O6LWecTBO € OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAIoLWLAn KoMNaHUA NMopThenbHble MHBECTULMMU Y.

NnueH3nAa Ha ocywecTBNeHWe A[EATENIbHOCTM MO YNPaBAeHUI WMHBECTULMOHHbIMU GOHAAMM, NAEBbIMU WHBECTULMOHHbIMKM bOHAAMM
M HErocyapcTBeHHbIMMW NeHCUMOHHbIMKU PpoHaammn Ne 21-000-1-00039 ebigaHHan PKLE Poccnn 6 aekabps 2000 roga 6e3 orpaHnyYeHmsa cpoka
nencrams.

«3aKpbITbl NAaEBOM MHBECTULMOHHbIN GOHA, CMELIAHHbIX MHBECTULMIA «Kommepueckme NHBecTMLMn» (MpaBuna 4OBEPUTENIbHOTO YyNpaBAeHuUs
doHaom 3apernctpmpoBaHbl PCOP Poccuum 28 dpespansa 2012 roga 3a Ne2321).

[o nprobpeTeHna WMHBECTUUMOHHbLIX MaeB, 3aK/AOYEeHUA A0roBopa MNOAy4MTb NOAPOBHYH MHPOPMaLMIO, 03HAKOMMUTLCA C NpaBuaaMu
[OBEPUTENIbHOTO  YNPaB/JEHUA, YCNOBUAMM YMpaBNEHUA aKTMBaMM, a TaKXKe noayuutb ceegeHua 06 000 «YK MopTtdenbHble
MHBECTULMM» U UHYIO0 MHOOPMALMIO, NPeayCMOTPEHHYIO 3aKOHOAATENbCTBOM Poccuiickoin DeaepaLlMm U HOPMaTUBHbIMU aKTamu Poccuinckol
Pepepaumm moxKHO no agpecy: 123112, r. Mocksa, 1-i1 KpacHorsapaeiickuii np-4, 4. 22, c1p. 1, ataxk 16, nomeweHne A16, komHaTa Ne 25.
Appec calita B ceTv MHTepHeT: www.ukpi.ru.

CTOMMOCTb WMHBECTULMOHHbBIX MAEB MOXET YBEAMYMBATLCA WM YMEHbLIATLCA. Pe3ynbTaThbl
MHBECTMPOBAHMA B MPOLJIOM He onpefenAlT aoxoapl B byaywem. [locyaapctso
He rapaHTMpyeT AOXO4HOCTb MHBECTULUMIA, B TOM YNC/IEe B MAEBOM MHBECTULMOHHbIN GoHA,
Mpexae yem npnobpectm MHBECTULMOHHDLIN Nai, cneayeT BHUMATE/IbHO O3HAKOMUTLCA
C NpaBUAaMN J,0BEPUTEIBHOIO YNPaBAEHUA NAaeBbIM MHBECTULLMOHHbBIM GOHA0M.

KnioueBoii MHPOPMaLMOHHDIN AOKYMEHT O NaeBOM UHBECTULUOHHOM PoHAe
«3aKpbITblii NaeBOW MHBECTULMOHHDbIN POHA CMELLIAaHHbIX MHBECTULUIA
«Kommepueckue NHBecTULUU»

Obuwme cBegeHumA

KntoueBoi MHGOPMALMOHHbIN AOKYMEHT COCTaB/IEH MO COCTOAHWUIO Ha 28 HOABpA 2025 roaa.

MHd)OpMaLI,MFI B BuUAE HaACToAWero JAOKYMeHTa npeaocraBaAetcA B COOTBETCTBUUM  C TpE6OBaHMF|MM
3aKOHO4aTeNbCTBa. MHd)OpMaU,Mﬂ npmeeaeHa AnAa onnCaHMA XapakKTepPUCTUK U PUCKOB NaeBOro MHBECTUUMNOHHOIO
¢0Hﬂ,a, a TaKXXe AN1Aa BO3SMOXXHOCTU ero CpaBHeHUA C APYrMMUN MHCTPYMEHTaMN MHBECTUPOBAHUA.

HasBaHWe naeBOro WHBECTUUMOHHOrO ¢GOHAA: «3aKpbiTbid NaeBO WMHBECTULMOHHbLIA (OHA CMeLUaHHbIX
nHBecTnuMii «kKommepueckne UHBeCTULUMNY.

HavmeHoBaHMe Ynpasnstowein KomnaHuu: O6WEcTBO C OrpaHUYeHHO OTBETCTBEHHOCTbI «YnpaBAasiow,as
KomnaHua MopTtdenbHbie UHBECTULUNY.

BHUMaHUMe

Bo3BpaT 1 4OXOAHOCTb MHBECTULLNIA B MAEBOM MHBECTULMOHHbIN GOHA He rapaHTUPOBaHbI FOCYAAPCTBOM WU MHBIMU
nmuamu.

Pe3yfleaTbI MHBECTUPOBAHMA B NMPOLW/IOM HE onpeaenAaroT 4oXo4bl B 6YLI,YIJJ,€M. CTOMMOCTb MHBECTULMOHHbBIX Naes
MOXeT yBe/IN4nBaTbCA N YMEHbLLUATbCA.

Bnagenblbl MHBECTULIMOHHLIX MAaeB MOTYT MOracuTb MHBECTULIMOHHbIE NMau MaeBOro WMHBECTULMOHHOrO GOHAA B
cnyyae NpUHATMA 06LWMM cobpaHnem BNaAeNblLEeB MHBECTULMOHHDBIX NaeB peweHna o6 yTBepXKaeHUN USMEHEHNN,
KoTopble BHOCATCA B [paBuna goBepuTenbHOro ynpasaeHna PoHgom, Uan o nepeaade npas v 06s3aHHOCTEN No
[OroBOpYy A0OBEPUTENILHOTO yrpasieHns QoHA0M ApYrol ynpaBaatowel KoMnaHuu.


http://www.ukpi.ru/

TpeﬁDBaHWr’I O noraweHunn MHBECTULMOHHbLIX MNMaeB MOTyT noaaBatbCA /IMUAMU, BKAKOYEHHbIMU B CMUCOK /1L,
nmeruwmnx npaBo Ha y4actme B O6LLI,€‘M co6pava Bnagenoues MHBECTULMOHHbLIX NaeB, N r0J1I0COBAaBWMMU NMPOTUB
NMPUHATUA COOTBETCTBYHOLLErO peleHunA.

Mepen npuobpeTeHMeM WHBECTULMOHHbLIX MaeB MNaeBoOro MHBECTUUMOHHOrO ¢oHaa ciedyeT BHMMATE/bHO
03HAaKOMMTbCA C MpPaBWNaMK  [OBEPUTENIbHOTO YNpaBAeHMsA AaHHbIM (GOHAOM, PasMeLLeHHbIMM Ha caiTe
http://ukpi.ru/raskrytie-informatsii/region-portfelnye-investitsii/paevye-investitsionnye-fondy/zpif-nedvizhimosti-

kommercheskaya-nedvizhimost/#dokumentiFondaDiv.

HBeCTH LUMOHHaA CTpaTernaA

MNHBeCTMLMOHHaA cTpaTernsa ¢oHAa COCTOUT B OCYLLECTBAEHUMN AONTOCPOYHbIX MHBECTULMIA B AO/TOBbIE U AONEBbIE
UeHHble BymarM, HOMMHUPOBaHHbIE B Py6AAX, C PA3NIMYHBIM YPOBHEM NUKBUAHOCTU. [loneBble LeHHble Bymarn —
06beKTbl MHBecTMUMN PoHOa - obecneumsatoT doHAY Tpebyemblli ypoOBEHb KOHTPOAA B 3aBMCMMbIX 0bLLecTBax.
BnapeHwe f0Nr0BbIMM LieHHbIMKW Bymaramu ¢ pasiMyHbIMKM Neproaamm 4o noraweHusa nossoaset poHay Noay4aTtb
WMHBECTULMOHHbIN [OXO0A, COXPaHAA Tpebyemblli ypoBEHb IMKBUAHOCTM U PUCKA MHBECTULIMOHHOIO nopTdens.

B (I)OH,D,E peannsyetca MHBECTUUNOHHAA CTpaTerna akTMBHOIO ynpaBaeHuA.

OCHOBHbIE BU/Ibl aKTUBOB, B KOTOPbIE MHBECTUPYETCA UMYILLECTBO, COCTaB/IAIOLLEE NaeBON MHBECTULMOHHbIA GOHA:
AKLMM POCCUNCKMX aKLMOHEPHbIX 06LLecTB, 06Mrauumn pocCUMCKMX SMUTEHTOB.

O6Llee KONMYECTBO 0BBEKTOB MHBECTUPOBAHUA B MHBECTULMOHHOM MopTdese, Ha AaTy COCTaB/JEHUA KAIOUYEBOro
NHPOPMaLMOHHOIO IOKYMEHTa: 8 06bEKTOB.

KpynHeiwmne o6beKTbl MHBECTMPOBAHMA Ha AaTy COCTaBAEHUSA K0YEBOro MHGOPMaLMOHHOTO AOKYMEHTa:

HaumeHosaHue 06veKma uHeecmuposaHus Aonsa om akmueos, %
MAO "MocaHepro", akummn obbikHoBeHHbIe, 1-01-00085-A 32,81
AO «PAHM», akunmn obbikHOBEHHbIe, 1-01-65002-K 31,33
BaHk «BBEPP» (AO), akumnun obbikHoBeHHbIe, 101032878 18,13
MwuHuctepcTBo ¢dmnHaHcoB Poccuinckon Pegepaumm, obanraumm pegepanbHoro 3aima, 1128
26219RMFS
MuHucTepcTBo PpuHaHcoB Poccuiickoit Peapepaumm, obamraumm denepanbHOro 3anma, 548

26226RMFS

OCHOBHble NMHBECTULUMOHHbIE PUCKN

Ob6vem nomepbsb nNpu peanusayuu
Buo pucka BepoamHocmb peanusayuu pucka
pucKa
KpeguTHbIA pUck CpepHas 3HaYUTENbHbIN
MpOuUEHTHbIN PUCK CpepHas He3HauntenoHbIM
PbIHOYHbIN PUCK CpegHsas CpeaHum
PUCK AMKBMAHOCTH CpeaHsan HesHauutenbHbI

OCHOBHble pe3y/1bTaTbl MHBECTUPOBAHMSA

PacueTHaa cToMMOCTb MHBECTULIMOHHOIO NaA NaeBoro MHBECTULMOHHOIMO GOHAA, onpeaeneHHas No COCTOAHUIO Ha
[AaTy COCTaBNEHUA KNHOYEBOTO MHPOPMALIMOHHOIO AoKyMmeHTa: 3 302,77 py6neid.

CTOMMOCTb YMCTbIX AaKTMBOB MaeBOro MHBECTUUMOHHOIO GoHAa, onpeAeneHHas Ha AATy COCTaBNEHWUA KAHOYEBOro
MHbOpPMaLMOHHOro AoKkymeHTa: 6 403 637 339,35 pybneit.



CBeAeHus 0 NPUPOCTe PacyeTHOM CTOMMOCTU MHBECTULMOHHOTO Nan NaeBoro MHBECTULMOHHOrO GoHAa 33 KaXKablit
M3 MATU 3aBepLUEHHbIX KaseHAapHbIX NeT, NPeaLecTByolWmMX AaTe COCTaBAeHMA KAYeBOro MHGOPMaLMOHHOIo
OOKYMeHTa (40X04HOCTb 33 KaneHaapHbin roa, %):
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CBedeHMs 0 NPUPOCTE PacYeTHON CTOMMOCTU MHBECTULMOHHOIO Mas NaesBoro MHBECTULUMOHHOrO GoHAA 33 OAMH
Mecsl, TPpM MecAula, LWecTb MecAueB, OAWH rod, TPU roga W NATb AeT, NpeawecTByOWMNX AaTe cocTaBaeHUA
KNH04eBOro MHPOPMALIMOHHOIO JOKYMEHTa, a TaKXe cBeAeHUsA 06 OTKNOHEHUM NPUPOCTa 33 OTYETHbIE Nepuogbl OT
NpMpocTa MHAEKCa NOTPebUTeNbCKUX LIEH 33 COOTBETCTBYIOLME Nepuoabl:

lMepuod HoxodHocmb uHsecmuuyuli, % OmksnokeHue doxodHocmu om
UHgaayuu

1 mecsy, -0,18% -0,68%
3 mecaua 0,90% -0,45%
6 mecaues 5,31% 3,59%
1roa 13,76% 7,02%
3roga 29,58% 4,69%
5 net 44,18% -7,41%

Hoxon oT ynpasneHus OOHAOM He BbINNAYMBAETCA, HO KanUTaAM3MpyeTcsd, YBeAMYMBaAA CTOMMOCTb
MHBECTULMOHHOrO Nan U AOXOAHOCTb MHBECTULMIA.

Komucecum

MakcumanbHasa aona CpEAHEI’OAOBOVI CTOMMOCTU YUCTbIX aKTUBOB NaeBOro MHBeECTULUMNOHHOTIO d)OH,EI,a, KOTOpaA
MOXXeT HaNpaBAATbCA Ha BbINNaTy BO3Hana)Kp,EHVIVI ynpaBnmou.l,ei/'l KOMNaHWU1 NaeBoro MHBeCTULMOHHOIO d)OHp,a,
cneunannsnpoBaHHOro Aenosntapua, nda, oCcywecTtenAarolero seaeHmne peecrtpa snagenbueB MHBECTUUUNOHHDIX
naes, OUeHWMWMKa n ayp,VITOpCKOﬁ OopraHn3aunn CoCtaBiAaeT 1%.

MaKcumanbHbIA pasmep pPacxodoB, NoAjerKalux onsiaTe 3a CcyYeT MMyLLecTBa, cocTasasatouwero PoHag, 3a
WCK/IIOYEHMEM HA/IOTOB U MHbIX 0053aTeNbHbIX NAaTexen, CBA3aHHbIX C AOBEpPUTE/IbHbIM ynpasaeHnem GOHOO0M,
coctasnaet 25 (ABaauatb NATb) NPOLEHTOB (C y4yeTom Hanora Ha AobaBneHHY CTOMMOCTb) CpeaHeroAoBoW
CTOMMOCTM YUCTbIX aKTMBOoB PoHAa, onpeaensemoit B Nopaake, YCTAaHOBAEHHOM HOPMATMBHbIMWU akKTamu baHKa
Poccuun.



HaA6aBKM K paC‘-IETHOﬁ CTOMMOCTU UHBECTULUMNOHHDbIX NMaeB NP UX Bblgayve n (VII]M) CKUAKU C paCHETHOVI CTOMMOCTHN
MHBECTULIMOHHDbIX NaeB Npn UxX norawieHnn He npeaycMmoTpeHbl NpaBniaMn JOBEPUTEZIbHOIO ynpaB/ieHNA NaeBbiM
MHBECTULUMOHHbIM d)OH,CI,OM.

MoapobHble yCNOBUA yKa3aHbl B NpaBUaax AOBEPUTEIbHOTO yNpaBAeHUsA NaeBbiM MHBECTULMOHHbIM GOHAOM.

NHaa nHpopmaums

MUHUMaNbHAA CYMMA AeHEXHbIX CPEACTB U (MKM) CTOMMOCTb MHOTO MMYLLECTBA, KOTOPAaA MOKeT ObITb NepesaHa B
onnaTy MHBECTULIMOHHBIX NaeB coctasnseT 1 000 000 (OauH munamnoH) pybneii. MoapobHbie YyCNOBMA YKasaHbl B
npaBuaax 40BEPUTEbHOTO YNPaB/IeHUA NaeBbiM MHBECTULMOHHbLIM GOHAOM.

MpaBuna fOBEPUTENBHONO YNPABAEHUA NaeBblM MHBECTULLMOHHBIM GOHAOM 3aperncTpmpoBaHbl 28 despans 2012
roga 3a Ne 2321.

[aTa 3aBeplueHns (OKoHYaHUA) popMUPOBaHUA NaeBoro MHBeCTULMOHHOro ¢oHaa: 31 maa 2012 roaa.

YnpasnawLwan KOMNaHWA NaeBoro MHBectuumnoHHoro ¢oHaa: OO0 «YK MoptdenbHble MHBECTULUMY; NULEH3MUA
Ne 21-000-1-00039 ot 06 aekabpa 2000 r.; agpec 123112, r. MockBa, 1-n KpacHorsapaenckmn np-g, Aa. 22, c1p. 1,
aTaxK 16, nomeweHne A16, komHata Ne 25; caiit B ceTn "UHTepHeT" www.ukpi.ru; TenedoH +7 (495) 545-41-11.

CrneunannsnpoBaHHbIM Aeno3nMTapuii NnaeBoro MHBecTMunoHHoro poHaa: AO «AK PETMOH», calit B ceTu "UHTepHeT"
www.region-dk.ru.

v, ocywecTeasoLLEe BeAeHWE PeecTpa BAaLe/IbLeB MHBECTULIMOHHbIX MAeB NaeBOro MHBECTULLMOHHOTO GoHAA:
AO «[K PETMOH»; caitT B ceTn "NHTepHeT" www.region-dk.ru.

NHdopMaumio, Noa/iesKallyto PacKpbITUIO U MPeAOoCTaBAEHNI0, MOXHO NOYYNUTb Ha caiiTe www.ukpi.ru, a Tak»<e no
afpecy ynpasnatoWeit KoMnaHuu.

Haz30p 1 KOHTPO/Ib 33 AeATEIbHOCTHIO YNPaBAAIOLLEN KOMMNAaHWUM NAaeBOro MHBECTULIMOHHOIO POHAA B COOTBETCTBUM
¢ nognyHKkTom 10 nyHKTa 2 cTaTbu 55 PenepanbHoro 3akoHa «06 MHBECTUUMOHHBIX GOHAAX» ocyllecTBaseT baHK
Poccum, cant www.cbr.ru, Homepa TenedoHoB: 8-800-300-30-00 (kpyrnocyToyHo, b6ecnnaTHO AN 3BOHKOB U3
pernoHoB Poccum), +7-499-300-30-00 (KpyrnocyToyHO, B COOTBETCTBMM C Tapudamu Balwero onepatopa), 300
(kpyrnocyTouHo, 6ecnnaTHO ANs 3BOHKOB C MOBU/bHbIX TenedpoHoB).



