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000 «PETUOH
MopTdenbHblie MHBECTULMM»

®rHaHCOBaA OTYETHOCTb 3a roj,
3aKoHuYMBLWMMCA 31 gekabpa 2017 roaa,
1 ayanTOPCKOE 3aK/IloueHue
HEe3aBMCUMOro ayautopa
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OBLIECTBO C OrPAHUYEHHOWN OTBETCTBEHHOCTbLIO
«PEMOH MopTdenbHbie UHBECTULUNY
PUHAHCOBASA OTYETHOCTD

no cocrosHuio Ha 31 nekabpna 2017 roga
u 3a 2017 rop
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00O «PEIMOH lMopmepenbHeie uHgecmuyuu»
QuHaHcosas omuyemHocmb 3a 200, 3akoHquswwutics 31 dekabps 2017 200a
(B mbicavax pocculickux pybnet, ecnu He yka3aHo uHoe)
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Ten: +7 495797 56 65 AO B0 10HMKOH>
dakc: +7 495 797 56 60 Poccua, 117587, Mockea,
reception@bdo.ru Bapwasckoe wocce,

e www.bdo.ru A. 125, c1p. 1, cexuma 11

AYANTOPCKOE 3AKIIOMEHHUE HESABUCUMOIO AYAUTOPA

YyactHMKy 000 «PEM'MOH MopTdenbHble MHBECTULMM>

MHeHne

Mbi npoBenu ayamTt drHaHcoBor ot4eTHoCcTH 000 «PETMOH NopTdenbHbie nHpecTuumuu» (OpraHu3aums)
(OrPH 1027739209431, aom 40, ctpoenne 4, ynmua Bonbwana OpgpiHka, ropoa Mocksa, 119017),
COCTOALEN M3 0TYETa 0 MHAHCOBOM NONCKEHUM MO COCTOAHMIO Ha 31 aekabps 2017 roga, oTyeTa

0 NPUBLINK UNK YObITKE M NPOYEM COBOKYMHOM A0X04€, OTYETa 06 M3MEHEHUAX B KanuTane n otyera

0 ABMXEHWMW AEHEKHbIX CPEACTB 3a oA, 3aKOHYMBLUMMCA Ha YKa3aHHYI0 AaTy, a TaKKe NpumedaHui

K (pMHAHCOBOWM OTYETHOCTU 3a 2017 roa, BKNOYAA KPaTKuit 0630P OCHOBHbLIX MOJIOMKEHUI YYETHOM
NO/ITUKMU U NPOYYIO MOACHUTENIbHYIO MHDOPMaUMIO.

o Halwemy MHeHWI0, Npunaraemas PUHAHCOBAA OTHETHOCTL OTPaXaeT AOCTOBEPHO BO BCEX
cyulecTBeHHbIx acnekTax mHaHcosoe nonoxenmne 000 «PEMMOH MopTdensHbie nHBeCTMUMM

no cocTonHMio Ha 31 aekabpna 2017 roga, a Takxe ero (PUHAHCOBbIE pe3yibTaThl 1 ABUKEHNE ACHERHDIX
CPEACTB 3a roj, 3aKOHYMBLUMICA HA YKa3aHHYI0 AaTy, B COOTBETCTBMM C MeXAYyHapoAHbIMM CTaHAapTaMm
uHaHcoBOM oTyeTHOCTU (MCDO).

OcHoBaHWe gnAa Bblpa)eHnAa MHEeHUA

Mol npoBenn ayamT B COOTBETCTBMM C MexayHapoaHbiMK CTaHZapTamMm ayamta (MCA).

Hauwa 0TBETCTBEHHOCTL B COOTBETCTBMM C 3TUMM CTaHAapTamu onucaHa B pasgene «OTBETCTBEHHOCTb
ayauTopa 3a ayauT (OMHAHCOBOM OTYETHOCTU» HaWero 3aKNloHeHUA. Mbl ABNSEMCA HE3aBUCHMMbIMM

No OTHOLWEHMIO K OpraHm3sauymu B COOTBETCTBUM C STUHECKMMM TPEOOBAHUAMM, NPUMEHUMBIMM K HaLLemy
ayamuTy OUHAHCOBOM OTYETHOCTH B Poccuickon Gegepaumu, 1 Mbi BLINOAHUAM HaWK NPOYUE ITUMECKUE
0653aHHOCTY B COOTBETCTBUM C STUMM TPeBOBaHMAMN. Mbl NONAraem, H4To NOAYHEHHBIE HAMM
ayAUTOPCKWE AoKa3aTesbCTBa ABMATCA AOCTAaTOYHbIMMK M HASNEKALWMMU, YTOOBI CAYHUTb OCHOBAHMEM
ANA BbipaXKeHUA Haliero MHeHnA.

OTBeTCTBEHHOCTb PYKOBOACTBaA 3a PMHAHCOBYIO OTHETHOCTb

TeHepanbHblt AMPEKTOP (PYKOBOACTBO) HECET OTBETCTBEHHOCTL 3a NOArOTOBKY M AOCTOBEpPHOE
npeACTaBneHME yKa3aHHOM HUHAHCOBOM OTHYETHOCTH B COOTBETCTBMM C MCOO 1 3a cucTemy BHYTPEHHero
KOHTPOARA, KOTOPYIO PYKOBOACTBO CYMTAET HEOBXOAMMON /18 NOArOTOBKM OMHAHCOBOM OTHETHOCTH,

HE COZIEPXKALLEN CYWECTBEHHbIX MCKAXKEHMUI BCNEACTBUE HEA0BPOCOBECTHBIX AEMCTBUM MM OLIMBOK.

l'IpM noaroToBKe CDMHaHCOBO;i OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a OUEHKY CMocoBHOCTH
OpFaHVBaU,MM npoaoKatb HeNpPEepPbLIBHO CBOKD AE€ATE/IbHOCTL, 3a PAaCKpbiTHE B COOTBETCTBYIOLMX
cny4anx CBe,quMﬁ, OTHOCALWMXCA K HenpepbiBHOCTHU A€ATEAbHOCTU, U 3a COCTaBNEeHNE OTHETHOCTH

Ha OCHOBe AO0MNYyUieHWA O HEMPEPbLIBHOCTH A€ATENLHOCTH, 3a UCKAKYEeHUEM ClyHaeB, Korda pyKoBoACTBO
HamepeBaeTCcA MMKBUANpoOBaThb OpraHmaaumo, npeKkpat1Tb ee AeATeNbHOCTb MU Korda y Hero
oTCcyTCTBYET KaKaf-mbo u+Han peanibHaAa anbTepHaTvBa, Kpome NMMKBMAaumm Uan npexkpaweHna
AeATENbHOCTHU.

AO ~BA0 lOHWKOH~, KOMNAHWA, 3apPeruCTPMPOBaHHAR B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickon Degepauun, ABNARTCA YneHom BDO International,
CeTu He3aBMCHMbIX KoMnanuii. BDO — Toprosas mapka cetu BDO v Hamaoi KomMnaumm — uneHa cetn BDO.
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OTBEeTCTBEHHOCTb ayAMTOpa 3a ayauT (PMHAHCOBOM OTYETHOCTM

Hawa uenb coCTouT B NOMAYHEHUM Pa3yMHOM YBEPEHHOCTM B TOM, YTO (hMHAHCOBAA OTYETHOCTD

HE COAEPHMT CyWE@CTBEHHbIX UCKaXeHUIM BCNeACTBUE HEA06POCOBECTHBLIX AENCTBUI MM OLIMBOK,

1 B BbINYCKE ayAMTOPCKOrO 3aK/MOYEHUA, COAEPXKALLEro Hawe MHeHue. PasymHas yBepeHHOCTb
NPeACTaBnAeT CO60M BbICOKYIO CTENEHb YBEPEHHOCTH, HO HE ABNAETCA rapaHTHUel Toro, 4To ayamT,
MPOBEAEHHbIA B COOTBETCTBUM C MEXKAYHAPOAHbIMM CTAaHAAPTAMM ayAMTa, BCErga BoiABAAET
CYUIECTBEHHbBIE UCKAKEHWUA NPU WX HANMMYMKU. MCKAKEHUA MOTYT BbiTb PE3YIbTAaTOM HEA06POCOBECTHDIX
AEUCTBUI UM OWMBOK 1 CHUTAIOTCA CYWECTBEHHBIMU, EC/IM MOXKHO 060CHOBAHHO NPEANOIOKUTD,

4TO B OTAE/IbHOCTU UM B COBOKYMHOCTH OHU MOTYT MOB/IMATL HA SKOHOMMYECKME PEeIeHMA
nosb3oBatenem, NPUHUMAEMbIE Ha OCHOBE 3TOM (PUHAHCOBOM OTYETHOCTH.

B pamkax ayauTa, NpOBOAMMOro B COOTBETCTBMM C MEKAYHAPOAHbIMU CTaHAApTamMu ayamuTa,
Mbi NMpUMEHAEM NPodECCUOHANBHOE CYXAEHWE M COXPaHAEM MPOECCHOHA/BHBIN CKEMTULM3M
Ha NPOTAKEHUM BCEro ayauTa. Kpome Toro, mbl BbINOHAEM CAeAyiouee:

a) BbIABNAEM M OLUEHMBAEM PUCKM CYLLECTBEHHOMO MCKaKeHWA PUHAHCOBOM OTYETHOCTU BCIEACTBUE
HEe0B6POCOBECTHBLIX AEUCTBUIM MM OLWMBOK; pa3pabaThiBaem W NPOBOAMM ayAUTOPCKUE MpoLeayps
B OTBET Ha 3TW PUCKM; MOJIYYAEM ayAMTOPCKUE A0KA3aTENbCTBA, ABNAIOWMECA AOCTATOMHBIMK
W HAANEXKAWMMHK, YTOObI CYKMTbL OCHOBaHWEM ANA BbiPAKEHWUA HALLEro MHEHMS.
PUCK HEOBHAPYHEHNA CYLLECTBEHHOMO MCKAKEHUA B pe3ynbTaTe HeA06POCOBECTHBIX AENCTBUM
BbilUe, YeM PUCK HEOBHAPYKEHUA CYLLECTBEHHOIO MCKAKEHWUA B PE3YNbTaTE OWMBKM,
TaK KaK HefoB6pOCOBECTHbIE AEMCTBUA MOTYT BKAKOYATb CrOBOP, NOA/ION, YMbILW/IEHHbIM NPOMYCK,
UCKarKeHHOEe NpeaCTaBNeHUE MHPOPMAUMK UK AENCTBUA B 06X04 CUCTEMbI BHYTPEHHErO KOHTPONS;

6) nony4aem NOHMMaHUE CUCTEMbI BHYTPEHHENO KOHTPOMA, MMEIOLLEN 3HAYEHWE AR ayanTa, C Lenbio
pa3paboTkK ayaAUTOPCKMX MPOLEAYD, COOTBETCTBYIOWMX OBCTOATENLCTBAM, HO HE C LIeNbio
BblpamKeHUs MHeHuA 06 3 HEeKTUBHOCTH CUCTEMBI BHYTPEHHEr0 KOHTpoAA OpraHusaumu;

B) OLEHMBAEM HAANEKAL{MIM XAPAKTEP NPUMEHAEMOM YYETHOM NOMUTHKKM, 0BOCHOBAHHOCTb
BYXranTePCKUX OLIEHOK M COOTBETCTBYIOWErO PACKPLITUA MHMOPMALMK, NOATOTOBNEHHOTO
PYKOBOACTBOM;

r) QAenaem BbiBOJ O NPABOMEPHOCTM NPUMEHEHUA PYKOBOACTBOM AONYLLEHUA O HENMpPepbIBHOCTH
NEATeNbHOCTU, @ HA OCHOBAHWUM NONYHEHHbBIX aYAMTOPCKUX A0KA3aTeNbCTB - BbIBOA O TOM, MMEETCA
M CYLeCTBEHHANA HEONPEAENEHHOCTb B CBA3M C COOLITUAMKM MK YCNOBUAMM, B PE3yNbTate KOTOPbIX
MOFYT BO3HUKHYTb 3HAYUTE/IbHbIE COMHEHWA B CMOCOBHOCTM OpraHm3aimm NPoAOAKaTs HENPEPbIBHO
CBOO AEATENbHOCTb. EC/M Mbl NPUXOAMM K BbIBOAY O HANMYMM CYLWECTBEHHOM HeornpeaeneHHoCTH,
Mbl ZO/HHbI NPUBAEYb BHUMAHME B HAleM ayAMTOPCKOM 3aK/IHHYEHNU K COOTBETCTBYIOLLEMY
PaCcKpbITUIO MHOpMaLmM B MHAHCOBOM OTYETHOCTM UM, CIM TaKOE PACcKpbITUe UHGOpMaLIMM
AB/IACTCA HEHAANEKALWMM, MOAMDUUMPOBATL Halle MHeHKe. Hauum BbIBOAbI OCHOBaHbI
Ha ayAUTOPCKUX A0Ka3aTeNbCTBax, NOAYYEHHbIX 40 AaTbl HAWEro ayAUTOPCKOrO 3aKMH0UYeHUs.
0paHako 6yayume cobbiTMS MK YCIOBMA MOTYT NPMBECTU K TOMY, 4TO OpraHM3ayms yTpatuT
CNoco6HOCTb NPOA0MKATL HEMNPEPBIBHO CBOIO AEATENbHOCTD;

A) NPOBOAMM OUEHKY NpeacTaBneHua MHAHCOBOM OTHYETHOCTU B LE/IOM, €€ CTPYKTYPbl U COAEPKaHUS,
BK/IIOMAA PackpbiTie MHAOopMaLm1, a Takxe Toro, NpeacTaBnseT A huHaHCOBas OTYETHOCTL
Nexaume B ee 0CHoBe onepaumm 1 cobblTvA TakK, 4Tobbl 6b110 0b6ecneveHo nx 4oCTOBEPHOE
npeacTaB/eHue.
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Mbi ocywiecTs/isem MH(OPMaLMOHHOE B3aMMOAEMCTBHUE C PYKOBOACTBOM, A0OBOASA [0 €r0 CBEAEHMA,
NOMMMO NPOYEro, MHPOPMALMIO O 3aN1aHMPOBAHHOM 0GBEME M CPOKAx ayauTa, a TaKKe

O CYW|ECTBEHHbIX 3aMEYaHMAX NO pe3ynbTaTam ayanuTa, B TOM YMCIE O 3HAYMTE/bHBIX HeAOCTaTKax
CUCTEMbI BHYTPEHHETO KOHTPO/IA, KOTOPbIE Mbl BbIABAAEM B NPOLECcCce ayamTa.

PykoBoauTens 3ajaHna no ayamuTy,
no pesysibTaTaM KOTOPOTO BbINyLEHO .
ayAMTOPCKOE 3aK/I0YEHUE HE3ABUCUMOTO ayam A.B. Edpemos

AyanTopckana opraHm3sauma:
AxkuymoHepHoe obuwectBo «bA0 KOHUKOH:
OrPH 1037739271701,

117587, Poccuna, Mockea, Bapwasckoe wocce, aom 125, ctpoeHue 1, cexkuma 11,

Y/IeH CamMOperynupyemon opraHmsaumm ayamTopos «Poccuickui Coto3 ayamTopos- (Accoumauma),
OPH3 11603059593

20 anpensa 2018 ropa
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000 «PEIMOH lNopmebernbHbie uHgecmuyuu»

®uHaHcosas om4yemHocmb 3a 200, 3akoHyuewulicst 31 0exabpsa 2017 200a
(B mbicsivax pocculickux pybnell, ecniu He yka3aHo UHoe)

OTYET O ®PUHAHCOBOM NONOXEHUU

AxTUBLI

[eHexHble cpeacTsa 1 UX 3KBUBANEHTLI

Toprosble ueHHble Bymarn

3aimb! BblgaHHbIe

[ebutopckan 3anoMmKeHHOCTb 3a OkasaHHble yenyru
ABaHCbl BblAaHHbIE

OTnoXeHHbIe aKTUBbI NO Hanory Ha npubeins
Mpoune aKkTnBb!

WUTOro akTussb!

Ob6ssarenscTBa

O6s3aTenbLCTRA NO BO3HarpaxaeHuio paboTHukos
Tekywme 0683aTenbCTRA NO Hanory Ha nNpubbine
Mpoune obs3zaTenscrea

WUroro o6asatenbcrsa

Kanuran

YcrasHbin kanutan
HepacnpeaenernHas npubbins
WUtoro kanutan

Wroro ob6s3aTencTBa ¥ Kanutan

Omyem o ¢huHaHCO80OM MOMOXEHUU OorxeH paccMmampusamscsi eMecme

MpumeuaHns 321 0114_‘;";5‘&” 32101:21(:3?

7 30738 204 990
8 813 085 629 909
9 4157 96 347
10 159 866 130 645
3138 9677

17 8095 9620
285 654

1019 364 1081 842

50 244 50 416

23 896 1919

1" 749 1207
74 889 53 542

12 49 900 49 900
894 575 978 400
944 475 1028 300
1019 364 1081 842

¢ MpumeyaHuaMu K ghuHaHco8ol omyemHocmu Ha cmpanuuax ¢ 10 no 31, komopele aenamca
HeombememMol Yacmbio huHaHCO80L omyemHocmu

FeHepansHbil dupekmop, Abonsieg A. B.

20 anpenna 2018 zo0da
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000 «PEIMOH lNopmepensbHbie uHsecmuyuu»
@uHaHcosas omyemHocme 3a 200, 3akoHqusLuutics 31 dekabps 2017 2o0a
(B mbicsiqax poccutickux pybnel, ecnu He yka3aHo UHoe)

OTYET O NPUBbLINWN UNU YBLITKE U NPOYEM COBOKYNHOM QOXOAE

fipumeyanusn 2017 rop 2016 roa

[Loxoabl 0T AOBEpPUTENBHOrO yNpaBneHns 546 004 548 158
YucTble AOXOALI OT orepauni C TOProBbIMK LIEHHBIMW
Bymaramm 13 75 603 62 000
MpoueHTHbIE AOXOAB! 14 23766 19 836
AAMUHWCTPaTUBHbIE pacxoabl 15 (127 820) (139 720)
Mpoyne onepaLmnoHHble pacxoab! 16 (1024) (8 787)
Npubbine Ao HanoroobnoxexHnn 516 529 481 487
Hanor Ha npuBbine 17 (100 354) (95 715)
Mpubbinb 32 OTYETHLIN NepuoA 416 175 385772

416 175 385772

WTOro COBOKYNHLIA AO0X0A

Omuem o npubkinu unu y6bimke u npoyeM co8oKynHoMm doxode GomkeH paccMampueamscs
amecme c [pumedaHusmMu K chuHaHco8ol omyemHocmu Ha cmpaHuyax ¢ 10 no 31,
Komopble A8NAMCA Heombemnemol Yyacmbio gpuHaHcoeol omyemHocmu

lexepansHbill dupexkmop, Abonsies A. B.
20 anpens 2018 eoda
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000 «PEIMOH lNopmdpensHbie uHsecmuyuu»
®uHaHcosasi omyemHocmb 3a 200, 3aKkoHyuelwutics 31 dexkabps 2017 20da
(B meicsyax poccutickux pybnel, ecnu He yka3aHo uHoe)

OTYET Ob NSMEHEHWUAX B KANUTANE

Ycrashbiv kanuran Hepaﬁ:{: esﬂ?::""a" Wroro kanutan
Canbpo Ha 1 avsaps 2016 roga 49 900 592 628 642 528
CoBokynHbIi nOXoA 3a nepuog - 385772 385772
Lueuaenasi - - B
Canbpo Ha 31 geka6ps 2016 rona 49 900 978 400 1028 300
CoBoKynHbIN 4OX0A 3@ Nepuog - 416 175 416 175
Auenaenan - (500 000) {500 000)
Canbpo Ha 31 gekabpsa 2017 ropa 49 900 894 575 944 475
Omuem 06 usmeHeHusix 8 kanumane 00/KeH paccMampleambcsa eMecme
Aenarwmces

¢ lMpumevaruamu k ¢ghuHaHcoegoll omyemHocmu Ha cmpaHuyax ¢ 10 no 31, komopesie
Heomwbemnemol Yyacmbio ghuHaHco8ol omyemHocmu

lenepanbHbil dupekmop, Abonisies A. B.
20 anpens 2018 eoda




00O «PEMOH MopmebensHsie uHsecmuyuL»
QuHaHcosas om4yemHocmb 3a 200, 3aKoH4uswulics 31 Oekabps 2017 200a
(B mbicayax poccutickux pybned, ecnu He ykasaHo uHoe)
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OTHET O ABUXEHWWU OEHEXHbLIX CPEACTB

MpumevaHun 2017 ron 2016 ron
ONEPAUNOHHASA AEATENBLHOCTbL
Mpubeink o HanorooBnoxexws 516 529 481 487
Koppektuposku
AmopTuaauua 188 500
Mepeouenka TOProBbIX LEeHHbIX Gymar 13 (16 064) (182)
Mpoune Hauucnexus 16 60 -
HucTbie Aoxoabl/pacxofl OT KYPCOBbIX pasHUL, 16 15 20
MNpoueHTHLIE fgoxoabkI 14 (23 766) (19 836)
AeHexHbI NOTOK OT ONepaLUOHHON AeRTENLHOCTY A0
nameHeHun B 060pOTHOM KanuTare 476 962 461 989
M3ameHeHne TOproBbix LUeHHbIX Bymar (167 112) (160 559)
WameHeHne nebuTopckor 3a00MKeHHOCTM 3a OKa3aHHbIe (29 221) (60 257)
yenyru
W3meHeHne aBaHCOB BbiAaHHbIX 6 539 789
MameHeHne 06513aTenbCTB No BO3HArpaxaeHuio paboTHUKOB (172) 9 796
WNameneHune npounx akTmeoB 1 06a3aTenscTs (117) 571
deHexHble cpencTaa OT ONepPaLMOHHON AeATeNLHOCTH 286 879 252 329
Hanor Ha npubeinb ynnaveHHbIR (76 881) (114 023)
Hlélg}';}lubﬁlél-él_sr)&(Hbm NOTOK OT ONEPAUMOHHON 200 998 138 306
WHBECTULWOHHAA QEATENLHOCTb
MnaTexwu B cBSI3N C NpUOGpPETEHUEM NPOLUX BKTUBOB (206) (226)
MNpoueHTbl nony4eHHble 38 763 25943
Mnatexwu no 3anmam BbIAAHHLIM 77 193 31259
Hgg;‘éh“bﬁg'é?&mbm NOTOK OT MHBECTULIMOHHON 115 750 56 976
OUHAHCOBASA AEATENLHOCTL
[OuBuaeHab! BeiNNavyeHHsIe (500 000) -
YUCTbIA REHEXHLIA NOTOK OT ®UHAHCOBOW (500 000) R
OEATENbHOCTU
;rg;gi#;m%HBEHME AEHEXHbLIX CPEQACTB U (174 252) 195 282
OEHEXHbIE CPEACTBA U 3KBUBANEHTbLI HA HAYANIO 204 990 9708
roga
AEHEXHbLIE CPEOCTBA U 3KBUBANEHTbI HA KOHEL 7 30738 204 990

roga

Omuem o 0suxeHuU QelexH cme JosmKeH paccMampusamscs sMecme
¢ lMpumeyaHusamu K huHaHCRRTE a cmpaHuyax ¢ 10 no 31, komopsie s18nsOMCA
Heom huHaHco8ol omyemHocmu

lerHepanbhbiil dupekmop, Abonses A. B.

20 anpensn 2018 200a




OO0O «PEIMNOH lMopmebensHbie uHeecmuyuu»

®uHaHcosas om4YemHocmb 3a 200, 3aKkoHvuewulics 31 Oekabps 2017 200a
(B mbicayax poccutickux py6ned, ecnu He yka3aaro uHoe)

NMPUMEYAHUA K PUHAHCOBOW OTYETHOCTHU
1. OBLIAA UHOOPMALIUSA U OCHOBHASA OEATENBLHOCTL

O6wWecTBoO ¢ orpaHU4EHHOR OTBETCTBEHHOCTLIO «PETMOH MopTdenbHble MHBECTUUMMY, COKpaLLeHHoe
HaumeHoBaHue — OOO «PEMMOH MopTdentHble uHBECTULMWY» (panee no Tekcty — KomnaHus),
3aperncTpupoBaHo B KauvecTBe lopuandeckoro nuua 28 despansa 1996 roga B CooTBETCTBUM C
3aKoHofaTenbcTBOM Poccuiickoit deaepavmu.

C 01.01.2016 no 28.11.2017 mecToHaxoxaeHue KomnaHuu: P®, 119049, r. Mockea, yn. La6onoska, f.
10, kopn. 2.

C 29.11.2017 no HacTosiee BpeMsi MecToHaxoxaeHve Komnanum: PO, 119017, r. Mocksa, yn. Boneblias
OpaeliHka, 4. 40, cTp.4, atax 7, nometueHue |, komHaTa 10.

OcHoBHbIM BMAOM AeATenbHOCTN KoMnaHuu siBNsSieTcs AeATENsHOCTb MO YRPaBMEHU aKTUBaMM.
KomnaHus siBnsieTcs NpocecCMOHanbHbIM YHaCTHUKOM phiHKa LieHHbIX Gymar u uMeert cneaylowme
6eccpoyHble nuueHanu:

- JMueHsmns npodeccroHanbHOro yHacTHUKa pbiHKa LieHHbIX GyMar Ha OCYLIeCTBReHUE AesTenbHOCTM
no ynpasneHuto ueHHbiMn Bymaramu Ne 045-09123-001000 (6biBw. Ne 077-09123-001000) ot
18.05.06 r.,

- JlvueHaua Ha ocywecTeneHne [eATeNbHOCTU MO  YNPaBneHWo WHBECTULIMOHHBIMUA  (poHOaMM,
NaesbiM HBECTULIMOHHBIMU (HOHAAMM U HErocyAapCTBEHHLIMU NEHCUOHHLIMU doHaamMu Ne 21-000-
1-00039 ot 06.12.2000 r.

Mo coctosaHuio Ha 31 pekabps 2017 roaa YvcneHHOCTb NepcoHana KomnaHuu cocTasuna 16 Yenosek
(Ha 31 pekabps 2016 roga — 16 uyenosek).

EAvHCTBEHHBLIM y4acTHUKOM Komnanum sisnsietcs AO « UK PEMMOH».

Hwxe npeacrasneHbl KOHeYHble COBCTBEHHMKN MaTepUHCKON KOMMaHuu 1 Ux Aons y4acTva B Hen:

31 nekabpsn 31 nekabpna

2017 ropa 2016 ropa
Cynapukos Ceprei Hukonaeswy 90,00% 90,00%
Kynkos AHapen EBreHbesuy 10,00% 10,00%
Wroro 100% 100%

Mo coctosHuio Ha 31 pekabpsa 2017 roga u 31 pgekabpa 2016 roga KOHEWHOM KOHTpoNupyoLen
CTopoHoit KomnaHumn asnsetca Cynapukos Ceprei Hukonaesuu.

2. OKOHOMWYECKAA CPEOA, B KOTOPOW KOMMAHMA OCYLLECTBAAET CBOIO
OEATENbHOCTb

O6wasn xapakTepucTuka.

3koHomuka Poccuiickoit ®egepaunn NpOAOMKAET NPOSIBNATL HEKOTOPLIE YEpThl Pa3BUBAIOWErOCs
pbiHka. Cpeaun HUX, B Y4aCTHOCTM, HEKOHBEPTUPYEMOCTL POCCUIACKOTO PyBns B BONLIUMHCTBE CTpaH 3a
npeaenamu Poccuiickon denepauuy, OTHOCWUTENBHO BLICOKAs WHPNAUMA Ha ¢oHe CcbIpbeBOH
akoHoMukU. CyllecTsylolee pOCCUIACKOE HAmnoroBoe, BanioTHOE W TaMOXEHHOE 3aKOHOAATeNbCTBO
AonyckaeT pasnuuHble TOMKOBaHWUA W NOABEPXEHO YacTbiM uameHeHusiM. B Poccun npogonkaeTcs
passuTMe nNpaBOBOW, HaNOroBOW W afAMUHWCTPaTUBHOW WHMDPACTPYKTYpbl, KOTopas oTsevana Obl
TPeBOBaHNAM PLIHOYHON 3KOHOMUKW. OKOHOMWYeckue pedopMbl, NpoBoauMsie [paBUTENLCTBOM,
HanpasfneHel Ha ModepHU3aumio 3KOHOMuKM Poccun, Ha coapaHue LUGPOBON 3KOHOMMUKW, pasBuTie
BbICOKOTEXHOMNOMMYHbIX Npoun3BoAcTB, noBbIWeHe NPon3BOAUTENBHOCTH Tpyaa n
KOHKYPEHTOCNOCOBGHOCTU POCCUINCKOM NPOAYKLIMN Ha MUPOBOM PhIHKE.

UB P® nocnegosaTensHo OCYyLECTBASIET MOMUTUKY MO CHKEHWIO KMIOYEBOW CTaBku. B Teuenue 2017
roaa kntoyesasn ctaska LB P® cHnaunack ¢ 10% no cocTtosiHuio Ha 01 aHeaps 2017 rona Ao 7,75% Ha 31
Aekabps 2017 ropa. Mocne otyeTHoW gatel LIB P® npuHATO pelueHWe O AanbHEMEM CHIKEHUM
Kntoueson crtasku: 12 cdespans 2018 rona go 7,5%, a ¢ 26 mapTa 2018 roga cTaska cHWxeHa 0o 7,25%.
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00O «PEIMMOH lNopmepenbHbie uHsecmuyuu»
@uHaHcosas omdemHocms 3a 200, 3akoHuusLulics 31 dekabps 2017 200a
(B meicsvax poccutickux pybnel, eciu He yka3aHo uHoe)

HauuHas ¢ mapta 2014 roga CLWA, EC v psg apyrux ctpaH BBeNnu HECKONbKO NAKeTOB CaHKuuiA NpoTue
Poccuun us-3a cuTyaumm Ha BOCTOKe YKpauHbl U BBeAEH psAa caHKuui B oTHoweHun Kpbima. Oewncrane
caHkuuit npotus PP npogneHo EC Ao 31 aekabpa 2016 ropga. [laHHble CaHKUMW orpaHuyunn AocTtyn
onpeAeneHHoro NepeqHs POCCUMCKUX KOMNAaHWA K MexAyHapoOHOMY Kanutany W pbiHkam akcnopta. B
TeveHne 2017 ropaa CLUA pacwimpuno nakeT caHkuuin npotus Poccun 1 OCYLLECTBNAET NONUTUKY NO UX
yrnybneHuio nyteM BBEAEHUS HOBLIX caHKUuMiA npotus Poccun 3a BMellaTeNbCTBO B amMepukaHckue
BbIGopLI npesuaeHTa B 2016 rogy. C 29 axsaps 2018 rona Havanu AefcTBOBATL HOBbIE NYHKTLI CaHKUMK,
paspabotaHHbix CLUA. OrtaencHble HOBble CaHKUMM KacaloTcs npoekTos no fobbive HedTw,
CTPOMTENbLCTBY HedTENpoBoAOB, NPUBATU3aALMU FOCKOMNAHWUIA, UHBECTALIMA B rOCYAapCTBEHHbIA AONT W
akTuBbLI Poccuiickoii Pefepalimm, cokpalleHne SKOHOMUYECKUX B3aMMOOTHOLLIEHUA B pasBesbiBaTenbHOw
“ 0BOpOHHON cbepe, HOCAT NepcoHarbHbLIA XapakTep ¥ KacalTcs psAa POCCUMCKUX YWHOBHWKOB,
BGU3HECMEHOB U KOMNAaHWIA, BKNIOYEHHLIX B «Kpemnesckwuil aoknaa». B Tevenune 2018 ropa skoHOMMKa
Poccuiickoit ®eaepaumy NPOAOIKUT CYLLECTBOBaHWE NOA BNUSAHMEM BHELWWHUX CaHKUWA, KoTopble
HanpasneHsl He ToNbKo npoTus Poccuiickorh depepaunn, HO U NPOTUB ee NoTeHUNanbHbLIX NapTHEPOB,
KOTOpble elle MOrMK OCTaThCA Nocne Bhinycka npeablAyLWnX NakeTos.

BHeLWHEe3KOHOMUYECKWNE YCIIOBUS Pa3BUTMS POCCUICKON 3KOHOMWKM B NPEACTOAMIA TPEeXNeTHU nepuoa
GyayT OTHOCMTENbHO CROXHBIMW: BHELWHWA CNPOC OCTAHETCA CPaBHUTENbHO CnabbiM, Tak Xe Kak He
NPOTrHO3NPYETCA U CYLECTBEHHOTO YNyYWEHU LIEHOBOW KOHBLIOHKTYPbI Ha TPaAWUMOHHBIX 3KCMOPTHBIX
pbiHKax. Kpome Toro, ycrosus (oUHAHCUPOBaHMA Ha MUPOBLIX pbiHkax GyAyT yxecTouatbca BCned 3a
NOCTENEHHOW HOpManu3aauveil AeHEXHO-KPEAUTHON NONUTUKA LieHTpanbHbIMY 6aHKkaMn pa3BuTbIX CTPaH.
HepelueHHOCTb CTPYKTYPHBIX NpoBrieM B OTAENbHBLIX KPYMHLIX Pa3BUBAIOWNXCA 3KOHOMMKaX, a Takke
reononuTUYECKNe PUCKU MOTYT CTaTb AONOINHUTENbHLIMW BbI30BaMK.

NanbHellwee akoHoMU4eckoe passutne Poccuinckoin Pegepaunmn BO MHOTOM 3aBUCUT OT ahbheKTUBHOCTH
AKOHOMMUYECKUX Mep, (PUHAHCOBLIX MEXaHU3MOB W [EHEXHOW NOonuTukW, nNpeanpUHUMaEMbIX
MNpasutenscteom P® wn LB P®, aHTU-CAHKUMOHHBIX Mep, NpeoaoneHnus HebnaronpuATHbIX
AeMOrpathuiecknx TEHASHUMIA, @ Talke AOCTUKEHUE OCHOBHBLIX HanpasneHuit GlomxeTHon, Hanorosoun u
TaMOXEHHO-TapuchHO NonuTUKK Ha 2018 roa v nnaHoseIi nepuoa 2019 1 2020 rofos.

B HacTosilLiee BpeMs COXpaHAeTCs HeonpeaeneHHoCTb AarbHENWero yxyaweHus onepaLWoHHOW cpeabl,
KOTOpasi MOXeT oKkasaTb BnusHue Ha Byayulee pUHAHCOBOE NONOKEHUS U ONepaLoHHyo [eATefNlbHOCTb
ObuwecTtsa. PykoBOACTBO CcuuMTaeT, 4TO MNpuHUMaeT BCe HeoBxoanMble Mepbl ANA rogaepXaHus
YyCTOWMMBOrO  MOJSIOXKEHUA W AanbHEeWWwero passutus 6usHeca O6ujectea B  CrOXWUBLUUXCA
obcToaTenbCcTBax.

Undpnauun

COCTOSIHNE POCCUMCKON IKOHOMMWKW XapakTepuyeTcsi AUHAMUKOW 3HauYUTENbHOMO CHWMKEHWS TeMnos
WHnsauMKM, npu koTopoit B 2017 rogy AOCTUIHYTa PEKOPAHO HW3Kas MHMNAUMA ANA Poccuiickon
thenepaumnv. B Tabnuvue Hnxe npuBeaeHbl AaHHble 06 uHAEKcax MHNALMKM 3a NocneaHne WecTb ner.

oA, okoHUMBWMIACA Undnsauun 3a nepuoAa (% roaosbIx)
31 nexa6pn 2017 ropa 2,51
31 nekabpa 2016 rona 5,38
31 nekabpn 2015 rona 12,91
31 pexabpn 2014 roga 11,36
31 pekabpa 2013 ropa 6,45
31 pekabps 2012 ropa 6,58

B npeabiaywve asa roga BaHk Poccun obecneunn CHWKeHue MHPNALMN ¢ ABYX3HAYHbIX ypoBHei ao
uenu 4%, NPOBOAA YMEPEHHO XECTKY0 AEHEXHO-KPeAUTHYI0 NonuTuky. Mo AaHHbiM BaHka Poccun uens
oBecneunTb LeHOBYI CTaBUNBLHOCTL W 3aKpenuTL UHtnAumio B61nan 4% K koHuy 2018 roaa.

KomnaHus ocyliecTBnsieT CBOKO AEATENbHOCTb Ha Tepputopun Poccuinckoit depepaumn. Beneacrtene
aTOro NOABEPXEeHa 3KOHOMUYECKUM W (DMHAHCOBLIM puckam. KomnaHusa ynpasnseT akTusamu naesbix
WHBECTULMOHHBIX (DOHAOB 1 NPOYMX UHBECTULMOHHBIX akTUBOB. CokpalieHue o6beMoB pbiHKa kanuTana
W pblHKa KpeaWTOBaHWS NPUBENO K HeonpeaeneHHON 3KOHOMWYECKOW cuTyauuu. KonebaHue ueH Ha
HedTb, COXPaHSAIOLAACS NONMUTUYECKAA HaNPSHKEHHOCTb B PErvoHe, a Takke MexXAyHapoaHble caHKuu B
OTHOLLEHUN HEKOTOPbIX POCCUACKAX KOMNAHWIA U rpax/aaH oKasanm BNUAHWE Ha POCCUMCKYI0 3KOHOMUKY.
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QuHaHcosas omyemHocmb 3a 200, 3akoHyuswulica 31 dexabps 2017 20da
(B mbicayax pocculickux pybriel, ecrnu He ykasaHo UHOe)

®uUHaHCOBbIE pPbIHKA NO-MPEeXHeMY XapakTepuaylTcs OTCYTCTBUEM CTabuNbHOCTKW, 4acTbiMu u
CyuleCTBeHHbIMN H3MEHEHUAMN LIeH U yBenudeHuem cnpenos No TOpProBbiM onepaunam.

3™ n gpyrue cobbiTuA MOTyT OKas3aTb BIuAHWE Ha A[OeATeNbHOCTb Komnanuu, ee panbHedwee
q:)IAHaHCOBOG rnonoxexue, onepalnoHHbIe pe3ynbTaTthl U NepCneKTUBbI OGu3Heca.

MpeacrasneHHasa UHaAHCOBasA OTYETHOCTL OTpaXaeT TOYKY 3peHWa PYKOBOACTBA Ha TO, kKakoe BNusaHWe
oKasblBaloT ycnosusi BeaeHuss 6usHeca B Poccuiicko ®eaepauvmn Ha AeATENbHOCTb U (hUHaHCOBOE
nonoxexne Komnanuu. dakrudeckoe snusHue GyayLLmnx yCNOBUA XO3ANCTBOBAHWS MOXET OTNIMYaTbCs oT
OUEHOK X PyKOBOACTBOM.

3. OCHOBbI NPEOCTABJIEHUS ®UHAHCOBOW OTYETHOCTU

®duHaHcoBas oTyeTHoCTb KomnaHuu NoarotoBneHa B COOTBETCTBUM ¢ MexayHapoAHbiMU cTaHgapTamu
uHaHCOBOM OTYETHOCTM (danee no TekcTy — MC®O). KomnaHua Befet yd4eT B COOTBETCTBUM
¢ poccuiickumn npaBunamu Gyxrantepckoro yveta. [daHHas ¢mHaHCOBas OTYETHOCTb MOAroTOBNEHa
Ha OCHOBE 3TWUX YYETHbIX AaHHbIX C Y4eTOM KOPPEKTUPOBOK, HeobGXoaumbix ANA npuseaeHus ee
B COOTBETCTBME BO BCEX CyLLECTBeHHbIX acnektax MC®O.

duHaHcoBan oT4yeTHOCTb KomnaHuu cocTaBnAnacb Ha OCHOBE [AONYyLWEeHUs O HenpepbiBHOCTU
neatenbHOCTM KoMnaHuu, Tak Kak pykOBOACTBO He pacnonaraeT npudvHaMn U He HamepeBaeTcs
paccmaTpusaTb BEpPOATHOCTb TOro, 4TO KomnaHus 6yAeT nuksugupoBaHa wnu npekpaTut CBOK
[eATenbHOCTb.

HauuoHanbtoin BanioTtoit Poccuiickon ®epepauvn siBnsieTcs poccuiAckui pybnb, ata e BanoTa
SBNAETCA (PyHKUMOHANbHOM Ans KoMmMnaHuu W BanioToi NpeacTasneHws AaHHOW dhuHaHcoBOM
OTYETHOCTW, MOCKOMNLKY OHa AOCTOBEPHO OTpaxaeT 3KOHOMWYECKYID CyTb Onepaunid v dguHaHcoBOe
nonoxexue Komnanuu.

®dUHaHCOBas OTYETHOCTb NOAroTOBNEHa B COOTBETCTBMM C MApuHUMNOM Yy4deTa no VICTOpMHeCKOIF'I
CTOMMOCTN 3@ UCKAKYEHUEM CbMHaHCOBbIX WHCTPYMEHTOB, npeAaHasHayeHHbIX Ana  Toprosiwu,
OoTpaXeHHbIX No cnpaBe.anBoﬁ CTOUMOCTW.

4. NPUHUMNLI YYETHOW MONUTUKK

lNepeoHavyansHoe Npu3HaHue U OYeHkKa ¢huHaHcO8bIX akmueoe U o6s13amenbcme. KomnaHua
npusHaeT CbMHaHCOBbIVI aKTUB Mnu nHaHcosoe obAsaTenbCTBO TOrAa, Korga oHa CTaHOBUTCA CTOPOHOMN
no AOroBopy B OTHOLLEHWWU COOTBETCTBYIOLLEro thMHaAHCOBOro UHCTPYMEHTa.

duHaHCoBblE aKTUBLI KNaccutuunpyoTca Kak (hbuHaHCOBbIE aKkTuBbl, OUeHNBaeMble no cnpaBennMBoﬁ
CTOUMOCTU 4Hepe3 npubbine Unu y6bITOK, B 4acTHOCTW, (pUHaAHCOBbIE aKTWUBbLI, NpedHasHa4YeHHble AnsA
TOprosnu, B TOM 4ucne nNpovu3BoaHbIE (hMHaHCOoBbIE aKTUBbI, 3alimbl U gebutopckan 3ad0NKeHHOCTb,
bHaHCcOoBble aKTWBbI, UMEIOLWECA B Hanu4Mu Ana Npoaaxu. KomnaHusa onpepenset knaccudumkaumio
(hUHAHCOBbIX akTUBOB NPW NEpPBOHAYaNLHOM NPU3HaHUN.

duHaHcoBble obBs3aTenbcTBa knaccuduumpyloTes kak puHaHcoBble o6a3aTenbcTea, oueHuBaembie no
cnpaseanuBoil CTOMMOCTU uyepea npubbinbe N yGLITOK, B TOM 4WCMe, NPou3BOAHble (PUHAHCOBbIE
MHCTPYMEHTL!, Npoune uHaHcoBble obs3aTenscTBa. Komnawus onpegensieT knaccudukaumio ceonx
(bUHaHCOBLIX 0683aTENLCTB NPYU NEPBOHAYATNLHOM NPUIHAHWN.

Mpu nepBoHaYanbHOM MPU3HAHWM (PUHAHCOBOTO aKkTuBa WUNK puHaHcoBoro obsizatenscrea KomnaHus
OUEHVNBAET ero Mo CrpaBeAn1BoOi CTOMMOCTH, MIOC, B cryyae MHaHCOBOro akTuea unn hrHaHCoBOro
0693aTenLCTBa, KOTOPbie HEe OLIEHMBAIOTCS NO CNPaBEANUBOA CTOMMOCTX Yeped Npubbinb Ui ybeITOK,
3aTpaTbl N0 CAEnke, NPSMO CBA3aHHble C NPUOGPeTeHneM WNK BbIMYCKOM (PUHAHCOBOTO aKkTusa vnm
chuHaHcosoro obs3artenscTBa.

Mokynka unu npoaaxa pUHaHCOBbLIX aKTUBOB, Tpebytoline NocTaBku akTUBOB B Te4eHne onpegeneHHoro
nepvoaa BpeMeHM, KoTopblit 06bI4HO YCTaHaBNMBaeTCs HOPMaTMBHO MU NO COrnalleHunto (pernameHTy)
Ha pbliHKe (N0 «CTaHAAPTU3UPOBAHHEIMY AOFOBOPaM), OTPAXKAIOTCA NO AaTe pacyeTos, TO eCTb Ha AaTy
nocTaeku akTuea Komnaxium nnu Komnaxuen.

LenextHbie cpedcmea U Uux J3KeuseaseHmbl nNpeacTaBnAlOT cobo pgeHexHble cpeacTsa W
KpaTKOCpOYHbie BbICOKONMKBUAHbIE WHBECTULMK, NErko obpaTumMble B 3apaHee W3BeCTHble CYMMb!
AEeHexXHbIX cpeacTB ¥ NOABEPXEeHHble He3Ha4YUTeNnbHOMY PUCKY U3MEeHEHUA ux ctoumocTun. [eHexHble
cpeacTea BKNOYAOT HANUYHOCTL B Kacce, pacyeTHbIe CHETa B HaHkax, cneuunanbHble 6p0KepCKMe c4yeTa
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B TOProBbIX cUCTeMax Ha Gupxax u B Bpokepckux KOMNaHusaX, AenosuTsbl 4o BocTpe6oBaHna 1 npoune
KpaTKOCPOUYHbIe AENO3NTbI.

Topzoebie yeHHble Gymazu — 3TO LeHHble Gymaru, KoTopble NpUOBPeTaloTca C Lenblo NonyYeHus
npubbiny 3a CYeT KpPaTKOCPOYHbIX konebaHuil LieHbl W NepenpoaaXmn B KpaTKOCPOYHOW nepcnekTuse.
KomnaHus knaccudmumpyet ueHHble Gymars kak Toprosble, ecnu y pykosoactea KomnaHwun ecTb
HamepeHue nNpoaaTh UX B KpaTKOCPOUHOW NepcnekTuBse.

MNepBoHavanbHO TOProBble LieHHbIe Bymaru yuuThLIBalOTCH NO cnpaBeanuBoi ctommocTi. Cnpaseanuseas
CTOUMOCTb LUeHHbIX 6ymar paccunTbiBaeTca NuBO Ha OCHOBE MX PbIHOYHBIX KOTUPOBOK, nu6o
C NpUMEHeHWeM pa3NNYHbIX METOAWK OUEHKW C UCNONb30BaHWEM [ONYWEHUs O BO3MOXHOCTH
peanu3sauny faHHbIX LeHHbIX Bymar B 6yayliem.

N3meHeHuA cnpaBefinMBol CTOMMOCTU OTpa)kaloTcs CBepHyTO B OT4eTe O COBOKYNnHOM Aoxone 3a
nepuod, B KOTOpOM uMenu mecto daHHble U3MeHeHWsa, B cocTaBe YUCTbIX Aoxogoe OT onepauvm c
TOProBbiMU UeHHbIMK 6ymaraMM.

3atmbl  eblfaHHble. 3almMbl, npepgocTaBnedHble KomnaHued B Buae [AeHEXHbIX CpeacTs
HenocpeacTBeHHO 3aeMLUMKy, KnaccuduumpyloTca Kak 3aiMbl BblgaHHbIe.

3alimMbl BblOaHHbIE OTPaXaloTCs, Ha4YMHasi C MOMEHTa BbiAaqdu AeHEeXHbIX CPeACTB 3aeMLiuKaM.
Mpu npusHaHuKM 3aliMbl OTpaXaloTca NO NepBoHAYanbHOW CTOMMOCTH, koTopasi npeacTasnsieT coboi
cnpaBeanuBYIO CTOMMOCTb MpeaocTaBneHHbiX akTweoB. B aAanbHenwem 3aiMbl  y4UTbIBAOTCA NO
aMopTVU3NPOBaHHOM CTOMMOCTH 06LLei CyMMbI 3aA0/MKEHHOCTY 3a BbIMETOM pe3epBa noA obecueHeHue.
AMOpTU3NpoBaHHas CTOMMOCTb OCHOBaHa Ha ChnpaBeAniBOA CTOMMOCTM CyMMbl BblAaHHOro 3anma,
PaccYUTaHHOW C YHETOM PbIHOYHLIX MPOLEHTHBIX CTAaBOK NO aHanoruyHbIM 3amMam, AeACTBOBaBLINM Ha
AaTy Bbigaqn 3anma.

Peseps nopa obectieHeHne obluei CyMMbl 3a00MmKeHHOCTN hopMUPYeTCA NPU Hanuuuy o6bEeKTUBHLIX
AaHHbIX, CBUAETENLCTBYIOWMUX O TOM, YTO KOMNaHua He CMOXEeT Nony4yuTb CyMMbl, NpUdUTaIOLLIKECH K
nony4eHnio B COOTBETCTBUM C NepBoHavanbHbIMK ycnosusamy gorosopa. Cymma pesepsa npedcTasnser
coBoi paaHuly mexay 6anaHcoBoW U OLEHOYHOW BO3MELLaeMOoN CTOMMOCTbLIO 3aiiMa, PacCUUTaHHOMN Kak
TekyLlas CTOMMOCTb OXWAAEMbIX AEHEXHbIX NOTOKOB, BKMIOYAA CYMMbI, BO3MELLaEMbIE MO rapaHTUaM u
obecneyeHnio, AUCKOHTUPOBAaHHbIE C WCMONb30BaHWEM NnepBoHadanbHo 3hdeKTUBHON NPOLEHTHON
CTaBKu NO AaHHOMY 3alMYy.

Je6umopckasn 3adomkeHHOCMb 3a OKa3aHHbIe ycryau, npo4as de6umopckas 3aGosKeHHOCmb
OTPaXaloTCA MO OUEHOYHOW BO3MEWaeMoil CTOMMOCTW, PpacCHMTaHHOW Kak Tekylas CTOMMOCTb
OXKVAAEeMbIX [EHEXHbIX MOTOKOB AWCKOHTUPOBaHHLIX, ecnu Heobxopumo, € UCMONb3OBaHWEM
nepBoHavanbHOW MPOUEeHTHOW cTaBku. PasHuua mexay 6GanaHcoBoW W pacuqeTHOW BO3MeL|aeMoin
CTOMMOCTbIO OTpa)kaeTcsl B OTYETE O COBOKYNHOM AOXOAe KaK NpoueHTHble A0XOAbl Ha NpoTsXeHWK
CpoOKa cooTBeTCTBYoLWel AebUTOPCKOW 3a00MKEHHOCTH.

Peszepe nod obecuyeHeHue Aebumopckoli 3a00/HKEHHOCMU 3a OKasaHHble YCNyrn U npoYew
nebuTopcKkoi 3aA0MKEHHOCT (hOPMUPYETCA NPY HanNMuMKU O6BEKTUBHLIX AAHHBIX, CBUAETENLCTBYIOWMNX
0 TOM, 4TO KOMNaHua He CMOXeT NoNyYnTb CYMMbI, NpUYMTaloWmuecs K BoinnaTte.

Cnpasednueass cmoumocmes (PUHAHCOBLIX UHCMpyMeHmoe npeactasnser cobon cymmy,
Ha KOTOpPYl0 MOXeT 6biTb 06MeHeH huHaAHCOBLIN MHCTPYMEHT B X0Ae TeKylen onepaunn mexay ABymA
3aMHTEepPeCOoBaHHbLIMKU CTOPOHaMK, 33 UCKIIOYEHNEM CNyYaeB BbIHYXAEHHOW NPOAAXU UNW NUKBUAAUNN.
Haunyywum nogreepxaeHnem cnpaseffiMBo CTOMMOCTN SBNSETCA KOoTupyemass Ha pbiHKe ueHa
hVMHAHCOBOro MHCTPYMEHTA.

KoMnanus vcnonbayeT Cneaylowylo WepapxvMueckylo CTPYKTYpy MeTOAOB OLeHKM Ans onpedeneHus
W PacKpbITVS MHAOPMaLIMK O CNpaBeaNUBO CTOUMOCTU (PUHAHCOBLIX UHCTPYMEHTOB!

YpoBeHb 1: KOTUPOBKN (HECKOPPEKTUPOBAaHHbIE) Ha aKTUBHLIX PbIHKAX Mo WAEHTUYHLIM aKTUBaMm WIn
obaszatenbcrBam.

YpoBeHb 2: UHble MOAENU OLEHKMN, BCE UCXOAHbIE flaHHble AN KOTOPbIX, OKa3biBaloline cylwecTeeHHoe
BAUSIHUE Ha OTpaXaemylo B OTHETHOCTM CyMMY CnpaBeAniMBoOA CTOMMOCTKW, MPSMO WKW KOCBEHHO
OCHOBbIBAOTCA Ha UHopMaLMK, HabnaaeMon Ha pbiHKe.

YpoBeHb 3: Mo4enu OWeHKW, WCMOoNb3yllue WCXoAHble AaHHble, OKasbiBallune CcyliecTBeHHoe
BMUAHWE Ha OTpaXaemylo B OTYETHOCTN CyMMY cnpaBeanueon CTOUMOCTH, KOTOPbIe He OCHOBLIBAIOTCA
Ha uHcopmaummn, HabnwgaeMon Ha pbiHKe.
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B3aumoszayem. ©uHaHCcoBble akTuBbl W oDOs3aTenbcTBa B3aUMO3a4vTLIBAKOTCH, M B OT4eTe
0 (PUHAHCOBOM TMOMNOXEHUN OTPAXaeTCsH YUCTas BenuyKuHa TOMbKO B Tex cny4asx, korga cyulecteyeT
3aKoHogaTeNnbHO YCTAHOBMEHHOE MpasBo MPOW3BECTN B3aWMO3a4yeT OTpaXeHHbIX CyMM, a Takke
HaMepeHue nubo nNponssecTu B3aumMosaveT, NMH60 OAHOBPEMEHHO peannaoBaTb akTUB U yperynuposarb
o0A3aTensLCTBO.

OcHosHble cpedcmea. OcHOBHbie cpeacTBa (Aanee no TekcTy — OC) oTpaxaloTcs No nepeoHavasnbHom
cToMumocTi, Ge3 yyeTa 3aTpaT Ha noBcedHeBHoe O6CNyXvBaHWe, 3a BLIMETOM HaKOMNeHHOW
amopTu3auuu 1 HakonneHHoro y6biTka oT obecueHeHuns. MaMeHeHus B OXuaaemMoM Cpoke nonesHoro
ucnonb3osanns (nanee no Tekcty — ClA) oTpaxaloTca B MHAHCOBOW OTYETHOCTU Kak M3MeHeHue
nepvoga MMM MeToAa amMopTuU3auuu, B 3aBUCUMOCTW OT CUTyauun, W YHWTLIBAKOTCA Kak U3MEHEeHUs
OLIeHOUHbIX 3HaYeHni. [laHHble akTUBb! OTPaXKaloTCH B COCTaBe NPOYUX aKTUBOB.

AMopTu3auma HauucnseTcs no MeTody paBHOMEpPHOro CrnvucaHua B TedveHue CMn  aktuneos
¢ npumeHeHuem Hopm amopTusatium ot 3% Ao 33%.

MpekpaweHve npusHaHus obbekta OC ocywecTenaeTcs npu ero BbiGbiTUM, nmMbo ecnu ero
UCMNONb3OBAHWE He CBA3aHO C nonyyeHuem ByayliMx IKOHOMMUYECKUX BbiroAd. [oxoa wunu pacxof,
BO3HMKAIOLME B pe3ynbTaTe NPeKpalleHWs NPU3HaHUA akTuBa (paccyuTaHHble Kak pasHuua mexay
UMCTON BLIPYYKOIt OT peanusauvu 1 GanaHCOBOW CTOMMOCTBIO aKTMBa), NPU3HAIOTCA B OT4YeTe
O COBOKYNHOM Aoxode 3a TOT rod, B KoTopom Obifio npekpalleHo npusHaHue no Crathe
«[Mpoune onepaLMoHHbIE [OXOAbI».

OnepayuoxHasi apeHda. Korpa KomnaHus BbicTynaeT B ponv apeHaaropa, Cymma nnatexei
NO AOroBOpaM ONepaLMoHHO apeHabl OTpaXaeTCcA B OTYETE O COBOKYNHOM A0X0Ae C uUCnonb3osaHuem
MeToAa PasHOMEPHOrO CNUCaHUSA B TeYEHNE CPoKa apeHAbt.

Ecnu onepauuoHHasa apeHaa npekpawaerca Ao ncreveHna Ccpoka apeHabl, nobon nnatex,
ﬂle‘-lVITaEOU.lMﬁCFl apeHpoaatenio B KadecTtse wrpadHbIX caHKuuin, oTpaxaeTcs Kak pacxod B TOM
nepuoge, B KOTOPOM onepaumoHHans apeHaa Obina npekpauieHa.

Texyujuii Hano2 Ha Npubbinb. Hanoroesie akTBb! ¥ 0653aTensCTBa NO TEKYLWEeMYy Hanory 3a oT4eTHbIR
W npegblaywive nepuoabl OLEHMBAKTCA MO CyMMe, npegnonaraemMoil K BO3MELLEHWIO OT Hanorosbix
OpraHoB WNM K ynnate HanoroebiM opraHam. Hanorosble CTaBku W Hanoroeoe 3akoHOAQAaTenbLCTBO,
npUMeHsemMble Ans pacueTa [aHHOW CyMMbl — 3TO CTaBk¥ W 3aKOHOAATeNbCTBO, NpUHATBIE UAU
dhaKkTuyeckn AeNcTBOBaBLLNE Ha OTHETHYLO AaTy.

OmnoxeHHble Hanozau. OTNOXEHHbIN Haror NpU3HaeTca Ha OTYETHYl AaTy No BCeM BpPeMeHHbLIM
pasHuuam mexay Hanoroobnaraemon 6asol akTueos U oba3aTenscTB M UX 6anaHcoBOW CTOMMOCTLIO
B Uensx uHaHCOBOW oTyeTHOoCTU. B otdete o huHaHCOBOM NOJIOXKEHUU OTNOXeHHbIN Hanor

npeacTasneH cBepHyTo.

MpusHaHue doxodoe u pacxodos. [lokynka W npoaaxa LUEHHbIX bymar u cBfi3aHHbie C 3TUM
KOMWUCCMOHHbIE [IOXOAbl U pacxofsl OTPaXaloTcsi B y4eTe Ha AaTy pacyeTos. 1poueHTHbIe A0XOAbl U
pacxofbl OTPaXaloTCs B OTHETE O COBOKYNHOM AOXOAE N0 METOAY Ha4UCNeHns. KoMuccuoHHbIe foXoAab!
OT OKa3aHWs YCnyr Mo COBEPLIEHWIO Onepaunidt NpusHalTcs nocne 3aseplleHus Takoi onepauun.
KOMWCCUOHHBIE, MOMYYeHHbIe 3a OKasaHue ycnyr B TeuyeHWe onpefeneHHoro nepuofa BpeMeHW, B
4aCTHOCTM, BO3HArpaxaeHue 3a ynpasnexue akTueamm, HAYMCNAOTCA B TEHEHNe 3Toro nepuoaa.

Onepauuu ¢ uHocmpaHHol eamomod. Onepauun, ocylwecTensiemble 8 BanioTe, OTNU4HON
OT (hYHKUMOHANLHOM, NepeBoasATCA B DYHKLMOHANbHYIO BanioTy C UCMonb3oBaHneMm 06MEHHbIX KYpPCOB,
npeobnapalolmx Ha pathl onepauuii. MoHeTapHble akTWBbl M 00s3aTensCcTsa, HOMMHUPOBAHHbIE
B WHOCTPaHHOW BanioTe, NepecunTLIBAOTCA B (PYHKUUOHANbLHYIO BanioTy no Kypcy, AeicTeylowemMy
Ha OTYeTHYI0 AaTy. Bce KypcoBble pasHuLbl YYWTLIBAIOTCS CBEPHYTO NO CTaThe «[Mpoune onepalnoHHbIe
[0X0Abl» B OTYETE O COBOKYMNHOM 10X04€.

HemoHeTapHble CTaTbW, KOTOpPLIE OUEHUBAIOTCA Ha ocHoBe MCTOpVNeCKOVI CTOUMOCTN B MHOCTpaHHOVI
BanTe, NepecyuTbiBalTCA NO Kypcam, DencTBylOlMM Ha party ux rnepsoHa4yanbHOro nNpUsHaHuA.
HemoHeTapHble cTaTtbn, KOTOpLIE OueHUBAaOTCA NO CﬂpaBeAﬂMBOVI CTOMMOCTHU B MHOCTpaHHOI?l Baniote,
nepecyunTbLIBAOTCA NO Kypcawm, aencrasylowumM Ha AaTy onpeaeneHus cnpaaennwaoﬁ CTOUMOCTW.

AKkmuesi, Haxodsujuecss Ha XxpaHeHuu. AKTUBblI U obszaTenscTsa, yaepxvsaemblie KomnaHuen
OT CBOEro UMEHU, HO NO NOPYHEHNIO TPETbUX NN, HE OTPaXeHbl B OTHETE O (pMHAHCOBOM NOMNOXKEHUN.
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5. HOBbIE CTAHOAPTbI W UHTEPMNPETALWUA

OnybnukosaH psa HOBbLIX CTaHAApPTOB W MHTEpnpeTauud, KoTopble ABNAITCA obAsaTenpHbIMU  ANA
rofoBbLIX nNepnodoB Komnanuu, HauvHalowwmxcs 1 axeaps 2017 r. wnu nocne 3TOW aaTthl, U KOTOpble

KomnaHusa He npuHAna JoCPOYHO.

MNonpaskn Kk MCOO(IAS) 12

MpusHaHe OTNOXEHHbIX
Hanoroskix AKTUBOB B
oTHoweHun Hepeann3oBaHHbIX
Y6biTKOB

(BctynaeT B cuny AnsA rogosblx
nepuoaos, Ha4yMHaLWKUXCs

1 auBaps 2017 roga nnu nocne
aTon Aathl)

Monpaeku k MC®O (IAS) 7
WHuumaTuea no PackpbiTusm

(BcTtynaeT B cuny Ans rogoBbix
nepuoaos, HAYNHAKLLMXCH

1 auBaps 2017 roga wnu nocne
3Ton paThbl)

Monpasxa Kk MC®O (IFRS) 12
«PackpbiTue uHdopmauuu o6
yyacTum B Apyrux
nNpeanpusaTUAX» —
YcoseplueHcTsosaHne MCoO
(nepviop 2014-2016)

(BcTynaet B cuny Ana rogosbix
nepvoaos, HauyuHaoLWNXCH

1 anBaps 2017 roga unu nocne
3T0M AaThl)

B MC®O (IAS) 12 Hanor Ha npu6bisib 6binn BHECEHB! Nonpasku Ans
pasbACHEHUA cnepylowero:

- BblMUTaemble spemeHHble pasHULbI BO3HUKAKOT no
Hepeanu3oBaHHbIM y6b1TKaM [IONroBbIX NHCTPYMEHTOB, OLeHUBaEMbIX
no cnpaaeunweoﬁ CTOUMOCTHW, BHE 3aBUCUMOCTU OT TOro, 6yne1' ng
CTOMMOCTb BO3MelLaTbcA NyTeM Mnpoaaxu unu yaepxaHna 1o
noraweHns,

- oueHka 6yaywen Hanoroobnaraemon NpuGbLINM  MOXeT
BKIOYATH BO3MELLEHNE CTOMMOCTMW OTAENbHbBIX aKTUBOB BbILLE, YeM UX
fanaHcoBas  CTOMMOCTb,  €CnW  CyllecTesyeT  AOCTaTO4HO
[OKa3aTenbCcTB, YTO KOMNaHWS C BbICOKO/W BEPOATHOCTLIO NONy4uT
BO3MeleH1e No AaHHOMY aKTMBY B paamepe Bbilue ero 6anaHcoBoW
CTOUMOCTY;

- B  cnyyasx, Kkoraa  Hamnorosoe  3akoHoAaTeNbCTBO
OrpaHMYMBaeT UCTONHUKK Hanoroobnaraemoi NpubLINK, B OTHOWEHWU
KOTOpbIX MOFyT 6biTb 3a4TeHbl OnpefefieHHble  OTNOXEHHble
HaNoroBble aKTWUBbl, BO3MELAEMOCTb OTMIOKEHHbIX  HaMoroBbiX
aKTUBOB MOXeT GbiTb OLieHeHa TOMbKO B COBOKYMHOCTM C Apyrumu
OTNOXEHHLIMW HAMOrOBLIMW aKTMBaMM TaKoro Xe Tuna; v

- Hanoroeble  BblMeTbl OT  UCMONBL30BAHUS  OTNOXEHHbIX
HaNOroBbLIX aKTUBOB AOKHBI BbiTh UCKMIOYEHb! U3 oueHkn Byaylien
Hanoroobnaraemoi npuBLINK, KOTOpas WUCNONL3YETCA AN OUEHKU
BO3MELLAEMOCTU AaHHbIX aKTUBOB.

MpUMmeHeHWe QAaHHbIX MNOMpaBok He oKasano
(puHaHCOBYIO OTHETHOCTL Komnanun.

BNUAHUA Ha

Monpasku TpebyloT OT KOMNaHWUA NPefoCTaBNATL CBEPKY HanaHcoBbIX
OCTaTKOB Ha HAuyano W KoHey Nepuoaa B OTHOLIEHUN Kaxaow CTaTtby,
koTopas knaccuduumpyeTca unu Byaer knaccuguumposaHa kak
(bMHaHCOBas AEeATeNbHOCTb B OTYETe O ABWKEHUU AeHEXHbIX CPeACTs
(T.e. 3aitMbl, NM3NHTroBbIe 06A3aTENLCTBA).

[laHHas NonpaBka He Okasana 3HaYNUTENLHOrO BNWUSHUA Ha PacKpbITUSA
onpefieneHHsIX cTatei B hHaHCOBOW 0T4eTHOCTV KomnaHuw.

YTouHeHa cdpepa npumererus MC®O (IFRS) 12: TpebosaHus K
pacKkpbiTUAM B AaHHOM CTaHOapTe, 3@ WCKMHEHWEM packpbiTUiA B
naparpacpax B10-B16, npumeHsIOTCS K [ONAM BHE 3aBUCUMOCTM OT
TOro, KnaccuuumpoBaHbl NW OHW KaK yaepXkueaemble ANA NPpoAaXy,
Ans pacnpegeneHvs mexay cobcTBeHHUKaMKU unin Kak npekpaliueHHas
aestensHocTs B cooTeeTcTeuy ¢ MC®O (IFRS) 5.

MMpuMeHeHne AaHHbIX NoNpaBok He oKasano BNUAHWA Ha PUHAHCOBYHO
oT4eTHOCTL Komnanuw.

MpuBEASHHBIE HWXe CTaHAapTbl, UHTEpNpeTaunu W nonpasky, KOTOpbie elie He BCTynunu 8 cuny
W He NPUMEHANUCE JOCPOYHO B AGHHON (hMHAHCOBOM OTHETHOCTM, ByAYT UNKM MOTYT OKadbiBaTh BAUAHNE
Ha NOCNEeAYoLLYI0 (UHAHCOBYIO OTHETHOCTL KomnaHuu:

MC®O (IFRS) 15 Bbipydka no
Jorosopam C nokynaTensamMu
(Bctynaet 8 cuny AnNs rogoBbix
nepuoaos, HA4YNHAOWMXCS

1 ausaps 2018 roga wnu nocne

MC®O (IFRS) 15 ato ofbeanHeHHbIN cTaHAapT Mo NPU3HaHWIO
BbIpyYKn. OH 3ameHsieT coboit MC®O (IAS) 18 Bbipyuka, MC®O (IAS)
11 [JoroBopbl Ha CTPOUTENLCTBO U NPUMEHUMbIE WHTepnpeTauuwn.

Lensito MC®O (IAS) 15 sensetca pa3bAcHeHWe NpUHUUANOS
ApW3aHaHUA BbIpYUkW. JTO O3HAYaeT YCTpaHeHWe HEecooTBETCTBUA W

15



=)

000 «PEIMNOH lNopmaenbHsie uHsecmuyuu»
®uHaHcoeasi omyemHocmb 3a 200, 3akoHyuswulics 31 dexkabps 2017 eoda
(B mobicsiyax poccutickux pybned, ecnu He ykaszaHo UHoe)

3ToW AaThl)

MC®O (IFRS) 9 ®nHaHcoBble
WHCTPYMEHTbI

(BcTtynaeT B cuny AnNsA roAoBbIX
nNepvuoaoB, HA4YNHAIOLLIUXCA

1 aueaps 2018 roga vunu nocne
aTOM AaThl)

BbIABMEHHbIX HEAOCTATKOB, a Takke YNydleHne CpaBHUMOCTH
NPaKTUKW MO NPU3HAHWIO BbIPYYKU Cpeau KoMMaHwud, oTpacnen wu
pbiHKOB KanuTana.
B atux uensx MC®O (IFRS) 15 npepacrasnseT efuHylo moaens
npusHaHus BbIpyYku. OCHOBHBIM MPUHLMNOM MOAEeNNn ABNSETCA TOo,
YTO BbIpy4Yka NpPU3HaAETCA B CyMME, KOTopas OTpaxaeT Bo3melleHue,
npaBoO Ha KOTOPOE OpraHuW3auus oxuaaeT nony4uts B ob6MeH Ha
nepenady ToBapoB UAu ycnyr nokynatensm. Ans storo MCoO (IFRS)
TpebyeT NpUMEHNUTL cneayrolve 5 aTanos:

1. OnpepgeneHune AoroBopa C 3akasyuKoM

2. OnpegeneHne 06s3aTensCTB NO AOrOBOPY
3. OnpepeneHune UeHbl CAenkn
4

PacnpeneneHue ueHbl caenkw mexay obssatenscrsamn no
[OroBopy

5. [puaHaHWe BbIPYYKM NpY UCNONHEHUM 0BA3aTensLCTB No AOroBopy

MomMmO  3TOro, 3HAYMTENLHO  pacwmpeHbl  TpebosaHua  no
KONMUYECTBEHHBIM W KavyeCTBEHHbLIM packpbiTUaM B OTHOLIEHUM
Bbipyyku. OCHOBHOW LENbio ABMAETCA  packpeiTue [0CTaTo4YHOro
KoNMuecTBa UHGOPMaLUu B OTHOLIEHWW NpUpoAbl, o6bema, BpeMeHu
NPU3HaHWA U HeONPeaEeneHHOCTU B OTHOWEHUM BbIPYHKA U AEHEXHbIX
NOTOKOB, BO3HWKAIOWUX B pesynbtate AOroBopoB C NokynaTefsmu.
Ona obecneyennss atoro MC®O (IFRS) 15 Tpebyer oTAenbHbIX
packpbiTUl B OTHOWEHUM AOroBOPOB C NOKYNATENAMUA U MPUHATBLIX
CYLLECTBEHHbIX CYXASHUA.

KomnaHusa oXuaaer, uTo MnNpumeHeHue [JaHHOTO cTaHpaprta He
npuseaeT K CyueCTBeHHbIM N3MEHEHUAM B OTHETHOCTW.

Wrorosass Bepcus MCOO (IFRS) 9 3ameHsieT Gonbluyio HacTb
pykosogcTea B MC®O (IAS) 39 v Bce npeablAyuive sepcuu MC®O
(IFRS) 9. CTanpapT BKNtodaeT B ceba utorossle TpeboBaHUA NO BCEM
Tpem basam npoekta no UHAHCOBLIM  WUHCTpyMeHTam  —
knaccudmkauma v oueHka, obecueHeHre, u y4eT XeKUpoBaHus.

MC®O (IFRS) 9 onpegensieT 3 OCHOBHbie KaTeropuut (pUHaHCOBbIX
aKTUBOB:  yu4MTbiBaeMble NO  aMOPTM3MPOBAHHOW  CTOUMOCTMW,
yuuTbiBaEMble MO  CMpaBeAnuMeBon  CTOMMOCTM  Yepes npo4unin
COBOKYMHbI 4OXOA U NO CNpaseanuBON CTOMMOCTH Hepes npubbiAn 1
y6biTkn. OcHoBa Knaccudgwukauum 3aBucut  OT 6uaHec-modenn
OpraHu3auMM ¥ XapaKkTepuCTUK [OroBOPHbLIX [EHEXHbIX NOTOKOB
dnHaHCOoBbLIX akTuBoB. Bnoxenus B Aonesble WHCTPYMEHTbl AOIMKHbI
OLUEHMBATLC MO ChpaBeanvBOM CTOMMOCTM Yepe3 npubbinn unm
yBbITKM, C BO3MOXHOCTbIO Bbibopa (He noanexawiein OTMeHe) Ha
Hauyano OTHOLWIEHWN NpeACTaBNEeHUs M3MEHeHWn B cnpaBeAnvBoi
CTOMMOCTW Yepe3 TMpouWMA  COBOKYMHBIA AOXOA. 3HAYNTENbHBIM
M3MEHEeHUeM, KOTOpOe 3aTpoHeT BCe KoMnaHuW, ABNAETCA
vicnonb3oBaHvue moaenu obecueHeHUAs Ha OCHOBE  «OXUAAEMbIX
y6biTkOB» B MC®O (IFRS) 9, KOTOpas 3aMeHUT MOAEeNb «NOHECEHHbIX
ybbITKOB» B MC®O (IAS) 39.
B cooTsetcTeuu ¢ MCPO (IFRS) 9 mogens obecueHeHus ABNAETCA
Gonee CKOHLEHTPMpPOBaHHOM Ha Oyaywmnx cobbiTusx, Tak Kak He
TpebyeTca HaCTynneHus KpeautHoro cobbiTus (WnK MHAMKaTopa
oGecLeHeHns) Ans NPU3HaHUs KPeaUTHbIX YObITKOB.

BONbLUMHCTBO Tpe6oBaHWi B OTHOLLEHUN (PUHAHCOBLIX 0653aTenLCTB
GbIMY OCTaBNeHbl 63 M3MEHEHU, KpOMEe NPU3HAHWA M3MEeHeHWlh B
cnpaBeAnnBoii CTOUMOCTH hHAHCOBbLIX 0653aTenLCTB, y4NTbIBaEMbIX
no crpaseAnuBoi CTOMMOCTU Yepe3 npubbiny unn yobITkn, KOTOpbie
OTHOCHTCA K W3MeHeHMi0 CcoBCTBEHHOro  KpeAMTHOro  pucka
opraH13aLmm — Takne U3MeHeHna LO/MKHbI NPU3HaBaTbCA HanpaMyto B
cocTaBe Npo4vero coBOKYnHOro goxoaa.
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HoBble TpebGoBaHWs B OTHOWEHUW YyveTa XemkupoBaHua Gonbwe
OCHOBaHbl Ha NpuvHUMNAax, SBAAIOTCA MEHEee CROXHbIMW, W
npeacTtaenaioT Gonee NPOYHYD CBA3b C ynpasneHueMm puckamu |
KasHa4yelckMMK onepaunsiMy opraHusauuu, 4yem tpebosaHna MCPO
(IAS) 39.

KomnaHna  oxupaeT, YTO MpuUMeHeHWe [aHHOro cTaHpapTa He
npuseaeT K CylWecTBEeHHbIM U3MEHEHUSIM B oLeHKe U KnaccudukaLium
(bMHaHCOBLIX aKTUBOB W He okaxeT adybekTa Ha Knaccudukaumio n
OLeHKy cuHaHcoBbIX 0653aTenbLCTB.

MC®O (IFRS) 16 ApeHga MC®O (IFRS) 16 6bin BeinyweH B sAnBape 2016. OH coaepxXut
(BcTynaeT B cuny Ans ropoBbix  GAVHYIO  MoAens yyeTa AnA  apeHaatopa,  Kotopas yb6upaet
NEpPUOAOB, HAYMHAIOLLMXCS pasgeneHne Ha onepauuoHHYI0 U (UHEHCOBYID apeHgy C Touku
1 aHBaps 2019 rona wm nocne ~ 3PeHUs  apenparopa. Bce  poroeopa, yaoBneTsopsiowue
aToi Aathl) onpeaeneHWio apeHabl, KpoMe KpaTKOCPO4YHOW apeHAabl W apeHabl

ManoueHHbIX NpeaMeToB, B OTHOLLEHWW KOTOPbIX Yy apeHgaTopa ecTb
npaso He npumeHaTb TpebosaHus MC®O (IFRS) 16 no oueHke u
knaccudmkaumy, OGyayT yuuTbIBaTLCA B OT4eTe O (PUHAHCOBOM
NONOXEHUW KAK aKkTUB «Npaso UCNONLb30BAHUA» U COOTBETCTBYIOLLEE
eMmy ofssaTenscTBO. AKTUB BNOCNEACTBUX YYUTLIBAETCA B KadvecTse
OCHOBHOrO CpeacTea WM WHBECTULMOHHOW HEeABUXUMOCTH, a
0653aTeNbLCTBO CMUCLIBAETCS C UCNOMb30BaHMEM NPOLEHTHON CTaBKy,
BMEHEHHOMN B AOrOBOpE apeHabl.

TpebosaHua K y4eTy CO CTOPOHbI apeHgoaaTener NpakTuieckn He
W3MEHMNUCL MO CPaBHEHWIO C Npedbiaywumn TpedosaHuamm MCPO
(IAS) 17.

Komnanua pewwuna npumeHste MC®O (IFRS) 16, wucnonbays
MOANMDULMPOBaHHBIN PETPOCNEKTUBHLIN NoaxoAa, W, noatomy, Gyaet
npuaHaBaTh aKkTUBbi M 06s3aTensCTBa NO apeHae Ha 6anaHce Tonbko
Ha 1 aHBapa 2019 rona. Takke GbINO pelleHo paccyuTbiBath Npaso
NOMb30BaHWS aKTUBOM NO CTOMMOCTM apeHAHoro obssaTenscrsa Ha
aTy pgaty. 3710 noseonuT y6eauTbCA B OTCYTCTBUM 3HAYUTENbHOro
BNUSHUSA HA YUCTbIE aKTUBLI Ha 3Ty AarTy. .

KomnaHusa oXuaaet, uTO NpUMeHeHue AOaHHOro cTaHpaptTa He
npueeaeT K CYWEeCTBEHHbIM N3MEHEHNAM B cwachosoﬁ OTHETHOCTW.

KomnaHus He oxupaeT, uTo Apyrie CTaHaapThl, BbinyweHHsle CoseTom no MC®O, Ho elle He
BCTYNUBLUME B CUNY, OKaXYT 3HaunTensHoe BnusHne Ha Komnaxuio.

Hwxxe npueeaeH nepeveHb BbiteykasdaHHbIX NONPaBoK:

IFRIC 22 Onepauuu B MHOCTPaHHOW BanioTe W NpefABapuTensHas onnata (BCTynaet B cuny C 1
aHsaps 2018 roaa)

MonpaBska k MC®O (IFRS) 2 Knaccucpukaums U oueHka onepauuii nNo ebinfataMm Ha OCHOBE akuui
(scTynaeT B cuny ¢ 1 aHBapa 2018 roga)

Monpaska k MC®O (IFRS) 4: MNpumerneHne MC®O (IFRS) 4 [lorosopbl cTpaxoBaHusa (BCTynaeT B
cuny ¢ 1 aHsaps 2018 roaa)

Monpaska k MC®O (IAS) 40: MepeBog HeBWKMMOCTU B KaTEropuio/na kateropum WHBECTULIMOHHOWN
HeaBWXUMOCTYM (BCTynaeT B cuny ¢ 1 sHeaps 2018 roga)

ExeroaHoe ynyyweHne MC®O (IFRS) sa nepuog 2014-2016 kacaTensHO 3aTpyAHEHUIA, CBA3AHHLIX
¢ MC®O (IFRS) 1 Mepsoe npumeHeHne n MC®O (IAS) 28 WHeBecTnuun B accouUmpoBaHHble
KOMMNaHUM N COBMECTHbIE npeanpuaTus (Bctynaet 8 cuny ¢ 1 aHBapa 2018 roaa)

IFRIC 23 HeonpeaeneHHOCTb B OTHOWIEHWUW pacdeTa Hanora Ha npubbinb (BCTynaet B cuny ¢ 1
saHsaps 2019 roaa)

Monpaeka k MC®O (IFRS) 9 Mpeaonnatsl ¢ oTpyLaTENLHBIM BO3MeELLEHNeM (BCTynaeT B cuny ¢ 1
aHsapn 2019 rona)
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e [lornpaska k MC®O (IAS) 28:[onrocpouHble BrOXeHWA B acCOUMUPOBAHHBIE KOMNaHUM W
COBMECTHbIE NpeanpuaTus (BCTynaeT B cusly ¢ 1 aHeaps 2019 roaa)

¢ MC®O (IFRS) 17 dorosopbl cTpaxoBaHuUs (BCTynaeT B cuny ¢ 1 siHBaps 2021 roaa)

6. KNIOYEBbLIE BYXITAJITEPCKUE OUEHKU ¥ NPO®ECCUOHAINBHBLIE CYXOEHUA

MoarotoBka (pMHaHCOBOM OTYeTHOCTU B cooTBeTcTBUM ¢ MC®O TpebyeT Ncnonb30BaHWS pyKoBOACTBOM
NPoteCCUOHaNLHLIX CYXAEHWA, AONYWEHWA W pacHeTHbIX OUEHOK, KOTOpble BIUSIOT Ha TO, Kak
NPUMEHSIIOTCA NOMNOXEHUA YYETHON NONUTUKW W B KakUX CyMMax OTpaxaloTcsl akTuBbl, 0bA3aTenscTsa,
aoxoak! v pacxofbl. dakrudeckue peaynbTaThl MOTYT OTNIMYATLCH OT 3TUX OUEHOK.

OUEHKN U CYXAEHWA NoABepralTcs NOCTOSHHOMY KPUTWYECKOMY aHanu3y W OCHOBaHbl Ha NpoWoM
OMbITe PYKOBOACTBA ¥ APYrMX dhakTopax, B TOM YUCNE Ha OXWAAHUAX OTHOCUTENbHO BYAYWNX coBeITUR,
KOTOpble CcuMTaloTCi OBOCHOBaHHbIMMW B  CNOXWBLUMXCA obcTositenscreax. Hwke npuseaeHa
wHopMaLUs 0 HanBonee BaXHLIX CYXAEHUsIX, CPOPMUPOBAHHBLIX B NMPOLIECCEe NPUMEHEHUSA NOMOXEHNN
YUETHOW NOMMTUKM W OKa3aBMX HauGonee 3HauUTeNbHOE BNWSIHUE HA CyMMbl, OTpaXeHHble B
(bvHaAHCOBOW OTYETHOCTW.

Cnpaeednueasi cmoumocms hUHaAHCOBBIX UHCMPYMEHMO8 paccuuTbiBanace Komnanuen ucxoas us
MMEIOLLEINCA PBIHOYHON MHGOpMaLMKM (ECNM OHa CyLIECTBOBana) U Hagnexawmx MeTOAUK OUEHKW.
OfHaKo AN MHTEPNPETaLMK PLIHOYHON MHopMaLUK B UeNsX onpeaeneHus crnpaseanmeoil CTOUMOCTH
HeoBXOAMMO MPUMEHATb NpodpeccuoHanbHble CYXAEHWA. PbiHOYHBIE KOTUPOBKM MOTYT HE OTpaxarb
CTOMMOCTb (DMHEHCOBbLIX WHCTPYMEHTOB, KoTopas morna 6bl GuiTb onpefeneHa Ha felcTsyoliem
aKTUBHOM pblHKE, Ha KOTOPOM OCYLLECTBAAIOTCA onepauuy Mexay 3avHTepecosaHHbLIMU NPoaaBsLuamm 1
nokynatensmu. XoTs 1Npu ONpeAeneHn CnpasefnuBod CTOMMOCTU  (PUHAHCOBLIX WHCTPYMEHTOB
PYKOBOZICTBO MCNONb3yeT WMEIOLLYIOCS PbIHOYHYI0 MHAOpMaLMio, 3Ta WH(OpMaumMs MOXeT He Bceraa
TOYHO OTPaXaTh CTOUMOCTb, KOTOpas MoxeT 6biTb peanu3oBaHa B TeKYLINX YCNOBUAX.

lMpusHaHue OMIIOKEHHO20 Ha/I0206020 aKkmMuea. [pU3HAHHBIN OTNOXKEHHbI HanoroBbIA aKTB
npepcTaenset coboit CyMMy Hanora Ha npuBbiie, koTopas MoxeT GbiTe 3adyTeHa NpoTue ByAyLUMX
Hanoros Ha npubbinb, W OTpaxaeTcs B OTYETE O (HUHAHCOBOM NOMOXeHUU. OTNOXeHHbIe Hanorosble
aKTVBbI MPU3HAIOTCA MO BCEM BbIYMTAEMbIM BPEMEHHBIM PasHULEM W HEUCNONb30BaHHLIM HanorosbIM
yBbITKaM, B TOW CTENEHM, B KOTOPOW CYLLECTBYET 3HauNTerbHasA BEPOSTHOCTL TOro, HYTo GyaeT nonyyexa
Hanoroo6naraemas Npubbinb, NPOTMB KOTOPOW MOTYT BbiTb 3a4TeHbl BblMUTaeMble BPEMEHHbIE pasHuLibl
¥ HEMCNOMb30BaHHbLIE HANOroBble YBbITKN.

YcnoeHble Hanmozoeble obsizamesibcmea. [paBUNbLHOCTL pacyeTa Harnoros ABNAETCA npeaMeTom
paccmoTpeHva U geTanbHbiX NPOBEPOK CO CTOPOHbI opraHoB, B NONTHOMO4UA KOTOPbLIX BXOAUT HanoxeHwne
cyuweCTBeHHbIX u.wpacboa, HEeyCTO€eK U NPoOLEeHTOB. Hanorosbi rog oCcTaeTcs OTKpbITbIM ANS NPOBEPOK CO
CTOPOHbI Hanorosbix OpPraHOB Ha NPOTSXKEHWUU TPex nocrneaywowux KaneHpapHbix net nocne ero
OoKoHuaHus. Tem He MeHee, Npu onpeaeneHHbIX obcTosATEeNLCTBAX HANOMOBLIN O MOXET ocTaBaTbCA
OTKPbLITbIM B Te4eHue 6onee NpPoAONXKUTENBLHOIO Nepuoaa BpemMeHn.

Mo mHeHuio pyKkoBoACTBaA KomnaHuu, Hanoroeble obsasaTenscTea KomnaHuy 66171 NONHOCTbIO OTPaXeHb!
B AaHHOW CbMHaHCOBOVI OTHEeTHOCTH, NCxoas U3 UHTepnpeTauun PyKoBoacTBoM KomnaHun gencteyowero
Hanorosoro 3akoHogavenscrtea Poccuinckon degepauun, odrumnanbHbIX KOMMEHTapUeB K HOpMaTUBHLIM
AOKYyMEeHTaM WU peLueHvuZ Cyﬂe6HbIX OpraHos. MHTepnpetauuM Hanoroeoro 3akoHoAaTenbCcrea
pasnuyHbIMU perynupylownmm opraHammn Moryt OTNUYaTbLCA OT MHeHWs pPykoBoACTBa KomnaHuu, 4Tto
MOXeT OKa3aTb CylleCcTBeHHOe BNuaHue Ha thuHaHcosoe NONoXeHne KomnaHuu.

7. OEHEXHbIE CPEOCTBA U X 3KBUBAJIEHTbI

[leHexHble cpeacTBa N UX 3KBMBaANEHTb! ANA uenen ot4yeTa 0 ABUXKEHUN AeHEeXHbIX CpeACTB COCTOAT U3!

31 pekabps 31 pexabps
2017 ropa 2016 ropna
[leHexHble cpeacTea Ha cyeTax B GaHke B pybnsax 29 552 200 896
PacuyeTHble cHeTa B TOProBbiX cucTemax 1 6pokepckux 1186 4094
KomnaHuax B pybnax
Wroro 30738 204 990
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Cueta KomnaHwum OTKpbiTel B 6GamHkax, OGpOKepCKUX KOMNaHUAX W BUPXEBbIX TOProBbIX CcUCTEMAXx
CO CrneaylwmMMn NPUCBOEHHLIMU UM PEATUHTaMW:

PeATUHI Pentusrosoe 31 pekabpn 31 pekabpn

areHTCTBO 2017 ropna 2016 ropna
Ba2 Moody's 29 471 12
B- S&P 1186 4094
Ba3 Moody's 200 747
npodee 81 137
Wrtoro 30738 204 990

8. TOProBbIlE LEHHbLIE BYMAI'A

Huwxe npeactaBneHa wuHdopmauva NO TOProBbIM  LIEHHLIM 6ymaram Ha 31 pekabps 2017 ropa,
31 nekabps 2016 ropa:

31 pekabpn 31 pnekabpn
2017 ropa 2016 ropa
[onrossle UeHHble Gymaru
[ocynapcTeeHHble obnuraumm 813 085 -
KopnopaTusHbie o6nuraumm - 629 909
Wroro 813 085 629 909

locydapcTBeHHble ofbnuraumm no COCTOSHUIO Ha 31 pekabps 2017 ropa npeactasnsioT cobon
NPOUEHTHbIE LieHHble Bymarn B poCCUICKUX pybnsx, BbinyleHHble opraHamu snactn P® un csobogHo
obpallalowmecs Ha POCCUACKOM PbIHKE. Mo cocTosiHMio Ha 31 Aekabpsa 2017 roga aTn obnurauun umenn
cpoku norawenua ¢ mapta 2018 roga no asryct 2021 roga, AOXOAHOCTL K noraweHwio oT 6,13% Ao
7.04%.

KopnopaTtugHele 06nuralumn no COCTOAHUIO Ha 31 pexabps 2016 roga NnpeacTasnAKT co60i NPOLEHTHbIE
LieHHble Bymarn B poccuickux pybnsx, BbinyuleHHbIe rocyaapcTeeHHol koprnopauwein PO n csoboaHo
o6pallarolmecs Ha poCCUICKOM pbiHKe. Mo cocTosHuio Ha 31 Aekabpsa 2016 roga aTu obnuraumm umenn
Ccpok noratlerus - oktabpb 2020 roaa, AOXOAHOCTbL K NOralleHuto 9,94%.

ToproBble LeHHble Gymary KnaccuuuUpyloTCa C yHeTOM TeKyLIUX KpeaUTHbIX penTNHroBs, NPUCBOEHHBLIX
MEXAYHapOAHO-NPU3HAHHBIMA  PEUTUHIOBLIMW ~ areHTCTBaMu (Fitch, S&P, Moody’s). Hausbicwni
BO3MOXHbIA PeNTUHr — AAA. VHBECTULMOHHLIA YPOBEHb TOProBbIX LEHHBIX 6ymar cooTBeTCTByeT
peiiTuHram oT AAA o BBB-. Toproeble UeHHble 6ymarn c pemntuHrom Hwxe BBB- oTHoCATCH K
CNeKynATUBHOMY YPOBHIO.

MocyaapcTBeHHbIM 06NUraLmnam no COCTOSAHWIO Ha 31 pekabpsa 2017 roaa npuceoeH NHBECTULMOHHBI
PENTUHT.

KopnopaTueHbiM obnuraumam no COCTOAHUIO Ha 31 pekabpa 2016 roaa npucBoeH VNHBECTMUMNOHHbIN
PEevTUHT.

9. 3A/MbI BbIOAHHbIE

Craska Baniora rlor(azl.puc::ma 3;0,‘:;;'(1:)6;:
3aimsl BbidaHHbIe (He o6ecneyeHHbie)
CO CPOKOM norawexun meHee 1 rona
IOpuanueckue nuua 10.00% Py6. 1 mecsu 279
®duandeckue nuua 12.00% Py6. 9 mecsues 3878
WUroro 4157
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CraBka Bantota Cpox 31 pexabps
noraweHws 2016 rona
3anmbl BbiaHHble (He oBecneveHHble)
CO CpOKOM noralweHnna meHee 1 roga
KOpuanyeckue nuua 10.00% Py6. no 1 mecsua 46
IOpunguyeckne nuua 13.00% Py6. no 3-x mecAues 63 100
duandeckne nuua 12.00% Py6. Bo 9 mecaues 3918
Wroro 67 064
3aliMbi BblAaHHble (He o6ecneveHHble) o
cpokom norawenus Gonee 1 rona
dunanyeckune nuua 12.00% Py6. 0o 21 mecsua 3918
Wroro 3918
3aimbl BbiaaHHble (o6ecneverHble) co
cpokom noraweHus 6onee 1 roga
IOpuauueckne nuua 15.00% Py6. Ao 27 mecsaues 25 365
Wroro 25 365
96 347

Wroro 3aumos

3af0MKEeHHOCTb NO NpOUEHTaM NO BblAaHHLIM 3auMam U camum 3aimam (B T.M. NO AEHEXHbIM
cpeacTeam pasmelleHHbiM B TOProBblX cuctemax U Gpokepckux cdyetax) Ha 31 pekabps 2017 roaa
cocrtasnsieT 4 157 Toic. py6. (31 aexkabps 2016 roga: 96 347 TuiC. py6.).

YkasaHHble 3aiiMbl Ha AaTy NoAnUcaHWA OTHETHOCTY NoralleHbl B NONiHOM obbeme.

WHopMmaums 0 NoABepXeHHOCT KoMnaHun KpeanTHOMY W PEIHOYHOMY puckam, BO3HWKaIOLWMM B CBA3U
¢ 3aliMaMu BblAaHHbIMK, oTpaxeHa B Mpumeyanun 18.

10. OEBUTOPCKAA 3A0OMKEHHOCTbL 3A OKA3AHHbLIE YCNYTW

[le6uTopckas 3af0MKEHHOCTL 3@ OkasaHHbIe ycrnyri Ha 31 pekabps 2017 roga coctasnseT 159 866 ThiC.
py6. (31 gekabps 2016 ropa: 130 645 TbiC. py6.)

Cpok Ao noraweHus Aebutopckoi 3aA0MKEHHOCTW COCTaBnser He Gonee pOseHaguaTu MecsLeB.
[Ne6utopckas 3afomKeHHOCTb He obecnevera, He ABNAETCA HA NPOCPOYEHHON, HU obecueHeHHOoMN.

11. TNPOYME OBA3ATENBbCTBA

31 pekabpn 31 agekabpn

2017 ropa 2016 ropna
Mpoyas kpeanTopCKan 3af0MKEHHOCTS 749 1207
Wtoro 749 1207

12. YCTABHbIA KANUTAN
YcrasHbIn kanutan KoMnakuy 3aperucTpupoBaH 1 NOMHOCTLIO OMnayeH.

VCTaBHbI KanuTan no HoMuHanbHou ctoumoctv Ha 31 pekabps 2017 ropa coctasnaeT 49 900 TeiC. pyb.
(31 nexabps 2016 ropa: 49 900 ToIC. py6..).

B 2017 roay ydacTHuky Komnawuvm 6Gbina pacnpegeneHa v BbinnadeHa npubbine B pasmepe 500
000 Tbic. py6. B 2016 roay npubbine Komnanum He pacnpeaensanace.

13. YUCTbLIE AOXOAbl OT ONEPALUNA C TOPrOBbIMUA LEHHBIMU BYMAIAMU

2017 rof 2016 ron
[onrossie n gonesbie UHCTRYMEHTbI 59 539 61818
Mepeouexka 16 064 182
Wroro 75 603 62 000
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14. NMPOUEHTHbIE 4OXOAbI

B 2017 rogy v 2016 rody 8 coctase NPOLEHTHbIX JOXOA0B OTpaXeHb! NPOLEHTHI K NOyYeHUto Mo 3anMam
BblAaHHbIM, pa3MelleHHbIM Aeno3utam (B T. Y. Mo AeHeXHbIM cpeacTsam, pa3MeuleHHbIM B TOProBbiX

cucTemax u 6pokepckux cyetax).

CoBOKyNHbIN [0X04 B BMAE NPOLEHTOB MO BblAaHHLIM 3aiimMaM 3a rog, 3akoHuuBwuica 31 nekabpsi

2017 rona, coctaBun 23 766 Toic. py6. (2016 roa: 19 836 Toic. pyb.)

15. AOMUHUCTPATUBHbLIE PACXOAbI

Pacxofbl Ha BO3HarpaxaeHun paboTHukam
Pacxonbl Ha apeHay

KoHcanTuHroesie, ayantopckue U npo4vne
npoceccuoHanbHele ycnyry

Pacxoabl Ha nporpammHoe obecneveHue
Matepuansi

Ycnyru 6ankos

Pacxonbl Ha peknamy

Mpoune

WUroro

16. NPOYUE ONEPALUOHHbLIE PACXOAbI

BnaroTeopuTenbHOCTL U CNOHCOPCTBO

[ocnownuHa

YucThie AOX0AbIPacXoabl OT KypCoBbIX PasHUL
CnucaHHas geburopckas 3anonmkeHHOCTb
[enoavTtapHbie pacxoabi

Pacxoab! Ha komuccum Bupxu, Gpokepa
MNpouvie YncTsle onepaLMoHHbIe Pacxoabi

WUroro

17. HANOr HA NPUBbIJb

Texkywnia Hanor
OTNOXEHHbIN Hanor

Utoro

2017 ron 2016 ron
(94 686) (95 488)
(21 383) (25 350)
(7 266) (14 065)
(2 480) (2 620)
(736) (764)
(425) (314)
- (430)
(844) (689)
(127 820) (139 720)
2017 ropn 2016 ron
) (8 000)
(257) (582)
(15) (20)
(31) -
(245) -
(448) -
(28) (185)
(1 024) {8 787)
2017 rop 2016 ropn
(98 829) (98 001)
(1 525) 2286
(100 354) (95 715)

Paanuuaus mexay MC®O 1 HanorosbiM 3akoHoAaTenscTsoM PO NpuBOAAT K BOSHUKHOBEHWIO BPEMEHHDIX
pasHWL Mexay CTOMMOCTbIO psfa akTueos M 00s3aTensCTB B UENAX COCTaBNeHWs huHaHcoBOM
OTYETHOCTW M B UENsX pacdeTa Hanora Ha npubbinb. Hwke npvBeAeHsl OCHOBHbLIE OTNOXEHHbLIE
Hanorosble akTusbl U 0B6AsaTenbcTBa, NPUsHaHHble KoMnaHwen, n ux ABuxeHne B TeHeHue OTYEeTHOro

nepuoaa:
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OTnoxeHHblE OTnoXeHHble
aktussl/ MpusHavo B akTuBsl/
(obasarenbcTea) cocrase (obn3atenncrea)
no Hanory npubbinu 3a no Hanory
Ha Nnpubsins. OTHYETHLIN Ha npubbinNb
Ha 31 pekabpsn nepuop Ha 31 aekabpn
2017 ropa 2016 ropna
ToproBble ueHHble Bymarn (1472) (1 535) 62
O6s3aTenLCTBa NO BO3HArpaxaeHWo paboTHukos 9 455 - 9 455
Mpoyee 112 10 103
WToro 4yucroro oTnoxeHHoOro Hanora 8 095 {1 525) 9 620

Huxe npuBedeHbl OCHOBHblE OTMOXEHHble Hanorosble akTuebl U obasaTtenbcTBa, MNpU3HaHHbIe
Komnanuen, U ux asmwxeHne B TeveHne 2016 roga:

OTnoxeHHble OTnoxeHHble
akTuBbl/ MpusHaxo aKkTusbl/
(o6a3aTenbcraa) B cocTase {obazarennbcTea)
no Kanory npubbinn no Hanory
Ha npubsinb 3a OTYeTHLIN Ha npubbink
Ha 31 pekabpn nepuoa Ha 31 aekabpsA
2016 ropa 2015 rona
Toprosble ueHHble Bymaru 62 215 {153)
O6s3aTenbCTBa NO BO3HarpaxaeHuo paboTHMKoB 9455 2035 7419
Mpovee 103 37 67
UTOro 4NcToro oTNROXeHHOro Hanora 9620 2287 7 333

Ceepka Mexay pacHeTHOW BenuuuHOW Hanora Ha NpuBbLING M aKTUYeckUM Hanorom Ha npubbine
npusegeHa HUxe:

2017 rop 2016 roa
MNpubeins (y6b|:ros<) Ao HanorooBnoxexus, obnaragmas No 3akOHOAATENBHO 516 529 481 487
yCTaHOBNEHHOWN CTaBKe
20% 456 938 434 676
15% 59 591 46 811
TeopeTudeckue Hanorosbie OTYUCNEHWA MO 3aKoHOAaTeNbHO yCTaHOBNEHHOW CTaBke (100 326) (93 957)
20% (91 387) (86 935)
15% (8 939) (7 022)
Monpasku Ha AOXOAL! UMY PACXOAbI, HE YBENVHUBAIOLLWE UNK HE yMEeHbLualone
HanorooGnaraemyio 6asy:
Heobnaraembie AoxoAbl/(pacxoast) (28) (1758)
WToro Hanor Ha Npubbin. (100 354) (95 715)

18. YNPABJNIEHUE ®UHAHCOBbLIMW PUCKAMW

B pynne xomnawuii «PEFCNOH» opraHusoBaHa LeHTpanu3oBaHHas, CkBO3Has cuctema ynpasneHus
puckamn. O6was NONUTUKA YNPaBneHWs puckamu W NMMUTBI pucka Ha oTAenbHble HanpasneHus
6uaHeca onpepensioTca COBETOM AWPEKTOPOB FONOBHOW KOMMaHWW Mpynnbl. JenaptameHT puck-
MeHemkMeHTa  Tpynnbl  obecneunBaeT  (OYHKUMOHMpOBaAHWE — MEXaHU3MOB  BbiABMEHWA 1
npeaynpexaeHns pucka, OCYWECTBNSET OuUeHKy pucka WU KOHTponb cobniogeHns  ycTaHOBMEHHbIX
orpaHWHeHn? B HanpasneHnsax GruaHeca v oTAeNbHBLIX KOMNAaHUAX Mpynnbl. 3a kaxaon komnaHuen 6noka
QOBEPUTENLHOO YNPaBReHUs 3akpensieHbl PUCK-MEHeMKePsI, ABNAOLUECH WTATHLIMA COTpyAHNKaMK
koMAaHM. OHW oBecneunBaioT HenoCPeACTBEHHOE OCYLIECTBNEeHWe Npoueayp pUCk-MeHeQkmeHTa C
y4eTOM crneuntuku AaHHOro HanpasneHus GusHeca u KOHKPeTHOWM KoMnaHuu.

FnaBHOW 3afadqeil ynpasneHws GUHAHCOBLIMUA pUCKaMu SIBSETCH OnpeAeneHve NUMWUTOB pucka W
panbHeiiwee — obecnieueHue  COBMIOAEHWs  YCTAHOBMEHHbIX  OrpaHuyeHun. Ynpasnexue
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®uHaHco8as omyemHocme 3a 200, 3akoryustiulics 31 Oexkabps 2017 200a
(B meicavax poccutickux pybnedt, ecnu He ykazaHo uHoe)

ONepaunoHHbLIM 1 tpuanYeckuMm puckammn obecneyunsaeT HagexHoe HYHKUMOHMpOBaHWE npoueayp,
YyCTaHOBNEHHLIX B 3TOM cdrepe AEUCTBYIOWUM 3aKOHOAaTeNbCTBOM U BHYTPEHHER nonuTukon I'pynnel.

Cmpykmypa ynpaeneHusi puckamu. OYHKUMOHUPOBAHNE CUCTEMbl PUCK-MEHEQXXMEHTa HanpasneHo
Ha CBOEBPEMEHHOE BLISIBMIEHWe W YNpaBneHue puckamu, CONyTCTBYIOWWMKM NPOdeccuoHanbHoNM
aesTensHocT KoMmnawun, a Take onpedeneHWe KOMNnekca pelleHnid, MOHWTOPUHIa OTYETHOCTU K
KOHTPOMS, HanpaBneHHbIX Ha npegdynpexaeHue W MUHUMU3aUMiO yuiepba, KOTOpbIi MOXeT GbiTb
HaHeceH KomnaHum B peaynbraTe peanusaunmn puckoB. Cuctema puck-MeHemkMeHTa BkrovaeT B cebs
cneayloue opraHn3aLnoHHbIe YPOBHN U CyBBLEeKTbI:

| yposeHs:

Cy6rexkm: CoBeT AUPEKTOPOB

QyHKYUU:

- onpeaerneHne Lenew puck-MeHemPKMeHTa;

- onpeaeneHne opraHn3aLMoHHON CTPYKTYPbl PUCK-MEHEXKMEHTa,;

- yTBEpXAEeHUe pacnpeaeneHnus NYUMUTOB COBOKYMHOTO pUCKka MeXay Tunammn akTMBos;
- yTBEPXAEHUE KOHUENTyanbHbIX OKYMEHTOB PUCK-MEHEeKMEHTA.

Il yposeHb:

Cy6bexm: UHBeCTULUNOHHBIN KOMUTET

Copepa rkomnemeryuu 1 — ynpaeneHue KpedumHbIMU, PbIHOYHLIMU U MPOYUMU puckamu & paspese
OmOenbHbIX  (PUHAHCOBBIX ~ UHCMPYMEHmMoe U  KoHmpazeHmos: VHBECTULIMOHHbLIN  KOMUTET
paccMaTpuBaeT BOMPOCbI PUCKOB, CBA3aHHbE C WHBECTULUMAMW B (DUHAHCOBbLIE WHCTPYMEHTHI W
3aKNioYeHWEM CAENOK C KOHTpareHTamu.

QyHKYUU:

-~ aHanwW3 M pexoMeHAauMs K YTBepXAaeHuio cnucka Oo6bekToB KpeAWTHOrO W PbIHOYHOTO pucka
(NpU3HaHMe PUCKOB B OTHOLUIEHWN KOHKPETHbIX 0GbekTos — nopTcenen, TUNOB akTUBOB, TUNOB
oBsasaTenscTs U Ap.);

= onpegenesne ypoBHA KpeAUTHbLIX U PbIHOYHBIX PUCKOB hUHAHCOBbLIX MHCTPYMEHTOB,
- onpepeneHve ypoBHA penyTauMoHHOro pucka KOHTpareHTa;
= yT8epxaeHne pasmepos nuMUTOB,

- aHanu3 1 pekoMeHaaumu Ans yTeepxaeHus/aopaboTkv npeanaraembix NoApasaeneHnem puck-
MEHEe[)KMEHTa METOAMK OUEHKM KPEAWUTHOTO W PbIHOYHOMO PUCKOB, MNOCTPOEHUS BHYTPEHHUX
penTuHros, pacueta o6Lemos NMMMUTOB;

- ayauT cucTemMbl ynpaBneHusa kpeguTHsIMu pPbIHOYHBIMW PUCKaMU.

Cobepa komnemeHyuu 2 — ynpaeneHue cmpameausmu. MHBECTULIMOHHBIA KomuTeT paspabartbiBaeTt
cTpaTerum MHBECTUPOBaHWUS ¥ pacnpefensieT akTuBbl Mexay cTpaTerusaMun.

QyHKYUU:
—~  yTBepXAeHwe HOBbIX CTparterui,
~  ycTaHoBfeHue NUMUTOB Ha cTpaTerun,

—  NpWHATUE pelleHwit O nepepacnpefeneHu akTMBOB MEXAY PasnuuHbIMK CTpaTernsMn ¢ y4etom
TeKyLLEei PLIHOYHON KOHBIOHKTYPbI U NPOFHO30B Pa3BUTUS PbIHOYHON CUTYaLUN.

lll yposeHs
Cy6bexkm: [lenapTaMeHT pUCK-MeHeAXXMeHTa
O6wue pyHKYUU:

- aHanu3 geaTenbHoCTU KOMNaHUM U BbISIBAEHME PUCKOB, CBA3aHHbIX C AEATENbHOCTbI0 KomnaHww
(npeHTUMKaLMS pUCKoB);
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- pa3spaboTka KOHUenTyanbHbIX 1 paboynx ANOKYMEHTOB puUCK-MEeHeDKMEHTa, B TOM YUCNE NONOXEHUNA,
MeToauK, pernameHTos,;

™= opraHusauuns BHeApPEeHUA YTBepPXAEHHbIX npoueayp pPUCK-MeHemKMeHTa, ayant BbINOAHEeHuNA
yCTaHOBNEeHHbIX NpoLueayp;

- KOHTPONb YCTAHOBMNEHHbIX TUMUTOB.

waKL{UU, Kacawujuecs ynpaesneHus eraumeIMU puckamu.

= paspaboTka meToaunk aHanusa KPeaWUTHbIX PUCKOB KOHTPareHTOB/KNNEHTOB/3SMUTEHTOB;
- MOHWUTOPWHI, aHanu3 n YACNEeHHasl OLueHKa KpeanTHbIX PUCKOB;

- pacuyeT (NpeanoxeHwe) pasMepoB WHBECTULMOHHLIX NUMUTOB Ha UeHHble Gymarn, NMMUTOB Ha
KOHTPAreHToB;

- Cco3AaHuve W akTyanuaauus 6a3 AaHHbIX N0 AMUTEHTaM W KOHTpareHTam (B T.4. TMMUTHOWN UCTOpUK).
DyHKUUU, Kacarlowuecs ynpaeneHus pbIHOYHbIMU pUCKaMu:

—  MOHWTOPMHF, aHanu3 # YACTNeHHas OLeHKa PbIHOYHbIX PUCKOB;

—  NpoBefeHWe CueHapHoro aHanusa

~  co3paHve 6a3 faHHbIX AN aHanu3a PhIHOYHLIX PUCKOB;

— pacdeT (NpeanoXeHWe) pasmMepoB PacYeTHbIX MUMWUTOB, OrPaHUUMBAIOWMX PLIHOYHBLIE PUCKM
(Aopauus, Aonst BbICOKOPUCKOBAHHBLIX MHCTPYMEHTOB 1 Npou.);

= KOHTpOMNb cobniogeHua Bcex NMMUTOB,
= oleHKa NUKBMAHOCTU (PUHAHCOBBLIX WHCTPYMEHTOB.
DyHKYUU, Kacaoujuecs ynpasesneHus onepayuoHHbIMU pucKkamu:

= onpegeneHue cnocobos yMeHbLUEeHUA BblABNEHHbIX PUCKOB,

MOHUTOPUHF, aHaNU3 N YNcCneHHasa oueHKa PUCKoB,

agMUHUCTPUpOBaHWE npouecca YCTaHOBNEHUA OrpaHUMeHWA B8 COOTBETCTBMM C  FNIMMUTHOW
BEAOMOCTbLIO KoMNakuu 1 MHBECTULMOHHbLIMK AeknapauuaMun KnueHTos

Cybvexkm: JenapTaMeHT 3KOHOMUYECcKo 6e3onacHoCTH
QyHKYuUu:
- naeHTUdMKaLMA 1 aHanus3 penyTaunoHHbIX PUCKOB KOHTPAreHTOB, KAWMEHTOB U AMUTEHTOB,

oo paspaboTka u BHeApeHUWe MeponpuaTUiA no yCTpaHeHUu wnu MnHnMmunsauun penytaumnoHHbIX
PWUCKOB;

—  NOAroTOBKa 3akmnioHeHuid o6 ypoBHe penyTaLUOHHbIX PUCKOB.

Cybrexm: KOpnanveckuin genaptameHT

QyHKYuU:

- naeHTUUKaumMa ¥ aHanu3 IpUaNHECcKUX pUCKOB, B T.4.:

—  aHanus JorosopoB Kynnu-npoaaxwu;

- aHanus JoroeBOpoB NOPYYUTENLCTBA B OTHOLEHUW SMUTEHTOB U 32eMLLIUKOB;
—~  aHanws ycnosuii 4OCPOYHOro Bhikyna (odepT) obnuraunis;

—  paspaboTka unn KoppekTUPOBKa AOrOBOPHON AOKYMEHTaLuu;

- obecneyeHve IOPUAMYECKOA  BO3MOXHOCTW  yaepXaHus  Unu peanusauvn obecnedeHuns,
npeaocTaBnNeHHoro KNWeHTamMu U KoHTpareHTamMn No 3aKNYEeHHbIM C HUMW caenkam,

—  aHanus Apyrux lopnandyeckux AoKyMeHTOoB.
Cy6vexm: KoHTponep — 3amectutens leHepanbHoro gMpekropa
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QyHKYUU:

—  OCYWIeCTBNEHWEe KOHTPOMA COBMIOAEHUA NONOXKEHWA BHYTPEHHWX AOKYMEHToB W TpeGosaHui
3akoHoOaTenbLCTBsa;

= BbISIBfiEHNE OnepaunoHHbIX PUCKOSB, CBA3aHHbIX C U3SMEHEHUAMW 3akoHoAaTenbcTBa U BHYTPEHHUX
AOOKYMEHTOB,

- noaroToska oT4YETOB ANA PyKOBOACTBA KomnaHuu.

—  KoHTponb cobniofieHus TpeGosaHWi MHBECTULIMOHHON Aeknapauuu, NOAroToBKa UHdopmauun Ana
YCTaHOBMNEHUA OrpaHNyeHnil B COOTBETCTBUU C UHBECTULIMOHHOM Aeknapalined.

Cy6bexkm: PykoBoauTenu Toprosbix noapasaeneHni

@yHkyuu:

~  yTBepXAeHue NPesbiWeHNs TMMATOB B pamkax NMMUTa NepcoHanbHO| 0TBETCTBEHHOCTY,

~  KOHTPOMb BbINONHEHUA YCTaHOBMNEHHbIX Npoueayp COTPyAHUKamn TOProBbIX nogpaspeneHuii.
Cy6bexkm: KazHayeACTBO

QyHKYuU:

—  KOHTpONnb c6anaHcUpoBaHHOCTY CPOYHON CTPYKTYPbI aKTUBOB WU NaccuUBOB;

= ynpasneHne puckamm KacCcoeblX pa3pbiBOB.

®YHKUMA ynpaBreHus puckamn KomnaHun OCyWecTBnseTcsl B OTHOWEHUM (PUHAHCOBLIX pUCKOB
(PbIHOYHBI PUCK, PUCK NUKBUAHOCTYU U KDEANTHBIMA PUCK), ONepaLMoHHOO U PUANHECKOTO PUCKOS.

PbiHOYHBIT puck. PbIHOYHBIN pUck BknovaeT B cebsa puck NPOUEHTHOMN CTaBKu, BanioTHbIA pUCK W
tboHA0BLIN puck obecueHeHnn akTmeos. KoMnaHWa NpuHUMaeT Ha cebsn pLIHOYHBIA PUCK, CBA3AHHbIV
C OTKPbITHLIMM NO3NLMSMU MO JONTOBLIM M AOMEBbLIM UHCTPYMEHTaM, B TOM Y1CNE BanioTHLIM, KOTOpbIe
NOABEPXEHbl PUCKY OBLMX W3MEHEHVI Ha PbiHKe, a Takke crneunduyeckomy pucky. PblHOYHBIA pUCK
No KNUeHTCKUM NopTdensam npuHumaeTcs B 06beMe BO3MOXHOIO HEBLINONHEHWA ob6nA3aTenbCeTs nepes
KnneHTamu no npudmHe obecueHeHUsa akTUBOB.

KOoMNaHWs ycTaHaBNMBAeT fIMWUTbI B OTHOLUEHUM YPOBHA NPUHUMAEMOro puUcka W KOHTPONUpYeT UX
cobniogeHve. OaHako Wcnonb3oBaHWe 3TOr0 NOAXOAa He MO3BONSAET NpeaoTspaTuThL ofpa3osaHue
yObITkOB B criydae Gonee CywecTBeHHbIX W3MEHEHUA Ha pbiHKe. OueHKa PUCKOB pPbIHOYHOM
NINKBMAOHOCTW 3MUCCUOHHBLIX AONrOBbIX LEHHbIX Bymar OCylecTBnseTcs Ha OCHOBaHWM aHanusa
KAIOYEBbLIX NOKasaTenei WHBECTULUMOHHOrO KayecTBa (UHAHCOBOTO WHCTPyMeHTa: KpeaWTHOro
penTuHra, o6bema Bbinycka UeHHbIX Gymar, macwTtabos 6nsHeca n obbema GMpKeBbiX TOProB AaHHbIX
WHCTPYMEHTOB.

[ns oueHkn puckos prHOHHOVI NUKBUOHOCTU UEHHbLIX 6ymar, He oﬁpama»oumxcsl Ha OpraHn3oBaHHOM
PbliHKe, B TOM Yucne aKkumin, ucnonbayeTca 3KCNepTHoe CyKAeHue.

Puck npoueHmroli cmasku. KomnaHus npuHumaeT Ha cebn puck, CBA3aHHBLIK C BAUAHWEM
kone6aHWii PbIHOYHBIX NPOLEHTHLIX CTaBOK Ha ee (hMHAHCOBOE NONIOKEHWE W NOTOKN AEHEeXHbIX
cpeacTs. MHdopmauus o NPOLEHTHbIX CTaBkax Nno 3aimMam BblAaHHLIM NpeAcTasneHa B fApumeyvannu
9. [nA OLEHKU PUCKOB W3MEHEHUs NPOLEHTHOW CTaBKW NPOBOAWUTCA PacyeT “yBCTBUTENbHOCTU
nopTgens K UsMEHeHWIo NPOLIEHTHOW CTaBKu:

WN3meHenve AOXO/HOCTH K NoraweHuo

Napametp Ha 31 gexkabpn 2017 roaa {NPOLEHTHbIE NYHKTLI)

0.5 1 1.5
W3ameHeHue nopTgena B NpoueHTax 1,03% 2,06% 309%
ABConioTHoe n3MeHeHue nopTdens, Thic. pyd 8 362 16 724 25085

N3meHeHne AOXOAHOCTYU K NOralleHuto

Napamerp Ha 31 neka6pn 2016 roaa (NPOUEHTHbIE NYHKTbI)

0.5 1 1.5
WameHenve nopTdena B npoueHTax 1,46% 2,91% 4,37%
AGconioTHoe nameHeHue noptdens, Thic. py6 9167 18 335 27 502
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00O «PEIMMOH lNMopmebenbHsie uHsecmuyuu»
QuHaHcoeas omyYemHocmb 3a 200, 3akoHyvuswulicst 31 dekabpsa 2017 eoda
(B mbicsyax poccutickux pybned, ecniu He ykas3aHo UHoe)

BanomHbiil puck npeactasnset coboit pUCK M3MEHEeHUSt CTOMMOCTM (PMHAHCOBBLIX WUHCTPYMEHTOB
B CBSI3N C U3MeHeHneM OBMeHHbIX KypcOB BanioT. KoMnaHus He HeceT BantoTHOrO puUcka B OTHOLLEHUM
COBCTBEHHbIX (DUHAHCOBLIX MHCTPYMEHTOB B CUITy OTCYTCTBMSI HOMUHUPOBAHHbLIX B BanioTe (hyHaHCOBbIX
WHCTPYMEHTOB.

Puck nukeudHocmu BO3HMKAET NPU HECOBNageHUN CPOKOB NOCTYNNEHUS NOTOKOB NUKBUAHOCTH MO
aKTUBHbLIM OnepauusiM CO CPOKaMu BbiNNaT No NaccuBHbLIM onepauvsaM. KomnaHua obecneyusaet
HeOBXOAUMLIA YpPOBEHb NUKBUAHOCTW 3a cYeT NoAdepXaHus CyMMapHoro o6bema fAOCTYMNHBIX

NCTOYHUKOB hUHAHCUPOBAHUA MPEBbILWAOLIero obsasaTtenscrea.

Hwke npeacTasneHb! axkTUBL!

u o6ssatenscTBa KomnaHuu B paspese CpOKOB pasmelleHus]
(no akTusam)/noraweHus (no obaszaTenscTBam):

no Hanory Ha npuBbint

Mo He
BOCTpPEGO- 13 3-12 ycTaHoB-

31 nekabpn 2017 ropa B8aHUIO < 1 mecsua mecAueB Mecsaues 1-5 net neH WUtoro
[eHexHble cpeacTBa U nx 30 738 _ _ N _ _ 30 738
3KBUBANEHTbI
JoproBbie UeHHbIe - - 265 463 547 622 - - 813 085
Gymarn
J3aiimbl BblgaHHbIE - 279 - 3878 - - 4157
[ebutopckan
3a10/HKEHHOCTD 3a - 28 483 126 394 4989 - - 159 866
oKa3saHHble ycnyrn
ABaHCbl BbljaHHbIe - - - - - 3138 3138
OTNoXeHHbIe akTUBbLI NO _ _ _ _ _ 8095 8 095
Hanory Ha npubbinb
Mpoyve akTnsbl - - - - - 285 %85_

30738 28 762 391 857 556 489 - 11 518 1019 364
Tekylwme obs3atenscTaa _ _ (23 896) _ _ _ (23 896)
no Hanory Ha npubeine
O6sn3atensctea no
BO3HarpaxaeHuo - - - (50 244) - - (50 244)
paboTHukoB
Mpoune obasaTtenbcrea - - (68) (681) - - (749)

- - (23 964) {50 925) - - (74 889)

Yucras nosuumna
Ha 31 pekabpn 30738 28 762 367 893 505 564 - 11 518 944 475
2017 ropga

Mo He

BocTpe6o- 1-3 312 ycTaHoB-

31 neka6ps 2016 roga BaHUIO < 1 mecsaua Mmecsues MecsaueB 1-5 ner nen WUroro
LeHexHble cpefcTBa U Ux 204 990 _ _ _ _ _ 204 990
3KBUBANEHTH!

Toprosbie ueHHsle _ _ _ 629 909 _ _ 629 909

Gymaru

3anmbl BblAaHHBLIE - 46 63 100 3918 29 283 - 96 347

[ebuTtopckas

3a00/HKEHHOCTL 3a - 124 827 5818 — - - 130 645

oka3aHHbIe ycnyrv

ABaHCb! BbiAaHHbIE - - 6 431 3 246 - - 9 677

OTnoXeHHbIe aKkTuBbI NO _ _ _ _ _ 9620 9620

Hanory Ha npubeink

Mpoyue akTuBb - 357 - - - 297 654
204 990 125 230 75 349 637 073 29 283 9 917 1081 842

Tekyiuve obasatenscrea _ _ (1919) _ _ _ (1919)

26



00O «PEIMOH lMopmepensHbie uH8ecmuyuu»

GuHaHcosas om4YemHocmb 3a 200, 3akoHvusLulics 31 dexkabpsa 2017 200a
(B meicsuax pocculickux pybnell, ecnu He yka3aHo UHOe)

Mo He
BocTpebo- 1-3 312 ycTaHoB-
31 pnexabps 2017 ropa BaHUIO < 1 mecsaua MecsueB Mecsaues 1-5 net neH WUtoro

O6sasatenscTsa no
BO3HarpaxaeHuio - - - (50 416) - - (50 416)
paboTHukos
MNpouue obssatensctsa - - (1 207) - - - {1 207)

- - (3 126) {50 416) - - (53 542)
Yucras nosmyma
Ha 31 pekabpn 204 990 125 230 72 223 586 657 29 283 9917 1028 300

2016 ropa

Mo cpokoM pasmellieHUa akTMBOB B Tabnuuax Bbllle Nogpa3yMeBaeTCs [OroBOPHOM CPOK noraweHus
no 3almMaM W Ae6UTOPCKON 3af0/MKEHHOCTU MAW NMaHUpyembli CPOK yaepxaHwsa ueHHbIX Bymar B
nopTdene.

KpedumHbili puck. Komnanua npuHumaeT Ha cebs KpeaWTHbIW PUCK, @ WMEHHO PUCK TOro,
YTO KOHTPAreHT He CMOXEeT MOMHOCTLIO NOracuTh 3aJ0MKEHHOCTb B YCTaHOBIEHHbIN CPOK.

BanaHcoBasi CTOUMOCTb (PUHAHCOBbLIX aKTUBOB NPEeACcTaBNAeT MakCUManbHy0 BeNUYnHY, NOABEPXKEHHYIO
KpegunTHOMY PUCKY. MakcumanbHbIN YpoBEHb KpeaAUTHOro pUcka npeactaBneH Huxe:!

31 pekabps 31 pekabpsn

2017 ropa 2016 ropna
[eHexHbie cpeacTBa U UX 3KBUBANEHTbI 30738 204 990
Toprosble UeHHble Gymaru 813 085 629 909
3anmMbl BbiAaHHbIE 4157 96 347
[ebutopckan 3aA0MKEHHOCTL 3@ OKa3aHHbIe yCnyru 159 866 130 645
Uroro 1007 846 1061 81

KoHueHmpayus pucka BO3HWKaeT npy YPe3MEpHOM YBENWYeHUM A[0NM UeHHbiXx Gymar ofHoro
3MUTEHTa (MM CBA3aHHLIX 3MWTEHTOB) B MopTdene Unu yeenuyeHWn 3af0/MKEHHOCTU OAHOro
KOHTpareHTa (WNM HEecKoNbKUX CBA3AHHLIX), YTO NOBLIWAET BEpPOATHOCTb BLICOKUX NOTEPL NpU
BO3AENCTBUN HEBNaronpuATHLIX (hakTOpPoB ANA YKasaHHLIX 3IMUTEHTOB WMM KOHTpareHTos. Pucku
KOHLIEHTPaLK Takke BO3HWKAIOT NPy COCPEAOTOHEHUN NOMIHOMOUMIA MO NPUHSATUIO PeLeHn Y OAHOMO
COTpyaHvKa (ynpasnsiowiero, Tpenaepa).

PUCKN KOHLEHTPALMN He SABMSIOTCA CaMOCTOSRTESbHBIM BWUAOM pucka W TONLKO YCYrybnsior pucku
APYruX BUOOB.

B OOnonHeHue K ykasaHHbIM Bbile, KomnaHws npumeHsieT cneayiowme cnocobbl MuHUMU3ayuu
puckoe:

—~  W3MeHeHue cTpaTerMm - 3amMeHa WHCTPYMEHTOB Ha MEHee pPUCKOBaHHble, B TOM uucne
aveepcudrkauma noptdens (ANS PoIHOYHLIX U KPEAUTHBLIX PUCKOB);

= orpaHnyeHne BO3MOXHbIX NOTepk NyTeM yCTaHoBNeHuAa NMuMuToB (ons Bcex pMCKOB);

~  pernameHTauMs BGU3HEC-NPOLIECCOB C YCTAHOBMIEHHOW BO3MOXHOCTBIO WX KOHTpOns (Ans Bcex
pucKoB).

JononHutensHble MeToAbl CHUXEHUS onepaunoHHbIX PUCKOB MO CYWIHOCTU NCNONbL3YeMbIX MexaHn3mos
orpaHnyeHun pUCcCKoB AenAaTca Ha cneaywouine rpynnbi:

|

ropuanyeckasa akcnepTusa — oLeHka iopmp.wqecmﬁ COCTOATENLHOCTU ydYpeanTenbHbIX AOKYMEHTOB,
BHYTPEHHUX JOKYMEHTOB, NPaKTUKX BHYTpUKOpNnopaTUBHOro 060p0Ta, ﬂOFOBOpHOVI AoKyMmeHTaluuu,

—  aBTOMaTM3auusi — WCMOMb30BaHWe WHMOPMALUMOHHBIX  TEXHOMOrMW,  UCKNYaloWwmx  unu
MUHUMU3MDYIOLIMX  KOMUYECTBO  PYYHbIX ONEpauwi, MOBblleHWe YPOBHS  NPO3pavHOCTK
1 KOHTponupyeMocTu GusHec-npoLeccos;
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=  BHYTPEHHWA pEeXuUM ~— yYCTaHOBMEHWE BHYTPEHHErO pexuma fAocTyna Kk WUHdopMaLuKu
u o6opyaosaHuIo, 3aknioveHne 4OroBOPOB MaTepuansHOi OTBETCTBEHHOCTH.

Packpbimus e omHoweHuu kanumana. KomnaHus oCyLLECTBNSET KOHTPOMb Haf, KanuTanom, KoTophbiit
COCTOMT 13 KOMNOHEHTOB COBCTBEHHOrO KanuTana Takux Kak: yCTaBHbIA KanuTan u HepacnpegeneHHas
npubbING.

Uensamu KomnaHuu npy nogaepXxaxsun AoCTaToMHOrro Kanutana ABNSATCA:

- rapaHtupoBaTb crnocobHocTb KomnaHuy npoaonkaTb HENpPepbIBHYIO AEATENbHOCTb, YTOBbI Takum
obpasom npogonkatb obecneumBaTb A0XOAbl YHacTHUKAM W BLIrOAbI APYrMM 3aMHTEpecoBaHHbLIM
nuuam;

- ofecneuuBatb afgekBaTHble [AOXOAbl YY4acTHUKAM MyTeM YCTAaHOBAEHMA UEH Ha  ycnyri
NPONOPLUOHANBHO YPOBHIO pUCKa.

Komnauua ycraHasnusaetT oGbembl TpebGyeMoro kanutana npoONOPUWMOHANbHO pUCKY. KomnaHus
ynpasnseT CTPYKTYpOW CBOEro kanuTana W BHOCMT B HEe KOPPEKTUPOBKW B CBETE W3MEHEHWi
3KOHOMUYECKUX YCNOBWUIA U XapaKTepUCTUK PUCKOB NEXaliux B OCHOBE ee akTMBOB. YTobbl ynpasnatbh
CTPYKTypOi KanuTana unu KOPPEKTUpPOBaThb ee, KomnaHus MoXeT N3MEHSATb
BENWYUHY Npubbinu, pacnpeaensiemMoil  y4acTHWKY, U3MEHUTb BENUYMHY YCTaBHOIO Kanutana wnu
NpoAaTh akTuBbl, YTOOb!I yMEHBLUUTE AOST.

Kak v gpyrve komnauuu otpacnuv, KoMnaHus npoBoauT MOHUTOPUHI KanuTana Ha OCHOBE COOTHOLUEHUS
ponra K kanutany. OTO COOTHOWEHWEe pacCUATLIBAETCA KaK CKOPPEeKTUPOBaHHLIK Ha YUCTbIM Aonr
Kanutan. YucTeln gonr paccunteiBaeTcs Kak obwuin gonr (nog obwnMm gonromM NOHUMAIOTCA 3aliMbl U
KpeauTbl, OTPaXeHHble B oT4YeTe O (PUHAHCOBOM MONOXKEHWUM) 33 BbIYETOM AEHEXHbLIX CPeAcTB U UX
3KBUBANEHTOB.

Mo coctosHuio Ha 31 pekabpsa 2017 n 31 gekabpa 2016 roaa obwwn gonr y KomnaHun oTcyTCTBYET, B
CBSi3W C YeM pacyeT He Npou3BoauTcs.

19. YCJNIOBHbIE OBA3ATENBLCTBA

Ha 31 nekabps 2017 roga n 31 aekabpsa 2016 roga KomnaHua He yyacTsoBana B NPaBoBbIX cnopax unu
cyaebHbIx pasbupaTenbCcrTBax C KOHTpareHTamu WM rocyaapcTBEHHbIMU OpraHamu, KoTopble ABNANNCH
Ob! 4OCTATOYHO CyLLEecTBEeHHbIMU, YTOGLI TpeboBaTL PackpLITUA B HACTosLWEeNn (hUHAHCOBOW OTHETHOCTH.

20. CNPABEANUBAA CTOMMOCTb ®UHAHCOBBLIX UHCTPYMEHTOB

KomnaHusa ucnonb3ayeT creaylowme metoabl W JONYLIEHUS AN OUEHKWU cnpasennmsoﬁ CTOUMOCTH
tbuHaHCcOoBbIX WHCTPYMEHTOB!

®PuHaHcoBble UHCTPYMEHTbI, oleHuBaemMble No CﬂpaBeAﬂMBOﬁ cTouMoOCTHN

[eHexHble CPeacTsa M uX IKBMBANEHTLI, (PUHAHCOBble akTwBbl U 06s3aTenbCcTBa, OUEHWBAEMbie No
cnpaBefMBoN CTOUMOCTY Yepes Npubbinb UK YBLITOK, OTpaxeHbl B OTYETE O PUHAHCOBOM NONOXEHUN
no cnpaseannsoi CTOMMOCTH.

duHaHcoOBbIE WUHCTPYMEHTLI, N0 KOTOPbLIM CNpaBeanuMBas CTOMMOCTE pacKpbiBaeTcA OTAENbLHO

3atiMbi 8bi0aHHbIe

OueHouyHaa cnpasenueasli CTOMMOCTb CPEACTB, PasMelleHHbIX NoA (PUKCUPOBAHHYIO MNPOLEHTHYIO
CTaBKy, OCHOBaHa Ha pacyeTe AMCKOHTUPOBaHHBLIX AEHEXHbIX NOTOKOB C MCMOSIb30BaHUEM NPOLIEHTHbLIX
CTaBOK Ha AEHEXHOM PbIHKE ANA WHCTPYMEHTOB C aHanoOrMyHbIM YPOBHEM KPEeAUTHOro pucka U CPOKOM
noraweHus. Mo MHeHuo pykosoacTea KomnaHuu, cnpaseanveas CTOMMOCTb 3aiMOB  BblAa@HHbIX
CYLLEeCTBEHHO He oTnudanack oT ux 6GanaHcoso ctoumocTW. MpoueHTbl No GOoNbLWWHCTBY OCTaTKOB
HauYNCNAOTCA NO CTaBKaM, NPUBNN3UTENLHO PaBHLIM PLIHOYHBIM NPOLEHTHBIM CTaBKaM.

Hebumopckas 3a00mKkeHHOCMb 3a OKa3aHHble ycryau

CToMMOCTb  KpaTKOCPOYHOW OeOUTOPCKOR  3aQ0IMKEHHOCTU NPUHUMAETCA pasBHOW  HOMMHANbHON
cTouMocTn TpeBGoBaHWA 3a BblueTOM obecueHeHWs Ha COOTBETCTBYIOWYO AaTy, NOCKONbKy adydexT
HaYUCINEHUS NPOLEHTOB M AWCKOHTUPOBAHUSA ANA TakUX aKTUBOB SIBNSIETCS HECYLWeCTBEeHHbIM B CBA3U C
WX KPaTKOCPOYHbLIM XapaKTepom.
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Hwxe npeactasneHa nepapxus akTueos 1 0683aTenbCTe, OLEHUBaAEMbIX MO CNpaBeaNBON CTOUMOCTY B
OTHYETHOCTW, No cocToAHMIO Ha 31 aekabpsa 2017 roga u Ha 31 aekabpa 2016 roga.

YposeHsb 2 YpoBeHb 3
YposeHs 1 (cywecTBeHHble (cywecTBeHrHbIe
31 pexabps 2017 roga (PbIHOUHblE Habnwogaemble HeHabnogaembl UToro
KOTUPOBKH) Ha pbiHKe € Ha pblHKe
ncxoaHble ucxoaHble
AaHHbIe) AaHHbIEe)
®uHaHCOBLIE aKTUBbI,
oueHuBaeMbie MO cnpaseanNUBoON
CTOUMOCTH Yepe3 Npubsinb unu
y6biTOK
[leHexHble cpeacTBa U 3KBUBANEHTHI 30738 - - 30738
Toprosbie LeHHeIe Bymarn 813 085 - - 813 085
®uHaHCOBbIe aKTUBbI, NO KOTOPbIM
cnpaseAnusas CTOMMOCTb
pacKpbiBaeTCs OTAENLHO
3aiMbi BblgaHHble - - 4 157 4157
[ebutopckas 3a00mKeHHOCTb 3a
oKasaHHble yCryrm ) ) 159 866 159 866
Wroro 843 823 - 164 023 1007 846
YpoBeHb 2 Yposetb 3
YpoBeHs 1 {cywiecTBeHHble (cywecraeHHble
31 pekabpa 2016 rona (pbIHOMHBIE Habnionaemule Henabnionaem| Wroro
KOTUPOBKH) Ha pbliHKe € Ha pblHKe
ncxoaHbie ncxogHble
AaHHble) AaHHbIE)
®UHaHCOBbIE aKTUBDI,
oueHUBaemble NO cnNpasesnuBO
CTOUMOCTH Yepe3 Npubbinb unu
ybbiTOK
[eHexHble cpeaACcTBa U IKBUBANEHTHI 204 990 - - 204 990
ToproBble LeHHble Bymarn 629 909 - - 629 909
®uHaHCOBble aKTUBbI, MO KOTOPbLIM
cnpaBeAnMBas CTOMMOCTL
packpbiBaeTCA oTAeNbHO
3aimbl BblaHHbIE - - 96 347 96 347
Ne6uTopckan 3a00MKeHHOCTDb 3a R . 130 645 130 645
oKasaHHble ycnyrn
Wroro 834 899 226 992 1061 891

B TeuyeHue 2017 n 2016 rogos nNepeBOAOB aKTMBOB M 06si3aTenscTB Mexay YposHeM 1 u YposHem
2 nepapxuu onpegeneHus cCnpaseanueon CTOMMOCTU He OCYLLECTBNANOCD.

21. ONEPAUWUU CO CBA3AHHbIMU CTOPOHAMU

[nsa uenei coctasneHna aaHHoW HUHAHCOBOW OTHETHOCTU CTOPOHBLI CHUTAIOTCA CBA3aHHbIMKU, eCcnu oaHa
U3 HUX UMEeeT BO3MOXHOCTb KOHTPONMWpoBaTb OPYrylo UNW MOXeT oKasbiBaTb CyuleCTBEHHOoe BnusHwe
Npy NPUHATUM APYrON CTOPOHOW (DUHAHCOBLIX U ONEPALIMOHHBIX pPelueHunit, kak unoxeHo 8 MC®O 24

«PackpbiTue UHopmauuy 0 CBA3AHHLIX CTOPOHAaX».
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22. COBbITUA NOCIE OTYETHOW OATbI

Pykosoacteo KomnaHuu He umeeT uHdopMauwm o Kakux-nubo cobbiTusix, npousoweawnx nocne
OTYeTHOW AaThl, KoTopbie TpeboBanu Gbl OTpaxeHus B (HMHAHCOBOW OTHETHOCTW UMW npumedaHusax K
Hewn.
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