O6LWecTBO C OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAIoLWLAn KoMNaHUA NMopThenbHble MHBECTULMMU Y.

NnueH3na Ha ocyLecTBNEHWE AeATE/IbHOCTM NO YNPAaBAEHUIO MUHBECTULMOHHbIMU GOHAAMM, NAaEBbIMU MHBECTULMOHHBbIMU GOoHAAMM

M HErocyapcTBeHHbIMMU NeHCMoHHbIMKU dpoHaamm Ne 21-000-1-00039 sbigaHHaa PKLE Poccum 6 aekabpsa 2000 roaa 6e3 orpaHUYeHns cpoKa
nencrams.

«3aKpbITbl NaeBON MHBECTULMOHHbIN GOHZ CMELIaHHbIX MHBECTUMLMI «Kommepueckne UHBecTUummn» (Mpasuia foBepUTeIbHOMO
ynpasneHuna GoHaom 3apernctpmpoBaHbl PCOP Poccum 28 dpespana 2012 roaa 3a Ne2321).

[o nprobpeTeHns MHBECTULMOHHbIX NaeBs, 3aK/loYeHna 40roBopa Noy4YnTb NogpobHyo MHGOPMALLMIO, 03HAKOMMUTLCA C MPaBUIaMm
[0BEPUTENIbHOTO YNPaB/eHUs, YCI0BUAMM YNPABAEHUA aKTUBAMM, @ TaKXkKe NonyunTb ceegeHna 06 000 «YK MoptdenbHble
MHBECTULMM» U UHYIO MHPOPMaUMIO, NPeayCMOTPEHHYIO 3aKOHOAATeNbCTBOM Poccuiickon ®epepaumm 1 HOPMATUBHBIMM aKTaMKU
Poccuiickoit ®epepaumm moxkHo no agpecy: 123112, r. Mocksa, 1- KpacHorsapaeickuit np-g, a. 22, ctp. 1, stax 16, nomelueHune Al6,
KomHaTa Ne 25.

Appec calita B ceTv MHTepHeT: www.ukpi.ru.

CTOMMOCTb MHBECTULMOHHbIX NMAaeB MOXET YBEeAMYMBATLCA U YMEHbllaTbCA. Pe3ynbTaThbl
MHBECTUPOBAHUA B MPOWJJIOM He onpeaenalT aAoxodbl B 6yayuiem. l[ocyaapcTso
He rapaHTUpyeT A0XOAHOCTb MHBECTULMI, B TOM YMC/E B NaeBOW MHBECTULMOHHbIN GoHA,
Mpexae 4yem NpPUoObpPecTM MHBECTULMOHHbLIN Nai, caeayeT BHUMATE/NIbHO O3HAKOMMUTbCS
C NpaBMIaMMn AOBEPUTEIbHOIO YNpaBAeHUA NaeBbiM MHBECTULMOHHbIM GOHAOM.

KnioueBoit UHPOPMALMOHHDBIN JOKYMEHT O NaeBOM MHBECTULUOHHOM pOHAe
«3aKpbITblA NaeBO MHBECTULLMOHHbIN GOHA CMELLaHHbIX MHBECTULMIA
«Kommepueckne UHBeCTULUNY

Obuwune cBeageHuns

KntoueBoi MHPOPMALMOHHBIN AOKYMEHT COCTaB/IEH MO coCcToAHUIO Ha 31 uiona 2023 ropa.

MHbopmauma B BUAE HACTOALWErO [OKYMEHTa NpeAoCcTaBAseTcd B COOTBETCTBMM C  TpeboBaHWAMM
3aKoHogaTenbcTBa. MHGoOpMauma NpueBeaeHa 414 ONMCaHMA XapaKTepPUCTUK U PUCKOB MaeBOro MHBECTULMOHHOMO
$oHAa, a TaKKe 419 BOSMOMKHOCTU €ro CpaBHEHMA C APYTMMU MHCTPYMEHTAMMN MHBECTUPOBaHMA.

HasBaHWe naeBoro WHBECTULMOHHOrO ¢oHAA: «3aKpbiTbii NaeBOil WHBECTULMOHHbLIA (OHAO CMeLuaHHbIX
uMHBecTUUMit «KKommepueckue UHBeECTULUMNY.

HanmeHoBaHWe Ynpasnstowein KomnaHuu: OBLWECTBO C OrpaHWYEHHOM OTBETCTBEHHOCTbIO «Ynpasnaiowas
KomnaHua MopTdenbHble UHBECTULUNY.

BHUMaHMe

Bo3sspaT U A0X04HOCTb MHBECTMLI,MVI B Naesok VIHBeCTVILl,VIOHHbIﬁ ‘ZI)OH,ﬁl| Heé rapaHTnpoBaHbl rocyaapcrsom wuan
UHbIMU ndamMu.

Pe3ynbTaTbl MHBECTMPOBAHMA B MPOLLJIOM He onpeaenaroT 40X0A4bl B 6yp,yu.|,eM. CTOMMOCTb MHBECTMLMOHHbIX Naes
MOXET yBE/INYNBATBbCA N YMEHbLLUATbCA.

Bnagenblbl MHBECTULMOHHbLIX MaeB MOTYT MOracuTb MHBECTULMOHHbIE Nau MaeBOro MHBECTULMOHHOrO ¢GoHAa B
c/ly4ae NpUHATUA 06LWMM cobpaHnemM BaAeNbLEeB NHBECTULMOHHBIX MAaeB pelleHnn 06 yTBEPKAEHUM USMEHEHUN,
KoTopble BHOcATCA B [paBuna goBepuTenbHOro ynpasaeHna ®oHaom, Uan o nepegade npas u o0bsa3aHHOCTEN MO
[OroBOpYy A0BEPUTENLHOTO yNpasaeHna PoHAO0M APYroi yNpaBAAoWwen KoMNaHnu.


http://www.ukpi.ru/

TpeGOBaHMH O noraweHnn MHBECTULMOHHbLIX MNMaeB MOTyT noaaBatbCA /iMUAMU, BKAKOYEHHbIMU B CMUCOK /1L,
nmeruwmnx npaBo Ha y4actme B O6LLI,€‘M co6pava Bnagenobues MHBECTULUMOHHbLIX NaeB, N rO/I0COBaBWMMU NPOTUB
NMPUHATUA COOTBETCTBYHOLLENO peeHunA.

Mepen npuobpeTeHMEeM WHBECTULMOHHbLIX MaeB MNaeBoro MHBECTUUMOHHOro ¢oHAa cneayer BHUMATE/bHO
03HAaKOMMTbCA C MpaBUNaMK [OBEPUTENIbHOrO YnpasBiaeHMA AaHHbIM (GOHAOM, pasMelleHHbIMM Ha canTe
http://ukpi.ru/raskrytie-informatsii/region-portfelnye-investitsii/paevye-investitsionnye-fondy/zpif-nedvizhimosti-

kommercheskaya-nedvizhimost/#dokumentiFondaDiv.

HBeCTH LUMOHHaA CTpaTernaA

MNHBeCTMLMOHHaA cTpaTernsa G¢oHAA COCTOUT B OCYLLECTBAEHUN AONTOCPOUHbIX MHBECTULMIA B LONTOBbIE U A0/EBbIE
UeHHble BymarM, HOMMHUPOBaHHbIE B Py6AAX, C PA3NIMYHBIM YPOBHEM NUKBUAHOCTU. [loneBble LeHHble bymarm —
06beKTbl MHBecTMUMN PoHaa - obecneumBatoT doHAY Tpebyemblli ypoOBEHb KOHTPOAA B 3aBMCMMbIX 0bLLecTBax.
BnapeHne A0NrOBbIMM LieHHbIMKW Bymaramm ¢ pasiMyHbIMMW Neprnogamm Ao NoraweHua no3soaset GoHay noayyaTb
WMHBECTULMOHHbIN [OXOL, COXPaHAA TpebyemMblii ypOBEHb IMKBUAHOCTM U PUCKA MHBECTULMOHHOIO nopTdens.

B (I)OHLI,e peannsyetca MHBECTUUNOHHAA CTpaTerna akTMBHOIoO ynpaBaeHuA.

OCHOBHbIE BU/bl aKTUBOB, B KOTOPbIE MHBECTUPYETCA MMYLLLECTBO, COCTaB/AIOLLEE NMAaeBON UHBECTULMOHHBIA GOHA:
AKLMU POCCUINCKMX aKLIMOHEPHbIX 06LLecTB, 06AMraLmMm pocCUMCKUX SMUTEHTOB.

O6L1ee KONMYECTBO 0BBEKTOB MHBECTUPOBAHUA B MHBECTULMOHHOM MopTdese, Ha AaTy COCTaB/EHWUA KAHOUYEBOro
NHPOPMaLMOHHOIO JIOKYMeHTa: 12 06bEKTOB.

KpynHeiwmne o6beKTbl MUHBECTMPOBAHMA Ha AaTy COCTaBAEHUSA K0YEBOro MHGOPMaLMOHHOTO AOKYMEHTa:

HaumeHosaHue 06beKkma uHsecmupoeaHus Aona om akmueos, %
MuHuctepcTBo dunHaHcoB Poccuitckon ®epepaummn, obauraumm dpeaepanbHOro 3aima, 32,10
26222RMFS
AO «PAHM», akumn obbIkHOBeHHbIe, 1-01-65002-K 30,64
BaHK «BBPP» (AO), akumn obbikHOBeHHble, 101032878 17,83
MuHucTepcTBo puHaHcoB Poccuickoit deaepaummn, obnuraumm degepanbHoro 3aima, 591
25084RMFS
MuHucTepcTBo PpuHaHcoB Poccuiickoit Pepepaumm, obamraumm degepanbHOro 3anmma, 547
26234RMFS

OCHOBHble NMHBECTUUMOHHbIE PUCKN

O6vem nomepsb Npu peanausayuu
Buo pucka BeposmHocme peanusayuu pucka
pucka
KpeguTHbIN pucK CpepHas 3HaunTeNbHbIN
MpoLEeHTHbIN PUCK CpepHas HesHaunTenbHbIi
PbIHOYHbIN pUCK CpepHas CpenHnit
Puck nukengHoctun CpegHan HesHauuTenbHbIN

OCHOBHble pe3y/ibTaTbl MHBECTUPOBAHUNA
PacueTHaa cTOMMOCTb MHBECTULMOHHOIO Nasa NAaeBoro MHBECTULMOHHOIO GpoHAa, ONpeseneHHan No COCTOAHMUIO HA
[AaTy COCTaB/IEHUA KNHOYEBOrO MHPOPMALIMOHHOTO AOKYMeHTa: 2 708,81 py6neid.



CTOMMOCTb YMCTbIX aKTMBOB MAaeBOro MHBECTULMOHHOIO GoHAa, onpegeneHHan Ha AaTy COCTaB/JeHWUA KAH4YeBOro
MHPOPMaLMOHHOTO AOoKYMeHTa: 5 683 390 848,69 pybaeii.

CBeAeHUs 0 NPUPOCTE PacyeTHOM CTOMMOCTU MHBECTULMOHHOTO Nan NaeBoro MHBECTULMOHHOIO GoHAA 3a KaXKabli
M3 NATU 3aBepLIEHHbIX Ka/JieHAapHbIX NeT, Npe/LlecTBYIOLWMX AaTe COCTaB/leHUA KA4YeBOro MHPOPMALMOHHOTO
OOKYMeHTa (40X04HOCTb 33 KaneHaapHbin roa, %):
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CBedeHMsA O NPUPOCTE PacYeTHON CTOMMOCTU MHBECTULMOHHOIO Mas NaeBoro MHBECTUUMOHHOro ¢oHAaa 3a OAMH
MecAl, TPpM MecAla, LWecTb MecAues, OAWH rod, TPU roga W NATb AeT, NpealecTBYOLWMNX AaTe CoCTaBAeHUA
KNH04eBOro MHPOPMALIMOHHOTO AOKYMEHTA, a TaKXe cBeAeHUsA 06 OTKNOHEHUW NPMPOCTa 33 OTYETHbIE Nepnogdbl oT
NpMpocTa MHAEKCa NoTPpebuTeIbCKUX LLEH 33 COOTBETCTBYIOLLME Nepuoabl:

Mepuod HAoxodHocme uHsecmuyuii, % OmksoHerue doxodHocmu om
UHaayuu

1 mecsay, 2,66% 2,29%
3 mecAaua 3,00% 1,95%
6 mecaues 5,29% 3,01%
1 rop 8,55% 4,52%
3ropa 19,96% -7,51%
5 net 36,96% -0,84%

Joxoa o7 ynpaBneHna @POHAOM He BbINAAYMBAETCA, HO KanuTaaM3MpyeTcs, YBeAWYMBas CTOMMOCTb
MHBECTULMOHHOrO Man U AOXOAHOCTb MHBECTULMIA.

Komucecum

MakcumanbHasa aona CpeAHerOAOBOVI CTOMMOCTU YUCTbIX aKTUBOB NaeBOro MHBECTULIMOHHOTIO d)OH,CI,a, KOTOpaAa
MOXET HanpaB/IATbCA Ha BbINAATy BO3HaI'pa)+(AeHMl7I ynpasnmom,eﬁ KOMMNaHWM NaeBoro MHBeCTMUMOHHOIo d)OHAa,
cneunannsnpoBaHHOro Aenosntapua, nda, ocywecrtenAaroulero seaeHmne peecrtpa snagenbues MHBECTULLMOHHDIX
naes, OUeHWMWMKa n ayp,VITOpCKOﬁ OopraHun3aunn CoCtaBnAaeT 1%.

MaKcumanbHbI pa3mep pacxoaos, noanexawunx onaate 3a CYHET UMMYyLLeCTBa, COCTaBaAlOLWLEro CDOH,EI,, 3a
WCKOMEHNEM HA/IOTOB U MHbIX 0653aTeNbHbIX I'I.I'IaTE)'KEVI, CBA3aHHbLIX C OOBEPUTENbHbIM yMNnpaBaeHNEM CbOHﬂ,OM,

coctasnaet 25 (ABaauatb NATb) MNPOLEHTOB (C y4yeTom Hanora Ha AobaBneHHy CTOMMOCTb) CpeaHeroAoBoW
3



CTOMMOCTU YMCTbIX aKTMBOB PoHAa, onpeaensemoin B Nopsake, YCTaHOBIEHHOM HOPMaTMBHbIMKM akTamu BaHKa
Poccumn.

HaA6aBKM K paC‘-IETHOﬁ CTOMMOCTU UHBECTULUMNOHHDbIX NMaeB NpuU UX Bblaa4ve n (VII]M) CKUAKN C paCHETHOVI CTOMMOCTHN
MHBECTULIMOHHDbIX NaeB Npn UxX norawieHnn He npeaycMmoTpeHbl NpaBuiaMn JO0BEPUTEZIbHOIO ynpaB/ieHNA NaeBbiM
MHBECTULUMOHHbIM d)OH,CI,OM.

MoapobHble yCNOBUA yKa3aHbl B NpaBUaax A0BEPUTEIbHOTO yNpaBAeHNsA NaeBbiM MHBECTULMOHHbIM GOHAOM.

NHaa nHpopmaums

MWHMMaNbHAA CYMMA AEHEKHbIX CPeacTB U (M) CTOMMOCTb MHOTO MMYLLLECTBA, KOTOPasa MOXKET ObiTb NepeaaHa B
OonnaTy MHBECTULMOHHbIX Naes cocTasnadaeT 1 000 000 (OguH munnmnoH) pybneir. MoapobHbie yCI0BUA YKa3aHbl B
npaBmaax 4OBEPUTENIbHOIO YNPaB/eHNA NAaeBbIM MHBECTULLMOHHbBIM GOHZOM.

MpaBuna fOBEPUTENBHONO YNPABAEHUA NaeBblM MHBECTULLMOHHBIM GOHAOM 3aperncTpuposaHbl 28 despans 2012
roga 3a Ne 2321.

[aTa 3aBeplueHns (OKoHYaHUA) popMUPOBaHUMA NaeBoro MHBeCTULMoHHOro doHaa: 31 maa 2012 roaa.

YnpasnsawLwan KOMNaHWA NaeBoro MHeectuumnoHHoro ¢oHaa: OO0 «YK MopTdenbHble MHBECTULUMY; NLEH3UA
Ne 21-000-1-00039 ot 06 aekabpa 2000 r.; agpec 123112, r. MockBa, 1-1 KpacHorsapaenckmn np-g, Aa. 22, c1p. 1,
aTaxK 16, nomeweHne A16, komHata Ne 25; caiit B ceTn "UHTepHeT" www.ukpi.ru; TenedoH +7 (495) 545-41-11.

CrneunannsnMpoBaHHbIM Aeno3uTapuii naeBoro MHBecTUUMOHHoro ¢oHaa: AO «[AK PETMOH», cait B cetu
"NnTepHeT" www.region-dk.ru.

v, ocywecTeasoLLEE BeAeHWE PeecTpa BAaLe/bLeB MHBECTULIMOHHbIX MAeB NaeBOro MHBECTULLMOHHOIO poHAa:
AO «[K PETUOH»; cait B ceTn "UHTepHeT" www.region-dk.ru.

NHdopmaumio, Noa/iesKallyto PacKpbITUIO U MPeAoCTaBAeHUI0, MOXHO NOYYNUTb Ha caiiTe www.ukpi.ru, a Tak»<e no
afpecy ynpasnatoWeinl KoMnaHuu.

Haz3op M KOHTPO/Ab 33 AeATeNbHOCTbIO YNPaBAAlOLWENd KOMMAaHWMM MNaeBOro MHBECTULMOHHOrO ¢oHAa B
cooTBeTCTBMM C noanyHKTom 10 nyHKTa 2 cTatbu 55 dPepepanbHoro 3akoHa «O6 MHBECTULMOHHBIX GOHAAX»
ocywecrsnfeT baHk Poccuu, cait www.cbr.ru, Homepa TenedoHoBs: 8-800-300-30-00 (KpyrnocytoyHo, 6ecnnaTHo
ONs 3BOHKOB M3 pernoHoB Poccum), +7-499-300-30-00 (KpyriocyTo4yHO, B COOTBETCTBUM C Tapudamu Ballero
oneparopa), 300 (KpyriocyToyHo, 6ecniaTHO AN1A 3BOHKOB C MOBUAbHbIX TenehoHoB).



