YTBEPKAEHO

IIpuka3zom 'eHepabHOro IMpPEKTOpPa
000 «YK IloprdesbHbIe HHBECTHLHID)
(ITpuka3z Ne 2901/26-02 ot 29.01.2026 r.)

METOAUKA OINNPEJAEJTEHUA HHBECTUIIUOHHOTI'O ITPO®PNJIA
YYPEAUTEJIA JOBEPUTEJIBHOI'O YIIPABJIEHUSA
OBIIECTBA C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
«YIIPABJIAIOIAA KOMITAHUSA HOPT®EJBHBIE NHBECTULIUN»

MockBa
2026



1. esn nokymeHTa

MeTonuka ompeneneHuss HWHBECTHIIMOHHOTO MPOQIIS YYPEAUTENs JOBEPUTEIHHOTO
yrnpasneHus (ganee — Meroauka) pazpadorana OOO «Ymnpasisiromias komnanusi [loprdenbHbie
uHBecTUIMNY (manee — OOIIECTBO) B COOTBETCTBUU C TpeOoBaHusiMH [loNOKEeHUST O €IUHBIX
TpeOOBaHUSAX K MPaBUIIAM OCYIIECTBICHUS JIEATEIHHOCTH O YIIPABICHUIO [IEHHBIMUA Oymaramu,
K MOPSIIKY PACKPBITHSI YIPABISIIOIIUM UH(DOpPMALIUY, a Takke TpeOOBaHUSAX, HAIIPABJICHHBIX Ha
HCKIIIOUYCHHE KOH(IMKTA HHTepecoB ynpasisroniero (yr. bankom Poccun 03.08.2015 N 482-1T)
u ba3zoBoro cranaapra coBeplIeHUs YIPABIAIOIIUM Olepaluii Ha (UHAHCOBOM PBIHKE (faliee —
Cranmapr).

Metonuka pa3pabotana ¢ 1enbl0 ocymecTBiaeHus OOMECTBOM JOBEPUTEIHHOTO
YVOpaBJICHUS LEHHBIMU OymMaramMu M JCHEKHBIMU CpPEICTBAMU KJIUEHTA JUIsl JOCTHXKEHUS
WHBECTUIIMOHHBIX II€JIeM KJIMEHTa MPH COOTBETCTBHUH YPOBHIO PHUCKAa BO3MOXKHBIX YOBITKOB,
CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABICHUEM, KOTOPHIE COTIIACEH U CIIOCOOEH HECTH ATOT KIMEHT
B COOTBETCTBUU C ONPECICHHBIM JIJIsl HETO MHBECTULIMOHHBIM POQUIEM.

Metonuka pacnpocTpaHseTcsi Ha WHBECTHIIMOHHBIE OIEpalud, OCYIIECTBIsIEMblE B
paMKax JUIEH3UU MPOPEeCCHOHANBHOIO yYYaCTHHKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHUE
JESTENIbHOCTH 110 YIPABIICHUIO LIEHHBIMU OyMaramu.

2. OcHOBHbIE IOHATHS

JonmycTumblii pUCK — onpesieieHHbI O0I11eCTBOM PUCK, KOTOPBIH COIIaceH U COCOOeH
HecT KiMeHT, B aOCOIOTHOM WJIM OTHOCHTEIBHOM YHCJIOBOM BBIPAXEHHH HA YCTAHOBJIEHHOM
NHBECTULIMOHHOM TOPU30HTE.

NHBecTHIMOHHBIA TOPHU30HT — TMIEPHOJ BpPEMEHHU, 32 KOTOPBIA OINPEAEIAIOTCA
OxunaemMast 10X0JHOCTb U J[OITyCTUMBIN PUCK.

NuBecTHMOHHBI NpoduiIb — MHBECTUIMOHHBbIE Lenu KimeHTa Ha omnpeneneHHbII
NEepUOJI BPEMEHHU MU PHUCK, CBSI3aHHBIA C JOBEPUTEIBHBIM YIPABICHUEM AKTUBAMH, KOTOPBIU
KnueHT cornaceH u crmoco0eH HECTH B 3TOT MEPUOJT BPEMEHH.

Kament — ropuaumdeckoe wuiau (U3MUECKOE JIMIO, HAMEPEHHOE 3aKIIOYUTh WIH
3amtounBiiee ¢ OOLIECTBOM JOrOBOP JOBEPUTENILHOTO YIPABICHUS B paMKax JIMLIEH3UU
po(ecCHOHANIBHOTO yYacTHHMKA PbIHKA LIEHHBIX OyMar Ha OCYIIECTBJIEHUE AESTEIbHOCTU IO
YIPaBICHUIO [IEHHBIMU OyMaraMu.

O0mecTBo — OO1IECTBO ¢ OTPAaHUYEHHON OTBETCTBEHHOCTHIO « Y IPaBIAIOIIAsi KOMITAHUS
[TopTdenbHbIe THBECTHUIIHI.

O:xupaeMasi 10XOAHOCTb - 0XKMJaeMasi JOXOJHOCTb OT JOBEPUTEILHOTO YIPABIICHUS,
KoTOopas omnpezensiercs OOLIECTBOM UCXOs U3 MHBECTUIMOHHBIX 1eneil KiueHnra u ¢ yuerom
JlomycTuMoro pucka, B YUCJIOBOM BBIPaKEHHUU.

NuBectuunonnbiii noprdear Kiumenta - umyniectBo KimeHra, Haxonsiieecss B
JIOBEpUTENbHOM yrpaBiieHnn OOmiecTBa U 0043aTeNbCTBA, MOAJIEXKAIEe HCIIOTHEHHUIO 3a CUET
3TOr0 UMYILECTBA.

AKTHBBI - JICHeXKHBIC CpeACTBa W/WiM IieHHble Oymaru KnmeHrta, mepenaHHbIE WIH
HaXOJAIINECS B JOBEPUTEIBHOM YIIPABICHUU.

dakTHyeckuii puck — pruck Kimenra, KOTOpbIl BKIIOYAET B ce0sl pUCK YOBITKOB, B TOM
YuCclie U3MEHEHUs CTOMMOCTH aKTHMBOB, KOTOpbIM HeceT KiMeHT 3a ompeneneHHBId Nepuoj
BPEMEHHU.



3. IMopsinok onpenenenuss MHBeCTUIIHOHHOTO POoduiIs

3.1. Onpenenenne MuBectunmonHoro npodwmis KinmeHTa ocyliecTBiseTcs 10 Havaia
COBEpILEHHSI CAENOK IO JIOTOBOPY JOBEPUTENBHOrO yIpaBieHHs. MHBECTUIIMOHHBIA TPOPHITH
ONpeAenseTcss IO KaXJA0My JOrOBOPY JOBEPUTEIBHOIO YIPABICHUS, 3aKIIOYEHHOMY C
Knuenrom.

3.2. VHBecTUIMOHHBIA TPODHIL ONpeAeNsIeTcss Ha OCHOBAaHWU MPEJOCTABISICMOM
Knuentom nHbOpManmy, MUHUMAIILHBIN TTepeYeHb KOTOpol ycTtaHoBjeH B [Ipunoxkenun Ne 1 u
[Tpunoxenun Ne 2 k Hactosimeid Mertoauke (manee — AHKeTa), 3a HCKIIOUECHHEM CIIydaes,
MPEelyCMOTPEHHBIX HOPMAaTHUBHBIMU aKTaMU WM Hactosiied Metonukoil. OO61iecTBO Brpase
notpedoBath oT KimeHnTa npenocraBieHusl UHbIX CBEIEHUN, IOMUMO YKa3aHHBIX B AHKETe, AJis
cocTaByieHUs] IHBECTHIIMOHHOTO MPOdUIISL.

OO01iecTBO HE MPOBEPSIET TOCTOBEPHOCTh CBENICHUM, MpenocTaBieHHbIX KimeHntoM s
omnpexaenenuss ero HWHBectunmonHoro mnpodmis. B cioywae, ecnm KimeHT mpemocTaBuil
OO01ecTBy HEAOCTOBEPHYIO MH(MOPMALIUIO AJis onpeneneHust ero NHBeCTUIIMOHHOTO Mpoduis,
KnueHT caMocCTOsATENnbHO HECeT BCE PUCKH, BO3HUKIIHNE B pe3yibTare JOBEPUTEIHLHOTO
yIpaBleHUs, CBA3aHHBIE C TMpeBbIlIeHHEeM YpoBHA DakThueckoro pucka Han JlomycTumbIM
PHUCKOM.

3.3. B ciuyyae wu3MEHEHHS CBEIACHUM, YKa3aHHbBIX B AHKETe, BIMSIIONUX Ha
WuBectunmonsslii poduins, KiuenT o0s3an B TeueHue 7 paboumx aHEH npouH()OPMHPOBATH
OO6mecTBo ¢ nenbto ycraHosieHuss OOmectBom HoBoro WHBectunmonHoro mnpoduis. Bee
PHUCKH, CBA3aHHBIE C HECBOEBpEeMEHHBIM HH(popmupoBanuem OOmectBa KimeHT nmpuHMMaeT Ha
ceOsl.

3.4. ChopmupoBanHbiii MHBeCTUIIMOHHBIN Mpoduiib mpenoctasnsercs KiweHty s
coryiacoBaHusi. VHBeCTMIMOHHBIM mpodmib oTpaxkaercs OOImECTBOM B JIOKyMEHTE,
coctaBieHHOM 10 ¢opme Ilpunoxkenuss Ne 3 k Hacrosmedl MeToauke, MOJMUCAHHOM
YIIOJTHOMOYEHHBIM JuiioM OOIecTBa, cocTaBIeHHOM B OymakHOW (opme u (uwnu) B opme
AJIEKTPOHHOI'O JJOKYMEHTa B JIBYX 3K3EMIUISIpax, OJIMH U3 KOTOPBIX Nepenaercs (HampapisieTcs)
KineHty, npyroi momjieKUT XpaHEHUIO0 B TEUEHHE CPOKa JEHCTBHS JI0IOBOpa JOBEPUTEIBHOIO
ynpasieHus ¢ Kiimentom, a Takxke B TeUEHHE TPEX JIET CO JIHS €ro MpeKpalleHusl.

CrnocoOwl monyuenust cornacusi ot Kimenra ¢ ero MHBecTHLMOHHBIM mpodusem
BKJIIOUYAIOT, HO HE OTPAaHNYMBAIOTCS CIECAYIOIUMU:

e npenoctaBienue OOmiecTBy cornacus JIMyHO KimeHToM (ero ynojJHOMOYEHHBIM
MIPE/ICTaBUTENIEM);

® HaIpaBJICHUE COTJIACHS MMOCPECTBOM ITOUYTOBOM CBSI3U, KYphEePCKOU CITykKOO0H;

e HampaBleHUE corjacus B (OpMe DIEKTPOHHOTO JIOKYMEHTa, MOJMHCAHHOTO
ANEKTPOHHON NOJIHUCHIO.

CrnocoOwl monyueHust cornacusi ot Knmenra npu nepecmorpe ero MHBECTULIMOHHOTO
npoduis BKIOYAIOT, HO HE OTPAaHUYUBAIOTCS CIEAYIOLUIIMHU:

e npenoctasienre OOmiecTBy coriacus JuuHO KiMeHTOM (ero yrnoJHOMOYE€HHBIM
MIPE/ICTaBUTEIIEM);

e HampaBJIEHUE COTJacus MOCPEICTBOM IOUYTOBOU CBSI3U, KyphEPCKOM Ci1yk00ii;

e HampaBlIeHHE corjiacus B (opMe 3JIEKTPOHHOTO JOKYMEHTa, MOJIUCAHHOIO
3JIEKTPOHHOMU MOATHUCHIO.

B cnyyae ecnu HOBBI MHBECTHMLHMOHHBIM Npo(UiIb NPEAyCMaTPUBAET yBEIHMUCHHE
Homyctumoro pucka, Knuent o6s3an npegoctaButbh OOILIECTBY CBOE COTJIacHe Ha M3MEHEHHBIH



WNuBecturmonnsii ipodminbs B TeueHue 10 KaneHmapHbIX JHEH co IHsA momydeHus: KireHtom
YBEIIOMJICHHS O IepecMoTpe ero MIHBECTUIIMOHHOTO TPOQHIIS.

3.5. OOmecTBO OCYIIECTBISET JOBEPUTENBHOE YIPABICHUE IEHHBIMH OymaramMu H
JEHE)KHbIMU cpeicTBaMu KimmeHTa, mpuHUMas BCE 3aBUCALLME OT HEE pa3yMHbIE MEpBI, UCXOJs
U3 YCTAaHOBJICHHOTO0 VIHBECTHIIMOHHOTO MPOdUIISL.

3.6. HMHBecTUIIMOHHBIA TpodHIIb TIEpecMaTpUBAcTCS B CBA3M C  HCTCUYCHHEM
W HBECTUIIMOHHOTO TOPU30HTA, a TAK)KE MOKET ObITh MEePecMOTPEeH Mo MHUIMaTuBe OOlecTBa
IPY HACTYIIJICHUHU CIIEAYIOIIUX 0OCTOSITEIbCTB:

e IIpu U3MEHEHUM cBelieHul 0 KimenTte, yka3aHHbIX B AHKETE;

e [IpU U3MEHEHUU SKOHOMHYECKOM cuTyaumu B Pocculiickon ®Penepanuu, B TOM
YHCJIe N3MECHEHMS KIII0UeBOM cTaBku banka Poccuu;

® IIpY U3MEHEHUM PHIHOYHOM CUTYalUH;

e IIpu U3MeHeHUU ba3oBOro crangapra COBEPIUECHHUs YIPABIAIOIIMM ONEpalMi Ha
(UHAHCOBOM pBIHKE;

® IpU U3MEHEHUU BHYTPEHHEro CTaHaapra (CTaHIApTOB) CaMOPEryIUpyeMon
OpraHu3alMK, WICHOM KOTOpoi siBisiercs OO1ecTBo;

® IIpYU U3MEHEHNU HOpPMAaTUBHBIX akTOB Poccuiickoit denepanuu;

e [IpH IEpeJave CPe/CTB B JOBEPUTEIBLHOE YIIPABIECHUE B pa3Mepe, IPEBIIIAIOIIEM
50 nponeHTOB OT 00bEMa paHee NepeJaHHbIX CPEICTB;

® IIpH BBIBOJE CPEACTB U3 JOBEPUTEIBHOTO YIIPABIEHUS B pa3Mepe, IPEBHIIIAIOIIEM
50 npoueHToB OT 00beMa CPEeACTB, HAXOSAIIUXCS B JOBEPUTEILHOM YIPaBICHUU
10 COOTBETCTBYIOIIEMY J0OIOBOPY AOBEPUTEIBLHOTO YIIPABIICHUS;

® [pU HACTYIUICHUH HHBIX OOCTOATENbCTB, NAIOIIMX OCHOBaHME I0JIaraTh, YTO
neiictByronuii MIHBeCTUIIMOHHBINA PO(UIL HE COOTBETCTBYET MHBECTULIMOHHBIM
nensM Kimenra.

Ilo tpeboBanuto Kimenta OOmiecTBO NOBTOPHO ompexaenseT ero MHBeCTUIMOHHBIN
npoduab Ha OCHOBE TMPEAOCTABICHHBIX KIMEHTOM CBEACHMH 00 M3MEHEHHM €ro
MHBECTUIMOHHBIX 1enel. Taike OOIecTBO NOBTOPHO ompenenseT MHBeCTUIMOHHBIM TpoQuiib
npu nonydyeHun oT KiumeHta M (WiaM) TpeTbUX JHUI[ CBEACHUH 00 YMEHBIICHMM YPOBHS
JIOITYCTUMOTrO pucKa 3Toro Knuenra.

3.7. Jo cornmacoBanust ¢ KimeHTOM NOBTOpHO omnpeaeneHHoro MHBECTUIIMOHHOIO
npoduiast OOIIECTBO OCYIIECTBISET JOBEPUTEIBHOE YIpPaBIE€HHWE IEHHBIMA OyMaramMud U
JNEHEeXKHbIMU cpeficTBaMu KiMeHTa B COOTBETCTBHM C IOCJIEHUM COIJIACOBAaHHBIM C HUM
HHBECTUIIMOHHBIM MPOPHUIIEM.

3.8. Omnpenenenne MHBECTHIIMOHHOIO TOPU30HTA, 3HadeHUs JlomycTMmMoro pucka,
KOHTPOJIb YpOBHSI pucka u ompeaeneHuss OxugaeMol JOXOJHOCTU OCYIIECTBISIOTCS B
COOTBETCTBUH C pazfenamu 4, 5 u 6 Hacroser MeToIukH.

4. Onpenenenne MHBeCTHIMOHHOIO TOPU30HTA

4.1. HBeCTUIIMOHHBIA TOPU3OHT MPU3HAETCS PABHBIM OJHOMY TOJY 3a HUCKIIOYEHUEM
CJEIYIOIIUX CITYYaeB:
® CpPOK HMHBECTHPOBaHHs (CPOK NEHCTBHS 3akitodeHHOro ¢ KimeHntom moroBopa
JIOBEPUTEIILHOTO YIIPABJICHUS) COCTABIISIET MEHEE OJHOTO rofa;
e ¢ KnmenTom corimacoBaH HHBECTUITMOHHBIN TOPU30HT O0JIee OTHOTO TO/a.



B cnyyasx, korna Ha mary omnpenesieHus: THBECTUIIMOHHOTO TOPU30HTA CPOK JIEHCTBHS
JIOTOBOpa JOBEPUTENILHOIO YIPABJICHUS COCTABIAET MEHEe OAHOro roja, MHBEeCTUIIMOHHBIN
TOPU3O0HT MPU3HAETCSI PABHBIM CPOKY JIEUCTBHS JIOTOBOPA JOBEPUTEIBHOIO YIIPaBICHUSI.

4.2. lHBECTULIMOHHBIN FOPU30HT HE MOXKET MPEBBIIIATE CPOK, HA KOTOPBII 3aKII0UaeTCs
JIOTOBOP JIOBEPUTEIIHLHOTO YIIPaBICHUSI.

Ecnu MHBEeCTUIIMOHHBIA TOPU30HT MEHBIIE CPOKA, Ha KOTOPBIA 3aKIIFOYAETCS JIOTOBOP
JIOBEPUTEIIBHOTO  yripaBieHus, WHBecTuimonHsld mnpoduias (Oxkumaemas TOXOJHOCTh |
JlomycTUMBIH PHUCK) OMNpeAesseTcsl 3a Kaxabli MHBECTUIIMOHHBIA TOPU30HT, BXOSIIMA B
YKa3aHHBIN CPOK.

S. Omnpenesienue 3Ha4eHus JJonmycTumMoro pucka u KOHTpPoJib @aKTHYECKOTr0 pUCKA
Knuenra
5.1. Jomyctumplii pHUCK — MAaKCHMAaJbHO BO3MOXKHO€ CHIDKCHHE CTOMMOCTH

WNuBectunmonnoro noprdens Knuenra B redyenre HBECTUIIMOHHOTO TOPU30HTa OTHOCUTEIBHO
CTOMMOCTH MMYILECTBA, cocTapistomero MuBectuinonuslii noprdens Kinuenra Ha gaty Havana
MuBecTuimonHoro ropuszoHTa (6e3 yuéra ¢akropa, CBI3aHHOIO C BBOJOM/BBIBOJIOM aKTHBOB)
omnpenensercss OOIIECTBOM MOCPEACTBOM COATaHCUPOBAHHOW OLIEHKU CBEIEHUH, MOJYy4EHHBIX
ot Kiinenra.

5.2. Honyctumbiii puck Kiuenta Ha HBECTMLIMOHHOM TOpPU30HTE OINpEAENseTCs B
OTHOCHUTEJIbHOM BBIPaKEHUU.

OTtHocuTenbHas BenuuuHa JlOMyCTUMOIO pUCKa — 3TO MPEAESIbHO JONYCTUMBIN pa3smep
yobiTka Kinumenta B mpoueHtax K crouMocTd  AKTHBOB KiMeHTa, Haxo[sImuxcs B
JIOBEpUTENBHOM  ympaBieHUH. CTOMMOCTh AKTHUBOB OIPENEISAETCS B COOTBETCTBUU C
MeToarKo#i OIIEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIBHOIO ympasieHHus OOIecTBa, eciii HHOe
HE MPESYCMOTPEHO JOTOBOPOM JIOBEPUTEIBHOTO YIIPABICHHUS.

5.3. B nemsax onpenenenus MuBectunmonnoro npoduns Knmenrta JlomycTumsliii puck
Knuenra onpenensercs OOmecTBoM Ha OCHOBe uToroBoro Oamna. Mrtoroseii OGamn
paccuMThIBaeTCS MyTEM CJIOXKEHHUS OajIoB MO KaKJOMY HapaMmerpy, BblOpaHHoMY KimeHTom
npu 3amnojdHeHUH AHKeTbl ans omnpeaeneHuss Musectunmonnoro mnpoduns Kiwnenra, nmis
KOTOpPOT0 YCTaHOBJIEH COOTBETCTBYIOLIMI Oaul. JlomycTumsblil puck onpenensercs OOuiecTBoM
KaK BO3MO)KHas BEJIMYMHA YOBITKOB B IPOLIEHTaX OT CTOMMOCTH WHBECTHIIMOHHOrO noptdens
Knuenra, kotopyto He mpeBbIciT yObITkM Kinenta Ha IHBECTULIMOHHOM FOPH30HTE.

B 3aBucMMOCTH OT BenU4MHBI UTOroBoro 6amia OOIIeCTBO ONpeessieT OTHOCUTEIbHYIO
BennunHy [Jonmyctumoro pucka Knuenra:

3HaueHne UTOrOBOro Oauia
JomycTuMBIi puck
IOpunnaeckue numa dusnueckue auna
0-45 0-60 He 6osee 10%
46 - 80 61 -105 He 6omnee 20%
81-105 106 - 145 He 6onee 35%
106 u Gosee 146 u Gosee He 6osee 60%

5.4. Jlomyctumeiii puck KimeHta, omnpeneneHHbli B COOTBETCTBUM C ITYHKTOM 5.3
Hactosimier Mertonuku, otpaxaercs OOmectBom B MuBectummonnoMm mnpodune Kimenra
(ITpunoxxerne Ne 3 k HacTosmet MeToauke).



5.5. Ecmm Kiment He cornmaceH ¢ JIOMyCTUMBIM pPHUCKOM, OIPEAECICHHBIM
HNuBectunmonnsM npoduiiem Knumenra, OOmecTBO MOKET epecMOTpeTh JlonmyCcTUMBI PUCK B
CTOPOHY €ro CHW)XXEHMs, Ipd OJHOBPEMEHHOM mnepecMorpe OXupaeMoill J10XOJHOCTH,
OpUBOAALIEM K U3MEHeHHI0 HHBecTHIIMOHHOTO mpoduis, W K H3MEHEHHIO COCTaBa
WHBeCTUITMOHHOTO TOPTdEIIs.

5.6. YBenmuenue JlomycTumMoro pucka, paccuutaHHoro OOIIECTBOM Ha OCHOBAaHHUH
JTaHHBIX, MpenocTaBlieHHbIX KineHTtoMm, He nomyckaercss 0e3 OJHOBPEMEHHOIO IepecMoTpa
HHBECTUIITMOHHOTO NPOHIIS.

5.7. Kontpoaps @aktuyeckoro pucka Kinuenra.

5.7.1. OO1mecTBO OCYUIECTBISET KOHTPOJIbL COOTBETCTBUSI (DaKTHYECKOTO pHUCKa,
JlonmycTuMOMy puUCKy, orpeneneHHoMy B HMuBectunmoHHoMm mpodwmie Kimenrta, mo mepe
HE00XOIMMOCTH, HO HE PEXKE OJJHOTO pa3a B MECHL, €CJIM MEHbIIAsI IEPUOJUYHOCTh KOHTPOJIS HE
YCTaHOBJIEHA IOTOBOPOM JIOBEPUTEIBLHOTO YIIPABIICHHUS.

Kontpounb coorBercTBUs PAaKTUUECKOr0O PUCKA, JJoyCTUMOMY pUCKY, ONPEACIIEHHOMY B
HNuBecTUIIMOHHOM Tpoduie, HE OCYIIECTBISIETCS B OTHOIIEHWHM KIMEHTOB, OT KOTOPBIX
MOJTyYEHBI YBEJOMIICHUS (PaCHOPSKEHHsI) O BBIBOJIE BCEX aKTHBOB U3 yrpasieHnus OO1iiecTa no
COOTBETCTBYIOLIEMY JIOTOBOPY JOBEPUTEIBHOTO YIIPABICHUS.

O61ecTBo omnpenenseT PakTUUECKUI PUCK KIMEHTA 110 KaKIOMY OTIEIbHOMY JI0TOBOPY
JIOBEPUTENIBHOIO YIIPaBJIEHUSI KIIMEHTA B OTHOCUTEIbHOM BBIPAKEHUH.

5.7.2. ®axtuueckuit puck Knmenta nHa VHBECTHIIMOHHOM TOPU30HTE HE JIOJKEH
npeBbIaTh J{omycTUMBIN PUCK, KOTOPBINA OBLT OorpesiesieH B oTHomeHnn KimenTa.

@daxTuueckuil puck KinueHra paccuuThiBaeTcs CAeAyOLIMM 00pa3oM:

R = 100% - (PTV2 / PTV1) * 100%,

rjae:

R — pasmep daxTtuueckoro pucka Knuenra (% ot croumoctu [Toprdens Knuenra);

PTVI1 — croumocts AxTHBOB Kimenra Ha naty Hayana IHBECTHUIIMOHHOTO TOPHU30HTA
(py0.);

PTV2 — croumocts AkTtrBoB KieHnTta Ha naty nmpoBepku (pyo.)

CroumocTh AKTHBOB ONpEENAETCs B COOTBETCTBUU ¢ METOIMKON OLEHKH CTOMMOCTHU
00BEKTOB JJOBEPUTENIBHOIO yrpasieHuss OOIiecTBa, €c MHOE HE MPEAYCMOTPEHO JO0TOBOPOM
JIOBEPUTEIBHOTO YIIPaBICHUS.

5.7.3. B cuyudae, ecniu @PakTUYECKM PHUCK CTal TMpeBbIATh JlOMyCTUMBIN pUCK,
onpeneneHHelid B MHBecturmonHoM mnpoguie, OOIIECTBO CaMOCTOSTENBHO MPEANPHUHUMAET
HE00XO0/IMMBbIE MepHI 11l CHHKEHHsI YpOBHsI pucka 0e3 yBegomieHus KimeHnra u corinacoBanus ¢
HUM IOpsAJKa JEHCTBUI, €CIIM NHOE HE NIPEAYCMOTPEHO HOPMATUBHBIMU aKTaMU WJIM JI0TOBOPOM
JIOBEPUTEIBHOTO YIIPABJICHHUS.

CnocobamMu CHMJKEHUSI YpPOBHSI pUCKA MOTYT CIYKUTh B TOM 4Hcie (HO He
OTPaHUYMBASACH) CIEAYIOIINE MEPHI:

e peanu3anus (PUHAHCOBBIX HHCTPYMEHTOB C BBICOKMM pHUCKOM (B cly4dae €ro

MpPUEMJIEMON PHIHOYHOMN JTUKBUIHOCTH);
e juBepcudukanus noprdeneil (GUHAHCOBBIX HHCTPYMEHTOB B LEJSAX CHIDKEHUS
HECUCTEMATUYECKUX PUCKOB;

®  HHBIC CIIOCOOBI CHUKEHHUSI YPOBHS PHCKA.



6. Onpenesnenne OxuraeMou 10X0THOCTH

6.1. Knment otpaxkaer B AHKeTe Ui onpeneneHus VHBECTHMIMOHHOTO MPOGUIIs
JOXOJHOCTh OT JOBEPUTEIILHOTO YIPABJICHUS, Ha KOTOPYIO OH pPAacCUUTHIBAET. JlOXOAHOCTH
BBIPA)KAETCSI B MIPOIIEHTAX 'OJJOBBIX OT CTOMMOCTH aKTUBOB B YIIPaBJICHUH.

6.2. O01IecTBO aHAM3UPYET U MPUHUMAET BO BHUMaHHE WH(GOPMAIIMIO U3 AHKETHI JIJIs
onpenenenuss MupectuunonHoro mnpodwmia. Omnpenenenne  OxumaeMoil  JOXOJHOCTH
OCYIIECTBIISIETCS. HAa OCHOBAaHWU WHBECTHIMOHHBIX weneil KimenTta, SKcrepTHON OLEHKU
CJIOKHBIIEHCA Ha PhIHKE KOHBIOHKTYpPBHI, IHBECTUIIMOHHOTO TOopu30HTa U JlomycTUMOro pucka
Kinenra.

JlomycTHMBIit OsxumaeMast TOXOTHOCTh
pHuCK Jli1s FOPUANYECKHX JIHL] Inst pUsMYECKUX JIHIT
Jl0XO0IHOCTh Ha YPOBHE .
He Oonee . J1oX0/1HOCTb Ha ypOBHE KJIFOYEBON CTaBKU
0 npouenTHoi craBkn RUONIA, . o
10% yMCHBIICHHOM Ha 1-2 % banka Poccun, ymensiiennon Ha 1-2 %
- 0
He Oosee | JIOXOMHOCTH HA YPOBHE J10X0IHOCTh Ha YPOBHE KIIFOYEBOM CTaBKH
20% nponieHTHOM ctaBk RUONIA banka Poccun
Jl0oXO0IHOCTh Ha YPOBHE N
He Oonee . JloxoqHOCTh Ha YpOBHE KJIKOYEBOM CTaBKU
0 npouenTHoi craBkn RUONIA, . o
35% yBeHUCHHOM Ha 1-2 % banka Poccun, yBenuuenHnoii Ha 1-2 %
- 0
JloxogHoCTh HAa YpOBHE .
He Oonee . J10X0/1HOCTb Ha YpOBHE KJIFOYEBON CTaBKU
o npoueHTHoi ctaBku RUONIA, . o
60% yBeIHUCHHO Ha 3-5 % banka Poccun, yBenuuenHnoii Ha 3-5 %
- 0

6.3. 3nauenue OxumaeMol TOXOJHOCTH B MPOLEHTAX T'OOBBIX OT CTOMMOCTH aKTHBOB B
ynpaBieHun otpaxaercs B HMuBectunponHoMm mnpoduine Kmumenta (Ilpunoxenune Ne 3 k
HacTosmiet Metoauke).

6.4. OO1IecTBO MPH OCYIIECTBICHUH JTOBEPUTEIBHOIO YIPABICHUS MPEAIPUHUMAET BCE
3aBHCAIINE OT HETO MEHCTBUSA sl JoCcTkeHUs OKUIaeMOoi TOXOTHOCTH MPH MIPHHATUH PUCKA B
npeaenax J[omycTumMoro pucka.

6.5. OO01IecTBO HE rapaHTUPYET MOCTIKeHHS OXKUIaeMOi JOXOAHOCTH, ONPEICIIEHHOHN B
NuBectunimonnom npoguiie Kinenra.

7. 3aka0UYnTeIbHbIE MOJI0KEHHS

7.1. Hacrosmas Meroanka BCTymaeT B CUJIy MO uUcTedyeHHH 10 KaJeHIapHBIX IHEH co
THS ee packpeiTus Ha  odunuampHOoM  caiite  OOmectBa B HHPOPMAIMOHHO-
TEJIEKOMMYHUKAIIMOHHOU ceTu «HTepHeT».



Ipunoxenne Ne 1
K MeToanke onpeneneHns HHBECTUIIHOHHOTO MPOGHIIS KIHEHTA

Amnxkera s onpenenenust Masectuimonsoro npoduist Knuenra ropuainaeckoro immna
(ITepeyerbp HEOOXOTUMBIX CBEIICHUIN)

0O - I€EPBOHAYAIIBHOEC 3aII0JTHEHNUE CBEICHUM

O - U3MEHEHHUE CBEIEHUN

Jlata coctaBneHus

IlomHOE HaMMEeHOBaHHUE

OI'PH/MHH / (peructpaifioHHBIit HOMEp B
CTpaHe PErUCTPaLHU — IJI HEPE3UICHTOB)

CyMMa nepesiaBaeMbIX B JIOBEPUTEIILHOE
yIpaBlICHUE CPEICTB, B pYO.

Tun nnBecTopa

O KBaMM(UIUPOBAHHBIN HHBECTOP
O HEKBAIH(UIMPOBAHHBIA HHBECTOP

JI0XOHOCTB OT IOBEPUTEIBHOTO Yxazamo snauenue CrpaBouHas
YIIPaBJIEHHUS, HA KOTOPYIO PACCUUTHIBACT BEJINYMHA
Kiuent, B mponieHTax rofoBhIX, 3a 1 (0auH)
TOx
Caenennsi UIsi onpesiejeHNsI HHBeCTHIHOHHOTO MPodust Bann

1. IIpennonaraemplii CPOK MHBECTUPOBAHUS 0O MeHee 1 roaa; 0

0 oT | roga BKIIOYUTEIBHO 10 3 JIET; 10

O OT 3 JIeT BKIIOYUTETHEHO 15
2. lens naBecTupoBanus Kimenra ¢ O coxpaHeHHe kanurana (JJloX0IHOCTh He HIKE YPOBHSA 0
YKa3aHHEM JOXOAHOCTH OT JOBEPUTEIBHOTO | MHQIIALNH, paccyuTaHHOW DenepanbHOil Ciry:k00it
yIpaBlieHHsI, Ha KOTOPYIO PACCUMTHIBAET rocynapcTBeHHoit ctaructuku (Pocerar));
Kmuent 0 ¢hopMupoBaHKe PUHAHCOBOTO pe3epBa I YCTONUUBOCTH 5

oprann3auuy Ha HBecTHIIMOHHOM ropu3oHTe (JloXoaHOCTh Ha

yposHe nporueHTHoi craBki RUONIA);

O GpOpMHpOBaHUE UCTOYHHKA TOMOTHUTEILHONW IPHOBLIH 10

(HdoxomHocTs Ha ypoBHE npoueHTHOU cTaBki RUONIA,

yBeIn4IeHHOH Ha 1-2%);

O TOJy4YeHHe CYIIeCTBEHHOTo 1oxoaa ([JoXomHOCTh Ha YpOBHE 15

npouenTtHoii craBkn RUONIA, yBenmaennoit Ha 3-5%).
3. Pa3mep (00beM) aKTHBOB, IUTaHUPYeMBIX K | O 70 100 MIH pyO. BKIIOYHTENIBHO; 5
nepenade B JOBEPUTEIHHOE YIIPABICHNE o ceeimre 100 M= pyo. 15
4. ITnanupyemMast MEPHOIUYHOCTD MIepeaadn O OZHOKPATHO NPH 3aKIIOYEHHU J0TOBOPA; 5
AKTHBOB B JIOBEPHUTEIHHOE YIIPABICHHE O MepuoJuvecKas epeiada akTHBOB 10
5. COOTHOIIICHNE YUCTHIX aKTHBOB Ha O 1 u meHee; 5
MOCIIEAHIO OTYETHYIO IaTy K 00beMy O 6onee 1 u MeHee 3; 10
CPEJCTB, MepejaBacMbIX B JIOBEPUTEIHHOE o 3 u Gornee 15
yIIpaBJIeHHE
6. Pazmep coOOCTBEHHBIX CPE/ICTB o meree 100 mutH pyo. 0
(coOCTBEeHHOTO KamuTalia) Ha MOCIEIHIO o ot 100 mo 500 miH pyo. 5
OTYETHYIO JIaTy 0 6onee 500 mutH pyo. 10
7. Hanuume crienaniucToB O OTCYTCTBYIOT; 0
MOApa3ieTIeHNs/COTPYAHUKA, OTBEUAIOIIETO O IMEIOTCS 5
3a MHBECTHI[IOHHYIO JIESTEILHOCTD
8. KBamudukaryst, 00pa3oBaHUE U OIBIT O OTCYTCTBYET; 0
paboTHI CIIEIHATIICTOB O BBIcIIee 00pa30BaHUE U OIBIT Pa0OTHI Ha (PMHAHCOBOM PHIHKE 5
MO/Ipa3/eNeHNs1/COTPYIHHKA, OTBEUAOIIET0 MeHee 2 JIeT B JOJDKHOCTH, HAaNPSIMYIO CBSI3aHHOM ¢
3a MHBECTUIIMOHHYIO JIEATEIbHOCTD WHBECTUPOBAHUEM aKTHBOB;

O BeICIIee 0Opa30BaHKeE U OMBIT pabOThI HAa (PUHAHCOBOM PBIHKE 10

Oosee 2 neT B IOJDKHOCTH, HAIIPSIMYIO CBSI3aHHOW C
WHBECTUPOBAHNEM aKTHBOB




9. HnaHI/IpyeMa;[ NEepUOJUIHOCTDL BBIBOJA

O Gosiee 6 pa3 B Tog;

YaCTH aKTUBOB M3 JIOBEPUTEIILHOIO 0ot 4 1o 6 pa3s B rox; 10
yIpaBlIeHHS B TE€UEHHE KaJIEHAApPHOTO rojia 0 He Oosee 4 pa3 3a rof 15
(reoOxoauMo BEIOpaTh Hanboee
MOIXOISIIUI BapUaHT)
10. Hanuuue onepanuii ¢ pa3sau4HbIMU O ONepaly He OCYHIECTBIAINCH WU Pa3MEIeHHE ICHEKHBIX 0
(bMHAHCOBBIMH MHCTPYMCHTAMH 32 CPEJCTB B JICTIO3UTEI;
MOCNIEJHUI OTUETHBIH rof O MePUONIECKOE NHBECTUPOBAHUE B Pa3INUHbIE (PUHAHCOBBIE 5
WHCTPYMEHTHI (akiuu, oonuranuu, [TN®);
O CYIIECTBEHHBIN OIBIT M IIOCTOSTHHBIE HHBECTUIIMH B PA3INIHEIC 10

(hMHAHCOBBIE HHCTPYMEHTHI

Kinnent

Tloamuce

VYnomaomouernoe aurmo OOmecTsa

(®HO), neuats

ITonnuce

(®HO0), neuatsb




Ipunoxenue Ne 2
K MeToanke onpeneneHns HHBECTUIIHOHHOTO MPOGHIIS KIHEHTA

Amnkera i onpenenenus MaBectuimonnoro npodwist KimmeHnTta Gpu3ndeckoro jmia
(ITepedyeHb HEOOXOAUMBIX CBEJICHUH)

O - I€pBOHAYaJILHOC 3aIIOJIHEHUEC CBe)leHI/Iﬁ O - UBMECHEHHE CBEJICHUM

I[aTa COCTaBJICHUA

damuus, UMsi, OTYECTBO

CBeznieHUs 0 TOKYMEHTE,
YIOCTOBEPSIOIIEM JINYHOCTD

MHH, CHWIC (mipu Hamu4un)

CyMMa nepesiaBaeMbIX B JIOBEPUTEIILHOE
yIpaBlICHHUE CPEACTB, B PYO.

Tun nuBecTopa

O KBaTH(UIUPOBAHHBII HHBECTOP
O HeKBaTH(UINPOBAHHBINA HHBECTOP

JI0XOAHOCTB OT JOBEPUTEILHOTO Vkazamo snauenue CrpaBouHas
yIIpaBJIeHHUs, Ha KOTOPYIO Bel BEJIMYNHA
paccUuTHIBaETE, B MPOLCHTAaX T'OMOBEIX,
3a 1 (oauH) rox
Caenenus AJis onpeseeHAs HHBECTHIHOHHOTO Npoduist Bann
1. Bozpacr (rpynma) o menee 20 siet mu6o Gonee 60 ner; 0
0 ot 20 nosiHeIX JeT ¥ 10 60 JeT BKIIOYUTEILHO 5
2. YxaxuTe ypoBeHb Bamrero O OTCYTCTBYET, HEIIOJIHOE MITH HIKE CPETHETO; 0
o0pa3oBaHus O Cpe/iHee WU CpeJlHe-CIeUalbHOE; 5
O BBICIIIEE, IPH 3TOM OTCYTCTBYET BBICIIEE SKOHOMHYECKOE; 10
O BBICILIEE YKOHOMUYECKOE; 15
O MMEIO0 CIIeIMaTN3UPOBaHHbIH (PMHAHCOBBIH CepTU(HKAT: 20
ayauropa, crpaxoBoro aktyapus, CFA, CIIA, FRM, mibo
CBHJIETENHCTBA O KBATH()UKAIINH, TOJTBEPKIAIOIIETO
kBanuKaImio B chepe GUHAHCOBBIX PHIHKOB
3. Llens MHBECTUPOBAHUS O 3amuTa cpeAcTB oT HHIAIHH (JL0XOMHOCTD HE HIKE YPOBHSA 0
(g gero Brl xoTHTE HHBECTHPOBATH?) nHOIAIHH, paccyuTaHHol denepanbHOi CIry K00t
rocyaapcTBeHHoi ctatuctuku (Poccrar));
O coznaHue (PUHAHCOBOTO pe3epBa («IMOAyIIKa 0€30TacHOCTI) 5
(JIoxomaHOCTh Ha YpOBHE KJIFOUeBO# cTaBku banka Poccun);
0 HaKOIUICHHUE Ha OMPEACICHHYIO 11eTb (COBEpIICHHE KPYITHOH 10
MOKYIIKH B OyayIeM, GpuHaHcupoBanue oOpa3oBaHue peOeHKa,
MTyTEUIECTBUE, IIOKYIKA HEABM)KUMOCTH U T.11.) (JloXomaHOCTh Ha
ypoBHe Kimo4eBoi ctaBku banka Poccnn, yBenmuenHoit Ha 1-2 %);
O MOJIy4eHHe PEryISIPHOTO JOIIOTHUTEIHHOTO JOX0Aa 15
(TOXOTHOCTB: MPEBHINIAET MAKCUMAIBHYIO IPOLCHTHYIO CTaBKy
(oxomHOCTE Ha YpOBHE KiItoueBO# ctaBk banka Poccun,
yBennueHHoH Ha 3-5 %)
4. IlpeanonaraeMslii Cpok 0O meHee 1 rona; 0
WHBECTHPOBAHUS O oT | roj1a BKIIOYNTENEHO JI0 3 JIeT; 5
O OT 3 JIeT BKIIIOUUTENBHO 10
5. [IpumepHbIe cpeHeMecsTUHbIe o meree 100 ThIC. pyo.; 0
JIOXO0JIbI 3a mocienue 12 mecsiuen o ot 100 TeIC. py0. BKIMOYHTENBHO, HO MeHee 500 TrIC. pyo.; 5
(YxaxuTe cpeiHui pazmep 0 ot 500 ThIC. py0. BKIIOUUTENBHO 1 OoJiee 10
©XKEMECSIYHOr0 J0X0/1a 3a nocjieauue 12
MECSIIICB)
6. IlpumepHbIe cpeiHEeMeCsTUHbIE O 3aTPYAHAIOCh OTBETUTH WUIIA PACXO/BI IPEBBIIIAET JOXOMIBI; 0
pacxofpl 3a mociaeanue 12 mecsiues 0 70% oT 7OX0M0B BKIIOYUTEIBLHO U Ooiee; 5
(Yxaxkute cpennuit pasmep Bamux tpar | 0 ot 30% BrumtountensHo 10 70% 0T 10X0/0B; 10
3a mocnennue 12 mecses) o mo 30% ot 1oxonoB 15
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7. Nmerorcs mu y Bac cymecTBeHHbIe O Ja, eXKeMecsTIHast JOJIT0oBasi HarpysKa CyIecTBeHHa, COCTABIISET He 0
MMYIIECTBEHHEIE 0053aTeNbCTBA, 32 meree 50% OT cpeaHeMeCSIHOTO JOX0/1a;
UCKJIIOUYCHHEM CYMM, YKa3aHHbBIX KaK O J1a, eKeMeCsuHast J0JIroBas Harpyska coctasisier MmeHee 50% ot 5
CpeIHEMECSUHbIC PAcXo/bl (3aiMBl, CPETHEMECYHOTO 10X01a;
KPEIUThI, HHbIE 00s3aTeNbCTBA U O CYIIECTBEHHBIX 00513aTeIbCTB HET 15
Pacxo/ibl) CO CPOKOM HCIIOTHEHUS
PaBHBIM (JIOO C TIPEBBIIAIONTIM
CPOKOM HCHOJHEHUS) IPEATIOIaraeMoMy
HEepHOo.ly HHBECTHPOBAHUS?
8. CBezmenns o cOepexeHnIX (IeHeXHBIEe | O OTCYTCTBYIOT Wim MeHee 100 ToIc. pyo.; 0
CpeICTBa Ha BKJIa#aX M HAKOMUTENBHBIX | O oT 100 ThIC. py0. BKIIIOUUTENBHO 10 1 MiTH pyo.; 5
cuerax, B HAMMYHOH (opme, koTopbie Bol | 0 0T 1 MiTH py0. BKIIIOUNTENEHO 10 3 MIH pyo0.; 10
He IUTaHUpYyeTe TPATHTh B Onrpkaiinee 0 ot 3 MiIH py0. BKIIOYHTENIEHO U OoJiee 15
BpeMs 0e3 yuera JICHEKHBIX CPEACTB,
HpEeNonaraeMsIxX K nepenaue B
JIOBEPUTEIILHOE yIPABJICHUE)
9. Pazmep Bammx nnBectunuii B 0 OTCYTCTBYIOT; 0
WHCTPYMEHTBI, OTIMYHbIE OT OaHKOBCKUX | O 10 1 MIH pyo.; 5
BKJIAJIOB U HAKOTIUTEIbHBIX CYETOB Ha 0 ot 1 MiH py0. BKIIOYUTENBHO A0 3 MIH pyo.; 10
TEKyLIHA MOMEHT? 0 0T 3 MIH py0. BKIIOYHTENHHO U Oosee 15
10. Kak Be1 onieHnBaete ypoBeHb Bammx | O 3aTpyIHSIOCH OTBETHTH; 0
3HaHUH B 00J1aCTH MHBECTUPOBAHMS? O uMero 6a30BbIC 3HAHMUS, TIOHMMAIO Pa3HHIY MEXIY Pa3MEIICHHEM 5
CPE/ICTB Ha JICTIO3UTE U MPHOOPETCHUEM OOJIUTalnii, aKIIHH,
WHBECTULIMOHHBIX [1a€B, YTO MHBECTHPOBAHUE B HHOCTPAHHOU
BAJIIOTE B TOM YHCIIE HECeT B ceOe JONOIHUTEIBHBIC PUCKH;
O 3HaKOM C MHCTPYMEHTaMH (OHIOBOTO (KUK, OOIUTAIIMH U HHEIE 10
LeHHbIe OyMaru), cpoyHoro ((hproYepchl, OMIMOHbI) HIN BaTIOTHOTO
PBIHKa, TOPSAKOM IIPOBEICHUS TOPrOB, HHbIC 3HAHUSA O (HPHAHCOBOM
PBIHKE;
O MOMMMO HEPEYUCIICHHOTO BBIIIE 3HAKOM CO CIIOKHBIMU 15
(CTPYKTYPHBIMH) OOIUTALIUSIMA, BHEOUPKEBBIMH POU3BOAHBIMU
HHCTPYMEHTaMH, HHCTPYMEHTaMH, PEeasIH3alys IIPaB 110 KOTOPBIM
CBsI3aHa C UCIIOJIb30BAaHNEM HHOCTPAHHOW (MHAHCOBOM
HHQPACTPYKTYPHI
11. Kakumu (pMHAHCOBBIMHU NMPOAYKTAMH | O TOJBKO OGAHKOBCKHE BKJIAJbI TMOO HAKOIHUTEIbHBIE cueTa (IpH 0
BeI yxe mosp3oBanuce? BBIOOpE JTAHHOTO OTBETa IPH OTBETE Ha 12 BONPOC YKa3bIBACTCs
«UHBECTUPYIO BIIEPBBIEY);
o HIIO (uerocynapcTBeHHOE nIeHCHOHHOE obecnieuenue), ICK/ 5
HCX (uHBecTHIIMOHHOE/ HAKOTIUTEIBHOE CTPaxXOBaHME )KU3HH);
O JOBEPUTEIBHOE YIIPaBJICHUE, B TOM YHCIIe IPHOOpeTan 10
WHBECTUIINOHHBIE TIaH;
0O Opokepckoe 00CITyKUBaHNE 15
12. Vxaxwute Bamr onsiT B 061acTn O MHBECTHPYIO BIEPBHIE (YKA3bIBACTCS MIPU BEIOOPE «TOIBKO 0
WHBECTUPOBAHHS HA PhIHKE IIEHHBIX 6aHKOBCKHE BKJIa bl THOO HAKOIUTENIBHBIE CYETay MPH OTBeTe Ha 11
Oymar BOIPOC);
0O MeHee 1 rofa; 5
O 0T 1 roga BKIIFOUHTEILHO, HO MEHEE 3 JIET; 10
o 3 roaa u Gonee 15

Kinent

ITonnuce

VYnonaomouennoe auno OO0miecTsa

(DUO)

Tloamuce

(®HO), neuats
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Ipunoxenne Ne 3
K MeToauke onpeneineHnss HHBECTUIIMOHHOTO MPOQMIIst KIIMeHTa

HNuBecTnunonnsblii npoguas Kiuenra

IMosanoe naumenopanue/ PO Kianenra

YcnoBHOe 0003HAYCHHE, TO3BOJISIOLIEE OTHO3HAYHO
uaeHTuduuuposarsb Kiuenra (mpu Heo0X0AMMOCTH)

MHH

O KBaJM(HUIIMPOBAHHBIH HHBECTOP

Tun uaBecropa o
O HeKBaIU(HUINPOBAHHBII HHBECTOP

0 IOpUANIECKOEC JTUI0

Tun Kiuenra
O ¢pU3NIECKOE JHIIO

Jara nHayaJa geiictBusi qorosopa 1Y

Jara oxoHuaHus JelicTBus aoropopa 1y

Cymma nepeaasaeMbix B /1Y cpeacTs (aKkTHBOB), B py0.

HNuBecrunmnonusbiii npopuis Kinenra:
(ompenensercst OOIIECTBOM)

MHBeCTULIMOHHBIN TOPU30HT

Jara Hayana HBECTUIIMOHHOIO TOPU30HTA

Jara okoHuaHusi THBECTUIIMOHHOTO TOPU30HTA

He 6omee % yOBITKOB OT CTOUMOCTH AKTHBOB
Ha  Hadano  VIHBECTMIIMOHHOTO  TOPH30HTA,
Honyctumslii puck Knuenra, B nporeHTax ONpENEIICHHOM B COOTBETCTBUM ¢ MeToaukon
(U1 Ka’KI0T0 MHBECTHIIMOHHOTO TOPU30HTA) OLICHKH CTOMMOCTH OOBEKTOB JOBEPUTEIHHOTO

YIOpaBJIE€HUS, KOTOpBIE HE TMPEBBICAT yOBITKH
Knmnenrta Ha IHBECTHIITMOHHOM T'OPU30HTE.

OmnnaeMaﬂ JOXOJHOCTB, B IPOLCHTAaX IOJ0BBIX
(,HJ'IFI KaXXa10ro MHHBECTUIIMOHHOT'O FOpI/ISOHTa)

Ob6pamaem Bamie BHUMaHwe:

- OOmecTBO HE TPOBEPSET JIOCTOBEPHOCTH CBEJCHWH, NMPEAOCTABICHHBIX KIIMEHTOM sl OmlpenesieHHs ero
WuBectnnmonnoro npoduisd. B ciyyae ecnn Kimment npegoctaBun OOIIecTBy HEOCTOBEPHYIO MH(DOPMALIUIO IS
ompezenenust ero MHBecTHioHHOTO mnpodmias, KiMeHT caMOCTOSTENbHO HECeT BCE PHUCKH, BO3HHUKIIHE B
pe3ynbTaTe JOBEPHUTENBHOTO YIPABICHUS, CBS3aHHBIE C HEKOPPEKTHBIM oOmpeaeneHueM JlomyCTUMOro pucka u
(mnu) mpeBbIIeHHEM ypoBHSA DaKTHYECKOTo pucKa HaJ JIomyCTHMBIM PHUCKOM;

- ObmiecTBO He rapaHTHpyeT JocTivkeHHs OKHuaaeMol T0XOMHOCTH, onpeieneHHoN B HBeCTHIIMOHHOM npoduie
Kinenra;

- OOImecTBO CaMOCTOSTENBFHO OIpeneNnsieT WHBECTHLUHMOHHBIH npoduias KimeHta Ha OCHOBaHMH JaHHBIX,
npenoctaBieHHbIX Kimmentom, npu stoMm [lomyctumsiit puck u Okugaemas TOXOJHOCTh B HMHBECTHIIMOHHOM
npoduiie MOTYT OTINYATHCS OT 3asABICHHBIX KimeHToM.

VYnonaoMmouennoe o O6miecTsa

nata, @O, noanuck, nevathb

Cornacue Kimenra ¢ HWHBCCTUIIMOHHBIM HpO(i)I/IJ'ICM

nara, DO, nmoanucek, neyaThb

BTOpOﬁ SK3CMILIAPp MHBECTULIUOHHOT'O HpO(i)I/IJ'IH MOJY4YCH Kinuenrom

nmara, DO, moanucek, neyathb
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