CTaBKHM HCIOJB3YIOTCSA 3HAUYEHHUS CTABOK U3 MOJAMYHKTOB 2) — 4) myHKTa

3.2. nanHoro [Ipunoxenus, onyOIMKOBaHHBIE [10 UTOTAM JHS, 32 KOTOPBIN ocymiecTBisercs pacuet. [Ipu
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OTCYTCTBUM OITyOJINKOBAaHHBIX HA ATy pacyera Oe3pHUCKOBON CTaBKM 3HAYEHUI CTaBOK U3 MOJANYHKTOB 2)
— 4) nmynkta 3.2. nanHoro [IpuioskeHust BeaeacTBHe Hepabouero JHS B COOTBETCTBYIOIIEH CTpaHe s

pacyeTa UCTIONB3YIOTCS 3HAUCHHUS 32 MPEIIIECTBYIOIUI pabounii 1eHb.

4. Ilopsamok ompeaejeHusi CTABOK JUCKOHTHPOBAHUA /IJIS IOJITOCPOYHOH KPeAUuTOPCKOi
3a/10JIZKEeHHOCTH.

CnpaBemyinBasgs CTOMMOCTb  JOJTOCPOYHOM  KPEIUTOPCKOM  3aJ0DKEHHOCTH  pPacCUMTBIBAETCA 10
NPUBEJCHHOM K JlaTe OLIEHKM CTOMMOCTH OCTaBIIMXCs IUiarexed no ¢opmyne (1), B Koropoi
UCIOJIb3YeTCsl CBOSI CTAaBKa JMCKOHTHPOBAHUS JJsl KaXJOr0 JAEHEXKHOTO IOTOKa (32 HCKIIOYEHHEM
KPEAUTOPCKON 33J0KEHHOCTH T10 JIOJATOCPOYHBIM JOIOBOpPAM apeH[bl — B 3TOM CiIy4yae CTaBKa €IuHast
JUIA BCEX HnaTen(eﬁ). B xauecTBe cTaBku AUCKOHTUPOBAHUA HCIIOJB3YCTCA CPCAHCB3BCUICHHASA CTAaBKa,
ny6nukyemas Ha opuiranbHoM caiite LIb PD 3a mecsu, Hanbosee 6JIM3KHHA K JaTe OLIEHKH, 110 KPeaUTaMm,
IPEJOCTABICHHBIM KPEJUTHBIMM OpPraHU3alUsAMH HE(UHAHCOBBIM OpraHU3alUsM B LEJIOM IO
Poccniickoit ®enepanuu, 1o pa3sBepHYTOM BPEMEHHOW IIKalle, B TOM K€ BAJIIOTE, COIOCTaBMMas CO
CPOKOM, OCTaBHIMMCS Ha OTYCTHYIO AAaTy A0 AAaTbl COOTBCTCTBYIOIICTO ACHCKHOI'O IMOTOKA (I/IJII/I J0 OaThbl
OKOHYAHHUs CPOKa apeH bl — JUIsl KPEAUTOPCKOM 3a10JKEHHOCTH I10 JI0JITOCPOYHBIM JIOTOBOPaM apeH/bl)..
B ciydae ecnu mMexay nociegHUM JHEM MecsIa, IO KOTOPOMY OIYOJMKOBAHbI MOCIEAHNUE TI0 BPEMEHU
JaHHBIC O CPCAHCB3BCHICHHBLIX CTaBKax, WU HaTOﬁ OmnpeaAcCICHNUA CTaBKKW JUCKOHTHUPOBAHUA ITPOU3O0LILIO
N3MEHEHHe KIoueBoil craBki banka POCCI/II/I, TO OJid ONPEACTICHUA CTAaBKU JUCKOHTHUPOBAHUA MOCICIHAA
packpbiTad CPpCAHCB3BCHICHHAA CTaBKa M3MCHACTCA IMPOIMOPHUOHATIBHO M3MCHCHUIO KiroueBoii cTraBkn
banka Poccun ¢ nocnenHero uncia Mecsna, 3a KOTOPbIM pacCYMTaHa CPEIHEB3BEIICHHAs CTaBKa, 10 1aThl
OTIpeNieNIeHUs] CTaBKH JUCKOHTHpOBaHUsS. PaccuntaHHas TakuM oOpa3oM CTaBKa OKpYIJIsleTcs A0 JIBYX
3HAKOB I0cIe 3anToi. [IpoMexyToUHbIE OKPYTIIEHHS HE IPOU3BOISATCA.

CraBka JAMCKOHTHUPOBAHHSA IO JOJTOCPOYHON KPEAUTOPCKOW 3a0JKEHHOCTU ONpEeNsercs o

COCTOSIHHUIO Ha Kaxayro aary pacyera CHA.
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[Ty6nmynoe akunoHepHoe obmecTBo "MockoBckas bup:ka MMBB-PTC"
Jlonmounckas ®onmosas bupska (London Stock Exchange)
Heto-Mopxckas donmoas 6upxa NYSE (New York Stock Exchange)
Hieto-Mopkckas pounopas 6upxa NYSE Apka (NYSE Arca)
I'onkonrckast ®ongosas bupsxa (Hong Kong Stock Exchange)
Opankdpyprckas ponmosas oupska (Frankfurt Stock Exchange)
Awmcrepaamckas ®onmosas bupxka (Euronext Amsterdam)
Bbproccennckas @onmosast bupka (Euronext Brussels)

Jluccabouckas ®onnosas bupixka (Euronext Lisbon)

[Mapmxckas honmosast 6upxka (Euronext Paris)

[Ty6nnunoe akimonepHoe odmiectBo «CaHkT-IleTepOyprekas oupxar

donmosas 6upka Hacaak (The NASDAQ Stock Market)
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Hpuiioxenune 6. MeTtoaunka onpeaeeHus
ClpaBeJINBO CTOMMOCTH AaKTHBOB € YYeTOM

KPEeIUTHOr0 pucKa
1. Heau u onpenesieHus

Bce akTuBbI, MO KOTOPHIM YUHUTBHIBAIOTCS KPEOUTHBIE PUCKH, BHE 3aBUCUMOCTU OT HAJIUYHUS
MPU3HAKOB 00ECIIEHEHHS YYUTHIBAIOT B ce€0E ONPEICIICHHYIO CTENICHh PUCKA HEUCIIOTHCHUS 005S3aTeIbCTB
KOHTpareHTa C J1aThl IPU3HAHUS TAKOro akTuBa. KpeIUTHBINH PUCK B Cllydae BOSHUKHOBEHHS MPHU3HAKOB
oOecreHeHHs (Takux KaK MPOCPOUKa, YXyALICHUE (buHAHCOBOTO COCTOSIHUSI
KOHTpareHTa/SMUTEHTa/0aHKa, CHIDKEHHE pedThHra, Ae(onT M Mpoure) YBEIMYMBACTCA M CHIDKACT
CIIpaBeUIMBYIO0 CTOMMOCTb TaKUX aKTHUBOB.

Hacrosimass Meroawka ompenensieT MOPSIOK TECTUPOBAaHUS AaKTHBOB Ha OOCCIICHCHHE U
ompezieNieHue CIPaBeAIUBONl CTOMMOCTH AaKTUBOB Kak 0e3 NpHU3HAKOB OOeCHEHEHHs, TaKk M TeX, IO
KOTOPBIM BBISIBIICHBI MpPHU3HAKW oOeclieHeHus. MeToIuKa COJEPKUT OICHKY KPEIUTHOTO pHCKa Ui
Pa3JIMYHBIX KOHTPAreHTOB.

Kpeoummuwiii puck — pucKk BO3HUKHOBEHHUS YOBITKA BCIIEJCTBHME HEHUCIOIHEHUS KOHTPAreHTOM
0053aTeNBLCTB MO JIOTOBOPY, a TaKXKe HEOIIaThl KOHTPAareHTOM OCHOBHOTO JIOJITAa H/WIA TPOLEHTOB,
MPUYUTAIOUINXCS B YCTAHOBIIEHHBIHN I0TOBOPOM CPOK.

B 3aBucuMocTH OT cTeneHu BIUSHUS KPEAUTHOTO PUCKA HA CHPABEAJIUBYIO CTOMMOCTH AKTHUBBI

KJIACCU(UIIUPYIOTCS Ha CIAEAYIOUINE CTAINN:

. cTaHgapTHbIe (0€3 TPU3HAKOB O0ECIIEHEHNS);
. oOeclieHeHHbIe (0e3 HacTyIuIeHus aedoinTa);
. aKTHBBI, HAXOJISIIIHECS B IeoITe.

Buewnuti kpeoumnuwlti petimune KonmpazceHma — MHEHUE HE3aBUCUMOTO PEUTHUHTOBOTO areHTCTBA
O CIIOCOOHOCTH KOHTpareHTa HCIHOJHATh NpUHAThIE Ha cels (uHaHCOBBIE O0s3aTenbCTBA (O €ro
KPEAUTOCTIOCOOHOCTH, (MHAHCOBOW HAJEKHOCTH, (UHAHCOBOH YCTOWYMBOCTH), BBIPAXKEHHBIM C
HCIIOJIb30BAHUEM PEUTUHIOBOM KATETOPUU MO ONPENEIICHHON PEUTUHIOBOM 1IKaje. B 1ensax npumeHeHus
HACTOSICH METOIMKH MCTIOIB3YIOTCS PEUTUHTH CIEAYIONUX PEUTHHTOBBIX ar€HTCTB:

e S&P Global Ratings - https://www.standardandpoors.com (nanee - S&P);

e Moody's Investors Service - https://www.moodys.com (nanee - Moody’s);

e Fitch Ratings - https://www.fitchratings.com (manee - Fitch);

e AO «DOkcmepr PA» - https://raexpert.ru (mamee — Dxcmept PA) - KpeauTHBIC PEUTHHIH,

MIPUCBOCHHBIE IO HALIMOHAJILHOW PEUTHHTOBOM 1IKane At Poccuiickon Penepauuu;

e AO «AKPA» (AKPA) - https://www.acra-ratings.ru (mamee - AKPA) - kpeauTHbIe PEHTHHIH,

MIPUCBOECHHBIE IO HALIMOHAJILHOW PEUTHHTOBOM 1IKane 1t Poccuiickon Penepannu;
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e OOO «HKP» - https://ratings.ru/ (mamee — HKP) - kpenuTHble pedTHHTH OaHKOB, KpPEIUTHBIC
pPEUTHHTY HE(PUHAHCOBBIX KOMIIAHUH, MPUCBOEHHBIC 110 HAIMOHAJIHHON PEHTHHIOBOM LIKane s
Poccuiickoit @enepanuus;;
e OOO «HPA» https://www.ra-national.ru/ (mamee HPA) . - kpeauTHsle peHTHHTH OaHKOB,
IIPUCBOEHHBIE 110 HAIMOHAIILHOW peUTUHIroBOM mmkane 1 Poccuniickoit denepanuu
Buympennuii kpeoummnuiii petimune KonmpazeHma — KPeIUTHBIA PEUTHUHT, KOTOPBIA GpopMUpyeTCs
IpU OLEHKE (PMHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, COJACPKHUT OLEHKY BCeX OOBEKTHBHBIX (PAaKTOPOB,
CBSI3aHHBIX C €T0 JIeATEIbHOCTHIO U CIIOCOOHBIX MOBJIMATH HA BBHIIIOJHEHUE UM CBOUX 00s3aTEIbCTB MEPE]
KpEAUTOPAMH.

JUia ueneil HacTosilied METOAMKM KOHTPAareHTbl — WHJAWBUIYaJbHBIE IPEANPUHUMATENN

IMPUPABHUBAIOTCA K KOHTPArcHTaM — (1)I/I3I/I‘~I€CKI/IM JINIaM.

2. AKTHBBI, TECTHPYEeMbIe HA 00ecLieHeHn e

Taxue BBl aKTUBOB, KaK:

e  1eGuTOpCcKas 3aJ0KEHHOCTh, BO3HUKIIAS B PE3yJIbTaTe COBEPIICHUS CAEJIOK ¢ MMYILECTBOM

[MND;

e  JIEHEXHbIE CPECTBA BO BKJIAJaX;

e IIeHHble OyMaru, crpaBeanBas CTOUMOCTb KOTOPBIX OLIEHUBAETCS C MPUMEHEHUEM Mojenen

OLICHKH 3 ypOBHS ME€papXuu;

®  HMYILECTBEHHBIE IIPaBa,

(manmee — «recTHpyeMble aKTHBBI») Ha JIATy MEPBOHAYAIBHOTO MpH3HAHWS, (U1 ONepallMOHHON
JeOUTOPCKON 33JJOJDKCHHOCTH — TaK)Ke Ha JIaTy MPEKPAIeHUs] IPU3HAHUS e¢ ONEpaIlliOHHOM) U Jaiee He

PCKE, UYCM Ha KAKAYIO JaTy pacycTa CqA, MoICI)KAT TECTUPOBAHUTIO HA 06ecueHeHHe.

3. IIpu3naku obecueHeHust

Tectupyemble akTHBBI TIOJIEKAT BHEOUEPEAHOMY TECTUPOBAHUIO Ha 0OECLIEHEHUE, €CIH UMEeeTCs
OJTHO WJIM HECKOJIbKO COOBITHM, KOTOpBIE MOTYT OKa3aTh HEraTUBHOE BJIMSHHE Ha HUX CTOMMOCTb
(mpu3HakoB oOecuieHeHus1). s menell mpoBeneHHs] TECTUPOBAHUS YIPABISIONIAS KOMIAHHS JOJDKHA
HCIIOJIb30BaTh 0OOCHOBAHHYIO M MOATBEPKIAEMYI0O MHPOPMAIIMIO O HETaTUBHBIX COOBITUSX, JOCTYIHYIO
el 0e3 Ype3MEpHBIX 3aTpaT U YCUITUH.
3.1. IIpu3Haku ofecueHeHHs AKTHBA (KOHTPAreHT — IOPHIHYECKOoe JINI0):

3.1.1. CHuosicenue eneutnezo KpeOumHo2o peiimuHza KOHMpPazeHma.
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JIaHHBIA TYHKT NPUMEHAETCS Il KOHTPAreHTOB, MMEIOIIMX BHEIIHUA KPEIUTHBIA PEUTHHT
OJIHOTO WJIN HECKOJIBKMX PEUTHHIOBBIX ar€HTCTB, IEPEUNCIICHHBIX B II.1.

Wudopmanus O CHIDKEHHMHM KpPEIMTHOTO PEHTHHTA OTCIEKHMBAaCTCS HAa CalTax PEUTHHIOBBIX
areHTCTB U B CPEJCTBaX MaccoBOW MH(pOpMaIUK.

B cnywae eciam cTOMMOCTH akTHBa ONPENEISETCS He HAa OCHOBAHMM OTYETa HE3aBUCHUMOIO
OLICHIIIMKA, MOJITBEPKACHUEM HEOOXOIUMOCTH O0ECLEHEHHS TeCTHPYEMOTO aKTHBA SIBISETCS CHIDKEHHE
BHEIIHETO PpEWUTHMHIa KOHTpPAreHTa II0 CPAaBHEHMIO C BHEIIHMM PpEHTUHIOM Ha JaTy IOCIEIHEro
TECTUPOBAHUS aKTHBA.

B ciyuae ecnu cTOMMOCTBh aKTHBA ONPEAEIIAECTCS HA OCHOBAaHUU OTYETA HE3aBUCUMOTO OLEHIIUKA,
HEO00XOUMOCTh OOECIICHEHMsI TECTUPYEMOI'0 aKTHMBA HACTYNAET MPU CHUKEHUU BHEIIHEro KPEeIUTHOTO
peUTHHIa KOHTpAreHTa, MpU KOTOPOM KOHTPAareHT MepexoauT B PelTuHroByro rpynmy ¢ OONbIINM
nopsAaKoBbIM HOMepoM (cM. Tabnuna 1, ctonben 1 «PeiiTuHroBasi rpymmnay) Mo CpaBHEHUIO C BHEIIHUM
PEUTUHIOM KOHTpPAreHTa Ha J1aTy MOCIeHEN OLIEHKH aKTUBA HE3aBUCHUMBIM OLICHIIIMKOM.

B cnywyae Hanuuusg y KOHTpareHTa PEMTHHIOB HECKOJIBKUX PEHUTHHIOBBIX ar€HTCTB JUISl OLIEHKHU
MPUMEHSICTCS HauOoJiee BRICOKUI M3 HUX B COOTBETCTBUU ¢ Tadymuei 1.

VYXynueHue peMThHra, NIpUCBOCHHOIO MO MEXKIYHApOAHOW IIKalle B MHOCTPAHHOW BAJIIOTE IJIs
3aJI0JKEHHOCTH, HE YUUTHIBACTCS B Ka4eCTBE MPU3HAKA OOECIICHEHHS B CIy4ae, €CJIM OHO O0YCIOBIICHO
YXYALIEHUEM CTPAHOBOM OLIEHKH SMUTEHTA / 3aeMILUKA.

VXyaiieHue peTHHra OJHHUM PpEHUTHHTOBBIM AareHTCTBOM, paHee IPOU3BEIEHHOE JIPYyruM
PEUTHUHTOBBIM areHTCTBOM M YYTEHHOE B Kau€CTBE COOBITHS, BEYIIET0 K 00ECLIEHEHUIO, HE YUNUTHIBAETCA,
€CIIM IPUYMHON YXY/IIEHUS SIBIISETCS OJTHO U TO K€ COOBITHE.

IIpn 0oT3BIBE y KOHTpareHTa BCEX CYIIECTBOBABIIMX PAHEE BHEIIHMX PEUTHMHIOB OLIEHKA aKTHUBA
OCYIIIECTBIISIETCS] HA OCHOBAaHUM METOJIMKH ISl KOHTPAreHTOB, HE UMEIOIINX BHEIIHETO PEeHTHHTa.

B cnywae 3axitoueHus clenok depe3 Opokepa W3MEHEHHE BHEIIHEro peWTHHra Opokepa He
SBIISICTCS IPU3HAKOM 00ECLEHeHUS IS 33J0JDKEHHOCTH KOHTpareHTa o ceskKe.

3.1.2. CHuosicenue Hympennez0 KpeOumHozo peiimunza KOHmpazeuma.

JIaHHBII MYHKT IPUMEHSETCA JIUI1 KOHTPAareHTOB, HE UMEIOIUX BHEIIHUM KPEAUTHBIA PEUTUHT, HO
MMEOIINX BHYTPEHHUN KPEAUTHBIN PEUTHHT.

YPOBEHb BHYTPEHHEIO KpPEIUTHOTO PpEHUTHMHIAa YCTAHABIMBAETCS Ha OCHOBAHWM AaHAIU3a
NocJIeIHEeH Mo BpeMeH! KBApPTaJabHOM/T010BoI ()MHAHCOBOM OTYETHOCTH, MOJYYEHHON OT KOHTpareHTa
WJTH U3 O0IIEIOCTYITHBIX HCTOYHUKOB HH(OPMAIIUH.

B cnywae ecam cTOMMOCTH akTHBa ONPEEISETCS HE HAa OCHOBAHMM OTYETAa HE3aBUCHUMOIO

OLICHIIMKA, ITOATBCPKACHUCM HGOGXOI[I/IMOCTI/I O6€CH€H€HI/I$I TCCTUPYCMOI'0 aKTHUBA ABJIACTCSA CHUXKXCHUC
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BHYTPEHHET0 KPEIUTHOTO PEUTHMHIa KOHTpareHTa MO CPaBHEHUIO C BHYTPEHHHM PEUTHHIOM Ha Jary
MOCJIETHET0 TECTUPOBAHUS aKTHBA.

B ciydae eciau CTOMMOCTb aKTHUBA ONPENEISIETCA HA OCHOBAaHUM OTUYETa HE3aBUCUMOIO OLICHIINKA,
COCTaBJICHHOTO HAa OCHOBAaHHHM KBaPTAJIbHOI/TOA0BOM OTYETHOCTH KOHTpPAreHTra, HEoOXOAHUMOCTh
o0ecleHeHUs] TECTUPYEMOro aKTHBAa HACTYHNAeT MPH CHUXKEHHUM BHYTPEHHEro KPEIUTHOTO pPEUTHHIa
KOHTpareHTa, Mpu KOTOPOM OH IMEPEeXOJUT B PedTHHTOBYIO Tpynmny ¢ OONBIIMM MOPSIKOBHIM HOMEPOM
(em. Tabmuma 5, cromben 1 «PelTuHroBas Tpymnma») MO CPaBHEHUIO C BHYTPEHHHUM PEUTHHIOM,
paccuuTaHHBIM MCXOJd M3 (PUHAHCOBOM OTYETHOCTH KOHTpPAareHTa, MPEJOCTaBICHHOW HE3aBUCUMOMY
OLICHIIUKY.

B cinydae ecnu mpu CcOCTaBiIEHHMM OTYeTa OLICHIIMKA MCIIOJIb30BAJach MPOMEKYTOYHAS
(BHYTpUKBapTaJbHAsl) OTYETHOCTH, TO B KauyecTBE 0a3bl JJIs MOCIEIYIOMIETO CPABHEHHS yCTAaHABINBACTCS
BHYTPEHHUI PEUTUHT KOHTpAareHTa Ha OCHOBAaHWHU OTYETHOCTH HA KOHEI[ yKa3aHHOTO KBapTaa.

B cnyuae, ecnmu B OTUeTe OIICHIIMKA HE UCIOIB30Balach OTYETHOCTh KOHTPAreHTa,
HE00X0UMOCTh 00€CLIEHEHUSI TECTUPYEMOT'0 aKTUBA HACTYIAET IPU CHUKEHUU BHYTPEHHETO KPEIUTHOTO
peUTHHIa KOHTpAreHTa, Ipu KOTOpoM OoH nepexoaut B Pelitunrosyto rpynny 1 umu IV (cm. Tabauna 5,
cronben 1 «PeiTuHroBas rpymnmna») u3 rpynmsl ¢ 0ojiee BBICOKUM PEHTHHIOM, PACCUUTAHHBIM UCXOMS U3
KBapTaJIbHON/TOJOBOM (PMHAHCOBOM OTYETHOCTH KOHTpPAreHTa, COCTaBICHHOW Ha KOHEIl KBapTaia, B
KOTOpOM Oblj1a MOCJeIHAS JaTa OLEHKU aKTUBA.

B ciywae ecnm Mexay OaToil TECTUPOBAHMS W JAaTOM, HAa KOTOPYKO COCTaBJEHA MOCIETHSS
MOJIy4Y€HHAasl OT KOHTpareHTa Wil U3 00IIEeIOCTYTHBIX HCTOYHUKOB HH(pOpMaluu (PMHAHCOBAsi OTYETHOCTD
KOHTpareHTa, Impouwio Oosnee Tpex KBapTaloB (JUIsI HEKPEAUTHBIX (PMHAHCOBBIX OpraHu3aluil — Oosee
ISTH KBapTaJlOB), TO CYUTAETCS, YTO BHYTPEHHUI PEUTUHT KOHTpareHTa ONnpeieuTh HEBO3MOXKHO.

B cnyudae 3aknrodeHus clenok depe3 Opokepa M3MEHEHHE BHYTPEHHEro pelThHra Opokepa He
ABJIIETCS IPU3HAKOM 00€CLIEHEeHUs IS 3a/I0JKEHHOCTH KOHTPAreHTa Mo CelKe.

3.1.3. Om3wvié (annynuposanue) y KOHMPAZeHMA JTUUEH3UU NO OCYULECHIBICHUI) OCHOBHO20 6UOA
oeamenbHOCmU.

Uctounuk wuHopmanuu — oOQUIMANbHBIM CcalT KOHTpareHTa, a Takke Ha OCHOBAaHUU

uH(oOpMaIMK, OMyOJIMKOBAHHON B CIEIYIOUIMX JOCTYITHBIX HMCTOYHHKax: https://www.e-disclosure.ru/;

https://www.moex.com/; https://www.cbr.ru/.

HOZ[TBCp)KI[CHI/IeM HCOGXOIII/IMOCTI/I 06CCLICHCHI/I$I TECTUPYCMOI'0 aKTHBa ABJIACTCA OT3bIB

(aHHYTUpPOBaHMUE) Y KOHTPAreHTa JTUIEH3UH 110 OCYIIECTBIEHNIO OCHOBHOTO BU/IA JACSATEIHHOCTH.

3.2. Ilpu3zHaku obecuieHeHHsI AKTUBA (KOHTPAreHT — (pM3MYecKoe JINI0):

3.2.1. Hanuuue 3a007131ceHHOCMU KOHMPAZEHMA MO UCNOJIHUMEIbHOMY HPOU3600CHEY.
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Hcrounnk nadopmaruu — opurmanbabiii calt DeaepanbHON CITyKObI Cy1eOHBIX MPHUCTABOB.

[ToaTBepkneHneM HEOOXOAMMOCTH OOCCIICHEHUsI TECTHPYEMOTO AaKTHBA SIBISICTCS HaJIU4due
3aJI0JKEHHOCTH IO MCIIOJIHUTEIBHOMY MPOU3BOACTBY B COBOKYMHOM 0ObeMe Oosee 300 Tohicsu (Tpucta
TBHICSTY) pyOIeii.

B cnyuae mpemocraBieHHss KOHTPAreHTOM JOKYMEHTOB, TOATBEPKIAAIOMMX (AKT OIIIaThl
3JI0JDKEHHOCTU 00 (haKT OCTapyBaHUs 33/I0JDKEHHOCTH B CyZIcOHOM TOPSAKE, a TAaKXKe MPU HATMYUU
uH(popmMalu o0 0T3bIBE TpeOOBaHMs 00 OruIaTe, ykazaHHas 3aJ0/DKEHHOCTD K aHAITU3y HEe TPUHUMAETCS.
3.2.2. Ilonyuenue ceedenuii 0 8030yxcoeHUU Y2071086HO20 0e1a 6 OMHOWEHUU PUUYECKO20 TUUA UTU

00A6/1€HUA €20 6 PO3bICK.

Ncrounnku nHGOpMAUK — OPHUIIMATEHBIC CAWTBI POCCUHCKUX U MHOCTPAHHBIX HH(DOPMAIIMOHHBIX
areHTCTB, Oo(ulMaIbHBIE CalWThl OpPraHOB BHYTPEHHUX JAeNl U CcyAeOHbIX opraHoB. ObeclieHeHue

MMPOU3BOAUTCA HA ATy IMOJTYYCHUA TaKkoM I/IH(i)OpMaI_II/II/I.

3.3. Ilpu3naku odecueHenus, odmue st GU3NIECKUX H IOPUAMYECKUX JIMII.
3.3.1. Ilpocpouka ucnonunenus oosazamenvcmea Konmpazenmom neped Ponoom.

[TonTBepxaeHueM HEOOXOAMMOCTH OOECLIEHEHHs TECTUPYEMOIO aKTHBa SIBISETCS HalM4ue I10
COCTOSIHUIO Ha JIaTy TECTUPOBAHUSI MPOCPOYKH KOHTPAreHTOM HCIIOHEHHS 00s3aTenpeTBa nepen @oHaom
Ha cpok OoJiee cpoka MpU3HaHUS 3a70HKEHHOCTH ONEpAI[MOHHOM, HO MEHee, YeM Ha CPOK, IPU KOTOPOM
npU3HaeTcs AeQoir.

VYnpapisomas KOMIAHUS HMEET IpaBO HE CUUTaTh OOECLEHEHHOM 3al0JKEHHOCTh (KpoMme
00513aTEIIECTB MO OIEPAIUsM Ha PBIHKE PEo M C MPOW3BOJHBIMH WHCTPYMEHTAMH), TIPOCPOYCHHYIO Ha
OIMH JIeHb, B CJy4Yae HAJIWYASA JOKYMEHTOB (KOMHUIH JIOKyMEHTOB), CBHJCTEIbCTBYIOIIUX O
CBOEBPEMEHHOM HCIIOJIHEHHM 00s13aTenscTB.  Takoe pemieHne o¢popMiIseTcss MOTHBUPOBAHHBIM
CYXJIeHUEeM Y IPaBJAIoIIel KOMIIAaHUY ¢ IPUII0KEHNEM KOITMH MOATBEPKAAIONIUX JOKYMEHTOB.

B cnydae mpocpouku mo OgHOMY M3 00S3aTENbCTB JIOJDKHUKA OOECHEHEHHIO IOAJIekKaT BCe
TECTHPYEMBbIE aKTUBBI, XapaKTEPUIYIONIHECs Oy IyIIMMH JEHESKHBIMU TIOTOKAMH, B KOTOPBIX JTAHHOE JIMIIO
BeICTyMaeT KoHTpareHToM ®onna. [Ipu 3TOM B pacdere CrpaBeIMBONW CTOMMOCTH BCEX O0ECIIEHEHHBIX
AKTUBOB JJAHHOTO KOHTPAreHTa MCIOJIb3YeTCs MaKCUMallbHasi U3 BEPOATHOCTEH nedoiTa, pacCUNTAaHHBIX B
OTJENIHOCTH JUTSI KaXKA0H MPOCPOUEHHON 3a0JPKEHHOCTH.

3.3.2. Ycmynka 3aemuwuxy co cmoponst Kpeoumopa.

[IpenocraBnenue kpeautopoM (POHIOM) YCTYNKHM CBOEMY 3aEMINMKY HIH JEOUTOPY B CHILY

HKOHOMHUYECKUX MPUYHH WK JOTOBOPHBIX YCIOBUH, CBSI3aHHBIX C (PMHAHCOBBIMU 3aTPYIHEHHUSIMHU 3TOTO

3aeMIIMKa, KOTOPYIO KPEIUTOp HE MPEeAOCTaBUI Obl B MHOM cllydae (B TOM YHCIE PECTPYKTYpU3aLUs
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3aJ0JPKCHHOCTU C YMCHBIICHUCM CTAaBKH, HpOHOHFaHHeﬁ 3a10JI2KCHHOCTH HJIN OTCpO‘IKOﬁ BCE€X HJIKM YaCTHU

TIJIATEKEH ).

3.4. TlpuszHaku 1e¢0JITa KOHTPATE€HTOB.
3.4.1. Hanmume napopManmu 0 BO30YKJICHUH MPOIIEAYPHI OAHKPOTCTBA.
Ncrtounuk madopmanuu — Enunbni denepanbHbli peecTp CBeICHUN 0 OAHKPOTCTBE IO aJpecy

http://bankrot.fedresurs.ru.

[ToaTBepkneHneM HEOOXOAMMOCTH OOECIIEHEHHs TECTHPYEMOI'o aKkTHBa SIBJSETCS opuIMaibHOE
ONMyOJIMKOBAaHWE pEUICHUS O TNPU3HAHUM HOMHUTEHTA/IOJDKHUKA OaHKpOTOM WM  OQHUIHAIBEHOE
ONyOJIMKOBAaHUE PEUICHHWS O Hadaje NPUMEHEHHUS K KOHTPAreHTy Mpouenyp OaHKpOTCTBA - CO JHSA
OIyOJIMKOBAaHUS COOOMICHMSI A0 JaThl, MPEIIISCTBYIONICH Jare OIyOJUKOBaHUS COOOMICHUS 00
OKOHYAHUU MPUMEHEHUS MpoIeyp OaHKPOTCTBA WU JIMKBUAALIUU.

3.4.2. OdunmanpHoe onyONMKOBAaHHE B COOTBETCTBUU C (henepajbHbIMU 3aKOHAMH M HHBIMH
HOPMATHBHBIMM IIpaBOBbIMM akTamu Poccuiickoi @exepanuu WIM HHOCTPAHHBIX TOCYIapCTB
MH(pOpMaLIUU O MPOCPOUYKE UCTIOTHEHHS] SMUTEHTOM CBOMX 00SI3aTENIbCTB.

3.4.3. OdunmanbHoe onyOnukoBaHue UWHGOPMAMU O JUKBUJIAIMU IOPUIAMYECKOrO JUIA, 34
UCKJTIOYCHHEM CIIy4aeB MOTJIOMICHUS U IPUCOEIUHEHUSI.

3.4.4. Tlpucoenne xoutparenty peituara SD (Selected Default) wim D (Default) co cropons
PEUTHHIOBBIX ar€HTCTB WIM BHYTPEHHUN PEUTUHT ypOoBHS D.

3.4.5. Oo6napyxenue kpenuropom (DPoHIOM) HEBO3ZMOXKHOCTH 3aeMIMKa UCIOTHUTH 00S3aTelNbCTBA B
CHIIy KaKHUX-THOO 0OCTOATENbCTB 0€3 MPHUHATHS CIEHUATBHBIX Mep (HampuMep, peau3aliyl 3ajora).
ObecrieHeHnEe MPOU3BOJUTCS Ha ATy MOJIy4eHUs TaKoi MH(OpMaIHH.

3.4.6. Tlomyuyenue cBeneHuil 00 OCyXIeHHH (HPU3UIECKOTO JIUIA 1O YTOIOBHBIM MPECTYILICHHUSIM.
[TonTBepkieHneM HEOOXOAUMOCTH OOECHEHEHHUs] TECTUPYEMOIO akTHBa SIBISETCS HaJIW4Yhe IO
COCTOSHMIO HAa OTYETHYIO JaTy BCTYNHMBIIETO B 3aKOHHYIO CHJIy DELIEHUS CyAa O IPHUBICYECHHUH
KOHTpareHTa K YTOJIOBHOW OTBETCTBEHHOCTH, CBSI3aHHOM C oOrpaHuyeHueM cBoOoabl. ObecleHeHue
MIPOM3BOJIUTCS HA ATy MOTyYeHHUs TaKol HH(OpMaLIUK.

3.4.7. TlomyueHune cBeneHUH 00 OOBSBICHWH (PHU3MUECKOTO JIMIA TPOMABIIUM O€3 BECTH WIH O
HACTYIUICHMH CMepTH ¢usndeckoro numa. OOecreHeHHe MPOU3BOAMTCS HA JATy IMOJYYEHHUS TaKoH
uHpopMauu

3.4.8. HapyureHne 3aeMIIMKOM/KOHTPAareHTOM/JICOUTOPOM  YCIOBHM  TOTAIICHWS] WM BBITUIATHI
MIPOLIEHTHBIX JI0XOJOB 10 aKTUBY Ha CPOK OoJiee MmpeenbHOro (IpeaeibHbIe CPOKHU AJIs Pa3IMYHbIX BUOB
AKTUBOB NPUBE/ICHBI HWKE B 3TOM IIYHKTE), B Cllydyae €Clii JaHHas WHPOpPMAaLHUs MPsIMO WM KOCBEHHO

HaOromaema Ypapisionied KOMIaHue.
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IIpeaenbHbIe CPOKH MPOCPOYKH, N0 HCTEYEHUH KOTOPBIX 110 AKTUBY NPU3HaeTcs 1edoJT:

- Obs3arenbcTBa MO OOJUTanusaM - 7 pabO4YMX JHEH ¢ JaThl BBILIATHI KYNOHA W/MIM 4acTH/OCHOBHOM
CyMMBI J10JITa, IPEYCMOTPEHHON YCIOBUSMH BBIIYCKAa. JIaHHBIM CPOK HCIIOJIB3YETCS TOJIBKO B Cilydae
HaJIN4YMS COOOIIEHUM OT SMHUTEHTA, areHTa WM MHBIX YIOJIHOMOYEHHBIX JIMI O HAMEPEHUU HCIOIHUTH
o0s3aTesibCcTBA B OMMDKalIIME JHM, T.€. O TEXHMUYECKOM XapakTepe IpOCpouku. B ciydae orcyrcTBuUs
TaKUX COOOIIEHUH MO0 B ciiydae oOBsBIEHUS O JedonTe NePOAT CUYUTACTCS HACTYNHUBIIUM CO JHA,
CJICIYIOIIETO 32 YCTAaHOBJIEHHBIM CPOKOM HCIIOJTHEHUS 00A3aTENbCTB.

- WHas 3a10/KeHHOCTh (QU3NYECKUX M topuandeckux jun nepeq donnom - 90 kaneHmapHbIX JHEH C

JaThl, IPEIyCMOTPEHHOM YCIIOBUSMU CACIKH.

B ciydae Bo3HHKHOBEHHS J1e(hoJITa IO OJJHOMY aKTUBY OCTAJIBHBIC aKTHBBI, OTHOCSIIIHECS K KOHTPAreHTY,
TaKXE CYMTAIOTCS HAXOIAIIUMHUCS B aedoiiTe, caM KOHTPAreHT (IMHUTEHT) CUMUTACTCS HAXOMASIIMMCS B
nedonrte. B cimydyae HacTymiieHusi COOBITH, MPUPABHEHHBIX K e(ONTY, SMUTEHT/KOHTPAreHT/ 1eOUTOp
CUHMTACTCS HAXOIANIUMCS B COCTOSHHHM JedoJiTa, BCE AKTHBBI, OTHOCSIIUECS K HEMY, CUHTAIOTCS

HaxXoaAIMMUCA B COCTOSAHUU I[C(bOJITa.

3.5. BbIxoa u3 cocTosiHUA oOecuieHeHHsI WU AedoaTa.

B cnyyae ecnu Ha aTy ouepeHOrO0 TECTUPOBAHMS HE OOHAPYKUIIOCH HETaTHBHBIX (PAKTOPOB M3
quciia NEpCUYUCIICHHBIX B n3.1 - 34, I[Gf/iCTBOB&BIHHX B OTHOIICHWH KOHTparcHTa Ha MOMCHT
IPEJbIIYIIEro TECTUPOBAHUS, B TOM YHCII€ BBIPOC BHEIIHWW/BHYTPEHHUN PEUTHHI KOHTpAreHTta, WM
npeKkpaTuiach mpoueaypa OaHKpOTCTBA, WJIM KOHTPAreHT TIOJHOCTBIO IOTacui MPOCPOUYEHHYIO /
PECTPYKTYPUPOBAHHYIO 33JI0JPKEHHOCTh, TO OOECLIEHEHHE aKTHBOB KOHTpAareHTa, CBA3aHHOE C JaHHBIMU
HETaTUBHBIMU CO6BITI/I$IMI/I, Ooiee He OPpUHUMACTCA B pacdeT, U CIIpaBCAJIMBasA CTOMMOCTb aKTUBOB C

YUYCTOM KPECAUTHOTO PHUCKaA OMPECACIIACTCA B COOTBETCTBHUH C aAKTyaJIbHBIMHA YCJIOBUSIMU Ha JaTy pacycTa.

3.6.  JloKyMeHTbI, HOATBEP KAAI0IIMe PU3HAKH 00eclieHeHus 1 JedoJra.

VYnopasnsomas KOMIAHUS TPU BBISBIEHUN HETaTUBHBIX COOBITUN B OTHOLIEHUH TECTHPYEMOTO
aKTHBA MPEJIOCTABIISIET B CIIEIUAIN3UPOBAHHBIN 1€MO3UTApUN TOKYMEHTBI, TOATBEPKAAIOIINE YKa3aHHbIE
HeraTUBHbIE cOObITHA. TakuMU TOKyMEHTaMHU, B YaCTHOCTH, MOT'YT OBITh!

e  KONUHU OYXTalaTepcKON OTYETHOCTH KOHTPAreHTa;

e KOMWUM MH300paKEHUS Ha DOKpaHE MOHHTOpA, HAa KOTOPBIX IIOJHOCTBIO OTOOpakaercs

uH(pOpMAaIIKs 0 HETAaTUBHOM COOBITHH, a TAKXKE aJpec caiiTa v TEKyIlas 1arTa;
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e B OTHOUICHWH 0OmIenocTynHoi uHGpopmauuu B cetu «HTEepHET», 0TOOpaXKeHHE KOTOPO
HEBO3MOXKHO Ha OJHOM JKpaHE€ MOHHTOpPA, — IMChMO YINPABIAIONICH KOMIIAHHU C YKa3aHHEM
ajipeca caiita u NpuJI0)KEHUEM B BUJI€ IIOJHOIO TEKCTAa MH(POPMALIMU O HETATUBHOM COOBITUH;

® B OTHOILIEHUU IIEYATHBIX U3aHUN — NUCHMO YIPABIIAIOIIEH KOMIIAHUY C YKa3aHUEM Ha3BaHMUs

NIEYaTHOTO M3/1aHus, JaThl U HOMEPA BBIITYCKA U MPUIOKEHUEM B BUJE KOMMM CTPAHUL] U3JIaHUS C

uH(OpManreil 0 HeTaTUBHOM COOBITHH.

B ciyuae BbIsSBICHMS NPU3HAKOB OOECLIEHEHMs] B OTHOLICHMM AKTUBA YIPABJISAIOIIAS KOMIIAHUS
o(opMIIsieT BHYTPEHHUHN TOKYMEHT, COJepKalluii:

- CBeZIeHUs 00 aKTHBE, CIpaBeIMBasi CTOUMOCTb KOTOPOT'O MOAJIEKUT 00ECLICHEHHUIO;

- MH(QOPMALIMIO O BBISBIEHHOM IpH3HaKe oOecueHeHUs / naedonta ¢ yKazaHHEM HCTOYHHKA
uH(pOopMaLuu WK 0 (PaKTe MPOCPOUKU 00SI3aTENIbCTBA;

- uHpopManuo 00 UCMOJIB3YyeMOH KOPPEKTUPOBKE CHPABEAIMBOW CTOMMOCTH C OOOCHOBAHUEM
HpUMEHEHHsI BBIOPaHHBIX KO3 (ULUEHTOB JUIs pacyera (B Ciiydae ee HCIO0Ib30BaHHs);

- THPOPMALIMIO O HATUMYHH OOOCHOBAHHBIX MPUYMH HE MPOBOJUTH KOPPEKTUPOBKY CIPABEIIINBOM
croumoctH akTuBoB [T .

VYhopasisoomas KOMIAHHWS COCTaBIsAE€T TAaKOW BHYTPEHHMM JOKYMEHT Ha JaTy BbIABICHUS
NPU3HAKOB OOECIIEHEHUs U HampaBisgeT ero B Crenuanu3upoBaHHBIA JEMO3UTapUil HE MO3]IHEE OHOTO
paboyero JHs, CIEAYIOIIEro 3a JaTON BbISIBICHUS IPU3HAKOB 00ECIICHEHMS.

B cnydae nosiBieHus y Ynpasisitolieil KOMIIAaHUN CBEJIEHUH, TOJITBEPKIA0IINX BBIXOJl aKTHBA U3
COCTOAHUsl obOecueHeHMs wWin jedonTa, VYHOpaBidoomas KOMIAHWS MPOU3BOAUT BHEOUEPETHOE
TECTUPOBAHUE aKTHBa Ha OOECIIEHEHHWE M He IO3[JHee CJEIyIOLero pabodyero IHS HampaBiseT B
Crernuanu3upoBaHHBIN JIETIO3UTAPUNA BHYTPEHHUN JOKYMEHT C PacyeTOM CIPABEIJIUBONH CTOMMOCTH
aKTHBAa BMECTE C COOTBETCTBYIOLIMMH MOATBEPKIAAIOIIMMU JOKYMEHTAaMH M OOOCHOBaHMEM BBIBOJA

aKTUBa U3 00eCLeHEeHUs UK 1eonTa..
4. Ounenka cnpaBeyINBON CTOUMOCTH AKTHBOB C Y4€TOM KPeIMTHOI0 PHCKA.

41. C menplo y4era KpeAWTHOTO PHCKa CIIpaBEIJIMBAas CTOMMOCTh aKTWBa PVge, OIpenensercs ¢
IPUMEHEHHEM MOJICTTH 0KUJAeMbIX KPETUTHBIX YOBITKOB B COOTBETCTBHHU C (POPMYIION:
PV4ey = PV — ECL = PV — PV * PD * LGD =

= (1—PD % LGD) * PV, 1)
rne
PV — cnpaBeyiMBas CTOMMOCTb aKTHBa 0€3 ydyeTa KpeAWTHOTO PUCKa, ONpeJesieHHas B COOTBETCTBUU C
MeTOJI0M olieHKHU cornacHo [IpaBunam CHA;
ECL (Expected credit losses, BennyrHa 0)KMIAEMbIX KPEAUTHBIX YOBITKOB, py0.) — BEIHYMHA 0KHIAEMbIX

KPEAUTHBIX YOBITKOB, KOPPEKTHPYIOIIas J€HEKHbIE TOTOKH, TPUBEACHHAs K MOMEHTY OLIEHKH;
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PD (Probability of Default, BepositHocTh nedonra, 0 < PD < 1) — olleHKa BEpOSTHOCTH, C KOTOPOM
KOHTPAareHT B TEYEHHUE 3aJaHHOT'O IPOMEXKYTKA BPEMEHH MOKET 0Ka3aThCsl B COCTOSIHUU AedoTa;
LGD (Loss Given Default, ypoBenp morepr mpu gedonre, 0 < LGD < 1) — nmons OT CyMMBI,
HOJBEPKEHHON KPEJUTHOMY PUCKY, KOTOpas MOXET ObITh MOTEepsiHa B ciyyae Je¢oiTa KOHTpareHTa.
Onenka yObITKA, BO3HHUKAIOWIETO B ciydae JedoiTa, OCHOBAHA HA PA3HUILE MEXIY ICHEKHBIMHU
NOTOKaMH, MPETyCMOTPEHHBIMH JIOTOBOPOM, M OXHJIA€MBIMH JICHEKHBIMH IOTOKaMHU B J1e(OITE, B TOM
Yuciie OT peau3aliy 3aJ0roBOro odecneueHust (Ipyu HaJlu4un).
4.2. B cnydae, ecau crpaBeuinBas CTOUMOCTb aKTHBa 0€3 ydera KpPEeJUTHOTO pUCKa pacCUUTHIBAIACh
110 METOAY IPUBEACHHOW CTOMMOCTH JIEHEKHBIX TIOTOKOB B COOTBETCTBHH ¢ [Ipnnoxenunem Ned, popmyna
(1) npumensieTcs K Kaxa0My JE€HEKHOMY MTOTOKY:

PVdev(n)=(1 - PD(n)*LGD)*PV(n) (1),
I7ie UHIEKC (n) o3HayaeT MOPSIKOBBIA HOMEp JEHEXKHOro mnortoka, PD(n) — 3Tto BeposTtHOCTh nedonTa,
COOTBETCTBYIOIIAsE CPOKY JCHEKHOTO MOTOKa ¢ HoMepoM N, PV(N) — 3T0 BeiMuMHa ACHEKHOTO MOTOKA C
HOMEPOM N /10 KOPPEKTUPOBKH.
[Topsimox ompexneneHus BeposATHOCTEH aedonta M ypoBHA MOTeph Hpu JedoiTe OomMcaH jajnee B
HacroseM [IpuioxeHun.
Bemuunner (1 — PD x LGD) u (1 - PD(n)*LGD) ompenenstoTcst ¢ TOYHOCTBIO 0 JBYX 3HAKOB IOCIE
sanstoi. Bennuunel PD, PD(n), LGD paccunThiBatoTCsi Ha KaKayl0 JaTy TECTUPOBaHUS aKTUBa Ha
o0ecCIIeHeHNEe U OCTAIOTCSI HEU3MEHHBIMHE 10 CIIEYIONIEH AaThl TECTUPOBAHUSI.
4.3. @opmynsl (1) u (1’) mpuMeHseTcss Kak B OTHOLIEHHWM CTaHAAPTHBIX aKTUBOB (0€3 MpPU3HAKOB
o0ecCIIeHeH ! ), TAK U B OTHOILLIEHUH 00ECIIEHEHHBIX aKTUBOB.

B oTHOmIEHNH OmepanroHHON NeOUTOPCKOW 3aJ0DKEHHOCTH (DPU3MYECKHX M FOPUIMYECKUX JIHIL
KOPPEKTHPOBKA CTOMMOCTH C YYETOM KPEJIUTHOTO PUCKA HE MPOM3BOIUTCS TPU YCIOBUH COOIIOICHUS
TpeOOBaHUM JIi MpPU3HAHUS 33J0JDKEHHOCTHM B KayecTBE ONEpalMOHHOM. B OTHOIIEHUM Aemno3uTOB
KOPPEKTHPOBKa CTOMMOCTH C YY€TOM KPEIUTHOTO pHUCKA IPOU3BOAMUTCS TOJBKO NPU BBIABICHUU
NPU3HAKOB 00ECLIEHEHMUS.

CTouMOCTh aKTHBa, ONpEICNICHHAs OLEHIINKOM, HE TOJUICKHT KOPPEKTUPOBKE Ha KPEIUTHBIN
PHCK TIpH OTCYTCTBHHM TPH3HAKOB OOECIICHEHHs IIOCie JIaThl OIICHKH aKkTHBa. B ciydae eciu
CHpaBeANBasl CTOMMOCTh TECTHPYEMOro aKTHBa OINpeAessiack Ha OCHOBAHWUU OTYETa OILICHINHKA,
COCTaBJIEHHOT'O Ha JaTy, IPEIIECTBYIONIYIO J1aTe€ BOZHUKHOBEHUS MPU3HAKOB OOECICHEHUsI aKTHBa, MPU
BO3HUKHOBEHUH COOBITHS, BEAYIIETO K OOECIIEHCHHMIO aKTHBa (HETaTUBHOTO COOBITHSA), YIPaBIISIOIIAS
KoMMaHus B TedeHue 20 aHel nomgydyaer oTyeT 00 OLIEHKE JaHHOTO aKTHBAa HE3aBHCHMBIM OLICHIIMKOM Ha
JlaTy HE paHee AaThl BOSHUKHOBEHUS YKa3aHHOTO COOBITHS. IIpu 3TOM ¢ aThl HACTYIUIEHUS] HETaTUBHOTO

COOBITHS, M JI0 AThl MPUMEHEHHUS] HOBOT'O OTYETa OLEHINMKA, YTPaBJSAIOas KOMIAHUS KOPPEKTUPYET
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MOCJIETHIOK0 U3BECTHYIO CIIPABEIJIMBYIO CTOMMOCTb, OIPEACIICHHYIO II0 OTYETy OLCHIIHNKA, C
MPUMEHEHUEM METOJO0B KOPPEKTUPOBKU CIPABEUIMBOM CTOMMOCTH, YKa3aHHBIX B HACTOSILIEM
MIPUIIOKEHUU.

OTyer HE3aBUCHMOIO OILICHIIHMKA, COCTAaBJICHHBIM HA JaTy IIOCJIE BBISBICHUS MPU3HAKOB
oOecreHeHus: (B T.4. MPHU3HAKOB JAedoiTa), MOXKET ObITh HCIONb30BaH [JIsI OLUEHKHU CIpaBeIIUBOM
CTOMMOCTH C Y4Y€TOM KPEIUTHOTO pHCKa JUIs JIOOBIX aKTHUBOB, B T.4. pPaHEE OIICHUBABIIHUXCS 0e3

IMPUBJICYCHUA OLICHIIIUKA.

4.4,  Oco0eHHOCTH OLIEHKH 32/10/KEHHOCTH (PU3HUYECKHUX JIMII C Y4eTOM KPeIuTHOI0 PUCKaA.

JUis OLIEHKM CHpPaBeIMBOW CTOMMOCTH C YYE€TOM KpPEIUTHOIO pHUCKAa HEOOECNEeYEeHHON WU
00€eCreYeHHON 3aJI0rOM KWJIOH HEJBMKUMOCTHU (B ciydyae Haluuus oOecreueHus: B pa3Mepe HE MEHee,
yem Ha 80% OT HOMMHAIBHOM CTOMMOCTH 3a/JI0JDKEHHOCTH) 33J0DKEHHOCTH (PM3MYECKHX JIUIl 10
HacTylJieHus: aedosra MoxerT wucroiab3oBathes BeaumunHa COR (Cost of Risk), paccuurannas 1o
COOTBETCTBYIOIIMM KpeauTHbIM nopTdernsm [TAO CoepbaHk.

CoR (Cost of Risk, croumocts pucka, 0<SCoR<1) — noms 0XHJaeMbIX KpPEIUTHBIX YOBITKOB,
orpezenseMas Kak OTHOILIEHUE CyMMbI C(hOPMHUPOBAHHOTO pe3epBa MOJ KPEAUTHBIE YOBITKH K BaJOBOI
0anaHCcOBOW CTOMMOCTH KPEIUTOB 10 AaHHBIM oTueTHOCTH MC®O BrIOpaHHBIX 0aHKOB (OaHKa).

Bennunna CoR He 3aBUCHUT OT cpoka 7|0 HoraiieHus 3aJ0KeHHOCTH. J{JIs1 OLIEHKH MCIIOb3YIOTCS
®opmynsl (1) wimm (1°), B xotopeix BenuumHa PD*LGD wunm kaxnmoe mpomssenenue PD(n)*LGD
3ameHnsitoTcst Ha CoR.

Hopsaok onpenenenus: BeanunHbl CoR.

Jlis pacyeToB HCHOJB3YETCS IMOCHENHAs 10 BPEMEHH O(HIMAIBHO ONyOIMKOBAaHHAs WIH
MOJIyueHHAas yIpaBJsIolled KoOMIIaHue! 1o 3ampocy KBapTaibHas/TogoBas oTdeTHOcTh 1o MCPO TTAO
COepOank. B cinydae momydeHHs] OTYETHOCTH IO 3alpoOCy U HCIIOJIB30BAHMS €€ JIaHHBIX MPH pacyere
CYA, VYK HampaBnser TMOJYyYEHHYI0 OTYETHOCTh B CIELUAIM3UPOBAHHBIA JAEMO3UTAPUHA IS
MOJTBEPXKICHUS TaHHBIX, UCII0JIb30BaHHBIX NpU pacuere CHA.
Ananuzupyetcst nHQopMaIus o KpeauTax U aBaHCax KIMEHTaM B pa3pe3e CISTYIONINX KaTerOpuii:
- ma oueHnku CoR s oOecrieueHHON HWITOTEKOW 3a0DKEHHOCTH (PU3MYECKUX JIMIl aHAIU3UPYETCS
Kareropus «OKumiiHoe kpeaAuToBaHue GU3NIECKUX JHID,
- 1 orieHkr CoR 11 HeoOecneyeHHOM 3a10JKEeHHOCTH (PU3MYECKHX JIML aHAJTU3UPYIOTCS KaTeropuu
«IloTpebutenbckue U mpoyre ccylbl guanydeckuMm iunam» U «KpeautHele kapThl U oBepapadTHOE
KpeAUTOBaHUE PU3NYECKUX JTHUID.

B 3aBuCcMMOCTH OT M3MEHEHHs KPEIMTHOrO0 KayecTBa C MOMEHTA IEepPBOHAYAIBLHOI'O MPU3HAHUS

ITAO COepOaHK OTHOCUT KPEAMUTHI U aBAaHCHI KIIMEHTAM, K OJHOM U3 CIEIYIONINX CTaIHi:
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- «12-MecsuHbIe OXugaeMble KpeauTHble YObITKI» (CTamus 1) — akTUBBI, IO KOTOPHIM HE HAOJII01a710Ch
CYILIECTBEHHOTO YBEIMYEHUS KPEIUTHOTO pHUCKA, U 1O KOTOPBIM PACCUUTHIBAIOTCS 12-MecsuHbIe
OKHJJaeMbI€ KPEIUTHBIC YOBITKH;

- «OxunaeMble KpeAUTHbIE YOBITKM 32 BECh CPOK XM3HM — HeoOecleHeHHble akTuBbDY (Craaus 2) —
AKTHBBI, 110 KOTOPBIM MPOM3OILIO CYIIECTBEHHOE YBEIMYEHHE KPEAUTHOI'O PHCKA, HO HE SIBISIOLIUECS
00€eCIIEHEHHBIMU; O0XHIa€MbI€ KPEIUTHBIC YOBITKH PACCUUTHIBAIOTCS B TEUCHHE BCETO CPOKA JKU3HH
(UHAHCOBOT'O HHCTPYMCHTA;

- «OxumaeMple KpeIuTHbIE YOBITKH 3a BeCb CPOK JXKM3HU — oOecieHeHHble akTuBb» (Ctamus 3) —
00ecIieHEHHbIE aKTUBBI.

3nauennss CoR na Cragum 1 wucnonb3yroTCs JUisl CTaHAAPTHBIX AaKTUBOB (0€3 MPU3HAKOB
oOecuenenus). 3nauenust CoR na Cragum 2 ucnonp3yroTcst uisi oOecleHeHHbIX akTuBoB. Ctanus 3 He
UCIIONIB3YETCS.

Benuunna CoR gans  oOecniedeHHON MMOTEKOM KWIOM HENBMXKUMOCTU — 33/I0JKEHHOCTH
(UBHYECKUX JIUI[ PACCUMTHIBACTCS KaK OTHOIICHHE pe3epBa IOJ KPEAUTHBIE YOBITKH, K BaJIOBOM
0aJlaHCOBOM CTOMMOCTH J>KUJUIIHOTO KpeautoBaHus st Crtaguit 1 m 2. Pacuer mpousBoguTcst 1ist
Kaxaou n3 Ctagui B OTAEIILHOCTH.

Bemuunnbr CoR miis HeoOecrieueHHON 3am0bkeHHOCTH (usznueckux jun aiasg Cragwit 1 m 2
pacCUMTBHIBAIOTCA KaK OTHOIIEHWE CYMMBI pE3€pBOB IO/ KPEAUTHBIE YOBITKM I KaTeropui
«Ilotpebutenbckue W Tpoure ccyasl (usmdeckuMm Jumam» U «KpeauTHeie KapThl U OoBepApadpTHOE
KpeIuTOBaHWE (PU3MUECKUX JIMI)» K CYMME BaJlOBBIX OallaHCOBBIX CTOMMOCTEH aKTHBOB B JTHUX
kareropusix. Pacuer nmpousBoautcs ans kaxaou uz Ctaauii B OTA€IbHOCTH.

Benuunna CoR paccumThIiBaeTCs Ha Kaxaylo JaTy TECTHPOBAaHHUS aKTHBa Ha OOECIICHEHHE Ha
OCHOBaHWUM TIOCIETHEH TI0O BpPEMEHM ONMyOJWKOBAaHHOM (MJIM  TIOJYYEHHOW TI0  3ampocy)
KBapTalbHOW/TO10BOM oTdeTHOCTH 110 MCDO [TAO COepbaHk M HE U3MEHSETCS N0 CIACAYIOIIEH TaThl
tectupoBanus. Benmnuuna CoR onpezaensercss ¢ TOYHOCTBIO O YETHIPEX 3HAKOB MOCIIE 3amsTON (WU A0

ABYX 3HAKOB ITIOCJIC 3aMsToi B cJIydac €€ nMpeaACTaBJICHUA B IPOUCHTHOM (bOpMaTC).

Ecmu mpaBa TpeOoBaHMS K (PU3UYECKOMY JIMIY OOECIIEYCHBI MHBIM BHJIOM HMYIIECTBA, KpOME
UIOTEKH JKUIOH HEIBMKUMOCTHU (B TOM YHCIE, 3JI0TOM M OPYYUTEIHCTBOM), TO JUISL OLIEHKH C YU4ETOM
oOecrieyeHus A0 HacTymaeHusi Aedosra wucnonszyercs COR, paccumrtanHas s HeoOecredeHHON
3aJI0JDKEHHOCTH (DU3WYeCKuX JInI, npu 3ToM BenmunHa COR mpupaBHuBaercs k PD wmm x PD(n) (nmpum
stom PD(n) me 3aBucur ot Bpemenu). LGD ¢ yderom oOecricueHHs] ONpeAeasieTcs COOTBETCTBHHU C

MOpsAAKOM, OITMCAHHBIM JAJICC B HACTOAIICM HpI/IHO)KeHI/II/I.
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S. Ilopsinok onpeneseHusi KPeAMTHOTO PeTHHIA KOHTPAareHTa (KOHTPAreHThI — OPpHIAHYeCKHe

5.1

JIMIA)

OnpenesieHne BHEMIHEr0 KPeAUTHOI0 PETHHIa KOHTPAreHTa

Ha KOXKAYHO OaTty TECTHUPOBAaHHMA aKTHBa Ha O6€CH€H€HI/IG B COOTBCTCTBHH C HaCTOHH_Ieﬁ

MeToaukol ompenenseTcss MepedeHb W XapaKTepUCTUKU (UHAHCOBBIX AKTUBOB, TECTHPYEMBIX Ha

oOeclieHeHUE.

Ilo KaXXIOMY AaKTHBY OIIPCACIIACTCA KOHTpPArcHT. Ilo KOHTPArcHTy ONpEACIAOTCA BHCIIHUC

(IOJTOCpPOUHBIE) KPSLUTHBIC PEHTHHIH, IPHCBOCHHBIC HA ATy TECTHPOBAHHS MEKIYHAPOXHBIMU™ (S&P,

Moody’s, Fitch) i nammonansusivi® (Jkcrepr PA, AKPA) peiiTHHIOBbIMA areHTcTBaMu. B ciiyuae ecim

KOHTPAreHTY MPHUCBOEH KPEAUTHBIN PEUTHHT 0OJIee YeM OJTHUM MEKTYHAPOIHBIM M (MJIH ) HAIlMOHATLHBIM

arCHTCTBOM, BBI6I/IpaeTC$I HanMCHBIICC (HaI/IJ'Iy‘IH_Iee) 3HAa4YCHUC peﬁTHHFa KOHTparcHTa B COOTBECTCTBUU C

Tabmuneit 1 «CooTBeTCTBHE PEHTHUHIOB PEUTHHTOBBIX ar€HTCTBY.

Tabnuna 1. CooTBeTCTBUE PEUTUHIOB PEUTHHIOBBIX ar€HTCTB

(Tabnua mepecMaTpuBaeTCs Ipu U3MeHeHnu peiTrnra Poccuiickoii denepannn)

PeiitunroBas PeliTuHIM KpeaUTHBIX pEHTHHIOBBIX ar€HTCTB
rpynna S&P Moody's | Fitch Skcnept PA AKPA HKP HPA
1 2 3 4 5 6 7 8
AAA Aaa AAA
AA+ Aal AA+
AA Aa2 AA
AA- Aa3 AA-
A+ Al A+
A Al A
PeilitunroBas A- A3 A-
rpymma | BBB+ Baal BBB+
BBB Baa2 BBB
BBB- Baa3 BBB- ruUAAA AAA (RU) AAA.Iu AAA|ru|
BB+ Bal BB+ | ruAA+ ruAA AAAAJ'((RRS))' AAA; 0| AAHL AN
BB Ba2 BB ruAA-, ruA+ AA-(RU), A+(RU) | AA-ru, A+.ru | AA-|ru, A+|ru]
o | mo | ee | UANA | ARUAGU | Amam | apy A
B+ B1 B+ ruBBB BBB (RU) BBB.ru BBB|ru|
i BBB- (RU), BBB-.ru, BBB-|ru|,
| B B2 B | 'uBBB- 1uBB+ BB+((RU)) BB+.1u BB+||ru||
B- B3 B- ruBB BB(RU) BB.ru BBIry|
5 CCC+ Caal CCC ruBB- BB-(RU) BB-.ru BB-|ru|
v | _CCC_| Caa2 | CCC ruB-+ B+(RU) B+.1u B+iru
CCC- Caa3 CCC ruB B(RU) B.ru Blrul

o MEXAYHApOIHON peUTHHTOBOH 1IKaJie B COOTBETCTBYIOIIEH BAIIOTE aKTHUBA
2Tlo HallMOHAJILHOW PEUTUHIOBOM IIKaJle B HAIMOHAIBLHOM BaJIIOTE
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CC Ca CCC ruB- B-(RU) B-.ru B-|ru|

C C CCC ruCCC, ruCC, CCC (RU), CC CCC.ru, CCCJrul, CClrul,
ruC (RU), C (RU) CC.ru, C.ru Clru|

Peittunrosas D D D D D(RU) D RDIrul, SD|ru],
rpymmna IV Djry|

IIpy oOTCyTCTBHM BHEUIHETO KPEIUTHOTO pEHTHHra KOHTPAareHTa, HO HaJU4YUKd KOIUHU
OyXrajqTepcKkoil OTYETHOCTH KOHTpareHTa, HEOOXOAUMOM JUIS OINpENeeHUs BHYTPEHHETO KPEeIUTHOTO
pEUTHHra KOHTpareHTa B COOTBETCTBUHU € 1. 5.2 «OnpeleneHue BHYTPEHHErO KPEIUTHOIO PEUTHHra

KOHTpPareHTay, ONpeesieTcsi BRYTPEHHUN KPEAUTHBIN pEHTHHT KOHTpareHTa.

5.2. OmnpeneseHne BHYTPEHHEr0 KPeIUTHOI0 PeTHHIA KOHTPAareHTa

BHyTpeHHU KpeauTHBI PEUTHHI KOHTpareHTa yCTAaHABIMBAETCSd Ha OCHOBaHUHU Kod(uimeHTa
kpeautocniocoonoct (KK) kontparenta - tropuamudeckoro muma (OOO, OAO, AQO), koropslit
dopmupyercss mpH OLEHKE (UHAHCOBOTO TIOJNOKEHUS KOHTPAreHTa M COACPKHUT OIEHKY BCEX
O00BEKTHBHBIX (DaKTOPOB, CBS3aHHBIX C €0 JEATEIBHOCTHIO U CIIOCOOHBIX MOBIUSATH HA BBIOJHEHHE UM
CBOMX 0053aTeNbCTB Mepe]] KPeIUTOPaMHU.

B kadecTBe OLICHOYHBIX TMOKa3aTeneil (UHAHCOBOTO IMOJIOKEHHSI HUCIOJB3YIOTCS IOKa3aTenn
(UHAHCOBON YCTOMYMBOCTU (HE3aBHCHMOCTH), [OKA3aTEIH JIMKBUAHOCTH, PEHTA0EIBbHOCTH U JEIOBOM
AKTUBHOCTH.

B pacuere koadounmenta kpeaurocnocodHoctH (KK) koHTpareHTa Mcnonb3yroTcsi (UHAHCOBBIE
KO3 QUIMEHTBI, A7 BBIYUCICHHUS KOTOPBIX HEOOXOIMMBI JaHHblE M3 OyXrajaTepcKOM OTYETHOCTH:
Byxrantepckoro 6amanca u Otuera 0 UHAHCOBBIX pe3yybTaTax.

st pacdeTta HCMOJIB3YyeTCs TOCHIEMHSAs (COCTaBieHHash Ha Jary, HauOosee ONMM3KYH0 K JaTe
pacuera CUA) kBapTaibHas/To0Bast GHHAHCOBAS OTYETHOCTb.

KoadduuneHT kpeauTocrnocoOHOCTH KOHTpareHTa orpeensercs no Gopmyie:

KK=X_1Bi*P, )
rie

B; — Gayu1bl B COOTBETCTBUHU CO 3HAUEHUEM KOd(PUIMEHTa,

P, — Bec koapunmenra.

3nauenue kodIpuyuenma kpeoumocnocoonocmu KK okpyznsemca 0o uyenozo uucina no
MamemamuiecKum npaguiam.

B 3aBucumoctu ot Trna opranuzanuu B Tabmumax 2.1 u 2.2 mpuBOIATCS UCTIONB3YEMBIE B pacueTre
KO3 PHLIMEHTHI U UX Beca.

Ta6muma 2.1. KoaddurmeHnTs! ais 10puandecKux JINIL
(32 HCKJIFOUEHHEM KPEIUTHBIX OPTaHU3aINi U HEKPEAUTHBIX (DMHAHCOBBIX OpraHU3aINi)

| Ne | HaumenoBanue | 3HaueHne | bamnsl, Bec
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koa¢ppunmeHTa Crada B HaeM 1 Bi ko3¢ unmenta,
Bce orpaciu CTpouTenbCcTBO KYIUUT potasia Pi
HEIBIKHMOTO
HMYILECTBA
IToka3aTenn ¢prHAHCOBOM YCTONYMBOCTH (HE3aBUCHMOCTH)
caire 0,3 cBeime 0,12 ceeime 0,37 100
K1 Koadpdrnument punancoBoit ot 0,1 10 0,3 ot 0,07 10 0,12 ot 0,22 1o 0,37 70 015
HE3aBHCHMOCTH or 0 10 0,1 ot 0 mo 0,07 ot 0 mo 0,22 10 !
OTPULATEJILHBIA | OTPULATENIbHBIM | OTPULATEIIBbHBII -5
Kosddpunuent
066((311)'1(2‘I§HHOCTI/[ cabime 0,2 100
K2 ot 0 10 0,2 70 0,15
COOCTBEHHBIMU 00OPOTHBIMHU N
OTPHIIATEIILHBIN -5
CpeICTBaMU
IToka3zaTesu TUKBUIHOCTH
cBbie 1,6 100
Koadpduument texymieit or 1,0 mo 1,6 70
K3 0,20
JINKBHAIHOCTHA or 0 mo 1,0 10
OTPUIATENBHBIH -5
coie 0,5 100
K4 KoadduumenT cpounoit or 0,1 mo 0,5 70 0,15
JIMKBUIHOCTHA or 0 10 0,1 10
OTPHUIATENBHBIH -5
IMokasarenu peHTabeIbHOCTH
PerTabensHOCTE TIpOIAXK cepime 0,1 100
K5 or 0 10 0,1 70 0,05
(HOpMa TIPUOBLTN) N
OTpUIATENbHBII -5
PenrabensHOCTD peasiu3anuu cspimre 0,1 100
K6 | mponykunu (HopMa 4uCTOM ot 0 o 0,1 70 0,15
IpUOBLIN) OTPULIATEJIbHBII -5
[Toka3zaTenu n1es0BOI aKTUBHOCTH
O6opaunBaeMOCTh TOBapHO- CBBILIC 45 40
K7 MaTepHaJIbHBIX 3al1acOB ot 20 710 45 70 0,05
10 20 100
O6opaunBaeMoCTh cBbIme 60 40
K8 | nebutopckoii 3a10KEHHOCTH ot 30 1o 60 70 0,05
(B 1HAX) J0 30 100
O6opaunBaeMoCTh cBbIme 60 40
K9 | xpemuTopckoit ot 30 o 60 70 0,05
3aJTI0JDKCHHOCTH (B JTHAX) 10 30 100
Tabmuua 2.2. KoadduuumeHTs! 111 HeKpeTuTHbIX puHaHCOBBIX opranu3anuii (HOO)
Bec
No Hannerosanme 3HaueHue Bam.m]’ KoapduIueHTa
- KO3 uIIeHTa Bi Pi ’
INoka3zateny GUHAHCOBOW YCTOWYMBOCTH (HE3aBHCUMOCTH)
cBoime 0,15 100
. ot 0,1 10 0,15 70
K1 KoadpduurenT prHaHCcOBOM HE3aBUCHMOCTH ot 0,08 70 0.1 10 0,15
menee 0,08 -20
cBoimre 0,12 100
ot 0,1 10 0,12 70
K2 KoadduumeHT 10cTaTOYHOCTH COOCTBEHHBIX CPEICTB ot 0.08 70 0,1 10 0,20
menee 0,08 -20
TToka3zaresp KauecTBa aKTHBOB
cpie 0,8 100
or 0,5 10 0,8 70
K3 KoaddunreHT kauecTBa akTHBOB o1 0.4 10 0.5 30 0,20
menee 0,4 -10
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[Noka3zarenu peHTaOEIBHOCTH
coimre 0,05 100
K4 | PeHTabenbHOCTH aKTHBOB 110 4rcTOi pruoObud (ROA) ot 0 1o 0,05 70 0,15
OTPHIATEIHHBIN -20
ceeime 0,15 100
K5 PenTabensHOCTS KanuTtana mo gucror npuosum (ROE) ot 0 10 0,15 70 0,15
OTPHIATENBHBIN -20
[Tokazarens 10aroBOM Harpy3Ku
Pacxozmpl Ha 00OCITy)KUBaHHE HOJTa K OTIEPAIHOHHBIM menee 0.4 100
Ko OXOKAM ot 0,7 mo 0,4 70 0,15
oonee 0,7 -20

B Tab6mumax 3.1

u 3.2 nOpuBeICHbI

cooTBeTcTBYOmUX Tabmui 2.1 u 2.2.

NpUHATHIE MpaBuia pacuera KodDPUIMEHTOB U3

Tab6muma 3.1 [IpaBuia pacuéra kKod)PUIIUESHTOB ISl FOPUANICCKUX JIULTL
(32 HCKJTFOYCHNEM KPEIUTHBIX OpTaHW3aIiil 1 HEKPEAUTHBIX (DMHAHCOBBIX OPTraHU3AIINN )

®dopmyna pacuera
HanmenoBanue
Ne (c ICroNIE30BaHUEM JTaHHBIX CTPOK [Mpumeuanus
KodpPunneHTa
OyxranTepckoro OajxaHca)
Koadppuupmenr OTHoIIEHHUE KalluTajla U Pe3epBOB OpraHU3aIluH K
K! | dunancosoit K1 = (ctp. 1300) / (cTp.1700) UTOTY OasiaHca U XapakTepu3yeT He3aBUCUMOCTh
HE3aBHCUMOCTH 3aeMIluKa OT 32€MHOT'0 KaIluTaia.
Koadpuumenr
00ecIIeueHHOCTH OTHoLIEHNE Pa3HOCTH TI0 CTaThsIM: KaITUTAJIbl U
K2 = (c1p.1300—cTp.1100) / P
K2 | cobcTBeHHBIMU (c1p.1200) pe3epBBI OpPraHU3aluy 1 BHEOOOPOTHBIE aKTUBHI K
000pOTHEIMHU P- 00OPOTHBIM AKTHBAM.
CpeACTBaMHU
K3 = (ctp.1200 — npocpoueHHast .
Koadpdumument (ctp pocp * OTtHomeHne o0mIelt CyMMBI OOOPOTHBIX aKTHBOB K
K3 . JeOuTOpCKast 3aJOKEHHOCTR ) /
TEKyIIeH JIMKBUIHOCTH KPaTKOCPOYHBIM 00513aTEIbCTBAM.
(ctp.1500)
OTHoLIEHNE CyMMBbI JIMKBHIHBIX aKTHBOB U
OBICTpOpEa3yeMBIX aKTUBOB (IeOUTOpCKas
K4= (ctp.1230+cTp.1240 +cT1p.1250- | 33M01KEHHOCTB, MJIATEXKH MO0 KOTOPOI
K4 Koadpunpmenr HIpOCpOUCHHAs AeOUTOpCKas OKHJIAIOTCS B Te4eHue 12 Mecsues,
CPOYHOM JTUKBUIHOCTH 3aJI0JKEHHOCTh*) / KPaTKOCPOUHble (PUHAHCOBBIE BIIOXKEHUS,
(ctp.1500 -cTp.1530- cTp.1540) JICHEXHBIE CPEJICTBA) K CyMMeE KPATKOCPOUYHBIX
3aEMHBIX CPEJICTB, KPEIUTOPCKOM 33JOJDKEHHOCTH
U [IPOYUM KPATKOCPOUHBIM 00513aTEIbCTBAM.
PenTabensHOCTR OTHoOmIeHHEe MPUOBLIH OT IPOJIAaXK K BEIPYUYKE OT
K5 K5 = c1p. 2200 / c1p. 2110%** P PO Py
TIPOJIaK IIPOJIa’KH TOBAPOB, NPOIYKIUH, paboT, YCIyT.
Penrabemrocts OTHoLIeHNEe YNCTOH NPUOBIIH K BBIPYUYKE OT
K6 | peanuzanuu K6 = ctp. 2400 / cTp. 2110** PO p pyd
NIPOAYKIUU P ’
O0bopaurBaeMoCTh .
K7 = OTHoleHUE BeJIMYMHBI 3a11aCOB YMHOKEHHO Ha
TOBapHO- *
K7 VT — (ctp. 1210 * onumenvrocms nepuoda | JUIMTEIBHOCTH MEPUOAA B JHAX K ce0ECTONMOCTH
P (6 Ousx) / crp. 2120%* MIPOAAHHBIX TOBAPOB, MPOTYKIIUHU, YCIIYT.
3amacoB
O06opaunBaeMoCTh
K8 NeOUTOPCKOU K8 = ctp. 1230 * drumenvrocmo IToka3bIBaeT, 3a CKOJILKO JHEH B CPeTHEM
3aJI0JDKEHHOCTH nepuooa (8 onsx) / ctp. 2110%* OCYIIECTBIISIETCS OJTMH UK COBITA IPOAYKIIHH.
(B MHSAX)
O06opaunBaeMOCTh ITokasbIBaeT, 3a CKOJILKO JHEH B CpeTHEM
K9 KPEIUTOPCKOMN K9 = ctp. 1520 * orumenvrocmo OCYIIECTBIISIETCS OJTUH WK BHITIOTHEHUS
3aJI0JDKEHHOCTH nepuooa (8 onsx) / ctp. 2110%* 00513aTeNTLCTB B OTHOIICHUN TTOCTABITUKOB,
(B oHAX) 010/KETa, epcoHalIa.

* Hpu Hauvyuu qubopmauuu o npOCpO%eHHOﬁ 3A00NINHCEHHOCTU HA MOMEHN AHATU3A
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** B cayuae ecau cmp. 2110 uau 2120 pasna 0 (Hoaw), mo oannomy xodghguyuenmy npuceausaemcs Hauxyowut 6ain u3
Tabauywr 2.1 coomeemcmeyiowutl OaHHOMY KOIppuyuenmy.

Tabmuua 3.2. IpaBuna pacuéra ko3 unueHToB

JUISL HEKpeUTHBIX (hMHAHCOBBIX opranuzanuii (HDO)

®opmyia pacueTa
HaumenoBanue
Ne (c HCTIOP30BaHNEM JTAHHBIX CTPOK Bun oruerHocT
ko dunneHTa .
HCTIONT3YeMOM OTIETHOCTH)
Koappuunent .
bd . K1 = (ctp. 52) «Htoro kamuramay / 1. Byxrantepckuit 6amanc HOO Ha
K1 | ¢wunarcoBoO# x
(ctp. 53) «MToro KamuTaNa U 00A3aTECIBCTBY OTYETHYIO ATy
HE3aBUCHUMOCTHU
K2 = c1p. «Pacuer pazmepa cOOCTBEHHBIX CPEACTB
Koadpduunent podeCCHOHANLHOTO YYacTHHKA PhIHKA IIEHHBIX OyMmar -
buu pod y p H Y 1. Pacyer pa3mepa cCOOCTBEHHBIX
JIOCTaTOYHOCTHU Pa3zmep coOCTBEHHBIX CpeAcTB /
K2 CpEeICTB MPOQheCCUOHATHBHOTO
COOCTBEHHBIX ctp. «Pacuer pasmMepa COOCTBEHHBIX CPEJICTB
Yy4YacTHHKa PbIHKa IIEHHBIX OymMar
CPEICTB podeCCHOHANLHOTO YYacTHHKA PhIHKA IIEHHBIX OyMmar -
CyMMapHas CTOUMOCTb TACCHBOBY»
1. Pacuet pa3mepa COOCTBEHHBIX
K3 = crp. «Pacuer pazmMepa cOOCTBEHHBIX CPEIICTB
CpPEACTB MPOQECCHOHATHHOTO
Koadpdpumment PO ECCHOHATPHOTO YIaCTHHUKA PHIHKA IIEHHBIX OyMar -
K3 Y4YacTHHKa PHIHKA IIEHHBIX OymMar
KadecTBa akTHBOB | CyMMapHas CTOMMOCTH aKTUBOBY / (cTp.22) «UToro N
2. Byxrantepckuii 6ananc HOO Ha
aKTHBOB» x
OTYETHYIO JIaTy
SN —— K4 = ((ctp. 29) «IIpubbLib (yOBITOK) MOCIIE 1. OTuéT 0 PUHAHCOBBIX
AKTHEOR 110 HaJIOr000JIOKEHUS / KOJIMYECTBO KBApTaJlOB B pesynbratax HOO 3a Tekynmii
K4 ynCTOM mon6eum | PACCMATPHBAEMOM neprozie * 4 / (cpemusisi cymMmMa KaJIeHAapHBIN TOJT
(ROA) p akTHBOB (cTp. 22) «MTOro akTUBOBY HAa4YalIo U Ha KOHEIl 2. byxrantepckuii 6ananc HOO na
paccMaTpHUBaeMoro nepuoja) OTYETHYIO JaTy
1. OTuéT 0 PUHAHCOBBIX
K5 = ((ctp. 29) «IIpubbLis (YOBITOK) MOCIE ¢ .
pesynbratax HOO 3a Texymuit
HaJIOTOO0JIOKEHUS» / KOJIMUECTBO KBaPTAJIOB B .
PenrtabenbHOCTD * KaJleHAapHBIN TOJT
paccMatpuBaeMoM miepuoze * 4) / (cpemusis cymma o .
KaIuTasa 1o 2. Byxranrepckuit 6ananc H®O nHa
K5 o ctp. «PacueT pa3mepa COOCTBEHHBIX CPEICTB
YHUCTOH MTPUOBLIH OTYETHYIO JaTy
poeCCHOHAIBFHOTO YYacTHHKA PhIHKA IIEHHBIX OyMmar -
(ROE) 3. Pacuer pa3mepa COOCTBEHHBIX
Pa3zmep coOCTBEHHBIX CpEZCTBY» Ha Hayallo ¥ Ha KOHEIl
CpPEACTB MPOQECCHOHAIBHOTO
paccMaTpHBaeMoro Ieproia)
YYacTHHKA PbIHKA IIEHHBIX OymMar
Pacxos! Ha K6 = |Pacxonp! Ha o6cnykuBanue goura (cratbs OITY 1. OT9éT 0 PUHAHCOBBIX
OBV HBARIC «[IpouentHbie pacxoasi» (ctp. 18)) |/ Huctsiit joxox ot | pesynapratrax HOO 3a texymmit
K6 HOHFZ « onepanroHHo AesitenbHOCTH (cTaThst OITY «Toproeie KaJIEHAAPHBINA IO
1 MHBECTUIIMOHHBIE NOX0oAb» (cTp. 1) + crates OITY
OTIePALIMOHHBIM
HOXOTAM «BpIpydKka OoT OKa3aHUA YCIYT U KOMHUCCHOHHBIE
noxoze» (ctp. 15))

BHyTpeHHUII KpEeOWUTHBIM PpEUTHHI KOHTPAareHTa ONpPENeseTCs Ha OCHOBAaHUM PACUETHOTO

ko Puuuenta kpenurocnocodbnoctu (KK) kontparenta B coorBercTBuM ¢ Tabnuueit 4.

Tabnua 4. Onpenenenue BHYTPEHHUHM KPEUTHBIN PEUTHHT KOHTpareHTa

PeiftunroBas rpynna BHyTpeHHI/\I’ﬁ kpenutHbI | KoadoummenT kpeaurocrnocobHOCTH Orenka
pEUTHHT xoHTparenTa (KK) KpPEeIUTOCIOCOOHOCTH
1 2 3 4
AAA 100
Peiirunrosas rpymma | AA Ot 90 (Bki1.) 1o 100 (vcki.) BBICOKas
A Ot 75 (Bxi.) 10 90 (ucki1.)
BBB Ot 65 (BKi1.) 10 75 (ucKi1.)
Peiitunrosas rpymma Il BB Ot 55 (BKi1.) 10 65 (MCKIL.) cpenHss
B Ot 40 (Bxu1.) 0 55(uckit.)
CCC Ot 25 (Bxi.) mo 40 (ucki.)
Peiitunrosas rpymma 111 CC Or 15 (Bxi.) 10 25 (WCKIL.) HU3Kas
C Ot 5 (Bxi.) 70 15 (uckit.)
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Peiitunrosas rpynma 1V D MEHBIIE 5 nedont

6. IMopsinok onpenenenus BepossTHOCTH AedoTa PD (KOHTpareHT — lopuanyeckoe JIMIo)

Ortansl onpeseneHus BeposTHocTH nedonta (PD) o 3a10mKkeHHOCTH FOPUANYECKHUX JTULT:
1) ompenensercs rooBast BEpOATHOCTH e oiTa KOHTPAreHTa,
2) 1pu HEOOXOIUMOCTH OCYIIECTBISCTCS KOPPEKTUPOBKA HA 00ECIICHEHHE;
3) B NpPEAyCMOTPEHHBIX HACTOSIIAM PA3JE/IOM CIy4asX OCYIIECTBISCTCS AOMOJHUTEIbHAS
KOPPEKTHPOBKA HA CPOK JCHEKHOTO IMOTOKA, K KOTOpOMY OyJIeT MPUMEHSTHCS IaHHAS
BEPOSITHOCTH eOTa.
6.1. 3nauenue BeposTHOCTU Aedonta Ha ropu3oHTe 1 rOx (PDyear) A1 KOHTPAareHTOB, MMEIOIINX
BHEIIHUI WM BHYTPEHHUN PEUTHHI, OMpeneisTcs Ha OCHOBAaHMHM 3HAYEHHI BEpOSTHOCTH nedoiiTa
MEX1YHapOJAHOIO PEHTUHIOBOrO areHTcTBa S&P 3a mocieHuil TOCTYIHBIM ToJ] JIsl COOTBETCTBYIOIIETO
KpEAUTHOT O peTuHra S&P.

JlanHble O 3HAYEHMSIX BEpOATHOCTH AedonTta S&P uCHONnB3ylOTCS Ha OCHOBAHHMM €KETOIHOTO
nyonaukyemoro oruera S&P «Default, Transition, And Recovery: 2022 Annual Global Corporate Default
Study And Rating Transitions» Ta6muma 26. «Global Corporate Average Cumulative Default Rates By
Rating Modifier» ¢ y4éTtoM mocieayromux exeroaHsix oOHoBineHuH. Jna oneHkn PDyesr M1t Kaxaoro
KOHTpareHTa OIpeJesIIeTCsl TOA0Basi BEPOATHOCTh Ae(OiTa B 3aBUCUMOCTH OT €Tr0 KPEIUTHOTO perTHHTa
no mkaie S&P. Ecnu peHTHHr KOHTpareHTy HpPUCBOEH HHBIM PEHTHHIOBBIM areHTCTBOM WM (IIpU
OTCYTCTBUHM BHEUIHETO pPEWTHHTa) KOHTPAareHT WMEeT BHYTPEHHUH PEUTHHT, TO OmpeaemseTcs
COOTBETCTBYIOIIUK eMy pedTuHr mo mkaire S&P. B Tabmuie 5 mpuBeneHa mikajga COOTBETCTBHS
BHEILITHUX/BHYTPEHHUX KPEAUTHBIX PEUTUHIOB U ro10BOH BeposTHOCTH Jedointa PDyeqr.

Tabmuna 5. Onpenenenue BEpoSATHOCTU AePoaTa KOHTpareHTa
B 3aBUCHMOCTH OT €r0 KPeIUTHOTO pEHTHHTa
(Tabnuiia nmepecMaTpuBaeTcs npu U3MeHeHnu peiTiHra Poccuiickoit ®enepanun)

. . Bepost-
PelTHHI M KPEAUTHBIX PEUTHHTOBBIX ar€HTCTB
p p BHyTE)CH HOCTD
Pelitunrosas K;{;PII/IT nedonra
3
rpymma S&P M‘?‘S)dy Fitch 3“?:“ AKPA HKP HPA g PDyear” mo
o — mKan; S&P,
0

3
JlaHHbIC IpUBEICHBI HA OCHOBaHUM oTueTa S&P 1o utoram 2022 rona. Mctounuk

https://www.spglobal.com/ratings/en/research/articles/230425-default-transition-and-recovery-2022-annual-

global-corporate-default-and-rating-transition-study-12702145
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AAA Aaa AAA 0,00

AA+ Aal AA+ 0,00

AA Aa2 AA 0,02

AA- Aa3 AA- 0,03

A+ Al A+ 0,05

A Al A 0,05

A- A3 A- 0,05

Peiitunrosas | BBB+ Baal BBB+ 0,09
rpymma | BBB Baa2 BBB 0,14
BBB- Baa3 BBB- ruUAAA | AAA (RU) AAA.ru AAA|rY| 0,22

ruAA+, | AA+(RU), | AA+.ru, | AA+HrU|,

BB+ | Bal | BB* | uaA | AARU) | AAm | AAn | AAA 0.29
ruAA-, AA-(RU), AA-.ru, AA-|ru],
BB Baz BB ruA+ A+(RU) A+.ru A+|ry| AA 0,45
ruA, A(RU), Auru, Alrul,
BB- Ba3 BB- ruA-, A-(RU), A-.ru, A-|rul, A 0,91
ruBBB+ | BBB+(RU) | BBB+.ru | BBB+ry|
B+ Bl B+ ruBBB BBB(RU) BBB.ru BBBru| BBB 1,91
PeiiTunroBas ruBBB-, | BBB-(RU) | BBB-.ru, | BBB-|ru|
— B B2 B ruBB+ | BB+(RU) | BB+ru | BB+l BB 2,85
B- B3 B- ruBB BB(RU) BB.ru BB|ru| B 5,53
ccee | caac | cecec ruBB-u | BB-(RU)u BB-ruu | BB-|rulu cce 25,70
Peittunrosas HIDKE HIDKE HIKE HIDKE !
rpymma 11 CC 50°
C 75°
Peiitunrosas RD|ru|,
rpymma IV D D D rub D(RU) D SDrul, D 100
Diry|

[Ipn OTCYTCTBMM BHELIHETO U BHYTPEHHETO KPEAUTHOI'O PEUTHMHIAa KOHTPAreHTy MpPHCBaUBAECTCS
BeposaTHOCTh Aedonta PDyear, coorBerctBytomas peitunry CCC/C no mkane S&P. Ecnu nocnennwuii
oTpeieNIeHHbI peUTHHT KoHTpareHTa 0bl1 Huxke ypoBHS CCC/C no mxkane S&P, To mpu HEBO3MOKHOCTH
ONpeNeNuTh perTuHr Ha naty pacueta CUA KOHTpareHTy NpUCBAaMBaeTCs BEPOATHOCTh nedoiita B
COOTBETCTBUH C ITOCIIEJHUM OIPENEICHHBIM PEUTUHIOM.

6.2. B cimyyae HaiM4Ms TPU3HAKOB OOECICHEHWs aKTHBA, HE CBSI3aHHBIX C W3MEHEHHEM pEHTHHTa
KOHTpareHTa U/uiu ¢ IpOCPOUKOM, JUIsl pacueTa BeposiTHOCTH Aedonra PDyear na ocHoBanuu TaGnuisr 5
UCIIOJIb3YIOT PEUTHHT, CHUKEHHBIN HAa OJIHY CTYIIEHb.

6.3. B ciaydyae nmpocpodky KOHTpareHTOM HCIOJHEHHUsS CBOMX 00s3aTenbeTB nepea @oHmoM Ha Cpok,
MPEBBINIAIONINIM  YCTAHOBJIEHHBIM /Ui TpPU3HAHUS CTaTyca OMNEpPallMOHHOW Y COOTBETCTBYIOLIEH
NeOUTOPCKOW 3aJ0JDKEHHOCTH, HO HE MPEBBIIIAIOMIMNA CpPOK, NPU KOTOPOM Mpu3Haercs nedoir,
BEPOSTHOCTH Je(0ITa KOHTPAreHTa pacCUUTHIBAETCS CIEIYIOIUM 00pa3oM:

PD(B)upocpos = PD + U(T+1) * (1- PD), )

I'me

4 BepOﬂTHOCTL He(l)O.HTa YCTaHOBJICHA praBJ’IH}OHIeﬁ KOMITAaHUEH
> BepOﬂTHOCTL He(l)O.HTa YCTaHOBJICHA praBJ’IH}OHIeﬁ KOMITAaHUEH
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t — cpok npocpoukm,

PD(t)pocpou — BEPOSTHOCTH Ae(ONITa KOHTPAreHTa C MOMEHTA MIPU3HAHUSA IPOCPOUCHHOM 3aJ0JKEHHOCTH
HE ONepaIlMOHHON Ha JIeHb 1 mocie 1aThl, B KOTOPYIO JOJDKHBI ObLIIH OBITH MCTIOJIHEHBI €r0 00s3aTeIbCTBA.
[ToryueHHOE 3HaUEHUE OIMpeAesseTCs 10 2 3HAKOB MOCTE 3alsATON, €CIM BBIPAXKACTCS B MPOLCHTAX, WU
110 4 3HAKOB TOCTIE 3aMATOM, €CIIU BhIpaXKaeTcs B aOCOTIOTHBIX €IMHULAX. .

PD omnpenensercs:

- B ClydYae, €Clii IO KOHTPareHTy OTCYTCTBYIOT NPU3HAKW OOECIICHEHHs HHbIe, YeM IPOCPOYCHHAas
3aJI0JDKEHHOCTD - Kak rogoBas PDyear Ha ocHoBaHuu Ta0nuisl 5;

- B Clly4ae, €CJIi MO0 KOHTPAareHTy HMMEIOTCS JOMOJHUTEIbHBIC MPU3HAKU OOECLIEHEHHUs - KaK TofoBas
PDyear, n0omosHUTENBHO CKOPPEKTUPOBAHHAS B COOTBETCTBUM C 11.6.2.

T — cpok JyIst MPU3HAHUS TAHHOTO THITA 33JI0JDKEHHOCTH J1e(DOITHOM.

B cnydae, ecnmu y KOHTpareHTa HMMEETCS OJHOBPEMEHHO HECKOJIBKO 3aJ0JDKEHHOCTEH mepen
dboHIOM, TO BEpOSATHOCTH AedoiiTa KOHTpPAreHTa MPUHUMAETCS PAaBHOW HAWOOJbIIEMY 3HAYCHHUIO W3
BEPOSTHOCTEW eoiTa, PACCUNTAHHBIX B COOTBETCTBUU € MyHKTaMH 6.2 1 6.3. IIpu 3TOM 10 KaxaoMmy u3
IPOCPOYEHHBIX  0043aTENbCTB, JOCTATOYHO ompeneauTs PD(t)mpocp 1O JAE€HEXKHOMY MOTOKY,
OTHOCSIIIEMYCSI K JAaHHOMY O0O0f3aTeNbCTBY, C HAMOOJIBIIUM CPOKOM mIpocpouku. [lomydeHHoe Takum
o0Opa3om 3HaueHne PD koHTpareHTa mpuUMEHsIeTCS KO BCEM 00s13aTeNIbCTBaM KOHTPAreHTa, Mocie 4ero mo
HENPOCPOUYECHHBIM JICHEKHBIM MOTOKaM JIOTIOJIHUTEIBLHO KOPPEKTUPYETCS HAa CPOK JEHEKHOTO MOTOKAa B

COOTBETCTBUH C 11.6.4.

6.4. KoppekTupoBka BEpOSITHOCTH J1e(hosiTa KOHTpAreHTa Ha CPOK ACHEKHOTO MOTOKaA.

Jlis KakJIOTo JEHEKHOTO TOTOKAa PACCUUTBHIBACTCS CBOSI BEPOSITHOCTH AedonTa, HCXOAS W3
BEPOSTHOCTH JIeoJiTa KOHTpAreHTa (ONpeaeIeHHON B COOTBETCTBHH C MI.6.1 — 6.3), CKOppEeKTUPOBAHHOM
Ha CPOK JICHEKHOTO MOTOKA.

KoppekTtupoBka Ha CpOK JIEHEKHOTO IMOTOKA HE OCYIIECTBIISETCS 10 MOMEHTA MEPBOTO MOTAIICHUS
10 33/I0JDKEHHOCTH Tt KOHTpareHToB ¢ perituaroM CCC/C u HiKe A7l CPOKOB ToramieHus Mexee 1 roga
OT AAaThl OLICHKU.

KoppekTtupoBka Ha CpOK JI€HEKHOrO IMOTOKA HE OCYIIECTBISETCS, B CiIydae, €ClIU CPOK JI0 JAAThbl
JIEHE)KHOTO MOTOKAa HE MpeBbImIaeT | rofa OT AaThl OIEHKH W Yy KOHTpareHTa UMEIOTCS MPOCPOYCHHBIE
JIEHE)KHBIE TIOTOKH, BHIBOJSIINE 330DKEHHOCTh U3 COCTOSIHUS OTIEPALIMOHHOM.

B cnywae, ecniu KOppeKTUpOBKa BEpOSTHOCTH JedojiTa Ha CPOK JACHEXKHOTO IOTOKa He
OCYIIECTBIISICTCS, BEPOATHOCTH jaedonra s naeHexHoro moroka (PD(Tn)) mpunumaercs paBHOM

BEPOATHOCTH Je0JITa KOHTPATCHTA, ONPEACTEHHON B COOTBETCTBHUH ¢ m.6.1 - 6.3.
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JUisi KOPPEeKTUPOBKHM BEPOSATHOCTU JedoiTa Ha CpPOK JIEHEKHOIO0 IIOTOKA HCIOJIb3YeTCs

cienyomias Gopmyna:
PD(d) = 1 — (1 — PD)%/365, (4)
rue
d — cpoK, ocTaBUIMICS J0 MOTAIICHHs B KaJICHIAPHBIX JTHSX C IaThl OLCHKHY,
PD(d) — BeposiTHOCTD JedoaTa [Jist ICHEKHOTO IMOTOKA CO CPOKOM JI0 morarieHus d;
PD - BeposiTHOCTB AeosTa KOHTpPAareHTa, paCCYUTaHHas B COOTBETCTBUU € mil. 6.1 — 6.3;

JU1sl akTHUBOB C YCIIOBHEM OILIAThI «I10 IPeAbABICHUM» cpok d mpuHUMaeTcs 3a 1 pabounii 1eHb.

JUsl aKTUBOB C YCJIIOBUEM OILIAThI «I10 IMPEIbsSBIECHUH, HO HE paHee» cpok d paccuuThIBaeTcs 10
JaThl, HE paHee KOTOPOM BO3MOXKHO NPEIbSIBICHHE, a TIOCIE€ HACTyIUIEHUS JTOM Jarhl (eciu
MPEIbIBICHUS K oIIaTe He ObuT0) cpok d mpuHMMaeTcs 3a | pabouwii 1eHb.

6.5. Jlns KOpPpEeKTUPOBKM Ha PHUCK CTOMMOCTH aKTHUBOB, IPH pacyeTe CHpPaBEAJUBOW CTOMMOCTH
KOTOPbIX HE HCHoyub3yeTcs (GopMyina NPUBEACHHOM CTOMMOCTH OYyAYIIMX JEHEKHBIX MOTOKOB,
UCTIONB3YEeTCS TONOBasi BEPOSTHOCTH naedonTa KoHTpareHTa PDyear, omnpeneneHHass B COOTBETCTBUU C
11.6.1, 100 CKOPPEKTUPOBAHHAS B COOTBETCTBUH € 11.6.2.

6.6. BepositHocTs nedonta PD ycranaBnmBaercss paBHOUW 1 (equHMIE) A7 KOHTpAareHTa W s
BCEX €ro aKTHBOB U JCHEKHBIX IIOTOKOB B CIIydya€ BBISBICHHS OJHOIO WJIM HECKOJIBKMX IPU3HAKOB
nedora, mepeunciieHHbIX B 11.3.4.

JUJ11 UMYIIECTBEHHBIX MPaB, CTOMMOCTh KOTOPBIX ONpPENENIeTCd Ha OCHOBAaHUM OTYETa OLIEHIIHNKA,
BepoATHOCTh Jedonta PD ycranaBnuBaercss paBHON 1 (eauHMIE) MpU OJHOBPEMEHHOM BBIIIOJIHEHUN
CJICAYIOUIMX YCIOBUMN: MPOCPOUKA UCIIOIIHEHUS] KOHTpareHToM 00s3aTeIbCcTBa 10 Nepeaye UMYIIEeCTBa U
OTCYTCTBHE OTYETa OLEHIIMKA, COCTABJICHHOI0 Ha JaTy MO3/Hee JaThl IPOCPOUKH, B TeUeHUE Oojee ueM

90 kaneHIapHbBIX JHEH TOCIIE IaThl TPOCPOUKH.

7. ITopsinok onpenenenusi BepossTHOCTH Aedoara PD (koHTparenT — ¢pusnyeckoe JuI0).

Jlo HactymieHus nedoaTa CIpaBeUIiBas CTOUMOCTh C yYETOM KOPPEKTHPOBKHM Ha KpEeIUTHBIN
PHICK JUIsI aKTHBOB, KOHTpareHTamu ®oH/1a 0 KOTOPBIM BBICTYNAIOT (DU3HUYECKHE JIUIA, PACCUUTHIBACTCS
B COOTBETCTBHH C IOPSIKOM, OMUCAHHBIM B 1.4 maHHOTO [IpHIIOKEHHS C HMCIOJIB30BAaHHUEM ITapaMeTpa
CoR (Cost of Risk). B cny4dae Hactymienus aedonra 1Mo TaKMM akTUBaM, ISl pacdyeTa UX CIpaBeIUBOM
CTOUMOCTH HucHonb3dyercs obmue ¢opmynsl (1) wmm (1°), B koTopeix BenumuuHbl PD u PD(n)
MPUPABHUBAIOTCS K | (equHUIIE).

[Ipu HeBo3MOXKHOCTH ompezesieHns BenudnHbl COR B COOTBETCTBHM C ONMMCAaHHBIM B Taparpade 4
[Tpunoxenuss Ne 6 MOpsIAKOM, a TaKKe €CIM C JaThl, [0 COCTOSHUIO Ha KOTOpYIO Oblla COCTaBJIeHA

MocCJICAHAA IO BPECMCHU OHY6JII/IKOBaHHaH WM MOJYYCHHAad IIO 3alpocCy KBapTallbHasd OTYCTHOCTL II0
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MC®O ITIAO Co6epbank, mpomio Oonee 6 (IIECTH) MECAIEB, JJISI ONPEIACICHHUS CIPaBEIIUBON
CTOMMOCTH HCHOJb3ytoTcs obmue Gopmynsl (1) mmm (1°) u3 [punoxxenus 6. Ilpu stom Benuuunsl PD u
PD(n) npupaBauBarotrcs k | (eauHMIE) B Clay4ae €CIM CTOMMOCTh OOECII€YEHHS MEHbIIE CTOMMOCTH

3aJI0JKEHHOCTH (PU3NYECKOTO JIUI[A, pACCUNTAHHOU 0e3 yueTa ee KOPPEKTUPOBKHU Ha KPETUTHBIN PUCK.

8. ITopsinok onpenesnenust LGD.

8.1.  Ilpum orcyrcTBum npusHakoB Aedonra pacuer LGD npousBoautcs no cienyromiei popmyie:

PV—R
LGD = v’ ecaiu PV > R

0, ecmmPV<<R

(5)

rae PV - cnpaBennuBas cTOMMOCTb aKTUBa Ha OTYETHYIO JIaTy /10 KOPPEKTUPOBKU Ha obecreHenue; R -
pa3mep obecnieuenus. Pazmep obecrieueHus onpenesieTcs B 3aBUCMMOCTH OT €ro BUJa.

IIpu orcyrcTBumM obecneuenuss R =0 u LGD = 1.

Jns oOecrieueHMsl, OLEHMBAEMOIO OLEHIIMKOM (B T.4. [yl 3ajloro), R — 3To crouMocTh
obecnieuenus 6e3 yuéra HJIC B coOTBETCTBHUHU C MOCIEAHUM OTYETOM HE3aBUCUMOro oueHinuka. [Tpu
3TOM JlaTa TMOCJIEAHET0 OT4YeTa JAOJDKHA OBITh HE paHee, YeM 3a MIECTh MECSIEB 10 AaThl TECTHPOBAHUSI.
Ecnn mocneqHuil oT4eT OIEHIIMKA COCTAaBJIIEH paHEe ILIECTH MECALEB /0 JAaThl TECTUPOBAHHUSA, TO
CTOMMOCTh 0O€ecIieueHus IPUHUMAETCS PaBHOM HYJIIO.

Jlnst 3a]10JKEHHOCTH, OOECIIEYeHHOM JO0roBOpOM CTpaxOBaHHWs, B Clyyae €CIIM TaKOl J0roBop
3aKJIFOYEH CO CTPaXxOBOM KOMMaHueH, uMeroleil ypoBeHb peiiTunra He Huxke PelitunroBoit rpynmnsl | u3
Tabmune! 1, obecnieueHne MPUHUMAETCS Ha BCIO CYMMY CTpPaxOBKU. Eciiu peHTHHT cTpaxoBOil KOMIIaHUU
Huxke Pelftunrosoii rpynnsl |, BenuunHa R npuHuMaercs paBHOM cyMMe CTpaxoOBKH, YMHOXEHHOU Ha (1-
PD), rne PD — BeposTHOCTh JedoiaTa CTpaxoBOM KOMIIAHMM, ONpEIeNeHHas U3 ee pedTHHra B
COOTBETCTBUM C JaHHBIM [IpunoxkenneM. Ilpu orcyTcTBUM y CTpaXxOBOM KOMIIAHMM PENTHHIA OJHOTO W3
PEUTHHTOBBIX areHTCTB 13 Tabmuipsl 1 ucnone3yercs 3Hauenne PD mist peittnara CCC/C o mkane S&P.

[Ipn Hamuuuu mopy4yuTeNnbCTBA (FrapaHTHM, OMIIMOHHBIX COIJIAIICHHUH) IOPUANYECKUX JIUI Ha BCIO
WIM 4acThb 3aJ0JDKEHHOCTU (CTOMMOCTM AaKTHBAa) YIpaBIISIOIIAass KOMIIAHUS MOXKET HCIOJIb30BaTh B
KayecTBE OICHKH O0ecledyeHuss OIeHKY 00s3aTelbCcTB MOpyduTens (rapaHTa/KOHTpareHTa 10
ONIIMOHHOMY COTIJIALIEHUI0) HAa COOTBETCTBYIOIIYIO CYMMY M C COOTBETCTBYIOUIUMH YCJIOBHUSIMH
MOTAIIeHUsI, PACCUUTAHHYIO C YYE€TOM KOPPEKTUPOBKM Ha KpPEOUTHBIM pPHUCK MopyuuTens (rapaHta/
KOHTpareHTa Mo OMNIMOHHOMY COTJIAIlIEHHI0), C Y4eTOM ero BepoaTHocTu nedonta PD, Ha ocHOBaHuM
nanHoro llpunoxenus. Ilpu stomM LGD mopyumrtens (rapanta/ KOHTpareHTa IO ONIMOHHOMY
COTJIAIIICHUIO) TPUHUMAETCS PaBHBIM | (eauHUIIE).

OOecnieueHue B BUJIC MMOPYUYHUTEILCTBA MOXKET TAKKC OBITh OLCHCHO OLCHIIMKOM.
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ObecnieueHre B BHUAE IEHHBIX OyMar mpU OTCYTCTBHM OTYETa OICHIIMKA OIICHUBACTCS I10
CIIpaBeUIMBOM CTOMMOCTH B COOTBETCTBUU C JaHHbIMU [IpaBunamu.
B cnyuae neOUTOpCKOI 33 0IKEHHOCTH IO apeHJIe MPU UCIOIB30BAHUU 00ECIEUUTEIHLHOTO HIIN

FapaHTHﬁHOFO ACIO3UTa BEJIMYHMHA ACIIO3UTa MOXKET YUHUTBIBATECA KaK CTOUMOCTD obecrieyeHus.

8.2.  Ilpwm BeisiBeHHUU npu3HakoB aedonra pacuer LGD npousBoautes no cnenyroeid Gopmye:

PV—R(t)
LGD =1 Py eom PV > R(t) (6)
0, ecau PV < R(t)
B KoTOpoii R(t) — AMCKOHTHPOBaHHAs] CTOMMOCTh 00ECIICUCHHUsI, pacCUnThIBaecMast 1o opmyiie:
R .
R(t) = ), —— * (1 — discount) (7)
(1+471)365

rue
CYMMHUPOBaHHME MPOUCXOAUT IO BCEM OKUAAEMBIM JICHEKHBIM IMTOTOKAM IO BCEM HMEIOIMMCS BHaM
obOecreycHus,

R — croumocTs obecnieueHus 10 JUCKOHTHPOBAHUS WIIH IIEHA €T0 peaTu3aIiii,

T — KosIM4ecTBO JTHEH OT aThl TECTUPOBAHUS aKTHBA 10 JaThl 0’KUAAEMOr0 MOJIyuYeHHs 0OecrieueHus nin
JI0 OKUJAEMOTr0 MOCTYIJICHHUS JEHEKHBIX CPEJICTB OT €ro peanu3aluu (B cilyyae, €ClIM MpoLeryphl
MOJIYYCHUSI WM peau3allii OOEClieueHUs] eIle He HayaTbl, B KAa4eCTBE | WCIIONB3YeTCS IOJIHAS
JUTMTENIEHOCTh YKa3aHHBIX MPOLEAYD),

I — 6e3pucKoBast cTaBKa JAJIs cpoka T, onpezaernsiemMas B cooTBeTcTBUM ¢ [Ipunoxennem Ned,

discount — IMCKOHT, 3aBUCSIIHIA OT BU/Ia OOCCIICUCHUSI.

Benmnunna muckonrta (discount) m mmrtensHOCTh cpoka (T) ompeaensfoTcss Ha OCHOBAaHUH
MOTHUBUPOBAHHOTO CYXKICHHUS YIPABJISAIONIEH KOMIIAHHH, OCHOBAHHOTO Ha TOM, UTO SIBJISIETCS TIPEIMETOM
o0ecrieyeHus, yCIOBUAX JOroBopa o0eceyeHns U I0roBOpa O peaju3aluu odbecneueHus (Mpu HaJMYuu),
HAJIMYUU U JIOCTYITHOCTH PBIHKA JUIS MPOJAXU MpeaMeTa 00ecledeHus: U BEJIMYMHE PHIHOYHBIX IIEH Ha
HET0, CTAaTUCTHYECKHX JTAHHBIX O JUCKOHTaX W CPOKaxX peaju3allid COOTBETCTBYIOIIETO BHJIA aKTHBOB,
uHpoOpMallMd O CpoKax CyAeOHBIX pa30upaTesNbcTB MpU  OOpallleHWH B3bICKAHHWA Ha MpeaMeT

06CCHCHCHI/IH, HHAUBUAYAJBHBIX XaPAKTCPUCTUKAX PEAMECTA oOecrieueHus U T.O.

8.3. B ciywae, eciu IO HECKOJBKHUM 00s3aTeIbCTBAM OJIHOTO KOHTPAareHTa TMPEJOCTaBICHO OJHO
obecrieueHre, W TPU ITOM JIOTOBOPOM HE MPETYCMOTPEH TMOPSAOK paclpeesieHus] OOIIeH CyMMBI
obecrieueHus I TOKPBITUS OTIEIBHBIX 0053aTeNbCTB, TO I Ieneil pacuera LGD oOmas cymma
oOecrieyeHns pacupeensieTcs MeXIy 00sS3aTebCTBAMH KOHTpareHTa MporopIHOHATIBHO CIIPaBeIMBBIM

CTOUMOCTAM COOTBCTCTBYIOIIUX dKTUBOB 10 UX KOPPCKTUPOBKHU HA OGGCHGHGHI/IG.

73



Hpuioxkenue 7. [lopsaaok pacyera BeIMUMHBI pe3epBa HA BIILJIATY
BO3HATpaKIeHMS.

1. Pe3epB Ha BbIUIATY BO3HAarpaXACHUH OIPENEISAETCS HUCXOAS W3 pa3Mepa BO3HArpaxkICHUs,

npeaycMoTpeHHoro Ilpasmnamu noBeputenbHOro ynpasiaeHus QoHaoM.

2. B cnyyae eciu B cooTBeTcTBUM ¢ [IpaBmiiamMu nosepurenbHoro ynpasieHus GoHIOM BO3HArpaxkJeHue
YIOPAaBIAKOIEH KOMIIAHMM M COBOKYNIHBIM  pa3Mep BO3HArpaXJCHHH  CHENUAIN3UPOBAHHOMY
JENIO3UTApUIO, PETUCTPATOPy, AyAUTOPCKONM OpraHM3alMy M OLCHIUMKAM OIPENENSIOTCS MCXOIsd U3
OIPEENIEHHOr0 MPOIIEHTa OT CPEJHETO0BON CTOMMOCTH YUCTHIX aKTUBOB POHJ1a, TO pe3€pB Ha BHIILIATY
BOZHAarpaX/JICHUs YIPAaBIAIOLIEH KOMIAHMM M pEe3epB Ha BBILUIATY IPOYMX BO3HATPAKICHUU
PacCUMTBIBAOTCS OTAEIBHO 110 KaXJI0M 4acTU pe3epBa B CIEAYIOIIEM ITOPSIKE:

[l pacuera UCNOJIB3yeTCs CUCTEMA TPEX JIMHEWHBIX YPAaBHEHHM

1) Pyk = (CHApacu + Cymm CHA)/I*Kyk - Cymm Pyk,

2) Pco = (CHApacu + Cymm CHA)/I*Ken - Cymm Pen,

3) CHApacu = CHAo - Pyk-Pcn

rae

Pyk - nCKOMBIN pe3epB Ha BO3ZHArpa)<JICHUE YIPABIAIOMIEH KOMIIAHUH 33 TEKYIUN EPHOL;

Pca - uckoMmblil pe3epB Ha BBIILIATY IPOYMX BO3HATPAXKACHUN 3a TEKYILIUNA EPUOL;

CYApacu - CYA Ha naTy pacuera (He U3BECTHO);

CYAo - CYA na gary pacuera /10 HaUMCIEHUS Pe3epBOB (PacCUUTHIBAETCS KaK Pa3HOCTb CIPaBEIMBON
CTOMMOCTH aKTHBOB U TaCCUBOB HA PaCUETHYIO JIaTy);

Cymm CYHA -cymma CYA 3a Bce paboure JHM ¢ Hayaja roja 7o JaThl pacuyera 6e3 ydera JaThl pacyera.
ITpu sToM ecim Ha ompeneneHHyro naty CUA He paccuuThiBanach, TO HCIOJB3YETCS IMOCIEOHEE IO
BpeMeHHM paccunTaHHoe 3HaueHue CYA, a Ha mnepBblii paboumii neHb roga — 3HayeHne CYA Ha
MOCJICTHUM padOunii IEHb TTPEABIAYIIEro To/1a;

CymmMm Pyk - cymma HauMCIE€HHOTO pe3€pBa Ha BO3HArpakJIE€HHUE YIPABIAIONIEH KOMIIAHMU C Hadaia
rojia 1o AaThl pacyera 6e3 yueTa JaThl pacueTa;

Cymm Penr - cymMma HAYMCIIEHHOTO pe3epBa Ha BBIILJIATY MPOYMX BO3HArpaXKACHWH ¢ Hadaia rojaa Ao
JaThl pacyeTa 0e3 yueTa JaThl pacuera;

A - KonmmuecTBO pabovmx AHEH B TO1y;

Kyk - craBka BO3HarpakJaeHus YIpaBISAOIIEH KOMIAHUM B J0JsIX OT cpeaHerogoBoit CYA B

cootBercTBUU ¢ [IpaBunamu ®oHna;
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Kca - craBka COBOKYHMHOro pasmepa BO3HArpaXJACHUH  CIENMAIN3UPOBAHHOMY  JICTIO3UTAPHIO,
OLICHILMKY, ayAUTOPCKOW OpraHM3aliM, U JHIy, OCYLIECTBIIIOIIEMY BEAECHUE DPEECTpa BIAJEIbLEB
MHBECTUIIMOHHBIX nTaeB @oHza B 101X 0T cpeaHeronoBoit CHA B coorBercTBuu ¢ [IpaBunamu ®onna
Pemenue 3Toii cucTemMbl ypaBHEHUHN BBHIMJISIAUT CIEAYIOIIKUM 00pa3oMm:

Pyk = (1/(1+Kyk+Kcn)) * (CHAo0 + Cymm CYHA + Cymm Pcn)*Kyk - (I+Kcea)*Cymm Pyk)

Pcn = (1/(A+Kyk+Kcn)) * (CHAo0 + Cymm CYHA + Cymm Pyk)*Ken - (I+Kyk)*Cymm Pen)
CYApacu = (1/(A+Kyk+Kcn)) * (CHAo + Cymm Pyk + CymmPcen)*/l - (Kyk+Kea)*Cymm CYHA)

3. B ciyuae eciu B coorBeTcTBUH ¢ [IpaBuiiamu 10BepUTENBHOrO yupasieHus @oHIoM

- BO3HArpa)<JIeHUE YIPaBJIAIOLIEH KOMIIAHUU PACCUUTBHIBAETCS HCXOAS U3 (PUKCHUPOBAHHOW CyMMBI 3a
OIpeIeIEHHBIN epuo/l, INOO UHBIM CIIOCOOOM, PU KOTOPOM B pacueTe He ucrnoib3yercs 3HaueHne CHA
Ha JlaTy pacuera, a COBOKYIIHBIM pa3Mep BO3HATPAXKIACHUM CHENUAIU3UPOBAHHOMY JIENO3UTAPHUIO,
perucTparopy, ayAMTOPCKOM OpraHM3alMd M OLEHIIMKAM OIpENessieTcsl MCXOJS M3 ONpPEIEICHHOIO
IIPOLIEHTA OT CPEJHETON0BOM CTOMMOCTH YUCTHIX akTUBOB DOHNa,

W

- BO3HArpaKJCHHE YIPABISAIOLICH KOMIIAHUU OINPEAESAeTCS MCXOMs W3 ONPEJCIEHHOTO MPOLIEHTa OT
CPEIHETOJ0BOM CTOMMOCTH YMCTBIX akTUBOB MDOHJa, a COBOKYIHBIA pa3Mep BO3HATPaKICHUU
CHEHAIN3UPOBAHHOMY JIEMIO3UTAPUI0, PETUCTPATOPY, AYAUTOPCKOW OpraHM3alMy M OLECHIIUKAM
orpeieNnsercss UCXo1s u3 (PUKCUPOBaHHON CYMMBI 3a OINPEeNICHHBIN epHO/], THO0 UHBIM CIIOCOOOM, MPU
KOTOpPOM B pacueTe He ucnonb3yercs 3HadeHne CHA nHa naty pacuera,

TO pa3Mep pe3epBa B 4acCTH, 3aBUCALICH OT cpeaneroioBoit CHA, paccunThIBaeTCs CAEAYIOLUIUM 00pa3oM.
Jlns pacuera UCNONIB3yeTCs CUCTEMA JIBYX JIMHEHNHBIX YPaBHEHUM:

1) P =(CYHApacu + Cymm CHA)/I*K - Cymm P

2) CHApacu = CHAo - P,

rae

P -  wuckombIii peseps (3aBucsmuii ot cpeaHerogoBoit CHA) Ha gaTy pacuera,

CYApacu - CYA Ha naty pacuera (He U3BECTHO);

CYAo - CYA Ha paTy pacyera OO0 HAYHCICHHMS MCKOMOIO pe3epBa (3aBUCSIIETO OT CPEAHEr0I0BOi
CYA), HO TIOC/Ie HAuMCJIEHUsI pe3epBa, HE 3aBHUCAIIETO oT cpeaHerogoBoit CYA (paccumThiBaeTCsl Kak
Pa3HOCTb CIIPaBEAJIMBOI CTOMMOCTH aKTUBOB U ITACCHBOB Ha PAaCUYETHYIO JaTy);

Cymm CYHA -cymma CYA 3a Bce paboure JHM ¢ Havaja roja 7o JaThl pacuera 0e3 ydera JaThl pacyera.
ITpu sToM eciu Ha ompeneneHHyro naty CHUA He paccuuThiBanach, TO HCIOJIB3YETCS IMOCIEAHEE IO
BpeMeHU paccuuTaHHoe 3HadeHue CUYA, a Ha mepBwlii paboumii neHb roma — 3HadeHue CUYA Ha

MOCJICTHUMA pabounii IEHb TPEABIAYIIEro To/1a;
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A - xommdecTBO paboOYMX IHEU B TOMIY;

K - craBka BO3HarpaxaeHus YIpaBsOMIed KOMIAHUU WJIM COBOKYIMHOTO BO3HArpakICHUs
CIIEUATTM3UPOBAHHOMY JICMIO3UTAPHIO, PETUCTPATOPY, AYJAUTOPCKOM OpraHU3alMK U OLEHITUKAM B 105X
ot cpeanerosioBoii CHA B cootBercTBuu ¢ [IpaBunamu ®ouna;

Cymm P -  cymMma HaumclIeHHOTO pe3epBa (3aBucsmiero ot cpeanerogopoir CHUA) ¢ Hauana romga 6e3
ydera JIaThl pacyeTa.

Pemienue 3T0ii cUCTEMBI ypaBHEHUN BBITJIIUT CIEAYIOUIMM 00pa3oM:

CYApacu = (1/(I+K)) * ((CHAo + CymmMm P)* ]I - K*Cymm CYHA)

P = 1/(A+K)) * ((CHAo0 + Cymm CHA)*K - I*Cymm P)

4. B ciydae n3MeHEHHs TPOIIEHTHONH CTaBKM BO3ZHATPAKICHHS YNPABJISAIOMICH KOMIAHWW W/WIA CTAaBKU
COBOKYITHOTO pa3Mepa BO3HATrpakJICHUM CHEUaM3UPOBAHHOMY JETIO3UTAPHIO, OLICHIIUKY, ayAUTOPCKOM
OpraHu3aIiy, U JIHILY, OCYIIECTBISIONIEMY BEACHHE PEeCTpa BIIAIeNblIeB MHBECTUIIMOHHBIX MaeB DoHa,
B TE€UYCHHE IEpPHOJAa C JAThl MPEABLIYIIETO pacueTa Pe3epBOB, BEIMYMHBI PE3EPBOB Ha JATy pacyera
OIPEEIIAIOTCS B COOTBETCTBUM C KOJMYECTBOM pabouux JHEH NeicTBUs Kaxaou ctaBku. llpu 3Tom B
dopmynel ans pacuera Pyk u Pea (wnu P B cnyyae, onucanHoMm B 11.3) B kauecTBe kodddunrentoB Kyk

u Ken (wnu K B cinyyae, onucanHoM B 11.3) MOJCTABIAIOTCS UX 3HAUCHUS, HallIGHHbIE 110 popMyIe:

N
K=> (K, T)IT )
=1

rac
N — gmcno nmoanepuoa0B }161\/'ICTBI/I$I PA3HBIX CTABOK BO3HAI'PAXKACHUA ynpaBJmIomeﬁ KOMIIAaHUH B TCUCHHUC

nepuo/ia ¢ HavyaJia roJia 10 TeKyIel JaThl pacuera;
Kn — Bennunna craBku Kyk nnu Kex (wnm K B cnyuae, onucansoM B 11.3) B oanepuoze N;
Tn — xonuyecTBO pabouux aHeH AeiicTBus ctaBku Kn;

T — obmree kKoaM4ecTBO pabOUYMX JTHEH B MEPUOJIE C Havala roja JIo JaThl pacuera.

5. Ecnu BO3HarpaxkJieHH€ YNpaBiAONIE KOMIIAHMM WM PE3EpB BHILIATY BO3HArPAKICHUM
CMIENUATTU3UPOBAHHOMY  JICTIO3UTAPUI0,  OLEHIIUKY, ayJWTOPCKON  OpraHu3aimuv, W  JHILY,
OCYIIECTBISIIONIEMY BEJEHHE peecTpa,  PacCUMTHIBACTCS HCXOAs W3 (PUKCHPOBAHHONW CYMMBI 3a
OTIpe/IeIeHHBI TepUoAd, JUOO WHBIM CIOCOOOM, MPU KOTOPOM B pacuere Bo3HarpaxaeHus YK He
ucnonb3yercss 3HaueHne CYA Ha pgary pacuera, TO HpPH pacyeTe COOTBETCTBYIOIIETO pe3epBa 3a
HEeMNOJIHBIM TMEepHoJ| yKa3aHHas B MpaBUjIaX JOBEPUTENILHOTO YIPABICHHUS CyMMa KOPPEKTHpYyeTcs
MPOMOPLUOHAIEHO OTHOILIEHUIO KOJUYECTBA KAJCHJAPHBIX JIHEH B MOJANEPUOAE ACHCTBHUS JaHHOTO

crioco0a pacueTa K 001IeMy KOJHMYECTBY KaJICHJapHBIX THEH B epuoe.
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Ipunoxenne 8. Ocodble MeTOAbI  OIEHKH,
NpUMeHsieMble B MEPUO KPHU3MCHOH CHUTyaUHMH Ha

(pMHAHCOBOM pBIHKE

HaCTOHH_II/Ie moaxoJabl W YTOYHCHHUA K MCTOAaM OLICHKH AKTHUBOB U 00513aTENILCTB  SABIISIOTCS
00s13aTCIIbHEIM AOMOJIHCHHUEM K CTaHAApTHBIM MCETOJAaM, YKAa3aHHBIM B HACTOAIIHUX HpaBI/max
ONpCACIICHUA CHA @OHHa U NPUMCHAIOTCA B IICPUOJ C AAThI BKIIIOYCHHA HACTOALICTO HNPHUIIOKCHHA B

[TpaBuna onpenenenns CUA donma 10 ero HCKIFOYSHUS (TIOJTHOCTHIO WU B YaCTH).

1. IlpumeHeHHne PEHTHHIOB MEKIYHAPOAHBIX PEHTHHIOBBIX AT€HTCTB.

1.1. CuwxeHue (0T3bIB) pEHUTHHIa KPEIUTOCIIOCOOHOCTH, TPUCBOEHHOIO HMHOCTPAHHBIMU
peituaroBEIME areaTcTBaMu Standard & Poor’s, Fitch Ratings m Moody’s Investors Service (mamee —
UHOCTPaHHbIE PEUTHHIOBBIE Ar€HTCTBA) POCCUUCKUM KPEIUTHBIM OpraHU3alMsIM, MHBIM POCCUHCKUM
OpraHu3alysaM, a TaKkKe MX CHEIHUAIbHBIM opuaudeckuM junaMm (SPV) um nouepHuM KOMMIaHUSAM U3
WHOCTPAHHBIX OPUCIUKIIHM, Poccuiickoii ®enepanuu, cyovektam Poccuiickoit  ®epepanum,
MYHUIUTIATBHBIM 00pa3oBanusM mociie 01 despans 2022 roxa, He SBISETCS MPU3HAKOM O0OECHECHEHUS
JUISl POCCUNCKUX KOHTPareHTOB.

1.2. Omnpenenenue BeposTHOcTH Jedonta (PD) mo oOs3arenbcTBaM KOHTPareHTOB B pyOssx U
WHOCTPAaHHOW BaJIOTE 4YEpEe3 PEUTHUHIH, NPUCBOCHHBIE HHOCTPAHHBIMH PEHTHUHIOBBIMHM Aar€HTCTBAMM
POCCHUICKUM KOMITaHUSAM, B T.4U. UX CHELHAIbHBIM Iopuandeckum aumnam (SPV), He npoBoauTcs.

Hanuume y pocCHMICKOro KOHTpareHTa pEeMTHMHIa HWHOCTPAHHOIO PEUTHMHIOBOIO areHTCTBa HeE
IIPUHUMAETCS B PACUET U PACCMATPUBAETCS KaK OTCYTCTBHE PEHTHHTA.

CooTBeTcTBHE MEXAY PEUTHHraMM POCCHUMCKMX M HMHOCTPAHHBIX DPEUTHHIOBBIX AareéHTCTB W3
Tabmun 1 u 5 Ilpunoxkenuss 6, xoTtopoe OasupoBasiock Ha peutuHre Poccuiickoit ®deneparuu 10
cocrosgamto Ha 01.02.2022r, He mepecMaTpuBaeTcs NpU U3MEHEHHH pelThuHra Pocculickon @enepannn
(1o mosTy4eHus1 COOTBETCTBYIOIINX pa3bsicHeHni banka Poccun B 3T0i yacT).

B cnydae Hanuuus y KOHTpareHTa HECKOJIBKUX PEUTUHIOB, IPUCBOECHHBIX Pa3HBIMH POCCUICKUMU

PEUTHUHTOBBIMU areHTCTBAMU, BBIOMPAETCS HAUMEHBIIUNA PEUTHHT U3 aKTyalbHBIX.

2. ledoaT njam npocpoyKa no BaJKTHBIM 00513aTeJIbCTBAM.

2.1. lna KOHTpareHTa MOXeT HE CYMTAThCA COOBITHEM JiehosiTa U 00ECIIeHEHUSI HEUCTIOTHEHNE
0053aTeNbCTB B BAJIIOTE, OTIMYHONM OT POCCHMCKOrO pyOIis, €cM MMEIOTCS OCHOBAaHHWSA I0JIaraTh, YTO
nedoNT MPOU30IIeN U3-3a COOBITUM, HE CBA3AHHBIX C JEATEIbHOCTHIO KOHTPAreHTa, BBEICHUS CaHKLUH,

3arpeTa/HeBO3MOKHOCTH pacuyéToB €O CTOPOHBI HHOCTPAHHBIX KOHTPAr€HTOB WM POCCHUHCKHX

77



roCy/IapCTBEHHBIX OpraHoB. B ciydae aedonrta mo oOs3aTenbcTBaM KOHTPAreHTOB, B TOM YHCIE IO
BBIIJIATE KYNOHOB W JAUBUJEHJIOB B HWHOCTPAHHOM BaJlOTE, BO3HHUKIIETO B pE3ylbTaTe JEUCTBHUI
(Oe3meicTBYS ) MHOCTPAHHBIX JCTIO3UTAPHO-KIMPHHTOBBIX KOMIIAHUH (B T. 4. MEKIYHAPOIHBIX PACUETHO-
KJIMPUHTOBBIX LEeHTpoB «EBpokimup banky», r. bproccens, u «Kmupctpum bankunry, r. JlrokcemOypr),
MHOCTPaHHBIX OAHKOB WJIM UWHBIX CAaHKIMOHHBIX JIEUCTBUH MHOCTPAHHBIX TOCYIapCTB U (WJIN)
PETYIHPYIOIUX OPraHoB, Ae(OAT M 0OCCIEHEHHE B OTHOLICHHH CAMOT0 KOHTPAareHTa/SMHUTEHTa, B TOM
qucie NepeKpECTHRIN Ae(ONT O ero UHEIM 0053aTeIbCTBAM, HE BOSHUKAIOT.

2.2. O0s3arenscTBa KOHTpAreHToB rnepen POoHI0M MO HEeHHBIM OymMaraM B MHOCTPaHHOW BajoTe
OLICHUBAIOTCS CIEAYIOLUIUM 00pa3oM:

2.2.1. OO6s3aTensCTBA KOHTPAreHTOB, B TOM YHCJIE IO BBIIUIATE KYIIOHOB M JIUBUJICH/OB, B
OTHOILIEHUU LIEHHBIX OyMmar, XpaHEeHHWE KOTOPBIX OCYIIECTBIISICTCS Ha CYETE HOMHUHAIBHOTO JIEPXKATEst
crienuanu3upoBaHHoro jaenozutapus, otkpsitoro B HKO AO HP/I, u nmo KOTOpbhIM BbIIIJIaTa HE MOKET
OBITH TpOU3BEACHA B PYONSX B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOJATENHLCTBOM P®, ¢ natel
MpU3HAHKS B MMYIIECTBE MACBOT0 MHBECTHIIMOHHOTO (DOHJA MPU3HAIOTCS HAXOMSIIUMUCS B COCTOSIHUU
nedonra. LGD no 3tuM 00s13aTenbCcTBaM MPUHUMAETCS PaBHBIM 1.

2.2.2. OOs3aTensCcTBa KOHTPAreHTOB, B TOM YHWCJE IO BBIIUIATE KYMOHOB M JUBUICHIOB, B
OTHOIICHUU IEHHBIX Oymar, XpaHEeHHE KOTOPBIX OCYIIECTBIIAETCS Ha CU€Te HOMHUHAJIBHOTO JEpKaTems
CrieNMaIu3upoBaHHOrO Jeno3utapusi, oTkpsiToro B HKO AO HP/I, u BeInaTa mo KOTOPSIM MOXKET OBITH
Mpou3Be/ieHa B pyOJIsiX B COOTBETCTBUU C JEHCTBYIOUIUM 3aKOHOAATenbcTBOM P®d, ¢ naTel nmpusHaHus B
UMYILECTBE MAaeBOr0 WHBECTUIMOHHOTO (DOHJAa OLIEHHWBAIOTCS B OOLIEM MOpPSAKE, YCTaHOBJIEHHOM
Hactosaumu [pasmnamu. LGD mo »Tum o0s3aTenscTBaM ¢ JaThl HACTYIUICHHS Ae]onTa mMpUHUMAETCs
paBHbIM 1. B ciydae ecnu mpsiMo MM KOCBEHHO CTajia HaboJaeMa MU JIOCTYITHA HHQPOPMAIUS O TOM,
yTo O00s3aTenbcTBa OyAyT MOTalleHbl B OINPEAENEeHHBIM CpPOK, B TOM 4HCIE B pPYyOJsiX B CyMMe,
HKBUBAJIEHTHOW CTOMMOCTH 00f3aTENbCTB B MHOCTPAHHOM BajJIOTE, CPOK HACTYIUIEHHS Je(oTa MOXKET
OBITh M3MEHEH (YBETUYEH WJIM YMEHBIIEH B COOTBETCTBUH C MOJTYYCHHON MH(OpMaIHeii), Ha OCHOBaHHUH
MOTHUBUPOBAHHOTO CYXKJEHHUS YIPABISIOUIEH KOMIIAHUH.

2.2.3. OOs3aTensCcTBA KOHTPAreHTOB, B TOM YHCJIE IO BBIIIATE KYIIOHOB W JIMBHJICHJOB, B
OTHOIIIEHWU IIEHHBIX Oymar, XpaHeHHE KOTOPBIX OCYIIECTBISICTCS HA CYETE HOMHHAIBHOTO JIEPyKaTest
CIELUATM3UPOBAHHOIO JIEMIO3UTAPHUs, OTKPBITOIrO B MHBIX jAeno3utapusx, kpome HKO AO HP/J,
OIICHUBAIOTCS B OOIIEM MOPSJIKE, YCTAHOBICHHOM HacTosmumu [IpaBunamu. C gatel, Koraa npsMo UIU
KOCBEHHO cTajia Ha0Jro1aeMa WK JOCTylTHa HHPOPMAIIHs O TOM, YTO 0043aTeabCTBA HE OyIyT MOramieHbl
B pe3yibTare COOBITUH, yKa3aHHbIX B M. 2.1, Takue o0s3aTeibCTBa MPHU3HAIOTCS HAXOIALIUMUCS B
cocrosiHum nedonra, a LGD mo M 00s13aTenbeTBaM MpHHUMAETCS paBHBIM 1 (pemieHue ohopMisieTcs

MOTHUBHUPOBAHHBIM CYKIECHUEM YIPABISAIOLIEN KOMIIAHUH).
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2.3. Jlna o0s3aTenbcTB KOHTPAreHTOB B MHOCTPAHHOHN BalOTE MOXET HE CUYHTATHhCS COOBITHEM
nedoliTa UCTIOTHEHUE YTHX 0053aTeTLCTB B MHON BATIOTE.

2.4. TlonoxxeHus: mMyHKTa 2.2. HE MPUMEHSIOTCA K 00s3aTeNbCcTBAaM KOHTPAreHTOB, CIPaBEIIUBAs
CTOMMOCTh KOTOPBIX ONpEICISAETCS OICHIIMKOM, TPW YCJIOBHH, YTO JaTa OICHKH HE paHee IaThl
npusHaHus nedonra. [Ipu nosBieHHMH HOBOW MH(OPMAIUU O CHIDKEHHH BO3MOXXHOCTH BOCTPEOOBaHUS
3aJJ0JDKEHHOCTH WJIM CHIDKEHHH OLCHKH MOTEHIUAIBHBIX CYMM K IOJIYYEHHIO YIPABISAIONIass KOMIIAHUS B

cpok He 6osee 20 qHEH MoTy9YaeT HOBBIA OTUYET OIEHIIIHNKA.
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