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YBaxaembin Anekcen BaneHTuHoBunu!

B cootBetctBUM Cc TexHumyeckum 3agaHnem Ne 8 k [dorosopy Ne 03/020916 o6 oueHke vmyLlecTBa,
COCTaBMSALWEro NaeBol MHBECTULIMOHHbLIN dboHA oT «02» ceHTAbps 2016 r. cneumanmuctamm OO0 «LeHTp
OLlEHKM MHBECTULMM» TMpoBeAEHa OUEeHKa CnpaBedsIMBOM  CTOMMOCTM  OOHOW  OBbLIKHOBEHHOM
0e300KyMeHTapHOM MMEHHOW akuum B cocTaBe nakeTa akumnm oT 75% go 100% ot obbema amuccum
OaHHbIX LeHHbIX Bymar, aMuTeHT: AkumoHepHoe obuiectBo «BeraluBecTt» (OMPH: 1167746211973, paTa
npuceoeHusi: 29.02.2016, MHH/KIMIM: 7706434517/770601001, mecto HaxoxaeHus: 119017, r. Mocksa,
yn. bonbwasa OpgbiHka, A. 40, cTp. 4, 7 atax, nomeleHune |, komHaTa 42, PernctpaumoHHbIn HOMEpP
Bbinycka 1-01-84097-H 3apeructpupoBaH [NnaBHbIM ynpaBreHnem LleHTpanbHoro ©aHka Poccuickom
®epepaumm no LeHTpansHomy deaepansHomy okpyry 11.04.2016r.

.000 «lLleHTp oueHkM uHBeCTUUM» oTBevaeT TpeboBaHuam PepepanbHoro 3akoHa «O6 oOLEHOYHOWM
peaTensHocTn B Poccuinckon degepauunmy.

CoTpynHuUK, NPOBOAMBLLMIA OLIEHKY, SIBNISIETCS 4ENCTBUTENBHLIM YIIEHOM CaMOPEryIMpyeMoi opraHusaunm
OLEHLINUKOB B COOTBETCTBMM C TpeboBaHUAMU OENCTBYIOLWLEro 3akoHOoAaTenbCTBa, W OTBe4vaer
TpeboBaHUAM NpeabsaBNseMbIM K OUeHLMKam nyHkTom 1.7 YkasaHus baHka Poccum Ne 3758-Y ot 25
aBrycta 2015 .

[paxgaHckass OTBETCTBEHHOCTb OLEHLMKA W HPUAMYECKOrO IMUa@, C KOTOPbIM OLEHLUMK 3aKSHo4nn
TpyaooBow gorosop, 3actpaxoBaHa OAO «AnbaCrpaxoBaHuey.

OueHka nponssefeHa No CoCTosAHMIO Ha 22.12.2017 r.

AHanus wucxogHow MHOPMAaUWMM, PbIHOYHBIX OaHHbIX HeoOXoAUMbIX Afsi  OUeHKW, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeAcTaBneHbl B pasgenax Hactoswero OTtyeTta, oTAeNbHbIE YacTu KOTOPOro
He MOryT TPaKTOBaTbCs pa3feribHO, a TOMbKO B CBA3W C MOSIHbIM €ro TEKCTOM, C y4eTOM BCeX MPUHATBLIX
OONyLWeHN N orpaHnYeHni.

YkasaHHbIn OTYET BbINOMHEH B cooTBETCTBUM ¢ PedeparnbHbiM 3akoHOM «O6 OLEeHOYHON AeATENbHOCTU B
Poccuiickonn  ®depepaumm»  Ne135-O3 ot 29.07.1998 r. (C M3MEHEHUAMW W  OOMNOSTHEHUSMW),
®epgepanbHbiMM  cTaHdapTamu oueHku (ganee — @®CO), BBedeHHoiMM B gencteue [pukasamu
MuHucTepcTBa akoHoMu4deckoro passuTtus Poccuickon ®epgepaummn (MuHakoHompassutus Poccumn) Ne
297, 298, 299, 326 (®CO Ne1, ®CO Ne2, dCO Ne3, ®CO Ne8) n ¢ yyetom nonoxeHun MexagyHapoaHoro
cTaHgapTta dmHaHcoBon otyeTHOCTU (IFRS) 13 «OueHka cnpaBeanmeon CTOMMOCTUY.

CornacHo ycrnoeusiMm TexHuyeckoro 3agaHust Ne 6 k Jorosopy Ne 03/020916 o6 oueHke MMyLLecTBa,
COCTaBMSALWEro NaeBo MHBECTULMOHHLIN oHA OT «02» ceHTsaAbps 2016 r. pesdynbTaTbl OLEHKA MOryT
ObITb MCMONb30BaHbI ANA Uenen, npegycMoTpeHHbIx cT. 37 ®egepanbHoro 3akoHa «O6 MHBECTULMOHHBIX
doHagax» ot 29.11.2001 r. Ne 156-®3, lNpaBunamu goBepuTenbHOro ynpaeneHns PoHAOM M UHbIMU
HOpMaTMBHbIMK akTamu B cdepe PUHAHCOBbIX PbIHKOB. [ yKa3aHHbIX Lenemn pesynbTaTbl OLEHKM MOryT
ObITb NCNOMb30BaHbl B TEYEHUE LLECTN MECALEB C AaTbl OLEHKM.

B pesynbTate npoBeAeHHbIX WUCCrefoOBaHMW W pacyeTOB YCTAHOBMEHO, YTO crpaBegnvMBas
CTOMMOCTb OAHOM OObIKHOBEHHOM 6e340KyMEeHTapHOW MMEHHOM akuMM B COCTaBe MakeTa aKuuwu
oT 75% go 100% oT o6bema aMMccun AaHHbIX LleHHbIX 6ymar, 3MUTEeHT: AKLMOHepHoe o6LecTBO
«BeralHBecT» (OrPH: 1167746211973, para NPUCBOEHUS: 29.02.2016, MHH/KMNMN:

7706434517/770601001, mecto HaxoxaeHus: 119017, r. MockBa, yn. Bonbwasa OpabiHka, a. 40,
cTp. 4, 7 atax, nomeweHue |, komHaTa 42, PernctpauvoHHbIi HomMep Bbinycka 1-01-84097-H
3apernctpupoBaH [maBHbIM ynpaBneHuem LleHTpanbHoro 6aHka Poccuiickon ®Pegepauum no
LleHTpansHomy chenepansHomy okpyry 11.04.2016r, no COCTOSIHUIO Ha AaTy OLEHKWU, C Yy4eTOM
NMPUHATBIX AONYLUEHUA N OKPYrIIeHU, COCTaBnsAeT:

1 156 (OdHa mbicsiya cmo nsmbOecsim wecmsb) py6nen 30 koneek

' - \[FeHepanbHbIl dupekmop
00O «Lienmp oye HKU uHeecmuyui»

/' \\ P.C. JlyueHko

/
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I. OBLUME CBEOEHUA
1.1. 3apaHne Ha OLEeHKy

lMpenctaBneHHoOe HWXe 3adaHMe Ha OUEHKY WOEHTUYHO 3a4aHui0 Ha OUEHKY, KOTOpoe SBMseTcs

MpunoxeHnem Ne 1 k TexHuyeckoMy 3agaHuto Ne 8 k Oorosopy Ne 03/020916 o6 oueHke umyllecTBa,

COCTaBMSALWEro NaeBol MHBECTULIMOHHBIN hoHA OT «02» ceHTsi6psa 2016 T.

1. O6BLEKT OLleHKU (TOYHOE onucaHue).

OpHa obbikHOBeHHas 6e3fokyMeHTapHasi UMeHHas akuums B cocTaBe nakeTa akuum ot 75% o 100% ot
obbemMa 3MUCCUMU [aHHbIX LieHHbIX Oymar, amuTeHT: AKumoHepHoe obuiectBo «BeraHBecT» (OIPH:
1167746211973, pata npucoeHust: 29.02.2016, MHH/KIIM: 7706434517/770601001, MecTo HaxoxaeHus:
119017, r. Mockea, yn. bBonbwas OpgbiHka, a. 40, ctp. 4, 7 3Tax, nomelweHune |, komHata 42,
PernctpauuoHHeln  Homep Bbinycka  1-01-84097-H  3apeructpupoBaH [naBHbIM  ynpaBreHuem
LleHTpanbHoro 6aHka Poccuickon ®epepauun no LleHTpanbHoMy cdenepanbHomy okpyry 11.04.2016r,
o6bem ammccum 3 000 000 000 pyb, HOMMHanbHasi CTOMMOCTb OAHOW LeHHow Gymarn: 1000 (OgHa
Tbica4a) pybnen P®. [laHHble 06 06bekTe OLEeHKM NpeacTaBneHbl HUXE.

[aHHble 06 06bLEeKTe OLeHKHU

HanmeHoBaHue

3HaueHue
XapakTepUCTUKU
[MonHoe hpmeHHOe HavMeHOBaHWe opraHu3auum AkumoHepHoe obLecTBo «BeralHBeCcT»
CokpalleHHoe hpMeHHOEe HaMeHOBaHWe opraHm3auum AO «BeralHBecT»

119017, r. Mocksa, yn. bonbwas OpgelHka, a. 40, cTp. 4, 7

MecTo HaxoXaeHust opraHusaunm
A P H aTax, noMmelleHue |, komHaTa 42

OCHOBHOW rocyAapCTBEHHbBIN PerncTpauunoHHbin Homep (OIPH)

1167746211973 ot 29.02.2016
opraHusaumm

OpHa o6blkHOBEHHasi 6e340KyMeHTapHas UMeHHasi akums B
Konn4ecTBo OLlEeHNBaEMbIX aKL i cocTaBe nakeTta akuun ot 75% o 100% ot o6bema amuccum
[OaHHbIX LieHHbIX 6ymar

Karteropwsi (Tun) 06blkHOBEHHasi 6e30KyMeHTapHas UMeHHast
Homep v gata rocyaapcTBEHHON perucTpauunm Bblycka akuum 1-01-84097-H ot 11.04.2016 1
BanaHcoBasi cTonmocTb 1 096,00 py6. 3a 1 akumo

2. MmywecTBeHHbIe NpaBa Ha 06beKT oueHkU. [MpaBo obLienn goneBow cOGCTBEHHOCTM BMNagenbLeEB
WHBECTULIMOHHBLIX NaeB 3akpbiTOro MaeBoro WHBECTULMOHHOrO (poHAA CMELUaHHbIX WHBECTULMI
«Kommepuyeckne WHBecTvumm» [OOBEpUTENbHOE YMpaBreHne KoTopbiM ocyulecTtBnseT O6wecTtBo ¢
orpaHu4eHHon otBeTcTBEHHOCTLIO «PEMOH lMopTdhenbHble MHBECTULMNY .

3. MpaBa Ha 06LEKT OLlEeHKU, yYMTbIiBaeMble NpPU onpeaerieHuM CTOMMOCTN 06 beKTa OLIeHKM.

Mpn oueHke OObEKTa OLEHKM YYUTbLIBAETCS NPaBO COOCTBEHHOCTM Ha OOBLEKT OUEHKM, CKUOKW Ha
dakTnyeckoe npaBo oOLlen O0neBOoN COOGCTBEHHOCTM W OOBepuUTENlbHOE YyMpaBfieHWe He BBOOHATCH.
OBbekT cunTaeTcd cBOH6OAHLIM OT OrpaHMYeHnn (0bpeMeHeHni) yKkasaHHbIX npas.

4. Lenb oueHkn. OnpegeneHne CTOMMOCTU 06 beKTa OLEHKM.

5. Bua onpegensemon ctoumoctu. CripaBeanueasd CTOMMOCTb B COOTBeTCTBMM C MexayHapoaHbIM
cTaHgaptoM dmHaHcoBon otdeTHocTM (IFRS) 13 «OueHka cnpaBeanueBon CToMMocTuy». CTOMMOCTb
onpepenseTtcsa 6e3 y4eTa Hanoros.

6. TpeboBaHue K cocTtaBneHu ot4yeta 06 oueHke. OTyeT 00 oOueHKe [omkeH ObiTb cocTaBreH
OLEHLLMKOM, B OTHOLUEHUN KOTOPOrO CO CTOPOHbI CaMOPEryNMPYEMbIX OpPraHu3aLMin OLIEHLUMKOB He
NPUMEHANNCbL B TedeHne [BYyX neT B KonuvyecTBe ABYyX W 6onee pa3 Mepbl AUCLMNIIMHAPHOrO
BO3OENCTBUSA, HE WMEETCH HECHATbIX WNW HEeMOoraweHHbIX Mep AWCUWMIIMHApHOIo BO3OENCTBUS,
npegycmoTpeHHbix PefepanbHbiM 3akoHOM «O6 oLleHouYHon aeaTtenbHocTu B Poccuiickon ®epepauuny, a
TaKke BHYTPEHHUMW AOKYMEHTaMV CaMoperynmpyemMbiX OpraHn3aLmin OLEHLLUKOB, U CTaX OCYLLIECTBIEHMS
OLLEHOYHOW AeATeNbHOCTU KOTOPOro COCTaBNSET HE MEHee Tpex NneT Ha AaTy OLLEeHKU.

7. Npeanonaraemoe Mcnonb3oBaHWe pe3ynbTaTOB OLEeHKU. Pe3ynbTaTtoM OLIEHKN SBMAETCS UTOroBas
BENUYMHA cCnpaBeanuBon CTOMMOCTM obbekTa oueHKU. Pe3ynbTaTbl OLEHKM MOryT ObiTb UCMNOSb30BaHbI
Ons  uenen, npenycMoTpeHHbix cT. 37 depepanbHoro 3akoHa «O6 WMHBECTULMOHHBIX OHOAxX» OT
29.11.2001 r. Ne 156-®3, MNpaBunamu goBepuTensHOro ynpasneHuss POHAOM U MHBIMW HOPMAaTUBHbLIMU
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akTaMmn B c¢>epe (bI/IHaHCOBbIX PbIHKOB. Ons YKa3aHHbIX uenemn pe3ynbTaTtbl OUEHKM MOryT ObITb
Mcnonb3oBaHbl B Te4EeHUN LWEeCTN MecaueB C AaTbl OLEHKN.

8. aTa oueHku. OLieHKa No COCToAHUIO Ha 22.12.2017 r.
9. Cpok npoBeneHns oueHKN. He nosgHee 29.12.2017 r.
10. JonyueHus, Ha KOTOPbIX AOJMKHA OCHOBbIBATbCS OLeHKa:
e 0OT4yeT 00 OoueHKe JOCTOBEPEH NULLb B NMOTHOM 06beMe M NWLLb B yKa3aHHbIX B HEM LiENsiX.

e  OueHLLMK He NMPOBOAMUT HOPUONYECKYIO 3KCMEPTU3Y NpaB Ha OLeHNBaeMbli 00bekT. OueHBaeMble
npaBsa COOCTBEHHOCTM paccmaTpuBaloTCa CBOOOOHBIMM OT  KakMX-NMMBGO NpeTeH3un unu
OrpaHUYeHnIn, KPOME OrpaHUYEHUI, OrOBOPEHHBIX B OTYeTeE.

° OueHuwmk npeanonaraet OoTCcyTctBue Kakux-nnobo CKPbITbIX (*)aKTOB, BIMUAKOLLNX Ha pe3ynbTaThbl
oueHkn. OueHWWK He HeceT OTBETCTBEHHOCTM HU 3a Hanuune Takux CKpPbITbIX CIZ)aKTOB, HW 3a
HeoOX0AMMOCTb BbISIBIIEHUS TAKOBbIX.

. ncxogHble AaHHble, MCNonb3oBaHHble OUEHLLMKOM npu NoaroToBke OT4eTa, Obinu nony4eHbl n3
HaAeXHbIX NCTOYHUKOB U CHUTAKTCA AOCTOBEPHbLIMW.

° MHeHue OueHWmMKa OTHOCUTENIbHO CTOMMOCTM OObekTa [OeNCTBUTENbHO TOMbKO Ha nary
onpeneneHna CtToumMocTu 00BbEeKTa OLLEHKN.

e HM 3akasuuk, HM OueHWMK He MoryT ucnonb3oBaTb OTYET MHave, Yem 3TO MNPeayCMOTPEHO
HacToAWMM TeXHNYECKNM 3a0aHNEM.

e oT4yeT 06 oueHke copepXuT npodeccuoHansHoe MHeHue OLeHLMKa OTHOCUMTENbHO CTOMMOCTM
o0beKkTa N He sIBNsieTca rapaHTMen Toro, 4Yto obbekT OyaeT npodaH Ha cBOGOAHOM pPbIHKE MO
LieHe, paBHOW CTOMMOCTUN 06bekTa, ykazaHHOW B AaHHOM OTueTe.

e  KOPPEKTUpOBKA CTOMMOCTM [O4YepHUX U 3aBuCUMbIX OOLLEeCTB Npou3BOAUTCA Ha OCHOBE
nocriegHemn gOocTynHom 3akasdmky ouumnanbHOM OyxranTepckom OTYETHOCTH.

e pesynbTaTbl OLUEHKM yka3biBaloTc B OTyeTe 06 OUEHKe B BUAE eavHOn Ludpbl, 6e3 ykasaHus
BO3MOXHbIX rPaHu1L, UHTEpBana CTOMMOCTMU.

1.2. MpuMeHsieMble cTaHAAaPThbl OLLEHKN

[MepeyeHb PenepanbHbIX CTAHAAPTOB OLIEHKU, pernamMmeHTUPYOLLINX OLLEHOYHYIO AeAaTenbHOCTbL B PO,

CornacHo ctaten 15 ®epepanbHoro 3akoHa o6 oueHo4dHou aesTtenbHocTn Ne135-d3 ot 29.07.1998 r.
OueHwmk obsa3aH cobnogate TpeboBaHus PegepanbHOro 3akoHa 00 OLEHOYHOM OeATEenbHOCTH,
denepanbHbIX CTaHOApPTOB OLEHKM, WHbIX HOPMAaTMBHbLIX MpaBoBbIX akToB Poccuiickon denepaumm B
obrnactTn OUEHOYHOW AeaTenbHOCTM, a Takke TpeboBaHMS CTaHOAPTOB W MpaBui  OLLEHOYHOWN
OEeATENbHOCTU, YTBEPXKAEHHLIX CaMOPErynMpyeMon opraHu3auueit OUEHLLUMKOB, YNEHOM KOTOPOM OH
ABINAETCA.

Mo cocTosiHMIO Ha AaTy NPOBEAEHUs OLIeHKV BBeeHbl B AelicTBUE crieaytoline PenepanbHble cTaHaapThl
OLIEHKMU:

1. ®epepanbHbIn cTaHAapT oueHkn «Oblwme NOHATUS oueHKW, noaxodbl M TpeboBaHUSA K NPoBeAEHMIO
oueHkn (PCO Ne 1)», yTBepxaeHHbI Npukazom MunHMCTEpCTBa 3KOHOMMYECKOTO pa3suTus Poccuiickon
depepaumm (MuHakoHompaseutus Poccun) Ne 297 ot 20 mas 2015 r. «O6 yTBepxxaeHun ®eneparnbHoOro
cTaHgapTa oueHkn «ObLme NOHATUS OLEHKM, noaxoabl U TpeboBaHusa K npoBedeHuto oueHkn (PCO Ne
1)».

2. ®epepanbHbli cTaHOapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBEpKAEHHbIN
Mpuvkasom MwuHUcTepcTBa 3kOHOMMYeckoro pa3sutua Poccuiickon depepaumm (MUHIKOHOMPa3BUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHoOro ctaHgapta oueHkn «Llenb oueHku
BuAbl ctonmocTtn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHus k otdyeTy 06 oueHke (PCO Ne 3)», yTBEPXKOEHHLIN
Mpukaszom MwuHucTepcTBa 3kOHOMMYecKoro passutua Poccuiickon depepaumm (MUHIKOHOMPa3BUTUSA
Poccun) Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun PeneparnbHOro ctaHgapTa oueHkn « TpeboBaHus Kk
otyeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbii  cTaHgapT oueHkn «OnpegeneHne kagactpoBon ctoumoctn (PCO  Ne  4)»,
yTBepxaeHHbIn [pukazom MuHUCTepcTBa 3KOHOMMYECKOro passutus  Poccunckon depepauumn
(MunakoHompaseutusa Poccun) Ne 508 ot 22 oktsabpsa 2010 r., ¢ usSMeHeHMsaMM yTBepPXKAeHHbIMY [1pukaszom
MwuHncTepcTBa akoHOMMYeckoro passutusa Poccunckon denepauum (MuHskoHompassutusa Poccum) Ne 388
oT 22 wmoHa 2015 r. «O BHeceHun unsmeHeHun B PdegeparnbHbii CTaHAAPT oueHkn «OnpepeneHve
kagactpoBon ctonmoctu (PCO Ne 4)».

5. depepanbHbii cTaHAapT OueHKM «Buapl akcnepTu3bl, MOPSOOK ee MpoBefeHus, TpeboBaHus K
3KCMEepTHOMY 3akrodeHuto 1 nopsaky ero yteepxgeHus (PCO Ne 5)», yTtBepxaeHHbl [pukasom
MuHncTepcTBa 3KOHOMMYeckoro pa3eutusa Poccunckon ®epepauum (MmuHakoHompassutust Poccunn) Ne 328
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oT 04 wiona 2011 r. «O6 yTBEepxaeHUn heepanbHoro crtaHgapTa oueHkn «Buabl akcnepTusbl, nopsagok
ee npoBefeHus, TpeboBaHMS K IKCNEePTHOMY 3aKOYeHUo 1 Nopsaky ero yreepxgeHus (PCO Ne 5)».

6. ®epepanbHbIn cTaHaapT oueHkn «OueHka Heaswxkumoctn (PCO Ne 7)», yTBepxaeHHbIn [Mpukasom
MwuHncTepcTBa 3KOHOMMYeckoro pa3eutus Poccuinckon ®epepauum (MmHakoHompassuTusa Poccumn) Ne 611
oT 25 ceHTs0psa 2014 r. «O6 yTBepxaeHun PenepanbHOro ctaHgapTa oueHkn «OueHka HeaBMXKUMOCTU
(PCO Ne 7)».

7. ®epepanbHbln cTaHaapT oueHkn «OueHka 6GusHeca (PCO Ne 8)», yTBepxaeHHbIM [Mpukasom
MwuHncTepcTBa 3KOHOMMYeckoro pa3eutns Poccunckon ®epepauum (MmHskoHompassuTtus Poccum) Ne 326
oT 01 moHs 2015 r. «O6 yTBepxaeHun ®egepanbHoro craHgapTta oueHkn «OueHka 6msHeca (PCO Ne 8)».

8. ®epepanbHbIi cTaHaapT oueHkn «OueHka ansa uenen 3anora (PCO Ne 9)», yTBepxaeHHbIn Npukasom
MwuHncTepcTBa akoHOMMYeckoro passutusa Poccunckon ®epepauum (MuHskoHompassutusa Poccumn) Ne 327
ot 01 uoHa 2015 r. «O6 yTBepxaeHun depepanbHoro craHgapTta oueHkn «OueHka ans uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbil cTaHOapT oueHkn «OueHka cTtommocTM MawwmH u obopygoBaHus (PCO Ne 10)»,
yTBepxdeHHbIn  [pukasom MwuHucTepcTBa SkOHOMMYeckoro passutus  Poccuiickon  ®epgepaumu
(MuHakoHompassuTust Poccun) Ne 328 ot 01 mnioHa 2015 r. «O6 yTBepxaeHun degepanbHOro ctaHgapra
oueHkn «OueHka CToMMOCTU MaLunH 1 obopynosaHust (PCO Ne 10)».

10. ®depepanbHbil cTaHfapT oueHkn «OueHka HemaTepuanbHbiX aKTMBOB W WHTEMNEKTyarlbHOW
cobctBeHHocTM (PCO Ne 11)», yTBepxaeHHbI [pukasom MwuHWCTEpPCTBA 9KOHOMUYECKOrO pasBuUTUS
Poccuiickon ®epepauumn (MunHakoHompaseutust Poccum) Ne 385 ot 22 utoHsa 2015 r. «O6 yTBepxaeHUn
®epepanbHoro craHgapta oueHkm «OueHka HemaTepuanbHbiX akTUBOB W UHTENNeKTyarnbHOW
cobctBeHHOCTU (PCO Ne 11)».

11. depepanbHbil cTaHAApT oueHkn «OnpegeneHne nukBugaunoHHon ctommocTn (PCO Ne 12)»,
yTBepxaeHHbln  [puvkasom MuHUCTEpCcTBa 9KOHOMMYEckoro passutus  Poccuickon denepaumm
(MuHakoHompassuTtus Poccun) Ne 721 ot 17 Hosbpsa 2016 r. «O6 yTtBepxaeHun PepepanbHOro
cTaHgapTa oueHkn «Onpegenexne nukengaumoHHom ctonmoctn (PCO Ne 12)».

12. ®epepanbHbil cTaHAapT oueHkn «OnpegeneHne uHBeCTUUMOHHOM cTtoumocTn (PCO Ne 13)»,
yTBepxaeHHbIn [pukasom MuHUCTEpcTBa SKOHOMMYECKOro passutus  Poccunckon depepaunn
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosbpsa 2016 r. «O6 yTtBepxaeHun PepepanbHOro
cTaHgapTa oueHkn «OnpeaeneHne MHBecTUUMoHHOM ctommocTh (PCO Ne 13)».

MpuMeHsaeMble cTaHaapPThI.

YkasaHHble Bbile defepanbHble CTaHAAPTbl OLLEHKM MOXHO pasfenuTb Ha ABe rpynnbl: nepeas rpynna —
®CO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTUpyroLme oo nopsgok NpoBeAeHUs OLEHKN He 3aBUCUMO
oT Buaa obbekta oueHkn; ®PCO NeNe 4-13, pernameHTUpyloLMe OTAENbHble acnekTbl OLEHOYHOMN
pearenbHoctn unu gononHsowme GCO NeNe 1-3 B yactu cneumdukn OLEHKU OnpenerieHHbIX BUAOB
aKTMBOB.

OueHuBaembli OOBLEKT SABMSETCA OOBEKTOM, OTHOCALUMMCH K MOHATUIO «OM3HEC» M BXOOMT B COCTaB
aKTMBOB 3aKpbITOr0 MaeBOro MHBECTUMLMOHHOTO OHAA, Y4YMTbiBas [JaHHOe OOCTOSTeNnsLCTBO, MNpU
NpoBedEeHMN HACTOSILLIEN OLLEHKN MPUMEHSNUCE Creayowmve ctaHaapThl:

1. ®epepanbHbIi cTaHAapT oueHkn «OOLKMe NOHATMSA OLEeHKKW, noaxoabl U TpeboBaHWSa K MpoBeaeHUto
oueHkn (PCO Ne 1)», yTBepxaeHHbI MprkazoM MuHMCTEpCTBa 3KOHOMMYECKOTO pasBuTusi Poccuinckon
depepaumm (MunakoHomMpaseuTus Poccumn) Ne 297 ot 20 masa 2015 r. «O6 yTBepxaeHun PenepanbHOro
cTaHgapta oueHkM «O6wme MNOHATUS OUEHKW, MNoAxoAdbl M TpeboBaHUSA K MPOBEOEHUI0 OLEHKU
(PCO Ne 1)».

2. ®epgepanbHbin cTaHgapT oueHkn «Llenb oueHkn u Bugbl ctoumoctn (PCO Ne 2)», yTBEepKAEHHbIN
Mpukasom MuHucTepcTBa 3KOHOMMYEcKoro passuTua Poccunckon Pepepaunm (MUHIKOHOMPA3BUTUS
Poccnn) Ne 298 ot 20 mas 2015 r. «O6 ytBepxxaeHun PenepanbHOro ctaHgapTa oueHkn «Lienb oueHkn u
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbI cTaHOAPT oueHkn «TpeboBaHusa k oTyeTy 06 oueHke (PCO Ne 3)», yTBEpKAEHHbLIN
Mpukasom MuHucTepcTBa 3KOHOMMYEcKoro passuTua Poccunckon Pepepauum (MUHIKOHOMPA3BUTUSA
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTtBepxxaeHun denepanbHOro ctaHgapTa oueHkn « TpeboBaHus K
otyeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbil cTaHgapT oueHkn «OueHka ©OusHeca (®PCO Ne 8)», yTBepxaeHHbIi [lpukaszom
MwuHncTepcTBa akoHoMU4eckoro passutusa Poccuiickon ®egepauun (MuHakoHompassutus Poccumn) Ne 326
ot 01 wwoHa 2015 r. «O6 yTBepxgeHun depgepanbHoro craHgapta oueHkn «OueHka OuaHeca
(®CO Ne 8)».

5. MexxgyHapoaHbin ctaHgapT pmHaHcoBow otdyeTHocTH (IFRS) 13 «OueHka cnpaBeaMBon CTOMMOCTUY .

6. CTaHgapTbl U NpaBunia OLEHOYHOW OeATENbHOCTH, YTBEPXKAEHHbIE CAMOPErYNIMPYEMOI OpraHm3aumnen
oueHLmka (oB).
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1.3. puHATbIE NPpU NPOBeAEeHNMN OLIEHKM 06 beKTa OLleHKU AOonyLieHUs

OcHoBHblE gonyuweHua, NpuHATbie npu npoBeaeHnn OUEeHKU 0bObeKkTa OUEHKM, npeacrtaeneHbl B 3adaHUn

Ha OLEHKY.

1.4. CBegeHUA o0 3aKa3uymKe OLLeHKM 1 00 oLleHLiMKe, noanucaBLleM oTYeT 06 OLleHKe

CBefieHUs 0 3aKa3uynKe OLeHKMU

OpraHusaLumoHHoO NpaBoBasi (opma, NosiHoe
HavmeHoBaHue

MecTo HaxoxaeHust

MouToBbIN agpec

OcHOBHOW rocyfapCTBEHHbIN
perucTpaLmoHHbIi Homep

Oata npuceoennst OF'PH

O6LLecTBO € orpaHMYeHHON oTBeTCTBEHHOCTLI0 « PETMOH
MopTdenbHblie nHBecTUuuny [.Y. 3akpbiTbiM NAEBbLIM
WHBECTULMNOHHBIM (POHAOM CMELLAHHbIX MHBECTULINIA

«Kommepueckme NHBecTnummn»

119017, r. Mockea, yn. bonblwas OpablHka, 4. 40, cTp. 4, aTax 7,
nometleHmne |, komHaTta 10

119017, r. Mockea, yn. bonbwasa OpablHka, 4. 40, cTp. 4, aTax 7,
nometleHmne |, komHaTta 10

1027739209431

18.09.2002 r.

CeegeHusi 06 OueHLuMKe

O6uwue ceBegeHnsa o6 OueHLuke

FOpuanyeckoe nuuo, ¢ koTopbiM OLEHLNK
3aKM4YMn TPYAOBOWN AOroBOp

MecTo HaxoxaeHust OueHLmKa

MouTOoBbLIN agpec OueHLLMKa

Homep KoHTakTHOro tenedoHa

Apnpec 3neKTPOHHOM NoYThl

CTtpaxoBaHue OTBETCTBEHHOCTHU
ropuanMYeckoro nmua

Camoperynupyemas opraHMsauus
OLIEHLLUKOB

UnioxuH Banepun UBaHOBMY -  OEWCTBUTENbHBIA  YneH
camoperynupyemMon opraHusauum OLEHLUNKOB
HM  «CAMOPEIYJIIMPYEMASA OPTAHU3ALMA  ACCOUWALIAA
POCCUNCKNX MATMCTPOB OLUEHKW».

CBMOETENBCTBO O YJIEHCTBE B CaMOpPErynvpyemMon OpraHusauuu
oueHLwmkoB Ne 475-07 ot 25.07.2007 r.

(peructpaumoHHsbId Ne 120 ot 11.12.2006 r.).

MapameTpbl OokymMeHTa O npodeccnoHanbHoM obpa3oBaHMu:
MexoTpacneBo  MHCTUTYT  MOBbIWEHWS  KBanuduvkauum 1
nepenoaroToBKM PYKOBOASILLUMX KaApoB 1 cneuunanmctoB Poccuickon
3KOHOMMYeckon akagemum um. [.B. [MnexaHoBa, Aagunnom o
npodeccroHansHon nepenogrotoBke MM Ne 542675 ot 21.04.2003r.
Crax pabotbl oueHwmkom ¢ 2003 roga.

3akntoyeH Tpygoson gorosop ¢ OO0 «LeHTp oLeHKN MHBECTULMIY.

OO6LWecTBO C OrpaHWYEHHON OTBETCTBEHHOCTBIO «LleHTp oueHkn
nHBecTuuminy, OF'PH 1045003366550 ot 19.08.2004 r.

Appec: MockoBckas obnacTb, r. Koponés, MmukpopaioH KObuneiiHbin,
yn. JleHuHckas, a. 12, nom. 019.

MecTo HaxoXaeHUsi OLEHLLMKA COOTBETCTBYET afpecy HaxoXaeHusi
opraHusaLum, ¢ KOTOPOW OLLEHLLIMK 3aKMoYnn TPYA0BOW OOrOBOp.

141090, MockoBckass obnacte, r. Koponés, MuKpopanoH
KO6unennbin, yn. JlecHas, a. 5, kB. 45

+7 (495) 229-49-71

info@ramb-price.ru

Monuc crtpaxoBaHua otBeTcTBEHHOCTM Ne (0991R/776/90052/6,
BolgaH OAO «AnbdaCrpaxoBaHme» 13.10.2016 r. Cpok gencreus
poroBopa (cpok ctpaxoBaHus) ¢ 01.01.2017 r. no 31.12.2017 r.
CrtpaxoBasi cymma 100 000 000 (CTo MUMNMOHOB) pyGne.

Hekommepueckoe napTHepcTBO «CAMOPETYJIMPYEMAA
OPTFAHU3ALMA ACCOLMALMN POCCUWNCKUX MATUCTPOB
OUEHKW», BknoyeHa B eduHbI  rOCYOAapCTBEHHbIA  peecTp
camoperynupyembix —opraHu3auum  oueHwmkoB 3a Ne 0002
ot 04 nons 2007 .
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Monwnc CcTpaxoBaHusi OTBETCTBEHHOCTM oueHLMKa
Ne 0991R/776/91134/6, BblaaH 13.10.2016 r.
OAO «AnbgaCrpaxoBaHue», cpok gewcteus ¢ 01.01.2017 r. no
31.12.2017 r., ctpaxosasa cymma 30 000 000 (TpmauaTb MUIIIMOHOB)
pybnen.

CTpaxoBaHue rpaxgaHcKkon
OTBETCTBEHHOCTU OLEHLLMKA

1.5. CBeaeHunst 0 HE3aBUCMMOCTU HOPUANYECKOrO N1LA, C KOTOPbIM OLIEHLMK 3aKo4YM TPYAOBOWM

LOroBOp, U OLeHLUMKa B COOTBeTCTBME CO CT. 16 ®eaepanbHoro 3akoHa N 135-P3 «O6 oueHO4YHOMN
aestenbHocTu B Poccurickon ®epepauum»

Opuanyeckoe NULIO, C KOTOPbIM OLEHLUMK 3aKMioyun TPYAOBOW OOroBop, MOATBEPXKOAEeT, YTO He umeeT
MUMYLLECTBEHHOrO MHTEpeca B OObEeKTax OUEHKM U (Mnn) He sBnsetcsa ad@UIMPOBAHHLIM  JMLIOM
3aKasuuka.

Pa3amep OeHexHoro Bo3HarpakgeHuUs PUOMYECKOro NULA, C KOTOPbIM OLEHLUMK 3aKmoYun TPyOoBOM
[OroBop, 3a MNpoBeAeHUEe OLEeHKM ODBEKTOB OLIEHKM He 3aBUCUT OT WTOroBOW BeNUYMHbI CTOMMOCTU
0ObEKTOB OLIEHKM, YKa3aHHOWN B HAacTosiLLeM oT4YeTe 06 OLIEHKeE.

OueHWMK He 9dABMAeTCA Yy4dpeauTeneMm, COGCTBEHHVMKOM, aKUMOHEPOM, [AOMKHOCTHbIM JULOM  WUnun
paboTHMKOM PUOMYECKOro MUl - 3aKasyuka, NMULOM, UMEILLIMM UMYLLECTBEHHbIN UHTepec B obbeKTax
oueHkun. OLEHLLUK He COCTOMUT C YKas3aHHbIMU Nnnuamu B GrM3KoM poaCTBe UMK CBOMCTBE.

OUeHLINK HE UMEET B OTHOLLEHUN OGBEKTOB OLIEHKWN BELLHLIX UM 06A3aTeNbCTBEHHbIX NPaB BHE O40rosopa
N He SABNSETCHA YYaCTHWKOM (Y4NEeHOM) UIU KPeaUTOPOM HpUAMYECKOro nula — 3akas4yuka, paBHO Kak U
3aKa34yuK He ABMAETCH KPeaUTOPOM UM CTPaXOBLUUKOM OLIEHLLMKA.

Pasmep onnaTbl OLIEHLLMKY 3a NpoBefeHNe OLEHKN OOBEKTOB OLIEHKM He 3aBUCUT OT UTOTOBOW BENUYMHBI
CTOMMOCTUN OBLEKTOB OLIEHKW, YKa3aHHOW B HacTosLeM oTyeTe 06 oLeHKe.

1.6. UHdbopmauma o060 Bcex NpuBIEYEHHbIX K MPOBEAEHUI0 OLEHKUW U MOAroTtoBKe oT4yeTa 06

OLleHKe opraHnsauunsax n cneygumanuncrax

Ons nposeaeHunA HacTosLEe OUEHKM W NoaroToBKe HacToswero ordeta 00 oOueHke CTOPOHHKE
opraHusauun n cneunanncTbl He NpuBeKanuchb.

1.7. OcHOBHbIe (haKkTbl U BbIBOAbI

O6uwme cBegeHus

TexHnyeckoe 3agaHue Ne 8. k [loroBopy
Ne 03/020916 06 oueHke MMyLLIECTBa, COCTaBMSIOLLENO NaeBon
MHBECTULMOHHBIN poHA oT «02» ceHTabps 2016 .

OcHoBaHuWe Ansi NpoBeAEHUS OLEHLLMKOM
OLIEHKN 0ObeKTa OLIEeHKM

[laTa cocTtaBneHust otyeTa 29 pekabpsi 2017 .

Howmep oTueTa YKMNU-KW/17-08

O6wasa nHdopmMauus, AEHTUGOULMPYIOLLAA 060HLEKT OLIEHKN

OpHa obblkHOBEHHas 6e3goKyMeHTapHasi MMeHHasi akuusl B cocTaBe naketa akumi ot 75% po 100% ot
obbema aMMCCUM OaHHbIX LieHHbIX Oymar, aMuTeHT: AkumoHepHoe obuwectBo «BeralHBect» (OIPH:
1167746211973, pata npuceoeHus: 29.02.2016, MHH/KIIM: 7706434517/770601001, MecTto HaxoxgeHus:
119017, r. MockBa, yn. bonbwasa OpgbiHka, aO. 40, ctp. 4, 7 3Ttax, nomeuweHve |, komHaTa 42,
PeructpaunoHHbii  Homep  Bbinycka  1-01-84097-H  3apeructpupoBaH [naBHbIM  yrpaBreHuem
LleHTpanbHoro 6aHka Poccuiickon ®epepaumm no LieHTpansHomy dhepepansHomy okpyry 11.04.2016r,
obbem amuccum 3 000 000 000 pyd, HOMMHaNbHas CTOMMOCTb ofHOW ueHHon Bymarn: 1000 (OgHa
Thica4a) pybnen P®. [laHHble 06 06bekTe OLEHKM NPeacTaBNeHbl HUXE.

[aHHble 06 06BLEKTE OLIEHKU

HanmeHoBaHue
XapaKTepUCcTUKKU

3HaueHune

MonHoe pmpmeHHoe HavmeHoBaHWe opraHm3aumm AkuvmoHepHoe obLectBo «BerallHBecT»
CokpallyeHHoe hrpMeHHOe HavMeHOBaHWe opraHm3auum AO «BeralHBecT»

119017, r. MockBa, yn. bonbwasa OpgbiHka, A. 40, ctp. 4, 7

MecTo HaxoXaeHus opraHusaunm
A P H aTax, noMeLlleHune |, komHata 42
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HanmeHoBaHue
3HauyeHue
XapaKTepUCcTUKKU

OCHOBHOW rocyAapCTBEHHbBIN perucTpauuoHHbii Homep (OIPH)
opraHusauum

1167746211973 ot 29.02.2016

OpHa 06blkHOBEHHas 6e300KkyMeHTapHas UMeHHas akuus B
Konn4ecTBo oLeHMBaEMbIX akLumn cocTaBe nakeTa akuui ot 75% o 100% ot o6bema amuccum
OaHHbIX LeHHbIX Gymar

KaTeropwus (Tvn) 06bIkHOBEHHas 6e340KyMeHTapHas MMeHHas

Homep v gata rocygapcTBEHHON pernctpaunm Bbinycka akumm 1-01-84097-H ot 11.04.2016 1

BanaHcoBsas ctonmocTb 1 096,00 py6. 3a 1 akuuto
T
3aTtpaTHbIn Nnoaxoa 1 156,30 py6.
[oxoaHbi nogxon He ncnosb3oBarcs

CpaBHUTENbHbLIN NOAXOA He ucrnornb3oBarcs

UtoroBas BenMunHa CTOMMOCTH 1 156,30 py6.

OraHM‘-IeHVIﬂ 1 npeagenbl npuMmeHeHUsA I'IOH‘-IeHHOI;l UTOroBOM CTOMMOCTU

PesynbtaTtoM OLEHKM SIBNSETCA WTOroBasi BEMMYMHA ChnpaBeafiMBOM CTOMMOCTM OObekTa oueHku. PesynbTathbl
OUEHKM MoryT OblTb UCMOMb30BaHbl ANA  Uenen, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6
MHBECTULMOHHBLIX chpoHaax» oT 29.11.2001 r. Ne 156-03, MNpaBunamu OOBepUTENLHOrO ynpaenenuss ®oHZoM U
WHBIMW HOPMAaTUBHbIMW akTamu B cdepe (PUHAHCOBbIX PbIHKOB. NS yka3aHHbIX Lenen pesynbTaTbl OLEHKA MOryT

ObITb NCNONb30BaHbI B TEYEHUN LLIECTU MecdueB C AaTbl OLLEHKN..

1.8. MepeyeHb OOKYMEHTOB, MCMOJSIb3yeMbIX MPW MPOBEAEHMM OLEHKM U yCTaHaBIIMBaKOLWMX

KOoJiInyeCTBeHHbIe U Ka4YeCTBEeHHbIe XapaKTepUCTUKU 06BbeKTa OLeHKM

[ns onpepenexHus cToMMocTy o6bekTa oueHkn OLEeHLLIMKOM Ucnornb3oBanack MHopMaLUus, nonyyeHHas
oT 3akasyumka. MNepeyeHb NCXoOHbIX AaHHBIX, NOMyYeHHbIX OT 3akasyuka, npeacTasneH B Tabn. 1.

I'Iepequb UCXOoAHbIX AAaHHbIX
HanmeHoBaHune

AOKYMEeHTa

CBUAETENbCTBO O FOCYAAPCTBEHHOW pervcTpauum

CBUAETENbCTBO O MOCTAHOBKE Ha HaMoroBbIv y4eT

Byxrantepckas or4yeTtHocTb AO «BerallHBecT» 3a nepuopg ¢ 31.12.2016 r. no 22.12.2017 r.
Pacwmndposku ctatein byxrantepckoro 6anaHca AO «BerallHBecT» no cocTosiHMio Ha 22.11.2017 .
KoHconnanpoBaHHas duHaHcoBas otyeTHocTb OO0 «ArpoHoBa-J1» no coctosiHuio Ha 31.12.2016 r.
KoHconnanpoBaHHas duHaHcoBas otyeTHocTb OO0 «ArpoHoBa-J1» no coctosiHuio Ha 30.06.2017 r.
Byxrantepckas or4yetHocTe OO0 «3HeproTpacT» no coctosHuto Ha 30.09.2017 r.

Pacwmdposku ctatein byxrantepckoro 6anaHca OO0 «3HeproTpacT» no coctosHuto Ha 30.09.2017 r.
Byxrantepckas or4yetHocTe OO0 «MK MeauaHa» no coctosiHuto Ha 01.12.2017 r.

Pacwmndposku ctatein byxrantepckoro 6anaHca OO0 «MK Megnana» no coctosiHuio Ha 01.12.2017 r.
Byxrantepckas ot4yetHocTe OOO «KanutanTaim» no coctosiHuio Ha 01.12.2017 r.

Pacwmdposku ctateir 6yxrantepckoro 6anaHca OO0 «KanutanTaiim» no cocTosiHuio Ha 01.12.2017 .
Byxrantepckas or4yetHocTe AO «MeralHBecT» 3a nepuog ¢ 31.12.2016 r. no 22.12.2017 r.

Pacwmdposku ctatein byxrantepckoro 6anaHca AO «MerallHBecT» Mo cocTosiHuio Ha 22.11.2017 .

Tabnuua 1.

Bua nokymeHTta

Konusa
Konusa
Konusa
Konusa
Konusa
Konusa
Konusa
Konusa
Konusa
Konusa
Konusa
Konusa
Konusa

Konusa

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

1.9. AHann3 BbINOSIHEHUA NPUHLUNOB UCMOJIb30BaHUA MH(OPMaLIMK NPU NPOBEAEHUN OLIEHKU

I'Ipvl onpepgeneHnn CTomMocCTu o6bekTa oueHkn OUEeHLNKOM Mcrnonb3oBanach MHd)OpMaLI,I/Iﬂ, nony4yeHHasa

oT 3akasuuka (Tabn. 1), n3 NpaBoBbIX 6a3 AaHHbLIX U PbIHOYHAsS UHOPMaLKS.
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MepeyeHb UCMONb3yeMbIX UHTEPHET-CANTOB U APYrMX OTKPbITbIX UCTOYHMKOB MHGpOpMaLMK, NpeacTaBneH

no TekcTy HacTosuero OTyeTa.

Mpouecc oueHKN - c60op U aHanNMTUYecKasa oueHKa AaHHbIX MO OO6BLEKTY OLEHKM U 3KOHOMU4YEeCKOM

CUTyaLMM Ha KOHKPETHOM pbiHKE C uenbio (hOpMUPOBAHMUSA 3aKMOYEHUS 0 CTOMMOCTU OGbekTa

OLIeHKM.

OueHLUKK ocyllecTBnseT cbop v aHanua uHdopmauumn, HeobxoanMoii AN NpoBedeHUs oLeHKU obbekTa

OLIEHKW, CYLLECTBEHHON AONS onpedeneHnsl CTOMMOCTU OObeKTa OLEeHKUM TeMu noaxodamMu U MeTofamu,

KOTOpble Ha OCHOBaHWUM cyxaeHust OLeHLMKa AOMKHbI BbiTb MPUMEHEHbI NMPU NPOBEAEHUN OLIEHKU, B TOM

yuecne:

e VHOPMaLMIO O KONMMYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTepuCTUKax 0ObeKkTa OLEeHKU, BKIo4vas

nepeyeHb yCTaHaBMUBAIOLLMX MX JOKYMEHTOB, a TakKe MHYI MHopMauMio, CYLLEeCTBEHHYIO ONS
onpeaeneHns CTOUMOCTM OGbEKTa OLIEHKU;

e MH(OPMaLUI O pblHKe OObLEKTa OLEHKM, LeHooOpasylowmx gakTtopax, a Takke BHEeLIHWX
dhakTopax, BIMSIOLLMX Ha ero CTOMMOCTb.

I'IpM COCTaBIiIeHMM OT4YeTa 00 OLEHKE OLIEHLIUK AOIMKEH npunagepxmBaTtbCd cnegyrwnx npuHUnUNoB:

. B OTYeTe AofmkHa ObiTb M3NoXeHa VIH(bOpMaLI,I/IFl, cyuieCctBeHHada C TOYKM 3peHUA oueHLWnKa and
onpepneneHna CTouMocCTu 0bObeKTa OUEHKY;

e VH(opmaumus, npuBedeHHas B oTyeTe 00 OLEHKe, CylleCTBeHHbIM 0bpa3om Bnusowas Ha
CTOMMOCTb 06bEeKTa OLEHKM, JOMKHA ObITb NOATBEPXKAEHA.

O6Lwee TpeboBaHMe K UCNONb30BaHMIO MH(OpMaLMKU NpU NpoBeaeHUN oLeHku - OTyeT 06 oueHke
He JOJKeH AonyckaTb HEOAHO3HA4YHOro TONIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.
[oKyMeHTbI, NpefocTaBneHHble 3aKasuMKkoM OLEHKM, a TaK Xe [aHHble M3 OTKPbIThIX WCTOYHMKOB',
ucnonb3oBaHHble OLUEHLIMKOM, Ha [OCTaTOMHOM YPOBHE OTpaxatT AaHHble M0 OObeKTy OLEHKM.
[OKyMEHTBI M OTPaXeHHYI0 B HUX MHdopmaumio, OLEHLLMK NPUH1Man K CBEAEHUI0 TONBbKO Nocne npoBepku
UX COOTBETCTBUS  OENUCTBUTENbHOW  CUTyauuu, YCTAHOBMEHHOW B XO4e  WHTEpPBbLIOMPOBaHUSA
npeactasutenen 3akas4dmka oueHkn. NHdopmaums, ncnonbdyemas npyv NpoBeaeHnn oUeHKN, yooBneTBopsieT
TpeboBaHMAM AOCTAaTOYHOCTUN U JOCTOBEPHOCTU C YHETOM MPUHATBIX AONYLLEHWNI K OLIEHKe.

! ICTOUHMKM MHGOPMaLIMK, UCMONb3yeMble B OTYETE, YKas3biBaloTCA B COOTBETCTBYIOLMX pasaenax otyeTa.
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Il. ONUCAHUE OCHOBHbIX 3TAMNOB OMNPEQENEHUA CNIPABEQIMBON CTOMMOCTH

Mpn onpegeneHwn cnpaBeanMBOM CTOMMOCTM HeobxoouMO pPYKOBOLCTBOBATLCS — MOJIOXKEHUAMMN
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBenvMBon CTOMMOCTUY.
B cooTBeTCTBUM C yKa3aHHbIM paHee CTaHAapTOM CrpaBeanvBasi CTOMMOCTb - 3TO LieHa, KoTopas MOXeT
ObITb MonydeHa Npu MNpofaxe akTMBa WM ynradeHa npu nepepade obsizaTenbCTBa NpU NPOBeAEHUN
onepauun Ha Oo6POBOMBLHON OCHOBE Ha OCHOBHOM (MIM Hauboriee BbIFOAHOM) PbIHKE Ha AaTy OLEHKU B
TEKYLLMX PbIHOYHBLIX YCIMOBUSX (TO €CTb BbIXOOHAs LieHa) HE3aBUCUMO OT TOrO, SIBNSIETCA NN Takas LieHa
HernocpeacTBEHHO HabAaeMom UM pacCcuYUTbIBAETCS C UCMONb30BaAHMEM APYroro MeToAa OLLEHKMU.
OcHoBHble 3Tanbl npouecca oOnpegeneHna CcnpaBeffMBOA  CTOMMOCTM  CODCTBEHHbIX AONEBbIX
WHCTPYMEHTOB NpeanpusaTvs (akuui, gonewn).
1. BbISICHEHME KOHKPETHOro Tuna COOCTBEHHbLIX AOMEBbIX WHCTPYMEHTOB MNPeAnpUsaTUS, SBMSHOLLErocs
0OBbEKTOM OLEeHKM (B COOTBETCTBMU C €r0 eQuHWLEN yyeTa) — akuum unv gonu (onucaHve obbekta
OLEHKM).
2. OnpepeneHne NCXOOHbIX YCIOBUIA OLLEHKMN.
3. OnpepneneHne NCXOAHbIX AaHHbIX A1 METOLAOB OLEHKMW.
4. NpuMeHeHne MeToO0B OLEHKN.
1. BbIsICHEHUE KOHKpemHo20 muna _cobcmeeHHbIX J0o/1e8bIX UHCMPpYMEHMo8 npednpusimus _(akuud,
Odonell), aensroujuxcsi 06 bEKMOM OUEHKU (8 coomeemcmaeuu ¢ Ux eQuHuuel yyema).
BbinonHeHMe ykasaHHOro nyHKTa ocyLecTBnsieTca B nogpasgene «OnucaHum obbekTa OLEHKN».
3. OnpedeneHue Ucxo0HbIX YCr108ULl OUEHKU.
BbinonHeHWe ykasaHHOro nyHKTa ocyLlecTsnsaeTca B nogpasgene «OnucaHum obbekTa oLeHKN».
4. OnpedeneHue Ucxo00HbIX 0aHHbIX Ofisi MeMod08 OUEHKU.
MeToabl OLEHKM, MpPUMMEHsIeMble NS OLEHKU CrpaBeasIMBOM CTOMMOCTM, [OOJDPKHbI  MaKCUMarbHO
ncnomnb3oBaTb YMECTHble Habntogaemble UCXOAHble AaHHble (1 YpoBHA M 2 YPOBHS) U MUHUMArbHO
ncnonb3oBaTbh HEHAbMgaeMble NCXOAHbIE OAHHbIE.
Vepapxusi ICXOOHbIX AaHHbIX.
1. UcxogHble gaHHble 1 YPOBHSA - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMBIE) HA aKTUBHbIX PbIHKaX AN1s
NMOEHTUYHBLIX aKTUBOB UNN 00SA3aTENbCTB, K KOTOPbLIM NPEeAnpuUsTMEe MOXEeT NONyYuTb OOCTyn Ha adaty
OLIEHKMW.
KoTupyemasi ueHa Ha aKTMBHOM pblHKE NpeacTaBnsieT cobon Hambonee HagexHoe LoKa3aTenbCTBO
crnpaBenfiMBo CTOMMOCTU M [OOSPKHA WCMNOfb30BaTbCsl ANl OLIEHKM chnpaBeanvMBOM CTOMMOCTU 0Oe3
KOPPEKTUPOBKMN BCSAKWI pas, KOrga oHa JOCTYMHa.
2. NcxoaHble aaHHble 2 YPOBHSA — 3TO UCXOAHbIE OaHHbIE, KOTOPbIE HE SBMSAOTCS KOTMPYEMbIMU LieHaMu,
BKIMOYEHHBbIMK B 1 YPOBEHDb 1 KOTOPbIE MPSIMO UINN KOCBEHHO SBMSIOTCS HabnogaembiMu ANs akTMBa Unm
obazarenbcTea.
VMcxoaHble AaHHble 2 YPOBHSA BKMOYAIOT criefytoLlee:

e KOTUPYeMbIe LieHbl Ha aHanorMyHble akTUBbI UK 06513aTeNbCTBA HA aKTUBHbLIX PbIHKaX;

. KOTHpyemble LeHbl Ha MOEHTUYHble UM aHalnorn4yHble akTuBbl UIU obsasarenbcTBa Ha pbIHKaX,
KOTOpPbIE HE ABNAKOTCA aKTUBHbIMU;

e UCXOAHble AaHHble, 3a UCKMYEHNEM KOTUPYEMbIX LIEH, KOTOpble ABMAOTCS HabnogaembiMn Ons
aKkTmBa wnn obss3aTenbCcTBa, HanpuMep: CTaBKM BO3HArpaXkgeHus W KpuBble OOXOAHOCTH,
Habnogaemble C OObIMHO KOTMPYEMbIMW UWHTEpPBanamu; nogpasymMeBaemasi BONATUIbHOCTb;
KpeauTHble cnpeqbl.

e noaTBepXaaemble PbIHKOM UCXOAHbIE OAHHbIE.

3. WcxooHble aaHHble 3 YpoBHA - 3TO HeHabniogaemble UCXOOHble [aHHble AOnd akTMBa Unn
obsasarenbcTBa.

HeHabnogaemble MCXOOHbIE AaHHbIE OOIMDKHbI UCMONBb30BATLCA ANS OLEHKN CnpaBeniMBON CTOMMOCTU B
TOM Crnyyae, ecnu yMecTHble Habnogaemble MCXOAHble AaHHble (1 YPOBHA U 2 YPOBHSA) HE AOCTYMHBbI,
Takum ob6pas3om yumMTbIBAKOTCS CUTyaL MK, NpU KOTOPbIX HabnogaeTca HebonbLasi, NPy HaNU4YMM TakoBOWN,
0esATeNnbHOCTb Ha PbiHKE B OTHOLLIEHMWN aKTMBa U 06sA3aTenbCTBa Ha AaTy OLEHKM.

BbInonHeHne yka3aHHOro NyHKTa OCyLLEeCTBIISIeTCA B nogpasaerne «AHanua pbiHkay.

5. [pumeHeHue Memodo8 OUEHKU.

Mpn oueHke cnpaBennMBON CTOMMOCTM HEOOXOAMMO WCMONb30oBaTb TakMe MeToAbl OLEeHKWU, KOTopble
SBMAKOTCA MPUEMMEMbIMA B CIOXMBLUMXCA OOCTOATENBCTBAX W ANsl KOTOPbIX AOCTYMHbI [aHHblE,
JOCTaTouHble ONsl OLEHKM cnpaBefsiMBoNM CTOMMOCTM, MPU 3TOM MakCMMaribHO MCMONb3ys YMECTHbIe
HabnogaeMble UCXOAHbIE JAaHHbIE U MUHUMArbHO UCNONb3ys HeHabnaaemble UCXOOHbIE AaHHbIE.
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Tpemsi Hanbonee LWMPOKO MCNOMb3yeMbIMA METOA4AMW OLIEHKWN SIBNSAIOTCA PbIHOYHBLIN NOAX0A, 3aTpaTHbIN
NoAXOA W AOXOAHbIA noaxon.

PbiHOYHBIU 100X00. PBIHOYHLIA NOAXOL K OLEHKe — 3TO MOAXOA MPW KOTOPOM WCMOMb3YKTCHA UeHbl U
apyras ymectHasi WHdopmaumsl, reHepuvpyemasi pPbIHOYHbIMU OMNeEpauMsaMU C  WUOEHTUYHBIMU  UNK
COMocTaBUMbIMKU (TO €CTb aHamnormyHbiMK) akTuBamMu, 00s3aTenbCTBaMW WNW TPYMNOA aKTUBOB U
00a3aTenbCTB, TaKoWn Kak busHec.

BampamHbili nodxod. 3aTpaTHbIn MOOXOL K OLeHKe — 3TO NOAXOA NPW KOTOPOM OTpaxaeTcs Cymma,
KoTopasi noTpeboBanach 6bl B HACTOALMA MOMEHT A1 3aMeHbl NPOU3BOANTENBHON CMOCOOHOCTM aKkTMBa
(4acTo Ha3bIBaeMOW TeKyLLEen CTOMMOCTBIO 3aMeLLEeHNS).

LoxodHbil nodxod. [oXoAHbIN NOAXOA K OLeHKe — 3TO MOAX04 NPy KOTOpOoM ByayLumMe CyMMbl (Hanpumep,
NMOTOKM AEHEXHbIX CPeACTB UNn AoXoAbl U pacxodbl) Npeobpa3oBbiBAOTCA B €QUHYI0 CYMMY Ha TEKyLLUIA
MOMEHT (TO eCTb AMCKOHTMPOBAaHHYI0). [pn UCnonb3oBaHMM AOXOAHOMO NOAXOAA OLEeHKa crpaBeanvBow
CTOMMOCTW OTpaxaeT TeKyLLue pbiIHOYHbIE OXUAAHWUS B OTHOLLEHUN Takmx ByayLiMX CyMMm.

B HekoTOpbix crnyyasix, MpW onpedeneHve crnpaBeafiMBON CTOMMOCTM aktuBa unu o6s3aTenbcrtsa,
npuemnemMsiM 6ygeT MCNonb3oBaHWE OOHOro MeToda OUEHKW (Hanpumep, NpuW OUEHKe akTMBa wnu
obs3aTenbCcTBa C NCMONb30BaAHMEM KOTUPYEMOM LieHbl Ha aKTUBHOM PbIHKE ANA MAEHTUYHbIX aKTUBOB UNN
obsasatenbcTtB). B apyrux cnyyasx npuemnembiM 6yaeT ncnonb3oBaHMe MHOXECTBEHHbBIX METOAOB OLEHKU
(Hanpumep, Tak MOXeT 06CTOATb AeNOo NpY OLEHKe eanHULbI, FeHepupYyloLLEen AeHexXHble cpeacTaa). Ecnm
Ansi OLEHKM CnpaBeanvMBON CTOMMOCTU UCMONb3YHOTCA MHOXECTBEHHbIe MEeTOoAbl OLEHKW, TO pe3ynbTaThl
(To ecTb COOTBETCTBYIOLUME MNOKasaTenu CrnpaBeanMBOA CTOMMOCTW) AOIMKHbI OLEHMBaTbCA NyTeMm
paccMOTpeHust LenecoobpasHOCTM AuanasoHa 3HavyeHun, 06O03HaYeHHbIX AaHHbIMKM - pesyrbTaTamu.
OueHka cnpaBeanuBON CTOMMOCTU - 9TO 3HaYeHWe B npefernax Takoro AuanasoHa, koTopoe Haubonee
TOYHO NPeAcTaBnsAeT cnpaBei/IMBY0 CTOMMOCTb B COXMBLLMXCH 06CTOATENbCTBAX.

Mpn npoBegeHuy HacTOSALWENW OUEHKM YKasaHHble noaxodbl K OueHke CnpaBeg/IMBOM  CTOMMOCTM
KOHKPETU3NPOBanuCb, AOMOSHANMCL W PacCLLMPSNUCL Ha OCHOBE MorioxeHwun PepepanbHbIX CTaHOapTOB
OLIEHKM, AEVCTBYIOLLMX Ha AaTy NPoBeAEeHNS OLEHKU U COOTBETCTBYIOLLMX BUOY OOBbEKTa OLIEHKN.

BbinonHeHne YKa3aHHOro nyHKTa OoCyLlleCTBNAeTCA B noapas3aene «MeTopgonornsa oueHKn».
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[1l. OMACAHUE OB BEKTA OLIEHKWU

3.1. O6Lwue nonoxeHus

B cootBeTcTBMM C nonoxeHussmn MexagyHapogHoro craHgapTa duHaHcoBon otdeTHocTn (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTU» MEPBbIM 3TarnoM OLUEHKM CrpaBeasIMBOM CTOMMOCTM SABMSIETCS
BbIsICHEHME (OMMcaHMe) KOHKPETHOro akTMBa unu obsasatenbcTBa, ABMslWErocs obbekTom oueHku (B
COOTBETCTBUN C ero eauHuuen yyeta). B ykazaHHOM cTaHfapTe feTanu3auus npouecca BbISCHEHUS
(onucaHuns) akTuBa OTCyTCTBYET.
B cooTteeTcTBME C nonoxeHusmMu ctatbn 8 denepanbHOro craHgapTa oueHkn «TpeboBaHus k oT4eTy 06
oueHke (PCO Ne 3)» BHe 3aBMCMMOCTM OT BmAa OOBEKTA OLEHKM B oT4yeTe 00 OueHKe [OIMKHO
copepaTbCsi onucaHne obbekTa OLEHKUN C yKasaHUEM NepeyHsi JOKYMEHTOB, MCMOMb3YyeMbIX OLEHLLIMKOM U
YCTaHaBNMBAKLMNX KONIMYECTBEHHbIE U KAYECTBEHHbLIE XapaKTEPUCTMKN ODbEKTa OLEHKWU, a B OTHOLLEHUN
obbekTa OLEHKN, MpUHaAeXallero puanyeckomy nuuy, — Takke pPeKBM3UTbI opUan4eckoro nuua (B Tom
yucre nomHoe u (B Crnyyae, ecnv MMEETCH) COKpalleHHOe HaMMeEHOBaHWe, faTta rocyaapCTBEHHON
pervcTpauumn, OCHOBHOWM roCy4apCTBEHHbIV PErMCTPALMOHHBIA HOMEp) 1 GanaHcoBasi CTOMMOCTbL 06bekTa
OLEHKM (Npu Hanum4um).
Mpn npoBedeHUM HacTosien OueHkM Obina MpuHSATa cnegylrowas MnocrnefoBaTeNbHOCTbL ONMcaHus
obbekTa OLLEHKMU:

1. OnucaHne nmyLLEeCTBEHHbIX NpaB, 0bpeMeHeHNI, CBA3aHHbIX C OOGBEKTOM OLIEHKN.

2. OnucaHue KONMMYeCTBEHHBLIX U KaYEeCTBEHHbIX XapaKTEPUCTUK OOBbeKTa OLLEHKU (3a UCKIIOYEHUEM

OMUCaHUSA NMYLLECTBEHHbIX NpaB, 0OpeMEHEHUI, CBA3AHHbLIX C 0O bEKTOM OLEHKM), a UMEHHO:
e 06wasa nHcdopmaums 06 obbekTe OLLEHKMU;
o yHdOpPMaLMs, XapakTepmayoLLlasa AesaTeNbHOCTb OpraHn3aLmu.
3. OnucaHue TekyLero Ncrnonb3oBaHnst 00 bEKTA OLEHKN.
4. OnucaHune OpyrMx (QakTOpoB U XapaKTePUCTUK, OTHOCSLLUMXCH K OOBEKTY OLEHKM, CYLLEeCTBEHHO
BITUSIIOLLMX HA ero CTOMMOCTb.

3.2. OnncaHne nMyLLEeCTBEHHbIX NpaB, 0OpeMeHeHUI, CBAA3aHHbIX C 06LEKTOM OLIEHKM

OOLlee onmcaHne o6beKTa OLeHKM.

B HacToswem oTyeTe OOBEKTOM OLEHKU ABMASETCA OofHa OObIKHOBEHHasi ©e30oKyMeHTapHas MMEHHas
akums B coctaBe naketa akumi ot 75% po 100% ot obbema IMMCCUM OaHHBLIX LEeHHbIX Bymar, SMUTEHT:
AkumoHepHoe obuwecTtBo «BerallHBecT», mecto HaxoxaeHusa: 119017, r. Mocksa, yn. bonblwas OpapblHka,
O. 40, ctp. 4, 7 atax, nomewieHue |, komHaTa 42, PerncrpaumoHHbin HOMep Bbinycka 1-01-84097-H
3apeructpupoBaH [naBHbiM ynpaBneHnem LleHTpanbHoro ©aHka Poccuiickon ®degepauum no
LleHTpansHomy deaepansHomy okpyry 11.04.2016 ,

AkumnoHepHoe obwectBo «BeralluBecT» 3apernctpupoBaHo B EAMHOM rocygapcTBeHHOM peecTpe
topugndecknx nuy 29.02.2016 r. 3a OCHOBHbIM rOCYA@pCTBEHHbIM PEerncTpaumoHHbIM  HOMEepOoM
1167746211973.

MmyLiecTBeHHbIE NpaBa, CBA3aHHbIE C 0O LEKTOM OL€HKW.

OObeKT OLeHKN NpUHaaNeXuT Ha npase obLLen JoneBo COBCTBEHHOCTM BnagernbLam MHBECTULMNOHHBIX
naeB 3aKpbITOr0 MaeBOro WHBECTULMOHHOIO (QOHAA CMeLllaHHbIX UHBecTMUun «Kommepyeckue
MHBecTnumu» goBepuTenbHOe YynpaeBneHne KoTopbiM ocywectenser OOWwecTBO € OrpaHWYeHHON
otBeTcTBEHHOCTLIO « PEMMOH lMopTdenbHble MHBECTULMN Y.

B cootBetcTBUM C nonoxeHusmmn ctatbl 11 depepanbHoro 3akoHa «O6 WMHBECTUUMOHHBLIX (POHOAX»
MMYLLECTBO, COCTaBIISIIOLLEE MAEeBOW WHBECTULMOHHBLIA OHA, SBNSeTCs 06WUM UMyWecmaom
e/1adenibUes UH8EeCMUUUOHHbIX aese U npuHadnexum um Ha rnpase obweli dosieeoll cobcmeeHHocmMuU.
Pasgen umyulectsa, cocTaBnAloLWEero naeBo MHBECTULMOHHBIA (POHA, W BblAESN M3 HEro A0SNM B HaType
He [OMycKalTCs, 3a WCKIHYEHUEM CIyyYaeB, NpedycMOTpeHHbix PepepanbHbiM  3akoHoM  «OO6
WHBECTULIMOHHBIX hOHOAX.

YKasaHHble 00CTOATENbCTBA _OrpaHUYMBaOT _ BO3MOXHOCTb _ YKa3aHWSl PEKBU3UTOB _COOCTBEHHUKOB
0OBbEKTOB OLIEHKM.

BanaHcoBas CTOMMOCTbL 0OBLEKTA OLLEHKU yKa3aHa B 3ajaHNN Ha OLIEHKY.
O6pemMeHeHuUs, CBAA3aHHbIe C OO BLEKTOM OLEHKMU.

OOBbeKT oLeHKM MMeeT obpeMeHeHns B BUae dogepumesibHo20 yrnpasaeHus. B cCOOTBETCTBUN CO CTaTbEN
1012 lpaxgaHcKOro Kogekca No JOroBopy OOBEPUTENBHOrO YMNpaBfeHUA MMYLLECTBOM OfHa CTOpOHa
(yypeanTenb ynpaBneHus) nepefaeT ApYyroM  CTOPOHe  (OOBepuTeNnbHOMY  yrpaBrsdloleMy) Ha
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onpedeneHHbIi CPOK MMYLLECTBO B [OBEpPUTENbHOE YMpaBneHuWe, a [gpyras cTopoHa o6sa3yeTcs
OCYLLECTBMNATb YNpaBneHe 3TUM UMYLLECTBOM B MHTEpecax yupeanTens ynpasneHus Unm ykasaHHoro UM
nuua (Bbirogonpuobpetatens). Mepegaya uMmyllecTBa B [OBEPUTENIbHOE YMNpaBrieHUWe He BrieyeT
nepexoda npaBa COBCTBEHHOCTM Ha Hero K [JoBepuTenbHoMy ynpasnsawouwemy. OcyllecTsnsas
[OBEpUTENbHOE YMpaBrieHMe KMYLLECTBOM, [AOBEPUTENbHbIA YNPaBsoWMiA BripaBe coBepllaTh B
OTHOLUEHUM 3TOrO MMYLLECTBA B COOTBETCTBMW C [OrOBOPOM [OBEPUTENILHOMO YNpaBneHus nobble
topuanyeckme n dakTmyeckue OENCTBUSA B MHTEpecax BbirogonpuobpeTtartens.

B cootBetcTBUE ¢ PepepanbHbiM 3akOHOM «O6 MHBECTULMOHHBLIX (boHAAx» ynpaBnswoLlas KoMnaHus
OCYLLIECTBNAET [OBEPUTESIbHOE YNpaBlieHMe NaeBbiM WHBECTULMOHHBIM (DOHOOM MyTEM COBEpPLUEHUSI
noBbIX PUANYECKUX U PAKTUYECKUX LENCTBMIA B OTHOLLEHMM COCTAaBMISAIOLLErNO €ro MMYLLECTBA, a Takke
OCYLLECTBNSAET BCe MpaBa, YOOCTOBEPEHHbIE LEHHbIMM Oymaramu, COCTaBNANLWMUMU MNAEBON
WHBECTULMOHHbIA (DOHA, BKIKOYas MNpaBoO rofioca Mo rofiocyllWmMM LeHHbIM Bymaram. Ynpasnsioulas
KOMNaHWs BrnpaBe NpeabsBnsiTb MCKM W BbICTYNaTb OTBETYMKOM MO MUCKaM B Cyde B CBA3M C
OCYLLECTBINEHMEM OEATENBHOCTU MO JOBEPUTENBHOMY YNPaBEHNIO NaeBbiM UHBECTULMOHHBIM (DOHAOM.
YnpaenstoLias KoOMnaHusi COBepLUIAeT COENKN C MMYLLECTBOM, COCTaBIISOLLMM NAeBON UHBECTULIMOHHDIN
doHA, OT CBOEro MMEHW, ykasblBas MpU 3TOM, YTO OHa [OENCTBYET B KayecTBe [OBEPUTENLHOIO
ynpaensiowero. 3TO YCMoOBME CYATAETCA COOMOOEHHBIM, €Cnu MNpU COBEPLUEHUN [ENCTBUNA, He
TpebyoWmx NNCbMEHHOro OdOpMIEHNs, Apyras CTopoHa WHdopMmMpoBaHa 00 uUX COBepLUEeHUU
[OBEPUTENBHBIM YNPaBSOWNM B 3TOM KayecTBe, a B NMUCbMEHHbIX JOKYMEHTaxX Mnocre HanMmeHOBaHUs
JoBepuTenbHOro  ynpasnswowero cgenaHa nometka "O. Y." KW  ykasaHO HasBaHME NaeBoOro
WHBECTULMOHHOrO poHAa.

MmyuiecTBeHHbIe NpaBa, yuYuTbiBaeMble NpyU NPoBeAEHUN OLeHKW.

Mpn oueHke OGBLEKTA OLEHKA Y4YUTbIBAeTCs NpaBoO COOCTBEHHOCTUM Ha OOBLEKT OLUEHKW, CKMOKM Ha
hakTuyeckoe npaeBo oOLleN [0NeBoW COOCTBEHHOCTU W OOBEPUTENbLHOE YMpaBrieHWe He BBOOATCS.
O6bekT cunTaeTcst cBOGOAHBLIM OT OrpaHMyeHUn (06peMeHeHUN).

Moa npaBom cobcTBEHHOCTU B cooTBeTCTBUM cO CT. 209 K P® noHnmaeTcs cnegytoLuee:
e COOCTBEHHWKY NpuHagnexaT npasa BnagaeHusl, NoNb30BaHUS U PacropsXXeHNs CBOUM UMYLLLECTBOM;

e COOCTBEHHUK BMpaBe MO CBOEMY YCMOTPEHWUIO COBeEpLUaTb B OTHOLUEHWW NpUHAAfexalero emy
umyLlecTBa nobble OENCTBUS,, He NpOTMBOpeYaliue 3akOHY WM WHbIM MPaBOBbIM akTam U He
HapyLualLLMe npaBa U OXpaHsieMble 3aKOHOM MHTepEeChl APYIMX NUl, B TOM YUCIE OTYyXOaTb CBOE
UMyLLLECTBO B COOGCTBEHHOCTb APYrMM nuuam, nepefaBaTb MM, ocTaBasCb COOCTBEHHWKOM, MpaBa
BNafeHns, MNOMb30BaHWsi M pPacnopsikeHWs UMyLIecTBOM, OTAaBaTb WMYLLECTBO B 3anor u
06peMeHsITb ero apyrumm cnocobamu, pacnopskatbca UM MHbIM 06pa3om;

e COOCTBEHHUK MOXET nepefaTtb CBOE UMYLLECTBO B AOBEpUTENbHOE yMpaBreHue Apyromy nuvuy
(noBeputenbHomy ynpasnsiowemy). lNepegava vMMmyllecTBa B [J0OBEPUTENbHOE YyrnpaBneHue He
Bre4YyeT nepexofa npaBa COOCTBEHHOCTU K [OBEpPUTENBHOMY YNpaBnsiollemMy, KOTopbii 0bsi3aH
OCYLLECTBNATL YNpaBieHNe NMYLLIECTBOM B MHTEpPECaX COOCTBEHHMKA UMK YKa3aHHOrO UM TPETLEro
nuua.

B cootBeTcTtBUM C n.1 cT.142 [paxgaHckoro kogekca P® ¢ nepegaven ueHHoW Bymarm nepexoasTt Bce
yOocToBepsieMble el npaBa B COBOKYMNHOCTUW. [MpaBa akuMoHepoB — BnagenbLeB OObIKHOBEHHbIX aKuun
obuecTBa, cornacHo cT. 31 ®3 «O6 akuMOHepHbIX 06LLeCTBaxy, 3aKMO4aloTCA B CrieayoLeM:

e Kaxgas oOblKHOBEHHas akuusi obLiecTBa MpeAcTaBnseT akuMOHepy — ee Bnagenbly OAVWHAKOBBIN
o6bem npas.

e  AKUMOHepbl — Briagenblbl OObIKHOBEHHbIX aKUMW obuwiectBa moryT B cootBeTcTBuM ¢ P33 «OO0
aKUMOHepHbIX obliecTBax» U ycTaBOM obLiecTBa yyacTBoBaTb B 06LeM cobpaHnn akuMOHEpPOB C
npaBoM rosiloca Mo BCEM BOMpPOCaM €ro KOMMeTeHUMW, a Takke WMMEKT MpaBo Ha MNofy4vyeHue
AVBUAEHOB, a B Cryyae nukeMaaumm obLectsa — NpaBo Ha NosyYeHne YacTu ero UMyLLecTBa.

e KOHBepTauus OObIKHOBEHHbLIX aKUM B MPUBWUIEMMPOBAHHLIE akuUW, OONUraumMm U WHbIE LUEHHble
Oymaru He gornyckaeTcs.

Takum o6pa3om, Npu NpoBeAeHUN HACTOSALLEN OLEHKA CTOMMOCTb OObeKTa OLeHKM onpeaensnach
Mcxoasi M3 YCrOBUSA MNOJIHOrO Mepexoda MnpaB COOCTBEHHOCTUM Ha OOBLEKT MNMpU OTYYXKOAEHUM
nocnegHero Ha OTKPbITOM PbIHKe.

3.3. O6wana nHdopmaumns 06 06bLEKTe OLIEeHKN

NHdopmaumsa o CTpYKTYpe ycTaBHOro (CKnagoyHoro) kanutana
MHdopmaLmsa o CTpyKType yCTaBHOIO (CKNago4vHoOro) kanutana npeactaBneHsl B Tabn. 2.

Crparnma 14



tel. +7(495) 229-49-71 000 Termp,orerwy HBGCTHIDL'

Ta6bnuua 2.
UHdopmauus o cTpyKType ycTaBHOro (CKnago4Horo) kanurana

HaunmeHoBaHue
3HauyeHue nokasarens
nokasarens
Pa3smep ycTaBHoro kanutana, py®6. 3000 000 000
KonuyecTtBo akuui, wWr. 3000 000
HomuHanbHas cToumocTb akuuu, pyo. 1000

Ucmoynuk: 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. AHanu3 OueHwuka
MHdopmaLms o CTPYKTYpe pacnpeaeneHnst yCTaBHoro (CknagoyHoro) kanurana

CBefieHust 0 CTPYKTYpe pacnpefeneHnsl ycTaBHoro (CknagodHoro) kanutana ObuiecTBa npeacTaBneHsl B
Tabn. 3.

Tabnuua 3.
CBefieHNsA O CTPYKType pacnpegeneHus yctaBHoro (Cknago4yHoro) kanutana O6wectBa

. BenuunHa gonu

AxuunoHep Konu4yecTtBO akuuu, Wt o
B YCTaBHOM KanuTtane, B %

BnagenbLbl MHBECTULIMOHHbIX NaeB 3aKpbITOro NaeBoro

VHBECTULIMOHHOrO (hoHAa CMELLaHHbIX MHBECTMLUMIA «KoMmMepyeckne

MHBecTULUMM» foBEepUTENbHOE YpaBieHne KOTOPbIM OCYLLLECTBRAET 2910 000,00 97,00

O6LecTBO C OrpaHMYeHHon oTBeTCcTBeHHOCThI0 «PEMOH

MopTdensHble nHBECTULMN»

AO «MeralHBecT» 90 000,00 3,00

Ucmoynruk. 1. JaHHble, npedocmasneHHble 3aka3quKom.
NHdopmaumsa o npaBax, NpeayCMOTPEHHbIX YYpeanTenbHbIMU JOKYMEHTaMM 06L1J.eCTBa

MpaBa yuypegutenen  (COBCTBEHHMKOB), MPEAYCMOTPEHHbIE  yYpeauTeNbHbIMU  JOKYMEHTaMmu,
COOTBETCTBYIOT NpaBam y4peguTenen (codocTBeHHMKOB) cornacHo ®3 «O6 akuMoHepHbIX 06LLLecTBaXy.

NHdopmauumsa o pacnpegenesdmm npubbinu ObLlecTea

3aka3ynmkoM OLEHKM He npenocTaBneHbl cBefeHuss o Bobinnate OOwecTtBoM OMBUOEHOOB B
PETPOCNEKTUBHOM MNepuose.

CeefeHnsl 0 HanMyMM 1 YCrnoBMsiX KOPNOPaTUBHOIO A0roBopa
CornacHo aaHHbIx 3akasdmka O6LLEeCTBO HE MMEET KoprnopaTUBHOIO AOrosBopa.

3.4. UHdhopmauums, xapakTepusyrollasa aesaTeNbHOCTb OpraHusaumm

MHdopmaLumsa o cosgaHum busHeca.

AO «BerallHBecT» 3apeructpympoBaHo B EAuHOM rocygapCTBEHHOM peecTpe  pUAMYECKUX nuu,
29.02.2016 r. 3a OCHOBHbIM rocyapCTBEHHbIM PernMcTpaumMoHHbIM Homepom 1167746211973.

YyactHukamu ObLlecTBa ABNseTCS:

e OO6uecTBO C orpaHn4eHHom oTBeTcTBEHHOCTLIO « PEMMOH MopTtdenbHbie niBectuuuny . Y. 3N
CMeLLaHHbIX UHBeCTULUMI «Kommepyeckne NHBeCTULNNY;

e  AkumoHepHoe obuiectBo «MerallHBecT».
NHdopmaLmsa o pa3Butum busHeca.

Ona aHanusa poctynHa uHdopmauua ¢ 31.12.2016 r. no 22.12.2017 r. B ykasaHHbIN nepuog
peopraHmnsauun ObwectBa He 6bino. WHdopmauns o passutun 6usHeca (duHaHcoBas WM npoyas)
npeacTaBneHa HUXe.

YcnoBust yHKLNOHNPOBaHUSA BusHeca.

YcnoBus dyHKLMOHMPOBaHUs Bu3Heca onpedensioTcst BUAOM 3KOHOMUYecKon aesitenbHocTn ObuecTsa.
OueHuaemoe ObwectBo nmeeT OKB3I[] 64.99.1 - BNOXEHUA B LeHHbIe Bymaru.

NHdopmaumsa o npoaykumm, pabortax, yenyrax Obliecrtsa

B ykazaHHOM peTpoCneKkTMBHOM nepuoge npoaykuum (ToBapoB) OOLLECTBO He NpPovM3BOAMT, paboT He
BbIMOJSTHAET, yCnyr He okasbiBaeT. Paktmyeckn OOLWECTBO pa3mellaeT COOGCTBEHHbIE cCpeacTBa B BuAe
KpaTKOCPOYHbIX 3aiMOB U BOXeHUI B UHble O6LuecTBa.
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3.5. ®PuHaHcoBas uHdopmauus

3.5.1 AHanu3 pMHaHCOBLIX pe3ynbTaToB Ob6WecTBa

AHnanus (bI/IHaHCOBbIX pe3ynbTaTtoB ObuecTtBa npon3BoanTCAd COo cnegyrwmmMmm uenamm:

L] YCTaHOBUTb XapakTep U3MeHeHUd BasioBOM BbIPpYYKHN Obuwectea B peTpocnekTuBHOM nepuoae un
ncenepgoBaTtb d.)aKTOpr, Bnnarowne Ha nsMeHeHne yKka3aHHOro nokasarens,;

e  YCTAHOBMWTb AVHAMWUKY M3MEHEHUs NpUOLINK OT Npogax (Mpubbinu oT peanusauun - Sales Margin) un
uccnegoBatb hakTopbl, BAMSAIOLLME Ha YKa3aHHbIN nokasaTensb;

e  YCTaHOBMWTb AMHAMWUKY M3MeHeHus Npubbinu o Hanoroobnoxenus (EBIT) n nccnegosats dakTopbl,
BMMSAOLUME Ha YKa3aHHbIN NoKa3aTensb;

L] coenatb BbiIBOAbI O BO3MOXHOCTU UCMONb3OBaHUA [OaHHbIX PeTpoCneKTUBHOINO nepuoaa And
pelweHna 3agaydm nNnporHo3npoBaHNA NepPCnekTMBHbIX AEHEXHbIX MOTOKOB.

Mpu NpoBeAeHNM HacToSILLEN OLIEHKM B Ka4ecTBe UCXOAHbIX AaHHbIX AN 06Liero aHanmMsa gpuMHaHCOBbIX
pe3ynbTaToB MCMONb30Banch CreayoLmne cxoaHble AaHHbIE:

e [faHHble OyxranTtepckoro ydeta (Popma Ne 2 «OTtyeT o0 nMpubbinsax v ybbiTkax») 3a nepuog C
31.12.2016 r. no 22.12.2017 r.

McTopuyecknin oT4eT 0 NpubLINAxX 1 yobITkax NpeacTasneH B Tabn. 4.

Ta6bnuua 4.
WcTtopuueckui otyeT o npubbinax n yobitkax AO «BeralluBecT», (Tbic. py6.)

HaumeHoBaHue nokasareneu 31.12.2016 r. 22.12.2017r.

Bbipy4ka om peanusayuu 6 005 453 1143 146
CebecTtommocTb -6 038 493 -1 073 632
Banoeasi npubbiib -33 040 69 514
Kommepueckne pacxopbl 0 0
YnpaBneHyeckue pacxoabl -3583 -4 043
Mpubbinb (y6bimok) om npodax -36 623 65471
MpoueHTbI K nony4yeHuto 201 592 185 923
MpoueHTbI kK ynnaTe -150 149 -40 093
[loxoabl OT y4acTusi B Apyrnx opraHus. 0 0
Mpoune onepaunoHHble 4oXoab! 375 099 825 802
[Mpoune onepaumoHHble pacxoabl -2993 -1 032 953
BHepeanu3aunoHHble Aoxoabl 0 0
BHepeanu3aumoHHble pacxoab! 0 0
YpesBblyanHble 4OXOAb! 0 0
UpesBblvalHble pacxoabl 0 0
IMpubbinb (y6bimok) do Hanoa. 386 926 4150
TekyLWwmin Hanor Ha NpuBbINb -35 597 -41 036
OTnoXeHHble Hanoroeble 0bsi3aTenbCcTBa 0 0
OTnoXeHHble HanoroBble akTUBbI 0 0
Mpoyee 0 0
Yucmas npubbinb 351 329 -36 886

UcmoyHuk. 1. JaHHbie npedocmaseHHble 3aka3qukom.

Ha ocHoBe npefactaBneHHbIX B Tabn. 4 gaHHbIX 6bin chopMuMpoBaH CKOMMUMAMPOBAHHbLIA UCTOPUYECKUI
oTyeT O npubbiNAx M yobiTkax ObwiecTBa, nNpenctaBrieHHbIi B Tabn. 5. CpaBHUTENbHbIE HOPMBbI
(BepTvKanbHasi N ropuM3oHTarnbHas) CKOMMUIIMPOBAHHOIO UCTOPUYECKOTO OT4eTa O NpUOLINSAX U ybbITKax
O6uwecTtBa npeacraeneHsl B Tabn. 6. n tabn. 7.
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Ta6bnwuua 5.
CKOMNUIUPOBaHHbIA UCTOPUYECKUIM OTHET O NpMbbINAX n yobitkax AO «BeralHBecTy, (Thic. py6.)

HaumeroBarive 31.12.2016 r. 22.12.2017 r.
nokasarenen

Beipyyka (Sales) 6 005 453 1143 146
CebecTommocTb peanusaumm (6e3 amopTtusaumm) -6 038 493 -1 073632
Banosas npubbinb (Gross margin) -33 040 69514
Kommepueckune 1 obLedrpmeHHble pacxoabl -3583 -4 043
Mpoure onepaunoHHbIe 4oX0Abl pacxoAbl (HETTO) 0 -207 151
lMpubbinb om peanu3ayuu (Sales Margin) -36 623 -141 680
Mpoune BHepeanus. foxoabl pacxodbl (HETTO) 372 106 0
lMpubbinb o Hanoeos, npoy. u amop. (EBTDA) 335483 -141 680
AmopTusaums 0 0
OnepayuoHHas mapxa (EBIT) 335 483 -141 680
MpoueHTbl kK ynnate -150 149 -40 093
MMpoueHTbl K NonyyYeHnto 201 592 185 923
[oxoabl OT y4acTus B Apyrnx opraHn3aumax 0 0
lMpubbinb Ao HanozoobnoxeHusi (EBT) 386 926 4150
MpubbINb 1 aHanorMYHbIe NNaTexu -35 597 -41 036
Yucmas npubbinb 351 329 -36 886

UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacdems! OueHwuka

Ta6bnuua 6.

CKOMNUIMPOBaHHbIA UCTOPUYECKUI OTYET O NpMOLINAX n ybbiTkax AO «BeralHBecTy,
(BepTMKanbHas cpaBHUTeNnbHas ¢opma)

31.12.2016 " 22.12.2017 -

Bebipy4ka (Sales) 100,0% 100,0%
CebecTonmmocTb peanusaumm (6e3 amoptusaumm) -100,6% -93,9%
Banoeas npubbinb (Gross margin) -0,6% 6,1%
Kommepueckune 1 obLedrpmeHHble pacxoabl -0,1% -0,4%
Mpoure onepaunoHHble 4oxoabl pacxodbl (HETTO) n/a -18,1%
lMpubbinb om peanu3ayuu (Sales Margin) -0,6% -12,4%
Mpoune BHepeanus. foxoabl pacxodbl (HETTO) 6,2% n/a
lMpubbinb Ao Hanoeos, npoy. u amop. (EBTDA) 5,6% -12,4%
AmopTu3aums n/a n/a
OnepayuoHHasi mapxa (EBIT) 5,6% -12,4%
MpoueHTbl kK ynnate -2,5% -3,5%
MMpoueHTbl K nonyyYeHnto 3,4% 16,3%
[oxoabl OT y4acTusi B Apyrnx opraHusaumsx n/a n/a
IMpubbinb Ao HanozoobnoxeHusi (EBT) 6,4% 0,4%
MpuBbINb U aHaNorM4YHbIe NNaTexu -0,6% -3,6%
Yucmas npubbinb 5,9% -3,2%

UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacdyemsi OyeHwuka

Tabnwuua 7.

CKOMMUIMPOBAHHbLIN UCTOPUYECKUI OTYET O NpUGLINAX U yobiTkax AO «BeralHBecT,
(ropusoHTanbHas cpaBHUTeNnbHas chopma)

HanmeHoBaHue

o 31.12.2016 r. 22.12.2017r.
nokasareneu
Bbipy4ka (Sales) n/a -80,5%
CebecTommocTb peanu3auumu (6e3 amopTunsauum) n/a -81,8%

Crpamnma 17



tel. +7(495) 229-49-71 000 Termp,orerwy HBGCTHIDL'

HaumeHoBaHue

nokasatened 31.12.2016r. 22.12.2017 .

Banoeas npubbinb (Gross margin) n/a -315,7%
Kommepueckune 1 obLyedrpmeHHble pacxoabl n/a 15,7%
Mpoure onepaunoHHble 4oxoabl pacxodbl (HETTO) n/a n/a
lMpubbinb om peanu3ayuu (Sales Margin) n/a 296,6%
Mpoune BHepeanus. goxoabl pacxodbl (HETTO) n/a -100,0%
IMpubbinb Ao Hanoeos, npoy. u amop. (EBTDA) n/a -143,3%
AmopTu3auus n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a -143,3%
MpoueHTbI k ynnare n/a -72,6%
MpoLeHTbI K nony4yeHuto n/a -5,4%
[oxoabl OT y4acTusi B Apyrnx opraHusaumsx n/a n/a
IMpubbinb Ao HanozoobnoxeHusi (EBT) n/a -98,9%
MpuBbINb U aHanorM4YHbIe NNaTexu n/a 18,2%
Yucmas npubbinb n/a -110,8%

UcmoyHuk. 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacdyemb! OueHwuka

B obweM crnydyae MOXHO BbIOENUTL criegylolmne BapuaHTbl M3MEHEHUSI (PMHAHCOBLIX pe3ynbTaToB
OG6LiecTBa: pPOCT; CHWKEHWe, pasHOoHamnpaBreHHasi AMHaMuka (C HanmMyuem WM OTCYTCTBUEM YETKOM
nepuoaunsaumm pocta/CHUKEHU nokasaTtens).

1. WiccnepgoBaHve OMHaMUKU M3MEHEHUsSI BanoBOW BbIpyYku OOLlecTBa B PETPOCMNEKTUBHOM Nepuoe u
aKTOpOB, BNMSAKOLLMX HA U3MEHEHME YKa3aHHOIO NokasarTens.

AHanus npeactaBlieHHbIX Bblle JaHHbIX NMOKa3bIBAET, YTO ObuectBo B peTpocnekTMBHOM nepunoae MMeeT
BarioBylO BbIPY4KY. AHanus npegcrtaBfieHHbIX Bbllle AaHHbIX MOKa3blBaeT, 4YTO WU3MEHeHue BanoBoun
BbIPpY4KHM ObuwecTtea B PETPOCNEKTUBHOM Nnepnoae MOXXHO OXapaKTepu3oBaTb KaK CHUXEHKE.

2. ViccnepgosaHne AMHaMUKM M3MEHEeHUs Npubbinu oT npogax (Npubbinu oT peanusaunu - Sales Margin) u
aKTOpOB, BIMSAIOLLMX Ha YKa3aHHbIV nokasaTenb.

AHanus npencrtaBJieHHbIX Bbllle AaHHbIX MOKa3biBaeT, YTO U3MEeHEeHne I'IpVI6bIJ'IVI OT peanun3aunmn (Sales
Margin) O6uiecTBa B peTpocnekTMBHOM nepunoae MOXXHO OXapakTepnu3oBaTb Kak CHMXXEHUE.

3. VlccnepoBaHne AMHaMUKM M3MEHeHUs nNpubbinn Ao HanoroobnoxexHusa (EBT) 1 dakTtopoBs, BAUSAIOLLMX
Ha YKa3aHHbI NokasaTenb.

AHanu3 npefcTaBfeHHbIX Bbille AaHHbLIX MOKa3blBAET, YTO M3MEHEHWE MpubbLINM 40 HarnoroobnoxeHus
(EBT) ObwecTtBa B peTPOCNEKTMBHOM NEPUOAE MOXHO OXapakTepmn3oBaTb Kak CHUKEHUE.

4. WccnepooBaHne BO3MOXHOCTM MCMNONb30BaHUS AaHHbIX PEeTPOCNEKTMBHOIO Nnepuoaa Ans peLleHus
3aZayun NporHo3npoBaHna NepcnekTnBHbIX AEeHEXHbIX MOTOKOB.

AHanuM3 npeacTaBreHHbIX OaHHbIX MOKa3biBaeT, YTO PETPOCMNEKTMBHbIE [OaHHble WCMONb3oBaTb AN
peLleHnst 3a4a4m NPOrHO3MPOBaHUS NEPCMEKTUBHBLIX AEHEXHBLIX MOTOKOB HE NPEACTABMSIETCH BO3MOXHbLIM
B CUIYy HE3HAYMTENbHOro PETPOCNEKTUBHOMO NepMoaa U HEYCTOMYMBOCTM NoKasaTenen.

3.5.2 AHanu3 cTpYKTYpbl akTUBOB U 06s3atenbcTB O6wecTBa

AHanu3 cTpykTypbl akTMBOB U 0bs13aTtenscTe O6LecTBa NPoOM3BOAUTCS CO CrEAYOLWMMN LENAMN:
e YCTaHOBMUTb XapakTep U3MeHeHus1 BantoTbl 6anaHca ObwecTBa B peTPOCNEKTMBHOM NEPUOAE;
e  YCTAHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMUPOBAHUS aKTUBOB;
YCTaHOBUTb XapaKTep N3MEHEHNS CTPYKTYpbl akTnBoB OOLlecTBa;
YCTaHOBUTbL NepeyeHb akTUBOB 1 00si3aTenbcTB O6LLECTBa Ha AaTy OLEHKW.
Mpy npoBegeHnn HaCTOSILLEN OLEHKM B Ka4yeCTBE UCXOAHbLIX AaHHbIX Anga obuiero aHanm3a UHaAHCOBLIX
pe3ynbTaToB UCMOMb30BaNUCh CreayloLlmne NCXO4HbIE AaHHbIE:
e paHHble byxrantepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHcy) 3a nepuog ¢ 31.12.2016 .
no 22.12.2017 .
McTopunyecknin 6anaHc n cpaBHUTerNbHas dopMa mMctopuyeckoro bGanaHca npeacTaBreHbl B Tabn. 8 u
Tabn. 9 cOOTBETCTBEHHO.
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Ta6bnuua 8.
UcTtopunueckun 6anaHc AO «BeraHBect», Thbic. py6.

HematepunanbHble akTuBbI 0 0
OcHOBHble cpeacTBa 0 0
HesaBepLueHHOe CTpOMTENbCTBO 0 0
[oxofHble BNOXEHNs B MaT. LLEHHOCTH 0 0
[lonrocpoyHblie hMHaAHCOBbIE BIOXEHNS 930 690 3243 855
OTNOXEeHHbIe HanoroBble akTUBbI 0 0
Mpoune BHEOGOPOTHbIE aKTUBbI 0 0
Mmozo eHeob6opomHbIe akmuebl 930 690 3243 855
3anacsl 0 0
HAC no npnobpeTeHHbIM LIeHHOCTSIM 0 0
[ebuTtopckas 3agomkeHHoCTb (Yepe3 12 mecsiueB) 0 0
[ebuTtopckas 3agomkeHHoCTb (8o 12 mecsiues) 2 026 2 925 236
KpaTtkocpouHble doMHaHCOBbIE BIOXEHUS 4 015 505 85078
[eHexHble cpeacTea 563 16
Mpoure 0bopoTHbIE aKTUBbI 4 5
Mmozo o6opomHbie akmuebl 4018 098 3010 335
BAINTAHC 4948 788 6 254 190
YcTaBHbI KanuTtan 3 000 000 3000 000
Co6CTBEHHbIE aKLUUK, BbIKyNNEHHbIE Y aKLIMOHEPOB 0 0
[oGaBoyHbIi kanuTan 0 0
Pe3epBbl 0 17 567
MpunGbInb / (yBbITKM) NpOLUSbIX NET 0 0
Mpubbine / (yBbITOK) OTY4ETHOrO Nepuoaa 351 349 296 896
Mmozo co6cmeeHHbIll kanuman 3351 349 3314 463
[lonrocpoyHble 3aeMHble cpeacTBa 0 0
Mpoumne gonrocpoyHble obazaTenbcTea 0 0
OTnoXeHHble Harorosble obs3aTenL-cTBa 0 0
Mmozo donzocpoyHbie o6s13amenbcmea 0 0
KpaTkocpouyHble 3aeMHble cpeacTsa 0 0
KpeouTopckasi 3afomKkeHHOCTb 1597 439 2939 727
3apgon. yyacTHMKam Mo Bbinnare 4OX040B 0 0
[Hoxoabl 6yayLmx nepuoaos 0 0
OueHouHble obs3aTenbcTea 0 0
Mpoune KpaTkoCpoUHbIe 0bs3aTenpcTBa 0 0
Mmozo kpamkocpoy4Hble obsi3amenibcmea 1597 439 2939727
BAITAHC 4948 788 6 254 190

UcemoyHuk. 1. daHHble, npedocmaesneHHble 3aka3quKom.
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Ta6bnuua 9.
UcTopuueckum 6ananc AO «BeralHBecT»
(cpaBHMTENnbHasa BepTUKanbHasa dopma)
HematepuanbHble akTuBbl 0,00% 0,00%
OcCHOBHble cpefcTBa 0,00% 0,00%
HesaBepLueHHoe CTpoMTENLCTBO 0,00% 0,00%
[loxogHble BNOXeHUs B MaT. LLeHHOCTUN 0,00% 0,00%
[onrocpoyHble (hHaHCOBbIE BNOXEHUS 18,81% 51,87%
OTnoXeHHble Hanorosble akTVBbl 0,00% 0,00%
Mpoyne BHEOGOPOTHbIE aKTUBLI 0,00% 0,00%
Mmozo eHeob6opomHbIe akmuebl 18,81% 51,87%
3anacbl 0,00% 0,00%
HAC no npnoGpeTeHHbIM LEHHOCTAM 0,00% 0,00%
[ebutopckas 3agomkeHHoCTb (Yepes 12 mecsueB) 0,00% 0,00%
[ebutopckas 3agomkeHHOCTb (8o 12 MecsLeB) 0,04% 46,77%
KpaTkocpo4Hble (hMHAHCOBbIE BNOXEHNS 81,14% 1,36%
[eHexHble cpeacTea 0,01% 0,00%
Mpoure 06opoTHbIE aKTUBbLI 0,00% 0,00%
Mmozo o6opomHbie akmuesb! 81,19% 48,13%
BAITAHC 100,00% 100,00%
YcTaBHbIN KanuTan 60,62% 47,97%
CobcTBEHHbIE aKUuK, BbIKyNeHHbIE Y akLIMOHEPOB 0,00% 0,00%
[obaBoyHbIN kanuTan 0,00% 0,00%
PesepBbl 0,00% 0,28%
MpunGbine / (yBbITKM) NpoLbIX NeT 0,00% 0,00%
Mpubbine / (ybbITOK) OTYETHOrO Nepuoaa 7,10% 4,75%
Mmozo co6cmeeHHbIl kanuman 67,72% 53,00%
[onrocpoyHble 3aeMHble cpeacTea 0,00% 0,00%
Mpoune gonrocpoyHsle obs3zaTenscTea 0,00% 0,00%
OTnoxeHHble Hanorosble obasaTens-cTea 0,00% 0,00%
Mmozo donzocpoyHbie ob6si3amencmea 0,00% 0,00%
KpaTkocpoyHble 3aeMHble cpeacTsa 0,00% 0,00%
KpeauTtopckas 3af0mKeHHOCTb 32,28% 47,00%
3afon. y4acTHMKaMm Mo Bbinnare J4OXo40B 0,00% 0,00%
Hoxoabl 6yayLmx nepuoaos 0,00% 0,00%
OueHoYHbIe 06A3aTenbLCcTBa 0,00% 0,00%
Mpoumne kpaTkocpoyHble 0Gs3aTenLCcTBa 0,00% 0,00%
Mmozo kpamkocpoyHble o6si3amenibcmea 32,28% 47,00%
BAINTAHC 100,0% 100.0%

UemoyHuk. 1. Pacyemsbi OueHwuka.

Bantota 6anaHca - cymma (UMTOr) No BCEM COCTaBnsAWWMM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
OOMmKHa GbITb 0AMHaKoBa Mo akTMBY M Mo naccuBy 6anaHca). PakTuyeckn AaHHbIN NokasaTernb onpegenseT
cTouMOCTb (Y4eTHyl) Bcero umyliectBsa OOLlecTBa, a Tak Xe pasmepbl UCTOYHUKOB (hOpMUPOBaHUS
umyllecTtea. B obLieM crnyyae MOXHO BblAENUTb CrieayloliMe BapuaHTbl M3MEHEeHUs BantoTbl GanaHca:
POCT; CHWXEHWE; pasHoHanpaBneHHas AuHamuka (C Hanuunmem unmM oTCyTCTBMEM YETKOW nepuoamsaumm
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pPOCTa/CHWXEHUSI BbIPYYKM). YBeENuMYeHue BamnoTbl GanaHca CBUOETENbCTBYET O paclunmpeHun obbema
XO35IMCTBEHHON faeaTtensHocTn OOLLecTBa, CHUXKEHNE Xe CBUAETENBCTBYET O COKPALLEHUMN XO3ANCTBEHHOMO
obopoTa. [JuHamumka nameHeHus BanoTbl 6anaHca ObLlecTBa NpeacraBneHa Ha puc. 1.
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Puc. 1. lJuhamuka usmeHeHus1 eantomsl 6anaHca
OﬁLLI,Me XapaKTepucTtukn AnHaMnkn n3aMmeHeHna BermMy4mHbl BankoTbl 6anaHca npeacrtaBlieHbl B Tabn. 10.
Ta6nuua 10.
O6LwWme xapaKTepPUCTUKM OUHAMUKA U3MEHEeHUA BeNM4YUHbI BantoThbl 6anaHca

XapaKTep AWHaAMUKU U3MEHEeHUsA

Mepuo
puoA BanioThl 6anaHca

MpUYUHBI (MCTOYHUKM)

¢ 31.12.2016 1. n0 22.12.2017 r. CHUXeHne MprynHON CHWxXeHUst SBnsioTCS yBbITKM Nepuoaa

UNemoyHuk: 1. AHanus OueHuwuka.

B peTpocnekTuBHOM nepuofe B CTPYKType MCTOYHWKOB (DOPMMPOBAHUST aKTMBOB MPOU3OLLNIN U3MEHEHMS
CBSI3aHHbIE C POCTOM [ONM COOCTBEHHBIX CPEACTB. [10 COCTOSIHMIO HA NOCNEOHIO FOAOBY OTHETHYIO AaTy
OCHOBHbIMW  UCTOYHMKaAMU opMMUpoBaHUA akTmeoB (He MeHee 70% B CTPYKType WCTOYHUKOB
PopMUPOBaHUS) ABMSOTCS:

e cobcTtBeHHble cpeacTBa — 53,00% B CTPYKTYpe UCTOYHUKOB hOPMUPOBAHMS aKTMBOB;
e KpeauTopckas 3agormkeHHoCTb —47,00% B CTPYKTYpe MCTOYHMKOB (DOPMUPOBaHUS aKTUBOB.
OunHamuyka n3aMeHeHus1 CTPYKTYpbl MICTOYHMKOB (DOPMUPOBAHMS aKTMBOB NpeAcTaBneHa Ha puc. 2.

O 3agomkeHHOCTb yHacTHUKam
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90%
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O KpaTtkocpoyHble 3aéMHble
cpeacTsa

B Mpoyne aonrocpoyHsle
obssatenncTea
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O [onrocpoyHble 3aéMHble
cpeacTea

20%

NN\

10% B CobcTBEHHbIN KanuTan

0%

31.122016r. 22.122017r.

Homep peTpocnekTv1B HOro nepuoaa, rog

Puc. 2. Cmpykmypa ucmoy4yHuKkoe ¢hopMupoeaHusi akmueoe

B peTpocneKkTVBHOM Mepuofe He OTMeyaeTcsl HanmuMume YETKON mnepvoavsauuy U3MEHEHWst CTPYKTYpb
akTneoB OGLuecTBa.

OvHamvka n3MeHeHWsi Benu4MHbl akTMBOB B abCOMIOTHOM W YAENbHOM BbIPaXXEHUW npeacTaBrieHa Ha
puc. 3 u puc. 4
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Puc. 3. Bennu4yuHbl akmueoe e abCcosIloMHOM 8bIpaXKeHuU
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Puc. 4. BeniuyuHbl akmueoe 8 y0esIbHOM 8bIPpaXeHuUU

Mo cocTosAHMIO Ha AaTy OLEHKM OCHOBHOW COCTaBnsoLen akTuBoB (He MeHee 70% B CTPYKTYpe akTUMBOB)
ABNAOTCS:

e  [OMrocpoyHble mHaHcoBble BNoxeHus — 51,87% coBokynHbIx aktueoB O6LLecTBa;
e paebutopckas 3aformKkeHHOCTb - 46,77% coBOKyMnHbIX akTuBoB ObLuecTsa.
CTpyKTypa aKTMBOB 3MWUTEHTa NpeAcTaBneHa Ha puc. 5 n puc. 6
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Puc. 5. Cmpykmypa eHeo6opomHbIx akmueoe O6wecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe Obwecmea
Mo coctodAHMIO Ha MOCMedHIo OTYEeTHyl daTy aktuBbl OblecTBa XxapakTepusyrTca Crheaylowum
obpasom.
1. HemamepuarsnbHble akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha 6GanaHce akTvBbl MO OaHHOW rpynne
aKTMBOB HeE BbISIBIIEHbI.
2. OcHogHble cpedcmea. OTcyTCTBYHOT. HeyuTeHHble Ha GanaHce akTyBbl NO AAHHOW Fpynne akTUBOB He
BbISIBIIEH.
3. HesasepweHHoe cmpoumernsbcmeo. OTcyTcTByeT. HeyuTeHHble Ha 6anaHce akTUBbI MO AaHHON rpynne
aKTMBOB He BbISIBMNEHbI.
4. [loxoOHble 8rioxeHus 8 MamepuarsibHble ueHHocmu. OTCyTCTBYIOT. HeyuTeHHble Ha BanaHce akTuBbl No
OaHHOW rpynne akTMBOB He BbISABIIEHbI.
5. [flonzocpoyHbie cbuHaHcosble ernoxeHus. banaHcoBas (yvyeTHasl)) CTOMMOCTb OAHHOrO Buaa akTumea
coctaBngeTr 3243 855 Tbic. pyb. HeyuyTeHHble Ha OamaHce akTMBbI NO [AHHOW rpynne akTMBOB He
BbISIBIIEHbI.
6. OmnoxeHHbIe Hano2o8bie akmugbl. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTUBbLI MO AaHHOW rpynne
aKTMBOB He BbISIBMEHbI.
7. Npoyue sHeobopomHbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvMBbl MO AAHHOW rpynne
aKTMBOB He BbISIBINEHbI.
8. 3anackl. OTcyTcTBYHOT. HeyuTeHHble Ha GanaHce akTyBbI MO AaHHOW rpynne akTUBOB HE BbISIBMEHDI.
9. HAC no npuobpemeHHbiM ueHHocmsam. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl NO AaHHOW
rpynne akTMBOB HE BbISIBIIEHbI.
10. [Jebumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHast) CTOMMOCTb A4aHHOIO BUAaA akTMBa COCTaBmseT
2 925 236 Tbic. py6. HeyuTeHHble Ha GanaHce akTUBLI MO AAHHOWM rpynne akTUBOB He BbISIBIIEHbI.
11. KpamkocpoyHbie guHaHcosble erioxeHusl. banaHcoBas (yd4eTHasi) CTOMMOCTb JaHHOro BMAa aKTMBa
coctaBnseT 85 078 Thic. pyb. HeyuTeHHble Ha GanaHce akTMBbI MO A4aHHOW rpynne akTMBOB HE BbISIBIIEHBI.
12. [eHexHbie cpedcmea. banaHcoBasi (ydeTHasl) CTOMMOCTb [aHHOrO BuMAa akTMBa CcocTaBnsier
16 TbIC. py6. HeyuTeHHble Ha banaHce akTVBbl MO AAHHOW rpynne akTUBOB HE BbISIBIEHbI.
13. lpo4ue obopomHbie akmusbl. banaHcoBas (y4eTHas) CTOMMOCTb JAHHOroO BMAa akTMBa cocTaBnsieT
5 TbIC. py6. HeyuTeHHble Ha 6anaHce akTMBbl MO AaHHOW rpynne akTUBOB HE BbISIBIIEHbI.
Mo cocTosiHMIO Ha NocnegHo OTYeTHYIO AaTy obasatenscTBa ObLecTBa XapakTepusyoTCs criegyroLwmm
obpasom.
1. [lorizocpoyHble 3aeMHbie cpedcmea (kpedumbi u 3atmbil). OTCyTCTBYHOT. HeyuyTeHHble Ha GanaHce
o6sa3aTenbCTBa MO AaHHOW rpymnne NacCBOB HE BbISIBMEHbI.
2. [Mpo4yue doneocpoyHbie obsizamesibecmga. OTCyTCTBYOT. HeyuTeHHble Ha 6anaHce obs3aTtenscTBa no
OaHHOW rpymnne NaccMBOB He BbISIBMEHbI.
3. OmnoxeHHble Haso2o8bie obs3amernibcmea. OTCyTCTBYHOT. HeyuTeHHble Ha HGanaHce obsisaTenbcTBa
Nno AaHHOW rpynne NaccuBOB HE BbISIBMEHDI.
4. Kpamkocpo4Hble 3aeMHbie cpedcmea (kpedumbl u 3atimbil). OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce
ob6sa3aTenbCTBa MO 4AaHHOW rpynne NacCMBOB HE BbISIBMEHDI.
5. Kpedumopckas 3adomkeHHocmb. banaHcoBas (yyeTHasd) CTOMMOCTb [aHHOMO BMaa naccusa
coctaBnsieT 2 939 727 TbiCc. pyd. HeyuTeHHble Ha GanaHce obsisaTenbCTBa MO AaHHOW rpynne naccuBoOB
He BbISIBNEHbI

6. 3adomkeHHocmb y4acmHukam o ebimgame Jdoxodos. OTcyTcTBYeT. HeyyTeHHble Ha GanaHce
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obsi3aTenbCTBA NO AAaHHOM rpynne naccmMBoB HE BbIABIIEHbI.

7. [oxodbi 6ydywux nepuodos. OTCyTCTBYHOT. HeyuTeHHble Ha OanaHce obss3aTenbcTtBa MO AaHHOM
rpynne NaccuBOB He BbISIBIEHbI.

8. OueHoyHble obsizamenscmea. OTcyTCTBYHOT. HeyuTeHHble Ha GanaHce o06s13aTenbcTBa MO [aHHOM
rpynne NacCMBOB He BbISIBNEHbI.

9. lNpoyue kpamKocpoYHble obs3amesibcmea. OTcyTCTBy}OT. Hey‘-ITeHHbIe Ha GanaHce obsizaTenbcTBa NO
OaHHoM rpynne naccmBoB He BbIABJ1EHbI.

3.5.3. KomnnekcHas oueHka CbI/IHaHCOBOFO COCTOAAHUAA U UHBECTULMNOHHOMN npuBnekKaresibHOCTU

[na dopmMMpoBaHnsa NepeyHs nokasarteriell MOHUTOPUHIa, a Takke pa3paboTKM CUCTEMbI PaHXMPOBaHUS
GbINK BblAENeHbl Te CTOPOHbI X03ANCTBEHHONW AeaTenbHocTn O6LlecTBa, KOTopble Hanbonee BaXHbI Os
CcoBCTBEHHUKOB, MHBECTOPOB, OPraHoB ynpaeneHusl. K HUM oTHocsTCS:

ahpekTUBHOCTL BU3HECa;

e  pUCKOBaHHOCTb Bu3Heca;

e  [ONrOCPOYHbIE N KPATKOCPOYHbIE NEPCMEKTUBLI MNaTexeCcnocobHOCTH;
e  Ka4ecTBO ynpaBrieHusi GU3HECOM.

Mpeanaraembli Noagxo4 K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUS U MHBECTULMOHHOM MPUBIEKATENbHOCTU
OOuecTBa faeT KOMMIEKCHYIO XapaKTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTY.

AdchbekTMBHOCTL OM3Heca npeanaraeTcs OUEHMBATb C MOMOLLLIO Mokasatensa “PeHmabesisHocmb
cobcmeeHHo20 Karnumajsia”, NoKasblBaloLWero pasmMep 4YMCcTo npubbinu, koTopas Obina reHepvpoBaHa
COOCTBEHHbIM KanuTarnom npeanpunaTna, Xapaktepusyet cTeneHb nNpuBliekaTeribHOCTU obbekTa ana
BINOXEHUS CPeACTB aKUMOHEepPOB. YeM Bbllle AaHHbIN KO3MUUNEHT, TeM Bbllle AOXOA Ha MHBECTULUKN B
kanutan ObLecTBa.

PuckoBaHHOCTbL Gu3Heca MOXeT ObITb OLleHeHa C NOMOLLbIo nokasatens “KoaghgpuyueHm cbuHaHcosol
asmoHoMuU”, NOKa3blBalOLWNA Kakasd 4YacTb umyllectsa ObuiectBa dopmupyeTcs 3a cdeT COBCTBEHHbIX
cpencts. lNpu oamMHakoBoM 3HayeHMn ROE puck BNOXEHWs CPeACTB MeHbLUe AfiA TOro npeanpuatus, y
KOTOpPOro Bbillle YpOBEHb coOCTBEHHOro Kanutana, crnegosartesibHO, OHO npeanodYTuTenbHee Ana
duHaHcMpoBaHus. py MpPoYMX paBHbIX YCMOBUSX, YeM Oornblue Yy Npeanpusatus Jonst COOCTBEHHbIX
cpencTB B naccueax, Tem Gonblle Yy Hero BO3MOXHOCTEN AN AONOSHUTENbHOIO NPUBMEYEHUST 3aEMHbIX
CpeAacTB. ATO OCODEHHO BaXHO, HanMpuMep, Korgaa MnpeanpusaTuio MPeacTOMT MPOBECTUM 3aMeHY CBOMX
OCHOBHbIX (QOHAOB, Ha 4YTO TPeOYITCA KPyrnHble KanuTanoBroXeHusi. Toraa, Hapsgy C BIIOXEHWEM
COBCTBEHHbIX CPeACTB, NPeAnpUATME CMOXET akTVBHee NpuBrekaTb KpeanThbl (Mo KpanHen Mepe, y Takoro
npeanpustusa dyaet 6onblue nMyLLLEeCTBa, KOTOPOE MOXHO NMpeacTaBuTb B 3anoroBoe obecneveHune). dons
3aeMHbIX CcpeacTB B UCTOYHUKaX (bI/IHaHCI/IDOBaHVIﬂ NnoKasblBaeT, Kakad 4acTb umyLlecTtBa npeanpuatua
dhaKTMYeCKn NpUHAANEXUT KpeauTopam, a He ero cobcTtBeHHMKkaM. Yem Bbilwe 3Ta gons, Tem Bce Oonee
XeCTkue TpeboBaHus K NPeanpuUATUIO MOTYT NPEeAbSABNATL KPEAUTOPLI, @ 3TM TpeboBaHMsA B OONbLUMHCTBE
Cny4aeB He coBMagarT C MHTepecamn co6CTBEHHMKOB.

Bce BbilenepeyncrieHHoe xapaktepusyeT (OUHaHCOBYH YCTOMYMBOCTb NPEAnpUSATMS, ero CrnocoBHOCTb
HOpMarnbHO (PYHKUMOHMPOBaTb 6€3 NPUBEYEHNs BHELLHMX (OUHAHCOBbLIX PECYPCOB.

ﬂOﬂI’OCpO‘-IHbIe N KPaTKOCpPO4YHbIe nNepcrnekTuBbl nnaTeXxecnocob6HocTU npepgnaraeTcd oueHunBaTtb C
ncnonb3oBaHMeM crieyrLmnx nokasartenemu:

e ko3hdUUMEHTA MOKPLITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasaTtesb
OOMNroCPOYHON NNaTeXecnocobHOCTH);

e CpOK 06opoTa KpeaUTopPCKOMN 3a0SMKeHHOCTU (MokasaTenb KpaTKOCPOYHOM NNaTexecnocobHOCTH).

MpuHnmas peweHve o6 uHBECTULMAX, cCregyeT yuuTbiBaTb HE TOMbKO PUCK HEMOMyYeHUs Xernaemoro
Joxona, HO W pUCK HeBO3BpaTa BIIOXKEHHbIX CpPeacTB, T.e. puck GaHkpoTcTBa npegnpusTtus. Puck
BaHkpoTCcTBa npeanpuaATMa (B PasNMYHbIX €ro NPOSBAEHUAX) YYUTbIBAIOT KOIMMULMEHT MNOKPbITUSA
BHEOOOPOTHbIX aKTMBOB COOCTBEHHbIM KanmuMTanoM W ANUMTENbHOCTb 0bopoTa  KPeaMTOpCKON
3a0IDKEHHOCTM.

KauectBO ynpaBneHuss Ou3HecOM XxapakTepusyeTcsa nokasatenem ‘[aumernsHocms  Yukria
camochuHaHcuposaHus” (wrm  “[nuTenbHOCTb 060opoTa YMCTOr0 NPOU3BOACTBEHHOINO OBOPOTHOrO
kanutana’). YncTeil NPOM3BOACTBEHHLIN ODOPOTHBIA KanuTan npeacTaBnseTr cobon cymmy 3anacoB U
0ebUTopcKoM  3aJ0IMKEHHOCTM 33  BbIYETOM  KPeaguTOpPCKOW  (HE(UHAHCOBOW)  3a40JIPKEHHOCTM.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanmume unm oTCyTCTBME (eCnu nokasaTerb MeHbLUe Hyns) y
npeanpusitusi  cCoOGCTBEHHbIX MNPOU3BOACTBEHHbIX 0BOPOTHBLIX cpeacTB. [loNoXuTENbHOE 3HAYeHue
nokasaTtens ykasblBaeT BpeMsi, B Te4YeHMe KOToporo obpaiiaoTcs obOpOTHble CpeacTBa NpeanpuAaTus
(nporasa Bech Kpyr OT onnaThbl Cbipbsi U MaTepuaros, HaXOXAEeHNs UX B BUAE NPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEeHHOro Npou3BOACTBa, 3arnacoB rOTOBOW NpOAyKUMM A0 MOfyyYeHus nnaTtexa 3a
peanusoBaHHyl npoaykumio). OTpuuaTensHoe 3Ha4YeHue nokasaTensi CBUAETENbCTByeT 06 OTCyTCTBMU
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CcOBCTBEHHbIX 0OOPOTHBIX CPEACTB, @ €ro BENMMYMHA XapaKTepuayeT MUHUMAalbHY CyMMy Kpeguta Ha
nononHeHne obOPOTHLIX CPeaCTB, HEODXOANMMOro NpeanpuaTuio. Ha ocHoBaHMM aHanu3a ANUTENbHOCTU
o6opoTa YMCTOro MPOU3BOACTBEHHOrO OGOPOTHOrO Kanutana MoryT OblTb caenaHbl BbiBOAbl O KayecTBe
ynpaeneHus npegnpustvem. Mpu pauMoHanbHOM ynpaBneHuy OBOPOTHBLIM KanuTanoMm npegnpusaTust
ONUTENbHOCTL 060pOTa YNCTOro NMPOU3BOACTBEHHOrO OBOPOTHOrO Kanutana nosfioXuTenbHa, HO 6nu3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AebUTopcKon 1 KpeaAUTOPCKOM 3a00JPKeHHOCTEN chanaHcupoBaHa, a
BeNnMuMHa 3anacoB onpefensdercs TEeXHOMNOrM4Yecknmm OcOBEeHHOCTAMW MpOou3BOACTBA. YBenuyeHue
paccMaTpyMBaEMOro MokasaTens ykasblBaeT, YTO 3HauuTeNbHble (DUHAHCOBbLIE PECYPCbl 3aMOPOXEHbI B
060poTHbIX cpefacTBax. CriegoBaTenbHo, NUMBO Ha MpeanpusaTUM HepaumoHanbHa 3aKynovHO-cObIToBast
aesitenbHocTb (pa3mMepbl 3anacoB M30bITOYHbI), NMBO HeaddekTnBHa paboTa ¢ pgebutopamu, wu
npeanpusiTue npegocraBngaeT 6ecnnaTtHbIn KpeauT CBOUM KOHTpareHTam. OTpuuaTtensHas, Ho 6nu3kas K
HYIIO BenuuMHa ANWMTeNnbHOCTU 0bopoTa CBMAETENbCTBYET O PWCKOBAHHOCTWU MOMUTMKU MPEeAnpUsaTUs,
CTPOSILLETO CBOK OEATENBHOCTL Ha UCMONb3oBaHUM BecnnaTHbIX KpeaMToB MOCTaBLUMKOB. 3HAYUTENbHbIE
oTpvLaTenbHble 3HA4YeHUs CBMAETENbCTBYIOT 00 OTCYTCTBUM Yy NPeanpusTUS CoBCTBEHHBLIX 0BOPOTHbLIX
CpeacTB M Hanuumm npobnem ¢ PUHaHCOBOW YCTOMYMBOCTLIO. MpuumMHamu pocta AnMTensHocTn obopoTa
YMCTOrO NPOU3BOACTBEHHOrO O6GOPOTHOrO Kanutana Moryt ObiTb MO0 YObITOMHOCTE AEATENbHOCTU
npeanpusTus, nbo oTerevyeHne (MMmMobunmnsauus) cpeacTs.

3Ha4veHuns ykasaHHbIX Bbllle (PMHAHCOBbLIX KOIMULNEHTOB NpeacTasneHbl B Tabn. 11

Tabnwua 11.
3HavyeHUn PMHAHCOBbIX KO3(h(PULMEHTOB NPUHATLIX ANA KOMMNIIEKCHOW OLleHKU (D UHAHCOBOro COCTOSIHUA

Haumenosakve 31.12.2016r. 22.12.2017 .
nokasarenewu
PeHTabenbHoCTb cOGCTBEHHOMO KanuTana, % n/a -1,10
YpoBeHb cOBCTBEHHOrO Kanutana, % 67,72 53,00
Koadp. nokpbiTnsi BHEO60POTHBIX akTBoB CK 3,60 1,02
OnuTtenbHocTb 060pOTa Kpea. 3aA0MKEHHOCTUN, AHEN 48 376
[OnuTenbHOCTb UMkNa caMoHAHCUPOBaHNS, AHEN -48 -134

UemoyHuk. 1. Pacyemsi OueHwuka

Ons Toro 4to6bl yKa3aHHble MoKasaTenu MOINM WCMOoNb30BaTbCA ANs Lene’i MOHUTOPUHra MpuHATa
CcMCTEeMa paHXupoBaHWA M Knaccudukaumn npeanpuaTvin npegcTaBneHHble B Tabn. 12 u tabn. 13

COOTBETCTBEHHO.

Tabnuua 12.
Cuctema paHXupoBaHUsA (hMHAHCOBLIX NoKa3zaTenemn

HaumeHoBaHue nokasarensi
[ [ -

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub* <0
YpoBeHb cOGCTBEHHOrO kanuTana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbITnsi BHEOBOPOTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb UMKNa caMoUHaAHCUPOBAHUS, OHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0

* - 0o 2014 e. ucronb3yemcsi cmaska peghuHaHcuposaHusi, ¢ 2014 2 — kroyesasi cmaska.
McTounuk. 1. http://www.cfin.ruffinanalysis/inec_range.shtml

Tabnwuua 13.
Knaccudomkauma npeanpmatum

®PUHAHCOBO — UHBECTULIMOHHAsA XapakTepucTtuka

Fpynna CyMMa LieH MHTepBanoB e

Mpeonpusitue uMeeT BbICOKUIA YypoBeHb peHTabenbHocTM. OHO  brMHaHCOBO
yctonumBo. Ero nnarexxecnocobGHOCTb He BbI3biBaeT COMHeHun. CocTosiHne
(PMHaAHCOBOro ¥ NPOU3BOACTBEHHOrO MeHemKMeHTa Bbicokoe. [Mpeanpusitue umeet
6naronpusTHbIe LaHChl ANs AarnbHEenLWwero passuTus.

A 21-25

Mpeanpusitne nmeet yooBNEeTBOPUTENbHBIA YPOBEHb peHTabenbHocTU. OHO B LLenoM
NNaTexecnocobHO M (PUHAHCOBO YCTOWYMBO, OAHAKO OTAEMbHblE MOKa3aTenu Huxe

B 11-20 pekoMeHayeMbIxX 3HadeHui. [MNpeanpusiTue HeQOCTaTOMHO YCTOMYMBO K konebaHusmM
PbIHOYHOTO CMpoca Ha MNPOAYKUMI U MHbIM BHEWHUM akTopam. PaGoTta ¢
npepnpusTriem TpebyeT B3BELLEHHOro noaxoaa.

MpeanpusiTue  UHAHCOBO HEYCTOMYMBO, UMEET HWU3KYl0 peHTabenbHoCcTb Ans
c 4-10 NOAAEPKaAHUA MNaTEXECNOCOBHOCTM Ha NpuemnemMoM ypoBHe. Kak npaeuno, Takoe
npeanpusitTue  MMeeT MNPOCPOYEHHYI 3afomkeHHocTb. OHO 6nu3ko k noTepe
(PMHAHCOBON  YCTOWYMBOCTW. [Na BbIBeAEHUs MpeAnpusiTus U3 KPU3UCHOrO
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®PUHAHCOBO — UHBECTULIMOHHAs XapakTepucTuka

CyMma LieH MHTepBanoB

(NnpuBReKaTenbHOCTL)

NonoXeHus TpebyeTcs NPeAnpUHSATL 3HAYUTENbHBIE N3MEHEHUsI B €0 (pMHaHCOBO —
XO3SICTBEHHOW  AesiTenbHocTU.  MHBecTMUMM B NpeanpusTe  CBsi3aHbl  C
NOBBILLIEHHBIMW PUCKaMMU.

MpeanpusiTne  Haxogutcs B rnyGokoM  Kpusuce. Pasmep  kpeauTopckoin
3a[O/DKEHHOCTM  BEMMK, OHO He B COCTOSHUM pacniaynBartbCs MO  CBOMM
obazarenbcTeam. GUHAHCOBasi YCTOWYMBOCTb MPEANPUSATUS MPaAKTUYECKU yTpayeHa.

D Menee 4 3HaveHne nokasarens peHTabenbHOCTU COBCTBEHHOrO Kanutana He no3Bonsier
HapeaTbca Ha ynydweHune. CTeneHb Kpuauca npeanpusaTus ctonb rny6oka, 4To
BEPOATHOCTb  YIYULIEHUS CUTyauuu fOaxe B Crydae KOPEHHOro (hvHaHCOBOro
YIYyULWEHUS AeATENbHOCTU HEBbLICOKA.

Mctounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe pOaHHbIX npeAcTaBneHHbix B Tabn. 11 Obin npoBedeH pacyeT MHOMKATOPOB (OUHAHCOBO-
WHBECTULMOHHOM nNpunekaTenbHocTn ObuecTtBa 3a nepuog ¢ 31.12.2016 r. no 22.12.2017 r. Pe3ynbTathl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 14 — tabn. 15.

Ta6nuua 14.
Pe3ynbTaTt pacyeta uHamkaTopa oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTenbHocTu ans 31.12.2015 r.

Fpynnbl

PeHTabenbHocTb cobecTBEHHOro kanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

VHavkaTtop ana paccmarpusaemMoro npeanpusaTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO KanuTtana, % >=70 60-69.999 50-59.999 <50
WHgvkaTtop ana paccmarpuBaemMoro npeanpustms 0 1 0 0
Koadh. nokpbITns BHEOBOPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 1 0 0 0
OnutenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHen <=60 61-90 91-180 >180
VHavkaTtop ana paccmarpusaemMoro npeanpusaTms 1 0 0 0
[OnuTenbHOCTb LMKNa caMoHaHCUPOBaHNUS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTtop ans paccmarpuBaeMoro npeanpusitus 0 0 0 1
KonunyectBo nokasarenei B rpynne 2 1 0 2
LleHa uHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 13

Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. B

UNemoyHuk. 1. Pacyem OueHujuka.

Ta6nuua 15.
Pe3ynbTaTt pacyeta nHgukatopa oMHaHCOBO-UHBECTULMOHHOM NpUBRNeKaTenbHOCTU ans 22.12.2017 r.
Fpynnbl
PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 LUb 1/3-1/4 Ub <1/4 Ub
WHgvkaTtop ana paccmarpusaemMoro npeanpusTms 0 0 0 1
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 1 0
Koadh. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHpukaTop ana paccmarpmMBaeMoro npeanpuatms 0 1 0 0
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 0 0 0 1
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHWS, OH. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 0 0 0 1
KonuuecTtBo nokasatenen B rpynne 0 1 1 3
LleHa nHtepsana 5 3 1 0
Cymma 6annosB (LeH MHTepBanoB)
Ipynna cdoHaHCOBO-UHBECTULIMOHHON NPUBIEK. (o3

UemoyHuk. 1. Pacuem OueHuwjuka.

AHann3 gaHHbIX NpeAcTaBreHHbIX B Tabn. 14, tabn. 15 nokasbiBaeT, 4To B nepuod ¢ 31.12.2016 r. no
22.12.2017 r. 3Ha4yeHMe WHTerpanbHOro rfokasaTens UHaAHCOBOW mNpuBnekatenbHocTn O6LlecTBa
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cootBeTcTBYeT rpynnam B u C. [OuHamvka W3MEHEHWs1 WHTerparnbHOro nokasaTensi (OUHaAHCOBOM
npuBnekaTensHOCTN NpeACcTaBreHa Ha puc. 7.
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31.12.2016 r. 22.12.2017 r.

Puc. 7. HUHaMUKa U3MeHeHUs1 UHmeepasibHO20 nokasamelsis dJUHaHCOSOﬁ npuesiekamesibHocmu
PesynbTaTbl Ka4eCTBEHHOW OLEHKM OCHOBHbIX MoKasaTesien X03s1MCTBEHHON aesTenbHocTn ObwecTea (B
NnpoLeHTax oT ANIMTENLHOCTM PETPOCNEKTUBHOIO NEpMOLA) NpeacTaBeHbl B Tabn. 16.

Ta6nuua 16.
Pe3ynbTaTbl KQUECTBEHHOMN OLIEHKU OCHOBHLIX MOKa3aTernen Xxo3aMcTBeHHON aeAaTenbHocTM O6WwecTBa

KauyecTBeHHas oLieHKa OCHOBHbIX MOKa3aTernein Xo3AMCTBEHHON AeATeNIbHOCTU

"0'5333"'9"5 . O6uiecTBa (B NpoLEHTax OT ANUTENbHOCTU PETPOCNEKTMBHOro nepmoaa)
XO3SIMCTBEHHOWM [MHamuKa usmeHeHuUs

AeATerIbHOCTU

0,00 0,00 0,00

ngCbeKTVIBHOCTb OtcyTcTayer i X , 100,00

n3Heca

PuckoBaHHOCTL Bu3Heca OTpuuarenthas 0,00 50,00 50,00 0,00
ANHaMuKa

Ronrocpourisie OTpuuarenbHas

NepCneKTUBbI puL 50,00 50,00 0,00 0,00
OVHaMuKa

nnaTexecnocobHoCTH

KpaTtkocpouHble OToULaTENLHES

NEepCNEeKTUBbI puy 50,00 0,00 0,00 50,00
ANHaMuKa

nnarexecrnocobHoCTH

KauecTBo ynpasneHus OtcyTeTayet 0,00 0,00 0,00 100,00

6u3Hecom

UemoyHuk. 1. Pacuem OueHujuka.
AHanns OaHHbIX NpeacTaBJiIeHHbIX B Tabn. 14 — Tabn. 16 no3sonseTt coenartb cnegyruimne BblBOObI:

1. Mo cocTosHMIO Ha NoCNeaHIo OTYETHYIO AaTy bmHaHcoBas npuBnekaTenbHocTb ObLiecTBa OTHOCUTCH
K rpynne conHaHcoBou npusnekaTensHocTu C.

2. dopmanbHas oueHka adeKkTuBHOCTM BrsHeca — HeydoBneTBOpPUTENbHas.

3. dopmanbHas oueHka pUCKOBaHHOCTH Bm3Heca — yAoBneTBOpUTENbHaS.

4. dopmanbHas oLeHka AONroCPOYHON NEePCNeKTUBHOM NNnaTexecnocobHOCTM — XopoLuas.

5. dopmarnbHas oueHKa KpaTKOCPOYHOW NePCNeKTUBHOM NNaTeXecnoCobHOCTN — HEYAOBNETBOPUTENbHAS.
6. PopmanbHas oLeHKa KayecTsa ynpasneHuns bU3HecoM — Hey4oBneTBOpUTENbHas.

YKkasaHHble  nokasaTenu, XapakTepusylouwme  XO3sNCTBEHHYH  OesTenbHOCTb W (pMHAHCOBO-
WMHBECTULIMOHHOW npuBriekatenbHocTn ObwectBa, 00ycrnoBneHbl 0COOEHHOCTAMN CTPYKTYpbl aKTUBOB M
065a3aTenbCcTB  (MCNOMb30BaHWE MPUBIEYEHHbIX 3aeMHbIX CPeACTB ANnd npuobpeTteHns (UHaAHCOBbIX
aKTMBOB).

3.5.4. NMporHo3HbIe AaHHbIe

Mpn npoBedeHUM HacTOsILLEN OLEHKM 3akas3yMkoM OLEHKM He npefocTaBrieHbl MNepCrneKkTUBHbIE
(MpOrHo3Hble) Bm3Hec-NnaHbl, PUHAHCOBbLIE MOAENN, OOAXKETLI 1 NPOYMe OOKYMEHTbI, yCTaHaBMMBatoLme
NPOrHO3HbIE BEMMYMHBI OCHOBHbIX NokasaTtenei gestensHoctn ObLlecTsa.
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3.6. OnucaHue TeKyLero MCNosfib30BaHUsA 06 bLEeKTa OLeHKN

Mo cocToAHWMIO Ha AgaTy NPOBEOEHUS! OLIEHKM OLIEHMBAEMbI OBBEKT UCMONb3yeTCA Kak MHBECTULVNOHHBIN
OOBLEKT — BIIOXEHME [eHeXHbIX CPeACTB WHBECTULMOHHOrO MnaesBoro (ooHAe C Lenblo MonyyYeHus B
nepcriekTMBe AOX0Aa OT Nepenpoaaxu oGbekTa Unm 4oXo4oB OT AUBUAEHOOB.

3.7. OnucaHue apyrux hakTOpoB U XapaKTePUCTMK, OTHOCALUNXCA K 06 HEKTY OLIeHKM

Mpy aHanu3e JaHHbIX, NPEACTaBIEHHbIX 3aKka3umKkoM, Apyrne akTopbl U XapakTepPUCTUKN, OTHOCSLLMECS
K 06bEKTY OLIEHKW, CYLLIECTBEHHO BNUAIOLLME HA €r0 CTOMMOCTb, HE BbISIBMEHbI.
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IV. AHAJIU3 PbIHKA OB BEKTA OLIEHKU

4.1. OCHOBHbIe TeHAEHLUMU CoLMaNnbHO - 3KOHOMUYECKOro pa3BuTtusa no uroram 2006 r. — 2016 r.

[aHHble 06 OCHOBHLIX TEHOEHUMSIX coumanbHO-3KOHOMMUYEecKoro passutusa Poccuiickon dPepepauumn B
nepuog ¢ 2006 r. no 2016 r. npeacTaBneHbl B Tabn. 17.
Tabnuua 17.
ﬂaHHble 00 OCHOBHbIX TeHaeHUMnAax coynarnbHO-3IKOHOMUYECKOro pasBnutusa Poccumckon CDe,qepame

BBM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8
Mupekc-gudbnaTop BBI 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6

MHpeke notpebuTenscknx

109,0 111,9 113,3 108,8 108,8 106,1 106,6 106,5 111,4 112,9 105,4
LieH, Ha KoHel nepuoaa

MHaekc npoMbILWNeHHOro

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1
npou3BoacTBa

Obpabarbisaiowine 108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60  100,1
npounssoacTea

MHpekc nponssoacTaa

MPOAYKLIMHU CENbCKOro 103,00 103,30 110,80 101,40 8870 123,00 9520 10580 103,50 103,00  104,8
X03ancTea

K”;HB;‘;TJ?”””B""”OB”O” 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10
O6bembl paboT no Buay

[eATenbHOCTH 118,1 1182  112,8 86,8 1050 10510 102,50 100,10 97,70 93,0 95,70
«CTpouTenscTeo»

Eg;”osﬂe”m”e”‘”“"'x 116,06 120,95 104,74 9345 97,5 106,68 10546 107,31 119,43 101,31 93,50
PeanbHble pacnonaraemble

[eHexXHble oXoabl 113,5 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10
HaceneHunsa

Eﬁ:::“a” sapabotHasn 113,3  117,2 1115 96,5 1052  102,8 1084 1048  101,2 91,0 100,6
Cpe,ﬂHeMeCﬂ"IHaﬂ

HauMCneHHas HomuHanbHas 10166 12971 16488 17832 19959 22185 25360 28381 30900 32418 36 703
3apabotHas nnara, py6.

YpoBeHb 6e3paboTuubl k
9KOHOMMWYECKU aKTUBHOMY
HaceneHuto (Ha koHeL|
nepvoga)

7,1 6,0 6,2 8,3 7,3 6,5 55 55 52 5,6 55

OBGOpPOT PO3HUYHOW

114,12 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80
TOProenu

O6bem nNnaTHbIX ycnyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70
HacenexHuo

SKkcnopT ToBapoB, MNpa.

fonn. CLLA 301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 339,7 279,2

MmMnopT ToBapos, Mnpa.

monn. CLUA 137,8 199,8 267,1 167,3 228,9 305,8 317,3 315,3 286,7 194,1 191,4

CpepgHsia ueHa 3a HeddTb

65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7
Urals, ponn. CLUA/6appenb

UcmoyHuk. 1. http://www.gks.ru
B 06LLL€M cny4yae MOXHO BblAesNninTb TPU OCHOBHbIX COCTOAHUA 3KOHOMUWKN, @ UMEHHO!:

®  3KOHOMWYECKWUW POCT;
e CTarHauus;
e  OKOHOMUYECKUN KPU3UC.
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OkoHomMu4Yeckul pocm - 3TO yBenMyeHne o6bEMa NPou3BoACTBa NPOAYKUUN B HALMOHAIBHOW 3KOHOMMKE
3a onpeaenéHHbIn Nepuos BpeMeHu (kak Nnpaesuno, 3a rog). BeigenaioT ABa BMaa SKOHOMUYECKOro pocTa:
9KCTEHCMBHbIN POCT U MHTEHCUBHBIV POCT.

OkecmeHcusHbIU pocm peann3yeTcs 3a CYET KONMMYECTBEHHOIO yBENMMYEHMS pecypca, Npu 3TOM cpeHss
NPOM3BOAMTENBHOCTL TpyAa CYLLECTBEHHO HE U3MEHSIETCS.

NHmeHcueHbIl pocm peanumsyeTtca 3a CYeT COoBepLUeHCTBOBaHUA W MNOBbILLEHNA KayecTBa CUCTEM
ynpaeneHus, TEXHOMOIMMIA, WCMNOMb30BaHUA WHHOBaLWMN, MoaepHuzaunun npoun3BoaACTB M NOBbILWLEHUA
Ka4yecCTBa YesioBe4eCKoro Kkanmrtana.

CmaesHayusi - COCTOsIHME 3KOHOMWKW, XapaKTepuayllleecsi 3acToeM MpoM3BOACTBA WM TOProBnvM Ha
NPOTSPKEHUU  AnuTenbHoro nepuopa. CrarHauusi CONpoOBOXOAETCS  YBENIMYEHMEM  YMUCNEHHOCTU
6e3paboTHbIX, CHXKEHMEM 3apaboTHOW NMNaTtbl U YPOBHS XW3HW HaceneHus. BoipaxaeTca B HyneBbIX uUnm
He3HauuTeNbHbIX TEMMax poOCTa, HEW3MEHHOW CTPYKTYpE 3KOHOMMUKM, €€ HEeBOCMPUUMYUMBOCTU K
HOBOBBEAEHMWSAM, Hay4YHO-TEXHUYECKOMY MPOrpeccy.

OKOHOMUYECKUl KPU3UC XapakTepusyeTcsl nageHMeMm NpOoV3BOACTBA, NPOUCXOAALMM B 3HaYUTESNbHBLIX
MacluTabax. BbiabiBaeTcss BHEIKOHOMUYECKUMU npnynHamMmm n CBA3aH C HapyLwieHnemMm HopmalribHOro xoaa
(9KOHOMUYECKOr0) BOCMPOM3BOACTBA NOA BMUSIHUEM CTUXMIHBLIX GE€ACTBUIA UMW MONMUTUYECKUX OEACTBUN
(pa3nuuHbIX 3anpeToB, BOWH M T. n.). CnegcTBMEM 3KOHOMWMYECKOrO Kpuauca SBNSIETCS YMEHbLUeHUe
peanbHOro BarloBOro HauMOHanbHOrO NpoaykTa, MaccoBble OaHKpoTcTBa U 6e3paboTuua, CHmKeHue
JKM3HEHHOIO YPOBHS HAceneHus.

B HanGonee obLieM BuOe COCTOSIHME SKOHOMMKM B PETPOCMEKTMBHOM Nepuoae MOXHO oXxapaKTepu3oBaTb
cnegyrowmm o6pasom:

e nepuog c 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 9KOHOMUYECKNIN KPU3UC;

o nepuog c 2010 r. no 2013 r. — 3KOHOMMYECKMI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — 3KOHOMNYECKMI KPU3NC.

e 2016 1. — OSKOHOMWYECKMA KPWU3NC C MpU3HAKaMU MOCTEMEHHOW CTabunusaumm OCHOBHbIX
nokasartenen (oTMevyaeTcs CyLEeCTBEHHOE CHWXKEHWE YPOBHSI MHANALMM, POCT NMPOMBILLIIEHHOTO U
06pabaTbiBaloLLMX NPOM3BOACTB, @ TaKKe MPON3BOACTBA CEJIbCKOXO3SIMCTBEHHOM NPOAYKLMN).

4.2. OCHOBHbIe TeHOAEHL NN CoLManbHO - 3KOHOMUYeCcKoro pa3sutua P® B 3 kBapTtane 2017 r.

B ceHTabpe Temn pocta BBIl 3akpenunca Ha ypoBHe, npeBbiwatowem 2%. [lo oueHke
MwuHakoHompa3suTus Poccun, B ceHTabpe BBI1 yBenuuuncs Ha 2,4% No CpaBHEHWIO C aHanormyHbIM
MecsiLeM npeablayulero roga (B aBrycre, no yTOHHEHHOW OueHKe, NpupocT coctasun 2,7% r/r). Poct BBI
B 3kB17 oueHmBaeTcs Ha ypoBHe 2,2% r/r, no utoram 9 mecaues — Ha yposHe 1,8% r/r.

BaxHbIn Bknag B pocT B CeHTAOpe BHECNO CenbCKoe X03AWCTBO Gnarogaps pekopAHbIM nokasaTensdm
cbopa 3epHoBbLIX. Mo onepaTnBHBIM AaHHBIM MuHcenbxo3a Poccuu, yxe B KOHLE CeHTAOpst BanoBbIi cOop
3epHa npesbicun ypoxan 2016 roga (120,7 MAH. TOHH), a NO COCTOSAHWUIO Ha 27 OKTA0ps ero rogoBou
npupoct coctaensan 13,6%. lNMpu aTom ecnu B aBrycte yBenu4yeHue Mpou3BOACTBA 3€PHOBbLIX HOCUIIO
KOMMEHCALUNOHHBIN XapakTep 1 6bIno cBA3aHO rnmaBHbIM 06pa3oM C akTMBM3aumen xoga noneBbix paboT
nocne 3afepXeKk B MIOHE U Uone, TO C CeHTA0psa ybopoyHasi kKamnaHusa BOLMa B HOpMarbHOEe pycrio, a
OCHOBHbIM (paKkTOPOM poCTa CTaro NoBbILLIEHWE YPOXaNHOCTMU.

B NpOMBILLNEHHOCTM WUCTOYHWKM pOCTa COCpenoToYeHbl B HecbipbeBOM cekTope. O6GpabaTbiBatolLas
NPOMBILLMEHHOCTb B CEHTAGpe BTOPON MecAl, NoApsd AEMOHCTPUPYET YMEPEHHO MONOXUTENbHYHO
OVHaMKKy Mocrne Mionbckoro nposana. HabupaeT o6opoTbl POCT XMMUYECKOTO KOMMIEeKca, No3uTUBHbIE
TeHOeHUMM HabnwoaaTca B NULLEBbLIX NMPOU3BOACTBAX U AepeBoobpaboTke. B oTpacnsx, cBsA3aHHbIX C
nobblyeli M nepBUYHON MepepaboTKOM MOoMesHbIX WCKoMaembiX, B MocregHne Mecslbl, HanpoTuB,
Habnoaanucb HeraTUBHbIE TEHAEHLIUM.

B ceHTs10pe rogoBon Temn pocta 060poTa PO3HUYHOW TOProBfN B OYEpPEedHON pa3 0OHOBMI MaKCUMYM C
nekabpst 2014 roga. Poct o6opoTta po3HuMyHon ToproBnu yckopunca go 3,1% r/r (1,9% r/r mecauem
paHee). BoccTaHoBneHMe nOTPebUTENbCKOM aKTMBHOCTM 3aTparMBaeT Kak ToBapbl MOBCELHEBHOMO
cnpoca, Tak ¥ ToBapbl ANUTENBHOIO NONb30BaHUS (B YaCTHOCTW, fIErkoBble aBTOMOOUNN).

O6 yBenuyeHun nNoTpebneHns HenpogoBOSIbCTBEHHLIX TOBApPOB CBUAETENbCTBYET TaKkKe OUHAMWYHbIN
POCT 3aKa30B B MHOCTPaHHbIX MHTEPHET - MarasuHax. Oxugaemoe yckopeHue pocTta 3apaboTHbIX nnaT B
4xB17 BGygeT cnocobCTBOBATL AANbHENLLEMY PacLUMPEHN0 NOTPEOBUTENBCKOro crnpoca.

[No oueHke MwuHakoHOMpa3BUTUA Poccumn, MHBECTULMN B OCHOBHOWM kanutan B 3kB17 Bblpocnu Ha 3,6—
4,0% r/r. CoxpaHsieTca MONoXuTenbHas AMHaMWKa WHBECTULMA B TepMMHaxX MocrneaoBaTesbHbIX
NPUPOCTOB, NPY 3TOM CHWXEHWE rofoBbIX TEMMNOB pocTa OBYCnoBMeHO wncyepnaHnem apdekta HU3KOW
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06as3bl nepsoro nonyroaust 2016 roga. [lo wutoram roga pPOCT MHBECTULMA B OCHOBHOWM KanuTan
nporHosupyeTcs Ha yposHe 4,1% r/r.

MpooomkeHne CHUXEHNSI NPOLIEHTHbLIX CTABOK B 3KOHOMUKE Ha (hoHe ynyylleHUs obLlen 3KOHOMUYECKOWN
cuTyaumm cosgano Npeanochifiki A4S Hayana BOCCTaHOBUTENbHOW dasbl KpeauTHoro uunkna. [pu aTom B
YCINOBUSIX COXpaHeHus1 GaHKamMn KOHCEpPBATMBHOINO NOAXOAAa K YMNpPaBEHUIO puUcKamu onepexarowmmm
TemMnamm pacrteT noptdenb unoteyHblx kpeautoB (+12,3% r/r no utoram aerycta). KopnopaTuBHbIN
KpeauTHbIN NnopTdernb yBenuymMBaeTcs B TepMUHaX nocregoBaTenbHbIX NPUpocToB ¢ anpensa 2017 roga.
Canboo Tekyllero cyeta B 3kB17 NpoOoMmkKuMNO COKpallaTbCHA, OOHAKO OCTanocb MOJNOXUTENbHBIM
(BONpekn oxmaaHuam pbiHka U MunHakoHOMpasBuTusa Poccun), 4TO B MEPBYHO odYepedb cBsidaHO ¢ Oonee
BbICOKMMM LleHaMN Ha 3HEProHOCUTENN M Ha MHOTMe Apyrve CbipbeBble TOBapbl POCCUMCKOro 3KcrnopTa.
MpuTok kanuTana no nHaHCoBOMY c4eTy B 3kB17 yCKOpWIicsl, YTO BO MHOrOM 06yCrnoBfieHO COXpaHEHUEM
BbICOKOIO MHTEpeca MeXOyHapoOHbIX MHBECTOPOB K rOCydapCTBEHHbIM LEHHbIM Oymaram u BbICOKUM
YPOBHEM pearbHbIX MPOLEHTHbLIX CTaBokK. [MpUTOK CpedcTB HEPE3NOEHTOB B rocydapCTBEHHbLIE LEHHble
Oymarn Ha choHe COKpalleHUs MOMNOXUTENBHOIO canbAo TEKYLero cyeTa cCTan OCHOBHbIM (haKTOpOM,
NO3BOMMBLUNM YBENUYUTL MEXAYHAPOLHble pe3epBbl 0€3 co3aaHus gaBreHnsa Ha 0OMEHHbIV Kypc pyons.
UcmoyHuk: 1. http://leconomy.gov.ru/minec/about/structure/depmacro/201730102

Mo umoeam 3 keapmana 2017 z2oda Habrodaemcs eoccmaHogrieHue (yryduweHue) 3KOHOMUYecKol
cumyayuu, Habrrodaemcesi pocm BBI1, cenibckogo xo3saltcmea u obpabamabigarouux npousgodcms, pocm
uHeecmuyul 8 0OCHOBHOU Karumari, CHUXeHUe UHGauuU U KpedumHbIx cmagoK. Boccma+asnueaemcs u
8HYMpEeHHUU Crpoc — Kak nompebumernbcKkul, mak U UH8eCMUUUOHHbIU.

4.3. I'IporH03 coumnarnibHO-3KOHOMUYEeCKOro pa3Butus

KnioyeBble nokasatenu nporHosa MmHucTepcTtBa 3KOHOMUYECKOro pasBUTUSA.

MporHo3 coumansHO-3KOHOMUYECKoro passutusa Poccuiickon ®enepaunmmn Ha 2018 rog u Ha nnaHoOBbIN
nepvog 2019 n 2020 rogoB (ganee - NporHo3) paspaboTaH Ha ocHoBe 0400peHHbIX B UtoHe 2017 T. Ha
3acepaHun [MpasutensctBa Poccuiickon ®efepauumn CLEHapHbIX YCMOBUMW U OCHOBHbLIX MapameTpoB
MporHo3a, C y4eTOM WM3MEHEHWA BHYTPEHHWX WU BHELIHMX YCIOBUW, AWMHAMMWKA BHELUHEIKOHOMUYECKON
KOHBIOHKTYPbl M TEHAEHUUA pPasBUTUS MUPOBOW 3SKOHOMMKW, WTOTOB COLMAIbHO - 3KOHOMWYECKOro
pa3sutua Poccuiickon depepaumm 3a gHBapb - uonb 2017 1., a Takke NPOrHO3HbLIX MokasaTenen
defepanbHbIX OpPraHOB MWCMOJSIHUTENbHOW BMAacTW, OPraHoOB WCMOMHMTENbHOW BracTM CyObeKToB
Poccuiickon depepaumm n banka Poccuu.

OnucaHue gapuaHmos nposHo3a

[MpOrHo3 OCHOBHbLIX MaKpPO3SKOHOMUMYECKMX MapamMeTpoB COUMAanbHO - SKOHOMWYECKOTO pasBUTUS
Poccuiickonn depepaumm Ha 2018 - 2020 rr. paspaboTaH B cocTaBe TPeX OCHOBHbIX BapMaHTOB - 6a30BOro,
KOHCEpPBATMBHOIO 1 LiENEBOrO.

BaxHbiMK chakTopamu, okasbliBalOLWUMN BO3OENCTBME HA pas3BUTME CUTyauum B POCCUMACKOW 3KOHOMMUKE,
Ha MPOrHO3HOM FOpPU30HTE OyAyT OCTaBaTbCA OCHOBOMOMArawwmne MpPUHLUMbLI BIOOKETHOW U OEHEXHO-
KpeaMTHOW NOMNUTUKK.

Bo Bcex Tpex BapuaHTax nNporHosa npegnonaraetcsl, 4to baHk Poccun OyaeT npoporkaTtb NPOBOAWTL
OEHEXHO-KPEeOUTHYIO MOSNIMTUKY B paMKax pexuma TapreTMpoBaHus MHMNAUUKU, YTO OOIMKHO obecneyvnTb
3Ha4YeHne MHNSALMN BONM3N LLeneBoro ypoBHA 4% Ha NPOTSXKEHUM BCEro MPOrHO3HOro nepuoga.

Kak n paHee, BO BCe Tpu BapuaHTa MNpOrHo3a 3anoxeHa peanu3auns OKMKETHON MOMNUTUKN B
COOTBETCTBMM C HOBOW KOHCTPYKUMEN OLMKETHLIX MNpaBwusl, KoTopas npedycMaTpuvBaeT (UKCaLMIO
©asoBon UeHbl HedpTM Mapkm "HOpanc" Ha ypoBHe 40 ponnapoB CLUA 3a Gappenb B pearnbHOM
BblpaxkeHun (B ueHax 2017 r.). Takum obBpa3om, BCe CLieHapuu MporHo3a npegnoriaralT B3anMOyBA3KY
nepBuYHbIX pacxogoB heaepanbHoro GmpkeTa € HedTerasoBbIMM [OXOOAMM, PACCHUTAHHbIMU MNpU
f6asoBon ueHe Ha HedTb. OpgHOBpeMeHHO npoBefeHve MuHdpuHOM Poccuy onepauum no MOKymnke
WHOCTPaHHOW BaniTbl Ha BHYTPEHHEM BanTHOM pbiHKE B 00beme [OMNOMHUTENbHbIX HedTerasoBbIX
noxonoB OropkeTa, NOCTYNaKLWMUX B pe3ynbTaTe NPEBbILEHMS LEHOW Ha HedTb MOporoBoro ypoBHs 40
ponnapos CLUA 3a 6appenb (B LueHax 2017 r.), bygeT cnoco6cTBOBaTb CHUXKEHMIO 3aBUCUMOCTU ANHAMUKHN
Kypca pyons ot konebaHui LeH Ha HeThb.

BaxkHOM 4yacTbio 06LLEen MaKpO3KOHOMUYECKOW MOMUTUKU Takke SBNAeTCA TapudHOoe perynupoBaHue.
OrpaHu4yeHne TeMnoB pocTa TapudgoB eCTECTBEHHbLIX MOHOMOMUI YPOBHEM MHMNSALMM B CPEOHECPOYHOMN
nepcrnektmBe OydeT oOCTaBaTbCA CTPYKTYPHbIM (DAKTOPOM CHWXEHMSI WHAIMALUMOHHOIO LaBMEeHMs WU
NOBbILLEHNS MHBECTULMOHHOW aKTUBHOCTM YacTHOrO CekTopa, a Takke bygeT CTMynupoBaTh NOBbILEHNE
3h(PEKTUBHOCTU KOMNaHUN MHPPaACTPYKTYPHOTO CEKTOpa.

BnaronpuaTHoe BNUSHME Ha BHYTPEHHUE MaKpPO3KOHOMWYECKME YCnoBusi OyayT Takke oOKasblBaTb
3aKkoHoOaTeNnbHOe  perynMpoBaHMe HEeHaroroBblX NnaTexen, pedgopma  KOHTPOSbHO-HaA30pHOM
OEesATeNbHOCTU N MOAEPHN3aLMS MHCTUTYTa BaHKpOTCTBa.
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Takum obpasom, peanusaums nocrnenoBaTenbHONW U COrnacoBaHHOW MaKpPO3KOHOMMUYECKOW MONUTUKU Ha
MPOrHO3HOM ropu3oHTe ByaeT obGecnevnBaTth CTabUNbHOCTL OCHOBHbLIX MaKPO3KOHOMUYECKMX NapaMeTpoB
- BbINycka, UHpNAUUK, peanbHOro adheKTUBHOIO Kypca py6rist U AONTOCPOYHbIX MPOLEHTHBIX CTaBOK.

Ba3oBbIi BapMaHT NPOrHO3a WMCXOOAWUT M3 KOHCEPBATUBHbLIX MPEANOCHIIOK O BHELUHE3KOHOMUYECKON
KOHBIOHKTYpE.

B cpegHecpouHOl nepcrnekTvBe OXuaaeTcsd 3amensieHne MMpPOBOro 3KOHOMMYEecKoro pocta o 2,8% K
2020 r. B pa3BuTbix CTpaHax Ha ypoBHE 3KOHOMMUYECKOW aKTMBHOCTWU ByaeT oTpuuaTenbHO CKa3sbiBaTbCs
ucyepnaHve BO3MOXHOCTEW MOCTKPU3MCHOTO BOCCTaHOBUTENBHOTO pocTa. byayT Hapactatb wu
CTPYKTYPHblE OrpaHu4yeHusi, oOYyCroOBMEHHbIE HebnaronpusiTHOW Jemorpaduyeckon cutyaumen -
CTapeHWeM HaceneHust 1 yBenmyeHneMm Oonv HacerneHus Bbile TpygocnocobHoro Bo3pacTta. B 6asosom
BapuaHTe MpOrHo3a Tawkke npegnonaraeTcs fanbHenwee 3aMefrieHMe KUTaWCKOW 3KOHOMWKM Mo
BNUAHMEM M30ObITOYHOM OOMTOBOW Harpy3kn M NepeHakonneHus kanutana B MHPaCTPYKTYPHOM CEKTOpe.
B ToO Bpemsi Kak noTeHUman TeKyLen Mmogeny pocta KUTakCKkom 3KOHOMMKM BO MHOTOM McYepnaH, nporpecc
B 06nactu CTpyKTypHbIX pedopM, HanpaBrieHHbIX HA NepeopueHTaLMlo 3KOHOMUKU Ha HOBbIE UCTOYHUKU
pocta, BeposATHO, OyaeT orpaHvyeHHbIM. B Opyrmx pasBrBalOLLMXCS SKOHOMMKAX Takke oXuaaeTcs
CHWXEHNE TEeMMnoB pocTa B YCNoBusAX Oonee HUM3KUX LEeH Ha CbipbeBble TOBapbl U  OXMOAEMOro
y>KecToueHnst PUHAHCOBLIX YCNOBUI Ha rnodanbHbIX (OMHAHCOBLIX PbIHKAX.

HeBbicokne Temmnbl pocTa MVIpOBOIZ OKOHOMUKKN  TaKxe 6yD,YT orpaHn4mBaTtb pPOCT CnpocCa Ha
SHeproHocuTenu.

B 6a30BbIi BapmaHT NpOrHo3a 3aknagblBaeTCa COXpaHeHue LeH Ha HedTb BONM3n TekyLmMX ypoBHEW A0
OKOHYaHMSA Cpoka OEeNCTBMSA cornawieHnss o6 orpaHMyeHMn [obblMu M npegnocbinka O TOM, YTO
cornawleHune o6 orpaHudeHmmn aobelun 6yaet aencreoBatb 40 mapTa 2018 r. [Nocne okoH4YaHua AencTBuUS
cornalwieHunsl, Kak oxugaetcsi, obbeM p[obbluM B CTpaHax-yvyaCTHWUAX BEPHETCA K  YPOBHSIM,
npeaLecTBOBaBLUMM cornalleHmno. [JononHWTensHoe AaBrieHne Ha pbiHOK HedTn ByaeT okasbiBaTb POCT
Jobbluy B CTpaHax, He y4yacTBylOLWMX B cornaweHun (npexge Bcero - B JluBum n Hurepum), a Takke
HapalmBaHne npoussBoacTea criaHueson HedTn B CLUA. B aTux ycrnoBusix NporHo3upyeTcst NOCTeNeHHoe
CHWXeHVe LeH Ha HedpTb mapku "KOpanc" k koHuy 2018 r. 4o ypoBHS 4yTb Bbiwe 40 gonnapos CLUA 3a
Bappenb, KOTOPbIN OLIEHNBAETCS Kak PABHOBECHbIN.

B 2019 1 2020 rr. oxxMaaeTcsa coxpaHeHne UueH Ha HedTb BOMM3M yKa3aHHOrO YPOBHS (C MOMpaBKOW Ha
UHpNaumo B akoHomuke CLLA).

B cBs13u ¢ npoafieHneM cornatieHmst 06 orpaHnyeHun godbliumn Hedpt B Mae 2017 r. Ha ONONHUTENbHbIE
9 mecsaueB, B 6a3oBoM cueHapum nporHo3 fobblum HedpT B 2017 1 2018 1. Gbin NOHWXKEH [0 547 MIH.
TOHH B rog. Mpu atom B 2019 - 2020 rr. 06bemMbl HepTea0ObIuM BOCCTAHOBATCSA 40 553 MIH. TOHH B rog.

MoctaBkn HedTU Ha BHYTPEHHUMA PbIHOK OyayT CHMXATbCA 3a CYET YyBenudeHus obecrneyeHHOCTH
BHYTPEHHErO pblHKa M MOBLIWEHUS MybuHbl HedbTenepepaboTkM, B TO BPEMS KaK 3KCMoOpT HedTn byaet
pactn 6Onarogapsi yBENWYEHWIO MPUBMEKATENIbHOCTU 3SKCMOPTHBIX MOCTABOK, CHUXKEHUIO MNEpPBUYHON
nepepaboTkn HepTH 1 yBENMYEHMIO TNYOUHBI ee NepepaboTkn 13-3a NPUHATOro "HanoroBoro MaHespa".

I'IporHos ncxogouTt m3 coxpaHeva ,El,eI7ICTBI/IF| Ha I'IpOTFl)KeHVII/I BCero I'IpOFHO3HOF0 nepmo,qa Q)MHaHCOBbIX n
3KOHOMMWYECKUX CaHKLMA B OTHOLLEHUM POCCUNCKON SKOHOMMUKWU, a Takke OTBETHbIX Mep CO CTOPOHbI
Poccun.

C y4yeTOM M3MEHEeHUs CUTyaLMmM Ha MUPOBLIX BarOTHBIX PbIHKAX NPOrHO3MPYETCA COXpaHeHUe Kypca eBpo
k gonnapy CLUA Ha ypoBHe 1,18 B TeueHune 2018 - 2020 rr., 4TO COOTBETCTBYET PbIHOYHOMY KOHCEHCYCy. B
6asoBoM cueHapum B 2018 r. oxumgaetcs ocrnabneHune pybnsa no cpaeHeHuo ¢ 2017 r. (c 59,4 no 64,7
pybnen 3a gonnap CLUA) nog BO3genCTBUMEM YBENUUEHUSI OTPULATENBHOMO CanbAo cyeTa TeKyLUMX
onepauun, KoTopoe OygeT MPOMCXOAWMTb M3-3a CHUMXKEHUSA 3KCMopTa B pe3ynbTaTe nageHus LeH Ha
QHEProHOCUTENM N NPOOOIKAIOLLEroCca pocTa MMNopTa Ha YOHEe BOCCTAHOBIIEHMS 3KOHOMUKU. B 2019 n
2020 rr. oxngaetca ctabunusauus pyons B pearnibHOM BblpaXXeHUU U, COOTBETCTBEHHO, ero ocriabneHuve B
HOMWHAamNbHOM BbIpaXXEHUN Temnamu, oOycnoBneHHbIMU AuddepeHumanom nHpnsAumm B Poccun u B
CTpaHax - ToproBbix napTHepax. B 2020 r. cpegHerogoBow Kypc NporHo3npyeTcs Ha ypoBHe 68,0 pybren
3a gonnap CLUA.

B pamkax 6a3oBoro cueHapusi NpOrHO3MpyeTcsl MOCTENEHHOEe YyBENMYeHUe TEMMOB pocTa POCCUMINCKOM
3KOHOMUKM € 2,1% B 2017 1. no 2,3% k 2020 r.

YckopeHue akoHOMMYeckoro pocTa byaet obecrneumBaTbCs B NEPBYO o4epedb YBENMYEHNEM NHBECTULINNA
B OCHOBHOW KanuTan, cpefHur Temn pocTta koTopbix B 2018 - 2020 rr. oxuaaeTtca Ha ypoBHe 5,3% B
cpegHem 3a rogd. Onepexatollemy poCTy MHBeCTUUMIA BygeT cnocobcTBoBaTh peanv3aums crnegyroLlmx
mep lMpaButenbctBa Poccunckon depepaunm:

nporpamma fnbroTHOro KpeAMTOBaHUSA Maroro u cpegHero 6uaHeca (nporpamma "6,5"), HanpaBneHHas Ha
pacLumpeHne MHBECTULMOHHBIX BO3MOXHOCTEN yKa3aHHOW rpynnbl NpeanpuaTum;

co3gaHne Ha base BHelakoHombaHka "dhabpukum nNpoekTHoro duHaHcUpoBaHusa", 4TO npegnonaraet
0TOOP Ka4YeCTBEHHbIX MPOEKTOB U NX COMPOBOXAEHME HA BCEX CTAAMsAX - OT pa3paboTkm OO NpaBUIibHOMoO
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CTPYKTYpPUpOBaHUA (bI/IHaHCI/IpOBaHVIﬂ M nocnenywuiero npouecca peann3auunm;

cos3gaHne 3d(EKTUBHOIO MexaHu3amMa rocydapCTBEHHO-YaCTHOrO MapTHepCTBa Ha  NpuHUMNax
"MHdpacTpykTypHO unoTekn". OCHOBHas 3ajaya Takoro MexaHusMa - cosfaHue npuBneKkaTenbHbIX
YCNOBUN AN MHBECTUPOBAHUS 4YACTHOrO KamnuTana, BKI4Yas [JONroBOW, B MHQPACTPYKTYpHOE
CTPOUTENBLCTBO. ATO, C OAHON CTOPOHbI, MO3BOSIUT CYLLIECTBEHHO COKPATUTL NpsiMble Ol0aXeTHbIE pacxodbl
Ha peanu3auuilo Kaxgoro npoekra, a C APYro CTOPOHbI, PacLUMPUT BO3MOXHOCTU MO OAHOBPEMEHHOW
peanu3auum 6onbLIOro Yncna NpoekToB. B obnactn cCHUXeHMsS pUCKOB 4118 YaCTHbIX UHBECTOPOB BaXHYHO
ponb ByayT urpaTb rapaHTUmM rocyfapcTBa U KOPPEKTUPOBKA 3aKOHOA4ATENbLCTBA.

OQHOBPEMEHHO MNOAAEPXKKY SKOHOMWYECKOMY POCTY Ha MPOrHO3HOM ropu3oHTe OyaeT okasbiBaTb
peanusauusa psiaa npuoputeTHbIX npoekToB [lpaButensctBa Poccuiickon degepaumm (B 4YacTHOCTH,
npuoputeTHoro npoekta "MNoBbIlEeHWE NPOM3BOAUTENBHOCTU Tpyaa"), a Takke nporpammsl "Lindpposas
3KOHOMMKA", OCHOBHOW LiENbi0 KOTOPOWN SIBMSIETCA pa3BUTUE N BHeJpeHne UMGpPOBbIX TEXHOMNOrMIN BO BCE
cdhepbl SKOHOMUYECKOW AEATENbHOCTH.

B paspese BMOOB 3KOHOMMYECKOW [AeATenbHOCTM ppamBepom pocta B 2018 - 2020 rr. Gyger
obpabartbiBatolias NpOMBILNEHHOCTb. B cBOWO o4epenb, B e€e CTPyKType noadepxky pocTty OyayT
oKasblBaTb C OOHOW CTOPOHbI OTpacnu, Kkotopble B TedyeHne 2015 - 2016 rr. nonyuymMnu 3HaunTenbHblE
KOHKYPEHTHbIE MPEUMYLLECTBA M YCMELUHO UMW BOCMOMb30BaIUCh - XUMWYECKUA KOMMMEKC, MULLeBas M
nerkasi nNPoOMbILNEHHOCTb. Kpome Toro, € Yy4YeTOM BOCCT@HOBIIEHUS WHBECTULUMOHHOIO Chpoca,
NPOrHO3MpyeTcss PoOCT B MHBECTULMOHHO-OPUEHTUPOBAHHbLIX OTpacnsax (NPOW3BOACTBE CTPOUTENbHbIX
MaTepuanoB 1 OTpacnsx MallMHOCTPOEHUS).

HeGnaronpusatHble gemorpaduyeckue TEeHOEHUMUM C OOHOW CTOPOHbI U YBEPEHHOE BOCCTaHOBIEHMWE
9KOHOMWYECKON aKTUBHOCTU C APYrov NpoaosnkaT okasblBaTh AaBfeHne Ha pbiHOK Tpyaa. B aTux ycnoBusx
B ©6a30BOM cLUEeHapumn NPOrHO3NPYETCS CHUXXEHNE YpoBHS ©e3paboTtuubl ¢ oxungaembix 5,2% B 2017 r. go
4,7% B 2020 r. OgHOBPEMEHHO, MO OLeHKaM, ByaoeT NMpoucxoouTb U CHDKEHWE eCTECTBEHHOIO YPOBHS
B6espabotuupbl (4o ypoBHs 4,5 - 4,7% k 2020 r.) kak 3a CYET WU3MEHEHUs BO3PacCTHOW CTPYKTYpbl
HaceneHus, Tak WM 3a CYET COKpalleHUs BpPeMeHW noucka paboTel (MO0 mepe 0Oonee LIMPOKOroO
pacnpocTpaHeHnst U aKTUBHOIO WUCMONIb30BaHUSA MHTEPHET - TEeXHONMOrnMin B AaHHOM obnacTtu). Takum
obpa3som, faBrneHue Ha 3apaboTHble NnaTbl OyaeT orpaHUYeHHbIM.

B cpegHecpoyHOM nepuode B YacTv onnaTbl Tpyda OnpenensioLlyto ponb OyaeT urpatb BbIMOSHEHME B
2018 r. obsizaTenbCTB, 3aKpenfeHHbIx B ykasax [NpesngeHta Poccuiickon depepaumm, ¢ NOCNegyowmnm
noggepXaHnem [OOCTUTHYTbIX COOTHOLUEHUA 3apaboTHbIX MnaT oTAeNbHbIX KaTteropunm paboTHUKOB
OlompkeTHOM cdepbl N goxona OT TPYLOBOW AEATENbHOCTU B pernoHax. B pesynbtate Hanbonblwmin poct
peanbHo 3apaboTHoM nnatbl oxunaaerca B 2018 r.

(4,1% no 6asoBOMy BapuwaHTy) ¢ nocneaywowmm sameaneHvem (o 1,3 - 1,5% B 2019 - 2020 rr.). PocT
peanbHbIX 3apaboTHbLIX NnaT, HapsiAy C BOCCTAHOBMEHNEM NOTPeObUTENbLCKOro KpeanTOBaHUSA, NPOAOIDKUT
oKasblBaTb MOAAEPXKY MoTpebuTenbckoMy Chpocy, KOTopbii OyAeT yBepeHHO pacTu B TeYeHuwe BCero
NPOrHO3HOro nepuoaa.

BmecTe c Tem, B 6a30BOM CLieHapvn NPOrHO3MpPYyeTCs, YTO B CPEAHECPOYHOM nepuoae 3apaboTHble nnaTbl
B YaCTHOM cekTope ByayT pacTtu Temnamu, 6nM3KMMKM K pOCTYy NpoM3BOAUTENBHOCTU Tpyaa. B pesynbtaTe
He OXWOaeTcs CyLWeCTBEHHOro MOBbILWATENbHOrO [AaBneHus Ha wuHdnauuo. B atux  ycnosusx
NPOrHO3MpyeTcs ee HaxoxaeHve BOMM3N LeneBoro ypoBHA 4% Ha MNPOTSHXKEHUM BCEro MPOrHO3HOro
rOpu3oHTa.

LleneBon BapmaHT NporHo3a OCHOBaH Ha TeX )Xe BHELUHE3KOHOMWUYECKUX Npeanockinikax, YTo U 6a3oBblii
BapuaHT. OOHOBPEMEHHO B €r0 OCHOBY MOJIOXXEH BbLICOKUMI BapuaHT AemMorpadguyeckoro nporHosa
Poccrata, npegnonarawowmin 6Gonee BbICOKME KOIMPPUUMEHTBI POXOAEMOCTM U OGonee BbICOKUN
MUIPaLMOHHbIA NPUPOCT (MO CPaBHEHUIO CO CpeaHNM BapuaHTOM AemMorpadruyeckoro nporHosa).

B ueneBoM BapuaHTe MPOrHo3a pasBUTUA POCCUMCKON IKOHOMUKM C Y4eTOM CO3JaHus ycrnosBun ang
WHTEHCMUKALMM  MHBECTULIMOHHON  OesaATenbHocTM (B TOM  uucne B goObiBalowen  oTpacnu)
nporHosupyetcs bonee GbICTpoe BOCCTaHOBIEHUE A06bluM HedpTh B 2018 r. nocne okoHYaHWUst OEeNCTBUS
cornawweHnus (8o 551 mnH. ToHH 3a 2018 rog). B ganbHenwem oxvaaeTcs HEKOTOPOE YBENUYeHNe A00bIYM
Hed TN 3a cYeT BHEAPEHUS NepenoBbiX TEXHOMOMMI U BBOAA HOBbIX MECTOPOXAEHWUIA, PacnonoXeHHbIX B
yOaneHHbIX perMoHax CO CIOXHbIMM ycroBusmMu. B pesynbrate obbem [obblum HedTM B LeneBom
cueHapuu ByaeT coctaBnATb 556 MnH. ToHH B rog B 2019 - 2020 rr.

Kpome Toro, B pe3ynbtaTe 4yTb 6onee BbICTpOro pocta Npou3BoauTENLHOCTM TPyAa B LENEBOM CLEHapui
Kypc pybrns B KOHLle MPOrHO3HOro nepuvoga HecKkonbko Kpenye, Yyem B 6azosom (67,4 pybnsa 3a gonnap
CLA B 2020 T.).

Kak 1 B 6a30BOM BapuaHTe, onepexarLumii pocT Npon3BOAUTENBHOCTU TpyAa NO CPaBHEHUIO C TEMMNOM
pocTa 3apaboTHoW nnaTtbl 06YCNOBUT OTCYTCTBME CYLUECTBEHHOIO MPOUHMMSLMOHHOIO AaBMEHUS, YTO
CO3[acCT YCIoBUs AN COXpaHeHNs MHANSALMM Ha LieNeBOM YpOBHE B CPeAHECPOYHOM nepuoge.

B pamMKax uenesoro cueHapuma nporHo3npyeTcd, 4To bonee Sde)eKTI/IBHaﬂ peanun3auna Mep no
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NPeonoNEHN0  CTPYKTYPHBLIX OFPaHUYEHUA 3SKOHOMWMYECKOro pocTa kKak B obnactm co3gaHusa U
MOLEpPHM3aLMM OCHOBHbIX (POHAOB, Tak U B obnactn gemorpacum obecnevat 6onee BbICOKME, YEM B
0a30BOM BapuaHTe, TEMIMbl POCTa 3KOHOMUKM Ha BCEM MPOrHo3HOM ropusoHTte. K 2020 r. Temn pocta BBI1
MoxeT goctnyb 3,1%.

B KOHCepBaTUBHbLII BapuvaHT MporHo3a Obina 3anoxeHa npegnockinka O 0Oonee CyLleCTBEHHOM
3amMensieHnM MMPOBOrO0 3KOHOMMYECKOrO pocTa. ATO MOXET MPOU3ONTM B pesynbTaTe "KecTkon nocagku”
3KOHOMUKM KuTasi, CnpoBOUMPOBAHHOW CXMOMbIBAHWMEM MNy3blpel Ha pblHKAX (UHAHCOBBLIX U
He(MHaHCOBbLIX akKTUBOB; 6Gonee OGLICTPOro, 4Yem OXMOanocCb, YXKECTOUYEHUS OEHEXHO - KpeauTHOMU
NONMUTUKMA B PasBUTbIX CTpaHax. B 3TMX yCcnoBusX CHWXEHWE MUPOBOrO Crnpoca Ha HedpTb NpuBEAET K
nageHuio ueHbl Ha HedTb Mapku "lOpanc” pgo 35 gonnapoB CLUA 3a Gappenb k koHuy 2018 r. n ee
COXpPaHEHMIO Ha 3TOM YPOBHE [0 KOHLA MPOrHo3HOro nepuoga. Kpome Toro, CHMWXXeHWe LeH Ha HedTb U
3amMefJfieHne TeMMOB MWPOBOr0 3KOHOMUYECKOro pocTa OyayT COnmpoBOXOATbCA MOBLILWEHNEM YPOBHS
HENpUSTUS PUCKOB MEXAYHAPOAHbIMU MHBECTOPAMM.

B KoHcepBaTMBHOM cuUeHapuun oxugaeTtcs bonee 3HauuTenbHoe ocnabneHue pybns nog Bo3gencTBUEM
yXyOWeHNa YCNoBUM TOProBAM C OOHOW CTOPOHbI M YCUNEHUs OTTOKa KanuTana - ¢ gpyron. B 2018 r.
oXuaaeTcs ckadok Kypca pyons k gonnapy CLUA po 70,3 py6nsa 3a gonnap CLWA B cpegHem 3a rog, a B
fanbHenwem - ctabunusauusa pybna B peanbHOM BblpakeHun. Npu 9TOM BO3OENCTBME LUOKA YCIOBWUIA
Toproenn B 2018 r. Ha Kypc pybns OygeT CMSr4eHO OCyLeCTBEHMEM MNPOAAX MHOCTPAHHOW BarntoThbl
MuHdrHOM Poccumn B COOTBETCTBMM C HOBOW KOHCTPYKLUMEN BI0aXXETHBIX NpaBus.

B aTtux ycnosusix Temn pocta BBIT B 2018 r.,, no oueHkam, cHusntca go 0,8%. OpHako, B cuny
3HAYUTENBHOIO CHUXXEHWS CTPYKTYPHOM 3aBUCUMOCTN POCCUNCKOM 3KOHOMMUKM OT LEeH Ha HeddTb, CHXKEHNSA
BBI1 B peanbHOM BbipaxeHUM He nporHoavpyeTcs. B To e Bpems cnabdbii BHELWHWI CNPOC U BbICOKWI
YPOBEHb HEMPUATUS PUCKOB MEXAYHAPOOHbIMW MHBECTOpaMK, Mpegnonarallmecs B TEYEHUe BCero
MPOrHO3HOro nepuoaa, 06ycnoBAT MeAneHHOe BOCCTAHOBIIEHNE TEMMNOB POCTa POCCUMCKON SKOHOMMKU [0
1,5% B 2020 .
Ckadvok kypca B 2018 r., BEpOSATHO, NMpUBEAET K KPATKOCPOYHOMY MpPEBbILEHMIO UHAMAUMEN LEeneBoro
ypoBHS (4,3% Kk koHuy 2018 r.). MNpu aTom, Kak OxmgaeTcs, nocregoBaTenbHas AEHEXHO-KpeauTHas
nonuMTuKa o6yCcnoBuUT ee CKopoe BO3BPALLEHMNE K LLENIEBOMY YPOBHIO.
OcCHoOBHbIe NMOKasaTenu NporHo3a coumanbHO-3KOHOMMYecKkoro pa3sutunsa Poccurckon ®epepauumn Ha 2018
— 2020 roabl npeacTtaeneHsl B Tabn. 18.

Ta6nuua 18.

OCHOBHbIe Nnoka3saTenu NporHo3a coumnanbHO-3KOHOMUYecKoro pa3sutus Poccuickon ®epgepauum
Ha 2018 — 2020 roabl

y 2016 rog 2017 rog 2018 rog 2019 rog 2020 rop,
CueHapun

LleHbl Ha HedTb Urals (MmnpoBbie), gonn. CLUA/6app.

BasoBblit 43,8 41,6 42,4
Lleneson 41,7 49,9 43,8 41,6 42,4
KoHcepBaTuBHBbIi 36,8 35,0 35,0

MHaekc noTpebuTenbckux LeH, Ha KoHew, roga

BasoBbliii 4,0 4,0 4,0
Lieneson 5,4 3,2 4,0 4,0 4,0
KoHcepBaTuBHbIi 43 4,0 4,0

BanoBsoi BHyTpeHHWIN NpoayKT, Temn pocTta %

Ba3zoBbin 2,1 2,2 2,3
Lieneson -0,2 2,1 2,2 2,6 3,1
KoHcepBaTWBHbIN 0,8 0,9 15

MHBecTuumn B ocHoBHoW kanuTtan, %

Ba3zoBbin 4,7 5,6 5,7
Lieneson -0,9 4,1 57 6,7 8,6
KoHcepBaTuBHbIN -0,5 1,5 15

MpomblLneHHocTb, %
Ba3zoBbin 2,5 2,5 2,5

Lienesoit 2,7 2,9 3,2
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CueHapun
oTyer oueHka

2016 rog 2017 rog 2018 ropg 2019 rog 2020 ropn

KoHcepBaTuBHbI 1,3 15 16

PeanbHble pacnonaraemble 0OXO4bl HAaceneHus, %

BasoBblit 2,3 1,1 1,2
LieneBon -5,1 -1,3 2,4 1,4 1,7
KoHcepBaTUBHBIiA 1,4 0,2 0,6

PeanbHas 3apaboTHasi nnata, %

BasoBbii 4,1 1,3 15
Lienesow 0,8 3,2 4,2 1,5 2,0
KoHcepBaTuBHbIii 3,2 0,2 0,8

O60opoT po3HW4HON ToproBnu, %

BazoBbliii 2,9 2,7 2,5
Lienesow -4,6 -1,2 3,0 3,1 3,3
KoHcepBaTUBHBIiA 1,7 1,1 15

3kcnopTt — BCero, mnpa. gonn. CLUIA

BasoBbliii 324,9 324,2 332,4
Llenesow 281,8 336,9 331,5 343,4 362,2
KoHcepBaTWBHbIN 295,7 289,0 291,5

Mmnopt — Bcero, mnpa. gonn. CLUA

Basosblit 234,8 238,0 241,0
Lleneson 191,6 227,8 237,8 248,0 261,0
KoHcepBaTWBHBbIN 219,3 219,0 216,7

Ucmoynruk. 1. http://economy.gov.ru/wps/wem/connect/2e83e62b-ebc6-4570-9d7b-

aeObeba79f63/prognoz2018 2020.pdf?MOD=AJPERES&CACHEID=2e83e62hb-ehc6-4570-9d7b-ae0Obeba79f63

KniouyeBble nokasaTtenu AoJIrocpovyHoro nporHosa (oo 2023 roga) aKoOHoOMMYeckoro passutusa PO
(no gaHHbIM LleHTpa PasButus).

C 3 no 13 dheBpanga 2017 roga UHctutyT «LleHTp passutus» HAY BLID npoBen oyepeHow KBapTarbHbIN
Onpoc npodeccrnoHanbHbIX NPOrHO3UCTOB OTHOCUTESNBbHO UX BUAEHUS NEPCMNEKTUB POCCUNCKON 3KOHOMMUKIN
B 2017-2018 roabl 1 ganee pgo 2023 roga. B onpoce npuHanu ydactune 25 sakcnepTtoB 13 Poccum n gpyrnx
cTpaH. Mo cpaBHEHMIO C NpeablgyLLMM ONpPOCOM, KOTOPLIN MPOBOAUIICA B NEPBOW NONoBUHE HOAOpst 2016
roga, aKCnepTHbI€ OLEHKN CYLLECTBEHHO HE U3MEHUINCD.

Hanbonee 3amMeTHbIM M3MEHEHWEM CTarno CHMXEHUEe MPOrHOo3npyemMoro pocta noTpedbutenscknx LeH Ha
0,3-0,4 n.n. gna Bcero nepuoga 2017-2023 rogoB. YUTo kacaetca uHGRsSUMOHHOM uenu baHka Poccuun
(ypoBeHb MHGNAUUKN 4%), TO KOHCEHCYC-MPOrHO3 npeanonaraeT, YTO OHa BO3MOXHA K AOCTUXEHUIO NULLb
Yyepes 6 net k 2022 roay.

AbcontoTHOe 60NbLUIMHCTBO NPOrHO3MCTOB nonaratT, 4To 2017 roa He cTaHeT rogom peueccun. B Lenom
aKcnepTbl He nporHoaupytoT Ha 2017 rog cHUMXeHna peanbHoro BBI1, ogHako HekoTopble NMPOrHO3UCThI
JaloT oueHKy Hwxke 1%, TO ecTb pakTnmyecku oxupalT crarHauuio. B nocnegyowue roapl
NPOrHO3Mpyemble TeMMbl NPMPOCTa MOCTEMEHHO MOBLIWAIOTCHA, HO, TEM HEe MeHee, Aaxe 4vepes3 7 neT
OHW He JoCTUrHYT 2% B rof.

o cpaBHeHMIO C NpeablayLLMM OnpocoM, oueHkn Ha 2019-2023 rogbl HECKOSTbKO CHU3UIUCH, YTO rOBOPUT
O CHWXEHWM ONTMMM3MA B OTHOLUEHUU [ONTOBPEMEHHbLIX MEPCNEKTUB POCCUMCKOTO 3KOHOMWYECKOro
pocra.

Mpu coxpaHeHun obLuen TeHOEHLUMN K yMEPEHHOMY POCTY UeH Ha HedTb BnnoTb Ao 2020 roga, TekyLmm
KOHCEHCYC-NPOrHo3 chakTuyeckn 3adukcupoBaH Ha ypoBHe 59—-60 gonn. CLUA/6app., Toraa Kak paHblue
3KCnepThl OXMAanu aansHenwero nnasHoOro pocta LeH 0o 65 gonn. CLUA/6app. k 2023 roay.
KoHceHcyc-NporHo3bl BantoTHOMO Kypca MokasblBalOT MOCTeNneHHoe ocnabneHue pybna. OgHako ero
TeMnbl 3aMeTHO OTCTalT OT TEMMNOB MHMMAUUKW, NOITOMY B pearibHOM BbIpaXKEHUM MOXHO OXugatb
HekoToporo ykpenneHus pyona (Ha 20% k koHuy 2023 roga), 4Y4TO HeraTMBHO CKaXeTcs Ha
KOHKYPEHTOCMOCOBHOCTM OTEHECTBEHHbLIX MPOU3BOANTENEN.

B uenom 9KCNEePTbl HE 0OXMOAKT pPe3Koro 0600Tpeva KPU3NCHbIX SIBMIEHNA B pOCCI/IVICKOVI 9KOHOMUKeE,
OQHaKO nepcnekTnBbl BOCCTAHOBIIEHUA yCTOIZLII/IBOFO n ANHAMUYHOIO 3KOHOMUYECKOro poCTa TaKXe
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npeacTaBnaAlTCa UM COMHUTENbHbLIMU.
Ta6nuua 19.
OcHOBHbIe Noka3saTenu nNporHo3sa Ha 2017-2023 roabl

PeanbHbivi BB, % npupocTta

WHpekc notpebuTensckux LeH, % npupocTa (aek./aek.) 4,7 4,4 4,3 4,3 4,1 4,0 3,9
Kypc nonnapa, py6./gonn. CLUA (Ha koHeu roga) 61,8 61,7 63,9 64,1 65,2 67,2 67,9
LleHa HedbTn Urals, gonn. CLUA/6app. (B cpegHem 3a roa) 51 55 57 59 59 60 61

KnrouyeBble nokasatenu Oonrocpo4yHoro nporHosa (oo 2050 roga) akoHOMMYecKoro passutusi PO
(no gaHHbIM The Economist Intelligence Unit)

Mpu cocTtaBneHunM JOAroCPOYHOrO MPOrHo3a dKoHommyeckoro passuTtus The Economist Intelligence Unit
ncnonb3oBanucb gaHHble ®enepanbHOM Cny0Obl rocygapCTBEHHOW cTaTUCTUKK, BaHka Poccum 1 gpyrmnx
WUCTOYHMKOB, MOMy4YEeHHbIX HA OCHOBaHWUM aHann3a Makpo3KoHOMUYeckon cuTtyaumm B Poccuu.

[laHHble nNpPOrHO30B KIIOYEBbLIX MOKa3aTenem 3KOHOMUYECKOro passuTus Poccuiickon depepaummn
npeacrtasneHsl B Tabn. 20.

Ta6nuua 20.
MporHo3s knw4veBbIX NOKa3aTenie 3KOHOMUYecKoro pa3sutusa Poccun

2016/|2017]2018|2019 2020 2022202312024 | 2025|| 2026 | 2027 | 2028|] 2029 | 2030 | 2031 | 2032 | 2033

g;?:nﬂ(;?g:g:oﬁ) oy6/gonn. 609 668 620 667 697 7L0 690 704 720 738 758 779 802 825 848 87,1 894 916 936

E;’gclﬁé’;fapa (HakoHeWToa), 759 640 62,1 730 704 658 688 71,2 729 748 769 791 813 837 86,0 883 90,5 92,6 94,6
WHAaekc notTpebuTenbCkux LeH
(cpepHeronosoit), %

MHpekc noTpebuTenbckux LeH
(Ha koHeL nepnoga), %
Ilpumeyanue:

*2016-oyenxa, ¢ 2017 200a — npocnos.

o

155 71 54 44 44 44 47 43 42 41 40 40 39 38 37 36 36 35 34

129 59 42 44 42 44 44 51 42 41 40 39 38 37 36 36 35 35 34

Ta6nuua 20.
MporHo3 knro4yeBbIX NOKa3aTenen aKoHoMmnyeckoro pas3sutua Poccuun (npogomxkeHue)

2034 2035|| 2036 | 2037 | 2038|] 2039 | 2040 | 2041|| 2042 2043 | 2044|| 2045| 2046 | 2047|| 2048 2049| 2050

'g;’:ﬂﬂ‘;fg:g:om oy6/nonn, 935 972 987 1000 1011 1020 1028 1034 1040 1045 1051 1057 1065 1075 1087 110,3 1123

Kypc nonnapa (Ha KoHel roga),
py6./nonn.

WHaekc notpebrTensekux LeH
(cpegHeronoBoit), %

MHpekc noTpebuTenbckux LeH
(Ha koHeL nepuopa), %

4.4. Uuchopmanimsi 0 COCTOSIHUM U NepcneKkTuBax pa3BUTUA OTpPacnu

O6Lwme cBegeHNst O COCTOAHMM N NEPCNEKTUBaX Pas3BUTUA OTpacnu, Npu NPoOBEAEHUN HACTOSILLEN OLEHKN,
dopmupoBanuce ¢ ydyetom OKB3[l O6wectBa, a nmeHHo 64.99.1 - BnoxeHust B LEeHHble Oymarn. B
KayecTBe WCXOOHOW WHdOPMaUMM [ONs  OLEHKM COCTOSIHMS U MEPCMeKTMB  pasBUTUS  oTpaciu
ncnosmnb3oBarnncb AdaHHble O AUHaMUKe U3MEHEeHUN cneaywwmx, CBOAHbIX NO BCeM npeanpuaTnam
oTpacnu, napamMeTpoB:

e  BasiOBOM BbIPYYKY;

e yucton npubbinu (yobiTka);

e BanoThbl 6banaHca;

e KanuTanoB u pe3epBoB (COOCTBEHHOrO Kanutana);
e  [ONMOCPOYHbIX 3aeMHbIX CPEACTB;

e  KpaTKOCPOYHbIX 3aEMHbIX CPEACTB.

B kayecTBe MCTOYHMKA WHdOPMaLMKM UCMonb3oBanach LeHTpanbHas 0asa CTaTUCTUYECKMX AaHHbIX
depnepanbHoOn cnyx6bl rocygapctBeHHon ctatuctukm (http://cbsd.gks.ru/) pasagen ®PrHaHCbLl opraHusauni.
[nsa BbIOOPKM AaHHbBIX MCMNONB30BaNMChL CrieyoLme 3HaYeHnsl MapamMmeTpoB rPynNnMpoOBaHUS:

e  BUA OeATENbHOCTU — BIIOXEHUS B LieHHble Bymaru;
e OpraHusauuoHHo-npasoBas opma — BCe;

e Tepputopusa — Poccunckas dpegepaums;

e TWUM NPEAnPUATMSA — MOSHbLINA KPYr OpraHn3aumn,

e (HopMbl COBCTBEHHOCTU — BCE.

96,4 98,0 99,4 1006 101,6 102,4 103,1 103,7 104,2 104,8 1054 106,1 107,0 108,1 109,5 111,3 113,3
33 33 32 31 31 30 29 29 29 29 29 29 29 29 29 29 29

33 32 32 31 30 30 29 29 29 29 29 29 29 29 29 29 29
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Mo cocTodHMIO Ha OaTy NpoBefeHUs OLEHKM B yKa3aHHOM MCTOYHWKE AOCTYMHblI AaHHble Ao 2015 .
BKMOUMTENBHO. [laHHble O AMHAMWKE U3MEHEHMIN YKa3aHHbIX Bbille, CBOAHbIX MO BCEM MPeaAnpuUATUSM
oTpacnu, napameTpoB NpeacTaBneHbl B Tabn. 21.

Tabnuua 21.
[aHHble 0 AMHaMuKe naMmeHeHUs1 PUHAHCOBbLIX NOKa3aTenen oTpacnm

Kanutanbl n

opron[onoman sspyua, | HTRIBIONNS | ganors gamaca, |, oo | Koot (oot

: : ThiC. py6. : : ThiC. py6. ThbiC. py6. cpencTBa),

I I P

2004 1317779921 68 646 924 696 174 376 238 906 712 144 297 246 254 098 890

2005 2301502091 230 670 253 1625138 361 364 913 169 324 889 358 723 463 669
2006 2974 045 279 325 704 628 2271851782 706 980 523 207 943 781 1101 655 838
2007 4180 103 278 266 571 185 3578303593 1439 980 104 322 658 801 1492 275 444
2008 2685301 997 -481 859 083 2470972 400 499 731 388 304 277 096 1272928 084
2009 7 183 057 064 16 136 000 2894 247 543 390 426 503 399 843 433 1847 287 868
2010 11 213 707 889 465 861 771 3465 453 109 391 693 072 429 351 888 2387117 104
2011 10 708 346 714 39 454 167 3455 040 567 335117 915 601 121 005 2280792525
2012 5866 774 841 119 820 022 3854993061 399 672 898 658 986 839 2 460 665 440
2013 19 284 623 168 280 357 411 4912 696 749 589 969 079 947 869 776 2936331844
2014 15 392 947 030 -186 092 997 5179 034 163 736 628 519 892 616 313 3059 924 021
2015 19 593 406 772 168 052 601 5749 250 557 995 990 043 856 192 847 3346 641 259

Ucmoyruk. 1 http://cbsd.gks.ru/
[na oueHKn COCTOAHMA W MEPCMNeKTUB pPasBUMTUS OTpacnu, npeacTaBfeHHble B Tabn. 21, gaHHble
COMOCTaBMANINCL C aHaNOrMYHbIMU OAaHHBIMU AN BCEN 3KOHOMMKW. B kayecTBe MCTOYHMKA MHpopmauum
ucnonb3oBanachb LeHTpanbHas 6asa cratucTudecknx AaHHblx PepepanbHon crnyxbbl rocygapCTBEHHOM
ctatmuctukm (http://cbsd.gks.ru/) pasgen ®uHaHcbl opraHm3auuin. ns BbIOOPKN OaHHbIX UCMONb30Bannch
cnefyloLwne 3Ha4YeHUsa napaMmeTpoB rpynnMpoBaHuS:

e BUWA AeATENbHOCTU — BCE;

e  OpraHu3auuoHHO-NpaBoBas Popma — BCE;

e Tepputopus — Poccuinckasn degepauns;

e TUM NPEANPUATMS — MONHbINA KPYr OpraHn3auumin;

e (OpMbl COOCTBEHHOCTU — BCE.
Mo cocTosHMIO Ha OaTy NpOBEeAEHMS OLEHKU B yKa3aHHOM WMCTOYHWMKE OOCTYMHbI AaHHble o 2015 T.
BKMOYMTENBHO. [JaHHble O AMHAMUKE U3MEHEHUIN yKa3aHHbIX Bbille, CBOAHBLIX MO BCEM Mpeanpusatuam no
BCEM OTpacnsiM, NapamMeTpoB NpeACcTaBIeHbl B Tabn. 22.

Tabnuua 22.
[aHHble 0 AMHaMUKe n3aMeHeHus1 (PMHAHCOBbLIX NoKa3aTerien No BCeM oTpacnsam

Kanutanb! n
pe3sepBbl
(cobcTBEHHbIE
cpeAcTBa),
ThiC. py6.

Yucrasa npubbinb
(y6bITOK),
ThbiC. py6.

[onrocpoyHbie KpaTkocpouHble
3aeMHble CPeACTBa, |3aeMHble CpeacTBa,
TbiC. py6. ThbIC. py6.

Baniota 6anaHca,
ThiC. py6.

BanoBas BbIpyuka,

ThiC. py6.

2004 43 233 588 117 1770 956 086 40 354 804 998 4 591 402 165 4 249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6 586 767 217 5176 225 635 23 753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15585 921 785 10 834 449 780 40564 473 787
2009 83 450 247 738 3879 963 166 108 336 173 712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750 570 137 133 459 697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244 700 21811989 220 12 510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25960 210 813 15843 957 816 82680 169 421
2013 174 224 276 914 6134 825 122 286 508 334 682 33732 445 709 18 954 250 317 90 710 908 542
2014 185 318 761 746 3965514 138 264 208 096 140 47 338 340 970 24 743 373 367 93931 897 118
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Kanutanbi u
[onrocpoyHble KpaTkocpouHble pe3epBbl
3aeMHble CPeACTBa,|3aeMHble cpeAcTBa,| (co6cTBeHHble
TbiC. py6. ThiC. py6. cpencTBa),
ThIC. py6.

B Yucras npubbinb
anoBasi BbIpyukKa,

ThbIC. py6.

BantoTta 6anaHca,

ERRES ThbIC. py6.

(y6bITOK),
TbiC. py6.

2015 207 013 914 329 7553 678 157 293 057 135 168 54 296 602 347 26 689 804 469 106 068 223 618

Ucemoyruk. 1 http://cbsd.gks.ru/

B kauecTBe nokasaTtensa OUEHUBAHWSA COCTOAHUA U NEePCNeKTUB PasBUTUS OTpPacnu MCNONb3oBarcs Tak
Ha3biBaeMbIn k03pdurumeHT 6eTa, NO3BONSAILWNA OLEHUTL YYBCTBUTENBHOCTL U3MEHEHMS MoKasaTenen
oTpacnu K U3MEeHEeHuo nokasatenen 3KOHOMUKU B LieNoM (CBOAHBIX AaHHbIX N0 BCeM oTpacnsam). dopmyna
pacyeTa koaddpuumneHTa 6eta MMeeT cnegyroLmi BUA

ﬂ_COV(pi,pm)
- 2
o-m
roe:
p, - NapameTp oTpacim (B pacuyetax WCMonb3yeTcss 3HayeHue rorapudma UHOEKca W3MeHeHus

napameTpa 3a nepvoa);
P, - NapameTp 3KOHOMWKM (B pacyeTax WCMonb3yeTcsi 3HayeHue norapudma WHAEeKCa W3MeHeHWs

napameTpa 3a nepvoa);

0%, — ANCNepcust NapameTpa SKOHOMMUKY.

KoacbdpuumeHT 6Geta MOXET WMETb Kak MOMOXWTENbHbIE, TaKk W oTpuuaTenbHble 3HaYeHus.
MonoxutenbHoe 3HayeHue KoadpmumeHTa cBUOETENLCTBYET 00 OAHOHanpaBNeHHOW OMHaMuke
U3MEHEeHNa napamMeTpoB OTPacnn M 3IKOHOMMUKKM, OTpuuaTenbHOe 3HadeHuWe YKasblBaeT Ha Hanuyue
pasHoHanpaBfeHHON ANHAMUKU. XapaKTepUCTUKN YyBCTBUTESNTbHOCTU N3MEHEHUS nokasaTternen oTpacnm K
N3MEHEeHNo NokasaTernen 3KOHOMUKM B LIeNTOM M HanpaBfieHHOCTM U3MEHEHWU NpeacTaBneHbl B Tabn. 23.

Tabnuua 23.

XapaKkTepucTuku YyBCTBUTEJNIbHOCTU U3MEHeHUA nokasarteneu oTpacnn K U3BMeHeHUr nokasarternen
3KOHOMMUKMU B LIeNTOM U HanpaBfieHHOCTU U3MEeHeHUN

XapakTepucTuka 4yBCTBUTENbLHOCTb

~ HanpaBneHue n3ameHeHusi nokasarenemn
M3MeHeHUs Nnokasarenen oTpacnu kK

OoTpacsim K USMeHeHUro nokasarenen
9KOHOMMUKMU B LIeJIOM

3HauyeHue koadpcpuLmeHTa 6eta

VN3MEeHEeHUIo NnoKasaTeneil 3KOHOMUKU B
uenom

[vHaMuka nokasaTensi oTpacny U3MeHsITCs
onepexaoLLMmMm TeMnamm Mo CPaBHEHWIO C
[OMHaMUKOW M3MEHEHUS NoKasaTenen Bcex

oTpacnen

OﬂHOHanpaBJ‘IeHHOe

[OunHamuka nokasarens oTpacnu U3MeHarTCA
B =1 TemMmnamMmun COOTBETCTBYHOLWMMU ONHaAMUKe O,ElHOHanpaBJ'IeHHOe
M3MeHeHNA nokasaTens Bcex 0Tpacr|el7|

[MHaMuka nokasaTensi oTpacnmn 3MeHsITCS
0<g<1 3anas/ibiBatOLLMMIN TEMNAMM M0 CPABHEHMIO C
[OVHaMUKOW M3MEHEeHMs1 nokazaTenen Bcex
oTpacnen

OpHoHanpaeneHHoe

[vHaMuka nokasaTens oTpacnv U3MeHsTCs
1<B<0 OMEPEXAIOLLMMY TEMMNAMY M0 CPABHEHMIO C
OVMHaMUKON M3MEHEHUs nokasaTteneii Bcex
oTpacne#n

PasHoHanpasneHHoe

[OunHamuka nokasarens oTpacsnn U3MeHarTCAa
B =-1 TeMnamm COOTBETCTBYHOLLMMN JUHAMUKE PasHoHanpasneHHoe
N3MEeHeHNA nokasarens Bcex 0Tpacne|7|

[IMHamuka nokasaTensi oTpacny U3MeHsIoTCS
3anasfbliBaloLLMM TEMMaMKU MO CPABHEHMIO C
[VHaMWKON M3MEHEeHUs nokasaTenei Bcex
oTpacnen

B<-1 PasHoHanpasneHHoe

UemoyHuk. 1. AHanus OueHuwjuka.

PesynbTatel pacyeta koadpuumeHToB 6eTa M OLEHKa COCTOSIHMS U MEepCrnekTUB pasBUTUSI OTpacnu
npeacTtaeneHsbl B Tabn. 24.
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HaunmeHoBaHue
nokasarens

3HayeHue
koadpchmumeHTa

Temnbl
U3MEeHeHus
nokasarens

oTpacnu
OTHOCUTENbHO
aHanorm4yHoro

nokasaresns Bcex

oTpacnen

HanpaBneHue
M3MeHeHus
nokasartensi orpacnm
OTHOCUTENbLHO
aHanoruyHoro
nokasaTtens Bcex
oTpacneu

B petpocnekTyBHOM
nepuoae otMevaeTcs

Pe3yanaTb| pac4yeTa KoadpuumneHToB 6eTa 1 oLleHKa COCTOSIHUSA U nepcneKkTMB pa3BuTud oTpacnu

Ta6bnuua 24.

OuieHKa nepcnekTUB pa3BUTUSA OoTpacnn

Npy 3KOHOMMYECKOM
pocTe

TeMmnbl U3MeHeHnst
3anasgbiBarolme,

Temnbl n3MeHeHnst
3anasgbiBaiolme,

Banosas Bbipyyka -0,69 3anasgbiBatoLme BO3MOXHa BO3MOXHa
Py A . pasHoHanpaBneHHas
AVHaMVKE pasHoHanpaBneHHas pasHoHanpaBneHHas
AvHamMuka OvHamuka
B peTpocnekTMBHOM
UneTas noubsins 292 Onepexatowme nepvoge otmevaercs Poct nokasarens CHwxeHWe nokasatens
P ! P OfHOHarnpaBneHHas onepexaroLwum TeMNom onepexaroLmm TEMNoM
AVHaMuKa
B perpocnektmuBHoM
neprone oTMedaeTes Poct nokasatens CHwxeHne nokasatens
Bantota 6anaHca 0,66 3anasgbiBatoLme OEHOHan aBnenHas 3anasgbiBaroLwm 3anasgblBaloWwnm
nMHzMMKa TemMnom Temnom
B perpocnektmBHOM
[HonrocpoyHble 188 Onepexaiowme nepuoge oTMeyaeTcs PocT nokasatens CHkeHne nokasarens
3aeMHble cpeacTea ’ OfHOHanpasfneHHas onepexarowmnm TeMnom ornepexarowmnm TeMnom
OvHaMuka
B peTrpocnektuBHOM
KoaTKocpouHbIE ne pmoge OTMeuaeTes Poct nokasarens CHxeHne nokasatensi
P P 0,32 3anasgbiBatone p 3anasgbiBatoLmnm 3anasgblBaloLm
3aeMHble cpeacTea OfHOHanpasneHHas
AVHaMMKE Temnom TeMMnom
Kanutansel n B peTpocnekTmBHOM
Bbl nepvoge otmevaercs T nokasatens HWXeHne nokasaTens
ese 238 Onepexarowme epuoae oTmevaeTc Poct nokasare. C eHne nokasare.
(cobcTBEHHBIE ! P OfHOHanpaBneHHas onepexaroLum TeMNom onepexaroLmm TEMNoM
cpeacTtsa) OUHaMuKa

UemoyHuk. 1. Pacyemsbi OueHwuka. 2. AHanu3 OueHwuka.

Ons onpeneneHns mecta oueHnBaemoro ObLiecTBa B oTpacny, paccyMTaeM yaernbHble BeNUYuHbI (Beca)
hMHaHCOBbIX MoKasaTenew (BanoBOW BbIPYYKWM, YUCTOM MpubbINKM, BanoTbl GanaHca, AONTOCPOYHbIX U
OOMrOCPOYHbIX 3aeMHbIX CPeAcTB, kanutanoB M pesepBoB) O6LWecTBa OTHOCMTENbHO aHanorM4HbIX
rnokasarternen no oTpacnuv no utToram nocregHero rogoBoro OTYETHOroO nepuoaa (CM. Huxe):

3Ha4yeHue nokasarensi otpacnu no | 3HayeHue nokasarens O6wecTBa

YaenbHbIV Bec nokasarens
HanmeHoBaHue nokasartens 5
O6wecTBa B oTpacnu, %

utoram 2015 r., Thic. py6. no utoram 2016 r., TbiC. py6.

BanoBas BbIpyuka 19 593 406 772 6 005 453 0,0306504
YncTas npmbbins 168 052 601 351 329 0,2090589
Baniota 6anaHca 5749 250 557 4948 788 0,0860771
[onrocpoyHble 3aeMHble cpeacTea 995 990 043 0 0,0000000
KpaTtkocpoyHble 3aeMHble cpeacTBa 856 192 847 0 0,0000000
KanuTane! n pesepsbl (COGCTBEHHbIE 3 346 641 259 3351 349 0,1001407

cpeacTsa)

Ucmoynruk. 1 http://cbsd.gks.ru/. 2. Pacdem OueHwjuka.

Ha ocHoBe npoBeAeHHbIX pacyeToB, MOXHO KOHCTaATMpPOBaTb, YTO MeCTo oueHuBaemoro OG6LiecTBa B
0Tpacny He3HauuTernbHoe (He CyLLEeCTBEHHOE).

4.5 AHanNu3 pOCCUMNCKOro pbiHKa CNUAHNA U NornoweHun (M&A)

O6buwue ceedeHusi

O6Lwme cBeaeHVs O gUHaMuKe COENoK Ha POCCUACKOM pbIHKE CRNSHWA 1 nornoweHus B nepuod ¢ 2010 r.
no 2016 r. npeactaBneHbl B Tabn. 25, a Tak xe Ha puc. 8 - puc. 10.

Crpamnma 39


http://cbsd.gks.ru/

tel. +7(495) 229-49-71 000" ermp,onerxi HeBec T’

Tabnuua 25.

O6wue cBegeHUst 0 AMHAMUKe CAeNnoK Ha pOCCMVICKOM PbiHKEe CNUAHUA N NOryoLweHns
[OnHaMuKa cpegHen CTOMMOCTU Ha

[vHamMuKa caenok Ha pOCCUNCKOM " poccuickom pbiHke AK&M, mnpa.
[nHamuKa caenok Ha poCcCUCKOM -
Mepuvoa pbiHke AK&M no cymme, mnppa. aonn. ponn. CLA (6e3 yyeTa KpynHeMAwmx
pbiHke AK&M no uucny
CLA cAenok croumocTbio ot $1 mnpa. n
Bbille)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,1
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,9

UcmoyHuk. 1. bBronnemeHu  «PbiHOK cnusHuli  u  noenoweHuliy. 2. OcpuyuansbHelli  calim  uHopMayuoHHo2o azeHmcmea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 9. QuHamuka cdenok Ha poccutickoMm pbiHke AK&M no qucny
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Puc. 10. JuHamuka cpedHeli cmoumocmu cOesiKu Ha pocculickom pbiHke AK&M

CocmosiHue pocculicko20 pbiHKa crusiHusi u noasaou,eHuli (M&A) e siHeape - ceHmsi6pe 2017 2.
O6wue cBegeHns 0 AMHaMKKe COENOK Ha POCCUMCKOM PbIHKE CIIMAHMSA W NOTMOWEHNs MO CyMME U Yucny
COENOK B siHBape - ceHTAbpe 2017 r. npeacTasneHbl B Tabn. 26, a Tak xe Ha puc. 11 u puc. 12.

Ta6nuua 26.

OGlme cBedeHNUs 0 AUHaAMUKe CAENOK Ha POCCUMCKOM pbIHKE CITUSIHAS U NMOTNoLEeHUs
no cymMme M Yncny caernok

[OnHaMuka caenok Ha poccuickomM pbiHke AK&M no

Mepuoa TG T G [nHamuka caenok Ha poccuiickom pbiHke AK&M no uucny
aHB.17 3,21 42
des.17 3,78 36
map.17 1,73 52
anp.17 2,76 40
mait. 17 0,97 32
WioH.17 11,119 46
nion.17 2,4208 31
asr.17 11,3945 29
ceH.17 0,6692 25

UcmoyHuk. 1. BronnemeHu « PbIHOK crusiHull u noanouwieHuli». 2. OguyuanbHbil calim uHghopmayuoHHo20 aeeHmemea AK&M -
http://www.akm.ru/rus/ma/.

12

11,119 11,3945

Cywmma cgenok, mnpg. gonn. CLUA
o

3,78
3,21
2,76
2,4208
1,73
2.
l 097 0,6692

AHB.17 des.17 map.17 anp.17 man.17 WoH. 17 won.17 aBr.17 ceH.17

Puc. 11. fJluHamuka cOesnok Ha pocculickoM pbiHke AK&M no cymme
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KonuuecTso caernok, Wt

Puc. 12. fluHamuka cOenok Ha pocculickoM pbiHke AK&M no yucny
Cymma coenok B ceHTsiope 2017 roga — $669,2 mMnH.
Yucno coenok B ceHTsabpe — 25.
CpefHsasa CTOMMOCTb caenkm B ceHTsiope — $26,8 mnH.

BypHbIN POCT POCCUIACKOTO PbiHKA CRIMSAHWUIA N NOMMOLLEHNIA, OTMEYEHHbIW paHee, npekpaTuncsa B koHue I
kBapTana 2017 roga. B ceHTa6pe B CTAaTUCTUKY BKIOYEHO BCEro 25 caenok CymMmapHOW CTOMMOCTbIO
$669,2 mnH. — B 3,1 pasa MmeHblle, YeM 3a TOT e Mmecay 2016 roga. Mpexae Bcero, aTo CBSA3AHO C
OTCYTCTBMEM B CeHTAOpe Meracgernok, a Tawkke C HacblleHVWeM pblHKa M3-332 HEeTUMUYHO BbICOKOM
aktTmBHoctu netom 2017 ropga. B IV kBapTane oxuaaetcs BOCCTaAHOBIIEHWE aKTUBHOCTW, MOCKOMNbKY
3aKpbiTe psiga coenok Obino nMepeHeceHo Ha HoAbpb-Aekabpb. Tem He MeHee, Gnarogapsi XopoLum
pesynbTatam npegbiayLimx MecsLeB CyMMmapHas CTOMMOCTb COENOK B siHBape- ceHTabpe 2017 roga B 1,7
pasa npeBbiCUa UTOr TOrO e nepuoda npolusioro roaa, gocturdye $35,55 mnpa. (npotus $20,72 mnpa.
3a geBatb MecsueB 2016 roga). B pybneBom BbipaeHUn cyMMapHasi CTOMMOCTb CAEeNokK Belpocna B 1,5
pasa, o 2,09 TpnH. py6. ¢ 1,38 TpnH. py6. B siHBape-ceHTsi6pe 2016 roga. YBenuumeaeTcs U CTOMMOCTb
poccuickMx komnaHwi B uenom. CpefHsas ueHa caenku (3a BbldeToM kpynHenwmx) B -1l kBapTanax
Tekywlero roga 6bina Ha 9% Bbile, YeM B npowsnom rogy, — $52,7 mnH. npotuB $48,2 MnH.
COOTBETCTBEHHO. Yncno caenok 3a gesdatb MecdueB 2017 roga Takke BbIPpOCO B rOAOBOM CPaBHEHUU Ha
9%, po 332 TpaHsakumMih Mo cpaBHeHWo ¢ 304 B sHBape-ceHTAbpe npowroro roga. Ecnn
MaKpO3KOHOMMYECKas cuTyaumss U Kypc pybnsi ocTaHyTca cTabunbHbiMM B Gnvkanme mecsubl, B
TeKyLLeM rody oxvgaeTcsd npupoct obbemMa pbiHka Ha 20-25% no oTHOLWeEHWIo K NpegplaywemMy rogy (4o
$48-51 mnpa.).

PeWTuHr oTpacnen no cymmMapHO CTOMMOCTM CAENOK NPOAOIKaeT NPUHOCUTL Clopnpuabl. Ecrin B uione-
aBrycte 2017 roga Ha nepBoe MeCTO BMepBble 3a AOMroe Bpems BbieN TOMMMBHO-3HEPreTUuyYecKkuni
KOMMJIIEKC, TO B CEHTAOpe nanbMy NnepBeHCTBa MOJyYun TpaHcropT ¢ 2 caenkamu Ha $386 mnH. (57,7%
obbema pbiHka). Cpean HMX Gbina 1 KpynHewwas caernka Mecsila — 3aBepLleHne KOHCONuaaLmMm akTMBOB
aspornopTta BHykoBO oLeHo4YHON cTouMocTbio $376 MnH. M&A-aKTMBHOCTb B TpaHCMOpTE B TEKYLLEM roay
HecTabunbHa. 3a sAHBapb-ceHTs0pb 2017 roga yncno TpaH3akuun ynano Ha 29%, XoTs MX CyMMapHas
CTOMMOCTb, HanpoTmB, yBenuuunack B 1,9 pasa no cpaBHeHUo ¢ npegbigywmnm rogom. OcHoBHass M&A-
aKTMBHOCTb B OTPAcnu COCPeAOTOYEHa B ABYX CErMEHTax: a3ponopTbl U aBTOMOBUINBbHBIE NAacCaXMpckue u
rpysonepeBo3ku. BTopoe mecTo B pewTuHre oTpacnen 3aHsanuM MHgopMauuoHHble TexHonoruum (IT) ¢
ofHoi caenkor Ha $70 mrH. (10,5% oGbema pbiHka). 3To Obina nokynka koMnaHuein «CubuHtTek» — IT-
nogpasgenexHmem «PocHedTn» — pata-ueHtpa CloudDC B 3eneHorpage. Ho B uenom B
MHPOPMALMOHHBIX TexHonormax M&A-akTMBHOCTb B TEKyLLEM rogy cepbe3Ho 3amegnunace. PopmansHo
nokasaTenu NpoAosmKalT pacTu: Tak, yucno caenok 3a |-l keaptanel 2017 roga yBenuumnnocs Ha 10% B
ro4OBOM CpPaBHEHWMU, a CyMMapHas CTOMMOCTb caenok — Ha 21%. OpgHako Ans JaHHOW oTpacnn 3To
COBCEM HeMHoro. Hanomnmm, yto ewe B 2016 rogy ctoMMocTb caenok B IT yasounack. CTponTenbCTBO U
[eBeronNMeHT B CeHTAGpe, kak U MecaleM paHee, 3aHANM TpeTbe MecTo ¢ 4 caenkamu Ha $51,4 mnH.
(7,7% obbema pbiHKa). Cnag B oTpacnum HarnsagHo BUAEH, HAYMHas ¢ neTa npowwioro roga. Ero ocHoBHas
NpuyMHa — HacblWeHNe pbiHKa CAENKamn B cermeHTe oUCHON HeaBWXMMOCTU. Ha yeTBEpTOM MecTe B
ceHTA6pe 2017 roaa 6bina Aobblva NonesHbIX UCKoMaeMblX ¢ oHoN caenkoi Ha $35 mMnH. (5,2% obbema
pblHKa) — MOKYMNKOW KUTanckon «LI3HbMH» komnaHum « AMypMefab», KoTopasi BnageeT MKaHCKMM MefHo-
nopunpoBbIM MecTopoxxageHnem B AMypckon obnactu. [laHHas caenka — vacTb MacwtabHoro TpeHaa no
3aMELLEHNI0 HAa POCCUMCKOM PbIHKE €BPOMENCKNX N aMepUKaHCKUX MOKynaTenen MHBecTopammn n3 cTpaH
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BoctouHot Asun n BnuxkHero BocTtoka. Ha natoe mecto ¢ 4eTBepTOro nepemMecTuriocb Cernbckoe
X035IMCTBO ¢ oaHol caenkon Ha $30,6 mMnH. (4,6% ob6beMa pbiHka). Mo Temnam pocta M&A-akTMBHOCTU
cenbckoe xo3ancteo no utoram I-lll keaptanos 2017 roga octaeTcsa B YUCne NMAEPOB cpean oTpacnen
3KOHOMUKK. B siHBape-ceHTabpe 2017 roga KonvyecTBO CAENoK B oTpacnu Bblpocno Ha 42% B roqosBom
CpaBHEHUN, @ UX CyMMapHasa cTtoumMocTb — B 3,7 pa3a. Ho HacTopaxvnBaeT poCT BbIHYXAEHHbIX COENOK,
CBSI3@HHbIX C BbICOKOW 3a0MKEHHOCTBIO KOMMNAHUA-MULLEHEN.

Ton-5 coenok ¢ y4actMeM poCCUMICKMX KOMMaHun B ceHTa0pe 2017 roga Ha puc. 13.
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Puc. 13. Ton-5 cdenok ¢ yyacmuem pocculickux KoMnaHuli 8 ceHms6pe 2017 a.

Bbi600:

BypHbIl pocm pocculicko2o pbiHKa CAUSHUU U rno2iouweHul, omMeYeHHbIU paHee, Npekpamuricsi 8 KOHUe
Ill keapmana 2017 z2o0a. [pexde scez2o, aMoO c8s3aHO C omcymcmeueM 8 ceHmsibpe mezacOesok, a
makxe C HacbIWEHUEM pbIHKa U3-3a HemMuru4Ho 8bICOKOU akmugHocmu rnemom 2017 eoda. B |V
Keapmaisie oxudaemcsi 80CcCmaHO8/IeHUe aKmu8HOCMU, [MOCKO/bKY 3akpbimue psida cOesiok 6bino
rnepeHeceHo Ha Hosibpb-0eKabphb.

UcemoyHuk: http://www.akm.ru/rus/ma/

4.6. AHanu3 6upxeBbIX cAeNnoK (KOTUPOBOK)

[aHHbI aHanu3 Npov3BOAMIICA Ha OCHOBE AaHHbIX ToproB MockoBckon bupxu (obpasoBaHa B gekabpe
2011 roga B pesynbTaTte CAUsSHUSA ABYX OCHOBHbIX poccuickmx oupxesbix rpynn — MMBB n PTC) -
(http://moex.com/).

B pesynbtate aHanusa utoroB TOproB Ha MockoBckon 6upxe (http://moex.com/) He oBHapyxeHo
MHcopmaumm o caenkax (KOTMPOBKax) C akLMAMU KOMNAaHWIA, CXOXMX MO CTPYKTYpe n maclutaby GusHeca ¢
OLEHMBAEMOW KOMMaHWEW, C yka3aHWeM HaMMEHOBaHUS KOMMaHWA, OCHOBHbLIX MapameTpoB CAENKM U
XapaKTepUCTUK (KONTMYECTBEHHBIX M KAYECTBEHHbIX NMOKa3aTenen) KOMMaHUn Ha MOMEHT CAEITKN.

4.7. AHanu3 BHeGUpXKeBbIX CAENOK

[aHHbIN aHanu3 Npou3BOAMUIICS HAa OCHOBe AaHHbIX 6a3sbl caenok M&A BronneTteHs "PbIHOK CNUSHWIA U
nornoweHmn" nHgpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B AaHHOM ncTOYHMKE He OOHapyxeHa MHGOPMaLMa O KOHKPETHbIX CAErKax Ha BHEOUPXEBOM pbIHKE C
aKUMAMU MU KOMNAHUAMW, 3aHUMAKLWUMUCA OeATENbHOCTbI0 B 00NacTu BrOXEHUN B UEHHble Bymaru,
CXOXMWX MO CTPYKType, Macwtaby busHeca 1 TeppuTopuarnbsHOi nokanmsaumnen 06 beKTOB MHBECTUPOBAHMS
C OLeH/MBaeMOW KOMMaHueKn, C ykasdaHWeM HaMMeHOBaHUSI KOMMaHWM, OCHOBHbLIX NapameTpoB CAENKA U
XapaKTepPUCTUK (KONTMYECTBEHHBIX N KAYECTBEHHbIX NoKa3aTenen) KOMNaHni Ha MOMEHT CAEIKM.

4.8. O6wue BbIBOALI

Bbi800hbI:

1. o umoeam 3 keapmana 2017 2o00a Habrodaemcsi eoccmaHosrieHue (yrydweHue) 3KOHOMUYeCKoU
cumyayuu, Habrmodaemcsi pocm BBI1, cenbckozo xo3sticmea u obpabambigarouux npousgodcms, pocm
UH8ecmuyul 8 OCHOBHOU Karlumari, CHUXeHUe UHAauuu u KpeOumHbIx cmagok. Boccmarasnusaemcs u
8HYMpeHHUU Crpoc — Kak nompebumernbcKul, mak U UH8eCMUUUOHHbIU.

2. BypHbIli pocm pocculicko2o pbiHKa CrUSHUU U Mo2/10WeHUl, OMMeEYeHHbIU paHee, npeKkpamursics 8
koHue Il keapmarna 2017 2o0a. lNpexde ecezo, 3mMo cesi3aHO ¢ omcymcemeueM 8 ceHmsbpe mezacoesok,
a makXe C HacblUWeHUeM PbIHKa U3-3a HemMurnu4yHO 8bIiCoKolU akmusHocmu femom 2017 2oda. B IV
Keapmarsie oxudaemcsi 80CcCmaHO8/IeHUe aKmueHOCMU, MOCKOMbKY 3akpbimue psida cdenok 6biio
repeHeceHo Ha Hosibpb-0ekabpsb.

3. Ha ¢pboHOo0BOM pbiHKE HEe OBHapyxeHO UHhopmayuu O cdesikax (Komupoekax) ¢ akuusmMu KomraHud,
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CXOXUX M0 cmpykmype u macwmaby 6usHec ¢ oueHusaemol KommnaHuel, ¢ ykaszaHueM HauMeHOo8aHUsI
KoMraHuli, OCHOBHbIX Mapamempos COesiKU U Xapakmepucmuk (KOSIU4eCMmeEEHHbIX U Ka4yeCmEEeHHbIX
rnokasameneti) KomnaHuli Ha MOMeHm cOesiku

Omcymcmeyrom OaHHble 1-20 YpoeHs Onsl OUEHKU cmouMocmu_akuyul oueHusaemoz2o Obwecmea no
MexdyHapodHoMmy cmaHdapmy ¢uHaHcosol omyemHocmu (IFRS) 13 «QueHka cnpasednusou
cmoumocmu», 8 Yyacmu HabnodaeMbiX KOMUPOBOK (COESTOK) ¢ aHanoa2u4YHbIMU KOMAaHUSIMU, CXOXUX MO
cmpykmype 6u3Heca.

4. B docmyrnHbIX UCMOYHUKax omcymcmeyem UHOPMayusi 0 KOHKpPemMHbIX cOesikax Ha eHebupxxesom
pbIHKE C akyusmu (0osIsMU) Unu  KOMIMaHUsSIMU, CXOXUX M0 cmpykmype bu3Heca c oueHusaemol
KomMnaHueu, ¢ yKa3zaHUeM HauMeHO8aHUs1 KOMaHul, OCHOBHbIX rapamempos cOesiKu.

Omcymcmsyrom OaHHble 2-20 YpoeHs O OUEHKU cmoumMocmu_akuul oueHusaemozo Obuwecmea no
MexdyHapodHomy cmaHdapmy cuHaHcosol omyemHocmu (IFRS) 13 «QueHka _crpaeednusol
cmoumMocmuy, 8 Yacmu 8Hebupxeabix CcOe/IOK C aHaro2uYHbIMU KOMMIAaHUSIMU, CXOXUX 110 CMpPyKmype
busHeca.

Crparnma 44



tel. +7(495) 229-49-71 000 Termp,orerwy HBGCTHIDL'

V. METOOONOIMMA OLLEHKA

5.1. O6Lwwme nonoxeHus

B cootBeTcTBUM C TpeboBaHusmu GefepanbHOro ctaHgapTa oueHkn «OBLme NoHATUSA OUEHKM, Noaxoabl
n TpeboBaHus Kk npoeedeHuto oueHkn (PCO Ne 1)», yTBepxaeHHoro [pukasom MwuHucTepcTBa
3KOHOMMYeckoro passutus Poccuinckon depepauun (MuHakoHompassutus Poccuu) Ne 297 ot 20 mad
2015 r., OCHOBHbIMM MOAXOAAMW, NCMONb3YEMbIMU MPY MPOBEOEHUN OLEHKM, ABNAOTCA CPABHUTENbHbIN,
[OXOAHbIN N 3aTPaTHbIN.

B cootBeTcTBUM C nonoxeHusmyn MexayHapogHoro ctaHgapta duHaHcoBown oTtdeTHoctn (IFRS) 13
«OueHka cnpaBennMBo CTOMMOCTUY OCHOBHbIMUM NOAXO4aMU K OLIEHKE SIBMSILOTCA PbIHOYHbIN, OOXOOHbIN
M 3aTpaTtHbIN nogxodbl. B uenom obwime nooxodbl K OLEHKE B YKa3aHHbIX CTaHAapTax He npoTuBopevaT

Lpyr ApyTY.

5.2. O6Lwme NOHATUA OLIeHKHN

B cooTtBeTcTBUMM C TpeboBaHusiMmM deaepanbHOro ctaHgapTa oueHkn «O6Lme NoOHATUA OLEHKM, noaxoabl
n TpeboBaHusa Kk npoegeHuto oueHkn (PCO Ne 1)» K 0OBbEKTY OLEHKM OTHOCATCS OOBEKTbI FPpaXXdaHCKMX
npas, B OTHOLLEHUN KOTOPbIX 3aKkoHoAaTenbcTBOM Poccuickon ®efepauun yctaHoBNeHa BO3MOXHOCTb UX
y4acTtusi B rpaxgaHckom obopore.

BusHec — cornacHo TpeboBaHuam depepansHoro ctaHgaprta oueHkn «OueHka 6usHeca (PCO Ne 8)» noa
OM3HecoM noHMMaeTCd npeanpuHMMaTenbckas [OeATenbHOCTb OpraHu3auuu, HanpaBneHHasd Ha
n3BneyvyeHmne SKOHOMUYECKUX BbIros.

LleHa — 3TO geHexHasa cymma, 3anpalumBaemasi, npeararaemas unu ynnadmpaemasi ydacTHUKamu B
pesynbTaTte COBEPLUEHHOW UNKX NpeanonaraeMomn caenku.

CTtoumMoCTb 06beKTa OLeHKU — 3TO Hanbonee BeposiTHasa pacyeTHasa BENUYMHA, onpeaeneHHas Ha aaTy
OLlEHKW B COOTBETCTBMM C BbIOpaHHbIM BMAOM CTOMMOCTM corracHo TpeboBaHuam PepepanbHOro
cTaHgapTa oueHku «Lenb oueHkn u Buasl ctonmocTtu (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LIEHA, KOoTopas Obina 6bl NonydYeHa Npu Npogaxe akTuea UM ynnadeHa npu
nepepave 06s3aTenbCTBa Npy NPOBEAEHMM oMnepauun Ha A0OPOBOMbLHOM OCHOBE MeXAy Y4YacTHUKamu
pbiHka Ha paTy oueHkn (MexayHapogHbln cTaHdapT duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crpaBeiMBo CTOMMOCTUY).

CtonmocTb 6u3Heca — cornacHo TpeboBaHusam PegepanbHOro craHgapta oueHkn «OueHka GusHeca
(PCO Ne 8)» aTo Haubonee BeposiTHas pacyeTHas BeNUYMHA, SBMAIOLWAACA OEHEXHbIM BblpaXXeHUeM
3KOHOMWYECKMX BbIFO4 OT NpeanpuHNMaTenbCKon AeaTeNbHOCTb OpraHn3anmm .

UtoroBas BenuuumHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, paccyuTaHHasi NMpyv UCMOSb30BaHMK
MOAXOOOB K OUEHke U OOOCHOBAHHOIO OLEHLWMKOM cornacoBaHus (06o0LweHns) pesynbTaTtos,
Nosy4YeHHbIX B paMKkax MPUMEHEHUST PasfNYHbIX NOAXOO0B K OLiEHKeE.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOLOB OLIEHKU, 06beauHEHHbIX 06Lel meTogonoruen. Metog
npoBedeHNs1 OLEHKN 0OBbeKkTa OLEeHKM — 3TO MOCMNeaoBaTenbHOCTb npoueayp, No3Bonswas Ha OCHoBe
CYLLLECTBEHHOW ANsl JaHHOro metoAda MHdopmauuym onpeaenvTb CTOMMOCTb OObeKTa OLEHKM B pamkax
OOHOrO M3 NOAXOA0B K OLIEHKE.

[aTta onpepeneHuss CTOMMOCTM OObeKTa OUEeHKU (JaTa npoBefeHUs OUeHKWU, JaTa OueHKU) — 3To
Aarta, No COCTOSHMIO Ha KOTOPYHO onpeAerieHa CTOMMOCTb 06bekTa OLEHKU.

MHdopmauma o cobbiTvsaX, npou3oLliedwmx nocrne natbl OLEHKW, MOXeT ObITb UCnonb3oBaHa Anst
onpegeneHns CTOMMOCTU OObeKkTa OLEHKW TOMbKO ANs MOATBEPXKOEHWUS TEHOEHLUMN, CMOXWUBLUMXCHA Ha
OaTy OLEeHKK, B TOM Cryyae, korga Takas MHpopmaumusi COOTBETCTBYET CIOXMBLUMMCS OXUOAHUAM PbIHKA
Ha JaTy OLEHKM.

[onyweHne — npegnonoxeHne, MpPUHMMaeMoe Kak BepHOe U Kacawlleecs ¢akToB, YCrOBUWA WK
0BCTOATENbLCTB, CBA3AHHbIX C OOBLEKTOM OLUEHKM WU MOAXOAaMu K OUeHKe, KOTopble He TpebytoT
NPOBEPKU OLIEHLLMKOM B MPOLECCe OLIEHKM.

OGbeKkT-aHanor — O0bLEKT, CXOAHbI OOBLEKTY OLEHKM MO OCHOBHBLIM 3KOHOMUWYECKUM, MaTepuasbHbIM,
TEXHUYECKUM U OPYTMM XapakTepucTukam, onpeaensitoium ero CTouMocTb.
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5.3. O6Liee onucaHue NOAxXo40B U METOAOB OLEHKU

5.3.1. O6wee onucaHue MNOAXOAOB M METOAOB OLIEHKM B COOTBETCTBUM C MOJIOXKEHUAMMU

MexayHapogHoro ctaHpapTta ¢uHaHcoBon ot4yeTHocTM (IFRS) 13 «OueHka cnpaBegnuMBowm
CTOMMOCTU»

3ampamHbiti 100x00d. 3aTpaTHbI MOAXOA4 K OLEHKe — 3TO MOAX0o4d, NMPU KOTOPOM OTpaaeTcsl CymMma,
KoTopasi noTpeboBanack Obl B HACTOSALLMA MOMEHT ANS 3aMeHbl NPOU3BOAMUTENbHOM CNOCOGHOCTM akTMBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNs).

C TOuYKM 3peHnst NpoAaBLa Kak y4acTHUKA pbiHKa LieHa, koTopasi 6bina Obl MonyvyeHa 3a akTuB, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKynaTemnb KakK y4acTHMK pbiHKa 3annaTtuTt, 4Tobbl Mpuobpectn nnm nocTpouTb
3amMellalowmii aktue, obnagarowmii ConocTaBMMON MONb30ON, C Yy4ETOM MOpanbHOro usHoca. [NpuynHa
3TOro 3akr4vaeTcs B TOM, YTO MOKynaTesb Kak y4aCTHUK pbiHKa He 3annatun Obl 3a akTMB cymmy GorbLue,
4YyeM CyMMa, 3a KOTOpPYld OH Mor Obl 3aMEHUTb MPOM3BOAMUTENbBbHYH CMOCOOHOCTb [AaHHOrO akTuBa.
MopanbHbIn M3HOC BKNtOYaeT B cebs  umsmyeckoe yxyalleHune, yHKUMOHaNbHOE (TeXHonormdeckoe)
ycTapeBaHMe N 3KOHOMWYECKOE (BHELUHEE) ycTapeBaHue, 1 ABnsieTcs Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B LieNsax NogroToBkM U npeacTaBneHuns oMHaHCOBOW OTYETHOCTU (pacnpedeneHme UCTOPUYECKOn
CTOMMOCTWN) WNWN HanoroBbiX Uensax (MCnonb3oBaHMEe OnpeferieHHbIX CPOKOB Monie3Hon cnyxbbl). Bo
MHOIMMX Cry4yasix MeToA TeKyllel CTOMMOCTU 3aMeLleHWsl WUCMOoMb3yeTcs AN OLEHKU CnpaBeanvBon
CTOMMOCTW MaTepuarnbHbIX akTUBOB, KOTOpbIE MCMOMb3YOTCS B KOMOMHaAUUM C ApYrMMU akTUBaMu Unm C
OPYrMMUK akTMBamMm 1 06s3aTensCcTBamu.

PbiHOYHbLIU 100x00. PbIHOYHbIA MOAXOA4 K OLEHKE — 3TO Moaxod, NpW KOTOPOM WCMOSb3YHTCS LEHb! U
apyras ymecTHast uHGoOpMauusi, reHepvpyemasi PbIHOYHLIMW OnepauusiMm C  UOEHTUYHBIMU - UMK
conocTaBUMbIMKU (TO €CTb aHanormyHbiMK) akTuBamMu, 00s3aTenbCTBAMW WU TPYNNOA akTUBOB MU
00s3aTenbCTB, Takown Kak busHec.

B MeTodax oUEeHKM, COBMECTUMBIX C PbIHOYHBLIM MOAX0A0M, YaCTO UCMOSb3YTCS PbIHOYHBIE MHOXUTEN,
BO3HMKAIOLLIME W3 KOMMMEKTa COMOCTaBMMbIX Mokasatenel. MHOXUTENW MOryT HaxoAuTbCs B OAHMX
avanasoHax C [OpyrMM MHOXWUTENeM Mo KaxdOoMy CcomnocTaBuMoMy Mokasateno. [ns BbiGopa
Hagnexallero MHOXUTeNs U3 guanasoHa TpebyeTcs UCMOoNb30BaTh CYXXAEHWE C Y4eTOM KayeCTBEHHbIX M
KONMUYECTBEHHbIX aKTOPOB, CreLndUYeckUX ans OLEeHKN.

MeToabl OLEHKN, COBMECTUMbIE C PbIHOYHBIM  MOAXOAOM, BKMNHOYAKT MaTpuyHoOe LieHoobpasoBaHue.
MaTpnyHoe LUeHoOGpa3oBaHWe — 3TO MaTeMaTU4ecKUiA MeTOA, MCMOMb3yeMblA MPEUMYLLECTBEHHO ANs
OLEHKM HEKOTOPbIX BWMAOB (OUHAHCOBLIX WMHCTPYMEHTOB, TakMX Kak [OMroBble LeHHble Oymarun, He
OCHOBbIBasICb NMLLIb Ha KOTUMPYEMbIX LleHax Ha ornpederieHHble LeHHble Bymaru, a ckopee Ha OTHOLUEHUK
LEHHbIX Bymar K ApYrMm KOTUPYEMbIM LIEHHBIM ByMaram, UCnonb3yeMblM Kak OpUEHTUP.

HoxodHbit nodxod. [JoOXOAHbIN NOAX0A K OLEHKE — 3TO MOAXOA NpU KOTOPOM GyayLimMe CyMMbl (Hanpumep,
NMOTOKW AEHEXHbIX CPEACTB UM A0X04bl M pacxodbl) NPeobpa3oBbIBAOTCA B €AMHYHO CYMMY Ha TEKYLUUIA
MOMEHT (TO eCTb AMCKOHTUPOBAHHYIO). [MpK 1UCNonNb30BaHMM OOXOAHOMO MOAXoAa OLEHKa cripaBensnBoi
CTOMMOCTM OTpaXkaeT TEKYLUUE PbIHOYHLIE OXMOAHWUSI B OTHOLLEHMM TakuxX BYOyLLMX CYMM.

MeToabl OLiEeHKM JOXOAHbLIM NOAXO0A0M BKIHOYaloT:

e MeToAbl OLEHKM No NPUBESEHHON CTOMMOCTY;

e MOAENU OUEHKM onuuoHa, Takue kak dopmyna bnaka-lloynca-MepTtoHa unu GuHOMManbHas
Mofenb (TO ecTb CTPYKTypHasi MOAEnb), KOTOpble BKMOYAKT MeToAbl OLEHKM Mo NpuBedeHHON
CTOMMOCTU N OTPaXaloT Kak BPEMEHHYI0, TaK U BHYTPEHHIOK CTOMMOCTb OMNUMOHA;

e  MEeTO/[ AUCKOHTMPOBAHHbLIX AEHEXHbIX MOTOKOB, KOTOPLIN MUCMONb3yeTcs ANsl OLEHKU cnpaBeainBoi
CTOMMOCTU HEKOTOPbIX HEMaTepuaribHbIX akTUBOB.

5.3.2. Ob6wee onucaHMe nNOAXOA4OB U METOAOB OLIEHKM B COOTBETCTBUMM C MOJIOXKEHUAMMU

¢e,qepan bHbIX CTAaHAAPTOB OL€HKU

Mpy npoBedeHWM HaCTOSILLEA OLEHKM BbllleyKasaHHble MoaXodbl K OLieHKe CrpaBeasiMBoi CTOMMOCTU
KOHKPETM3NPOBanuCb, AOMOSHANMCE U PaCLUMPSNICE Ha OCHOBE MONoxeHun depepanbHbiX CTaHOAPTOB
OLIEHKM, AEVCTBYIOLLMX Ha AaTy NPOBeAeHUs OLEHKW 1 COOTBETCTBYIOLLMX BAY O0OBEKTa OLIEHKU.

JoxoOHbI noaxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OGbeKTa OLEHKM, OCHOBAHHbIX Ha
onpeaeneHnn oXxmnaaemMblx JOXOA0B OT 0GbeKTa OLIEHKN.

Yenosusi _npumeHeHuUsi doxo0Ho2o nodxoda (8 coomeemcmeuu ¢ @PCO Ne 1). [JoxoaHbI noaxon
NpUMeHsieTCsl, Koraa CylecTByeT 4OCTOBepHasi UHdopmaLuus, No3Bonstowas nporHo3vposaTtb Oyayline
[OXOAbl, KOTOpPble OOGBLEKT OLEHKM CrnocobeH MNPUHOCKTb, a Takke CBS3aHHble C OOBLEeKTOM OLEHKM
pacxodbl. Mpu NPUMEHEHUN LOXOOHOrO MOAXOAA OLEHLUMK onpenenseT BenuuuMHy OyayLmx AOXO[0B U
pacxo4oB U MOMEHTbI UX MOSNyYeHUS.
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B cooTtBeTcTBME C TpeboBaHuamn PepepanbHoro craHgapta oueHkM «OueHka 6usHeca (PCO Ne 8)» B
pamMkax AOXOOHOro NoAxo4a OUEHLUMK onpefenseT CTOMMOCTb OObeKkTa OLEHKM Ha OCHOBE OXWOaeMbIX
Oyaywmx [OEHEXHbIX MOTOKOB WM WHbIX MPOFHO3HbIX (PMHAHCOBLIX MOKasaTenen [[esATenbHOCTU
opraHusauuu, BegyLien busHec (B YacTHOCTU, NpUBLINNY).
lpu onpedeneHuu cmoumocmu obbeKkma OUEHKU C UCIMOo/Ib308aHUEM Memodo8 rnpoeedeHuUs] OUEHKU
06bekmoe8 oueHKku 00xo00HO20 rnodxoda, OUEeHWUKY 8 coomeemcmeue ¢ mpebogaHusmu DedepasibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoussecmu nosmanHbil aHanu3 u
pacuyemsl coariacHoO Memo0os102uu OUEHKU, 8 HaCMHOCMU:
a) BblbpaTb MeTon (MeToAbl) NMPOBEAEHMSI OLEHKM OObeKTa OLEHKM, CBA3bIBAKOLWMA (CBA3LIBAKOLLNE)
CTOMMOCTb OObeKkTa OUEHKM M BenUUMHbI Oyaylmx [OEHEXHbIX MNOTOKOB WIIM  MHbIX MPOrHO3HbIX
MHaHCOBLIX MoOKasaTenewm OeATenbHOCTM — opraHu3aumv, Begywen ©OusHec. PacyeT  Moxer
OCYLLECTBMNATLCA 4Yepe3 MPOrHo3vpyemble AEHEXHbIe MOTOKU WM MHble MoKasaTenun OeATenbHOCTH,
oXugawwmecs B pacyeTe Ha BIIOXEHWs CODCTBEHHWMKOB (COOCTBEHHbIM KanuTan). PacueT moxet
OCYLLECTBNATLCA Yepe3 MPOorHo3vpyemble AeHeXHble MOTOKM UMW MHble MnokasaTenu AeATenbHOCTU B
pacyeTe Ha BIIOXXEHUS BCEX MHBECTOPOB, CBA3AHHLIX Ha OaTy MNPOBEOEHUS OLIEHKUM C opraHu3auuven,
BeayLLen busHec (MHBECTUPOBAHHBIN kKanuTan), CTOMMOCTb COOCTBEHHOTO KanuTana onpegensieTcsa ganee
nyTeM BbIYUTAHMS U3 NMOJTYYEHHOW CTOMMOCTM BENMMYMHBI 00513aTENBCTB TaKOW OpraHn3aumm (He yYTEeHHbIX
paHee npu OPMUPOBAHUM [OEHEXHbIX MOTOKOB WIIM MHbLIX MPOTrHO3HbIX (OUHAHCOBBLIX MOKasaTenen
[edATenbHOCTM opraHusauuu, Begylien 6usHec);
6) onpenennTb NPOAOIHKUTENBHOCTL Nepuoaa, Ha KOTopbI OyAeT NOCTPOEH NPOrHO3 AEHEXHbIX MOTOKOB
UM UHbIX (PMHAHCOBLIX MOKa3aTenen [eaTenbHOCTM opraHusaumu, Begylen ©OusHec (MPOrHO3HbIN
nepuogn). NpoaormKMTEeNbHOCTb MPOrHO3HOMO MepuModa 3aBUCUT OT OXMAAEMOrO BPEMEHU OOCTUMXKEHUSI
opraHusauuen, segylien bmusHec, ctabunusaumm pesynbTaTtoB OEeATENbHOCTM UM ee npekpalleHus. B
oT4yeTe 00 OLEeHKe OOIMKHO coaepKaTbCsl 000CHOBaHNE NPOAOCIKUTENBHOCTM Nepuoaa NporHo3npoBaHus;
B) Ha OCHOBE aHanu3a MHGOpMaUun 0 OeATENbHOCTU OpraHu3auum, Bedyllen dM3Hec, koTopas Benacb
paHee B TedeHWe penpe3eHTaTUBHOrO nepuoda, PacCcMOTPeTb MaKPOIKOHOMMYECKME M OTpacrieBble
TEHAEHUMM WU MNPOBECTM MPOrHO3NPOBAHME  LOEHEXHbIX MOTOKOB WMIIN UHbIX MPOrHO3HbLIX (PUHAHCOBBLIX
nokasaTternen AesTEeNbHOCTU TaKOW OpraHu3auumM, UCMONb3yeMblX B pacyeTe COrnacHo BbliOpaHHOMY
MeTony NpoBeaeHUs OLEeHKN 06 beKkTa OLLEHKM;
r) onpeAenvTb CTaBKy OUCKOHTUPOBaHMWSA U (ANW) CTaBKy Kanutanu3aunm, COOTBETCTBYIOLLYHO BbIGpaHHOMY
MeTony NpoBeaeHUs OLIEHKN OO beKTa OLIEHKM.
PacueT cTaBku kanutanusaumm, CTaBku ONCKOHTUPOBAHUS OMKEH COOTBETCTBOBATL BbIOpaHHOMY MeTOAY
NpoBedeHNs1 OLEHKM OOBbeKkTa OLEHKM W BUAY [OEHEXHOro MNoToKa (MMM MHOrO MNOTOKa [JOoXo4oB,
NCMNOSb30BaAHHOIO B pacyeTax), a Takke y4YuTbiBaTb 0COOEHHOCTU NOCTPOEHUSI AEHEXHOIO NOTOKa B YacTu
€ro MHMNAUMOHHON (HOMUHAnNbHbLIN UNW pearnbHbIA OEeHEXHbIW NOTOK) M HarnoroBon (4OHANoroBbiA UNn
MOCNEHAarnoroBbIN AEHEXHbIN MOTOK) COCTaBMSAOLLNX;
n) ecrniv Obin BbibpaH oavH U3 METOO0B NPOBEAEHUS OLLEHKM OOBEKTA OLLEHKU, NMPU KOTOPbIX UCMONb3yeTcs
OUCKOHTUpOBaHWe, onpeaennTb NOCTAPOrHO3HY0 (TEPMUHANbHYI0) CTOUMMOCTb.
MocTnporHo3Has (TepMuHarnbHasi) CTOMMOCTb — 3TO OXMAaeMasi BENMYMHa CTOMMOCTM Ha AaTy OKOHYaHus
NPOrHO3HOro Nepuoaa;
€) NPOBECTUN pacyeT CTOMMOCTM COBCTBEHHOTO UMM MHBECTMPOBAHHOIO KanuTana opraHusauun, BedyLien
Ou13HecC, C y4eTOM CTOMMOCTU HeoNepaLnoHHbIX akTUBOB U 00513aTeNbCTB, HE NCMONb30BaHHLIX paHee npwu
POpMUPOBAHNM OEHEXHbBIX NMOTOKOB, MM WHbIX (PMHAHCOBLIX NMoka3aTesnen OesATeNbHOCTM opraHM3auuu,
BeayLlen 6usHec, BbIOPaHHbIX B paMkax NPUMEHEHNa AOXOAHOro NOAX0Aa;
) NPOBECTM pacyeT CTOMMOCTUN 06beKTa OLEHKM.
Peanu3sayusi d0xo0Ho20 Modxo0a K oyeHKe 803MOXKHa C UCIOJIb308aHUeM cJiedyrouux Memodos.
Memod kanumanusauyuu oxudaemo20 doxoda. PacyeT cToMmocTn o6bEKTa OCHOBaH Ha onpenereHun
OByx 0asoBbiX BeNWYMH: NOTOKA MOCTOSIHHOrO [oxoAda, NPUHOCMMOIO OOBLEKTOM OLIEHKW; CTaBKM
KanMTanuM3aumMmM [OXO4a, XapaKTepu3yloLwen pUCKA MOJTyYeHUss MOCTOSHHOro Aoxoda. 3HaveHue
CTOMMOCTU OOBEKTA OLEHKM pPacCUMTLIBAETCS KakK OTHOLUEHME TMOCTOSHHOMO [oxoda K CTaBke
Kanutanusauun. [JaHHbIN MeTO4 MOXET NMPUMEHSITLCS NPY CReayoLWMX ONYLLEHNUSIX:

e MOTOK JOX04a NOCTOAHHBIN UMK NIMHENHO YBENUUYUBAIOLLMIACSA (C OOMHAKOBOW UHTEHCUBHOCTLIO);

e pUCKM MOMyYeHWss [Joxoda MOCTOSIHHbI WM JIMHEWHO yMeHbluawwmecs (C  ognHaKoBOW

WHTEHCUBHOCTBIO).

B 3aBUMCMMOCTM OT MPOrHO3MpPyeMOro cpoka MoslydeHusi MOCTOSIHHOrO 4oXo4a B CTaBKY Kanutanusauum
MOXET BBOOMTbLCS MoMpaeka, onpegenstollas HOpMy Bo3BpaTta kanuTtana (mogenb WHByaa; mogens
Xockanbga; mogens PuHra).
Memod duckoHmuposaHusi OeHeXHbIX MomMokos. Peanusaunsi aHHOrO MeToda OCHOBaHa Ha MpUHUMNe
OXwuaaHusi, B COOTBETCTBMU C KOTOPbIM CTOMMOCTb OObEKTA OLEHKM paBHA TeKyllenh CTOMMOCTU
MPUHOCUMbIX UM ByayLMX OOXOA0B, BKMOYasi BbIPYYKY OT NPOAaXy HegyHKLUNOHUPYIOLINX (M3ObITOUHbIX
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aKT1BOB).

O6nacTbto NpUMEHeHNss MeToAa ABNSIETCA OLEHKa akumii (oonen) AenCTBYOLWMX NpeanpusiTuin B criyvae,
korga Oygylme nNOTOKM [OXOA0B HepaBHOMEPHbl. HepaBHOMEPHOCTL MOTOKA [OOXOO40B  MOXET
onpeaenaTbes criegyrowmMmm akTopamu:

e  yBENUYEHWEM (YMEHbLUEHNEM) 06 BEMOB peanunsauuy;

e  OOBEKTUBHBLIM UH(MALUMOHHBIM POCTOM LIEH HA NPOAYKLIMIO U U3OEPXKKY;

e MpuVBreYeHeM 1 BO3BPATOM 3aeMHbIX CPEACTB;

e HanMuueMm KanuTasibHbIX BIIOXEHWI B OCHOBHbIE NMPOW3BOACTBEHHbIE (DOHARI.

B uenom meTtogmuyeckue noaxodbl K peanusauum [OXOOHOro noaxoda B ykasaHHbIX deaepanbHbIX
CTaHgapTax oueHkn u MexagyHapogHom cTaHgapTe duHaHcoBon oT4yeTHocTn (IFRS) 13 «OueHka
crnpaBesiMBor CTOUMOCTUY He NPOTUBOPEUNMBLI.

3aTpaTHbIn nMoAxod — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTW OObEeKTa OLEHKW, OCHOBaHHbIX Ha
onpegeneHun 3aTpaT, HeobXoaUMbIX A BOCCTAHOBNEHUS MO0 3aMelleHnss o6bekTa OLEHKU, C y4ETOM
€ro U3Hoca 1 yctapeBaHuM.

Ycriogus npumeHeHuUsi cpagHumersibHoeo rnodxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3aTpaTHbI noaxon
NpUMEHsIETCS, Koraa CyLIecTBYeT BO3MOXHOCTb 3aMEHWUTb OOBEKT OLEHKM OpYrMM OOBLEKTOM, KOTOpPbII
nmMbo ABnAeTCA TOYHOW Komuew obbekTa OLEHKM, NMMBOo MMeeT aHanorvyHble nonesHble cBowcTBa. Ecniun
0OBEKTY OUEHKM CBOWCTBEHHO YMEHbLUEHWE CTOMMOCTM B CBS3M C  (DU3NYECKMM COCTOSIHUEM,
YHKUMOHANbHLIM UM 9KOHOMWYECKUM yCcTapeBaHvWeM, npu MpYMeHeHuW 3aTpaTHoro noaxoAa
HeobxoaMMO yuYnTbIBaTb U3HOC U BCE BUAbI yCTapeBaHWUN.

B cooTtBeTcTBME C TpebosBaHuamu PenepanbHoro ctaHgapta oueHku «OueHka 6usHeca (PCO Ne 8)» B
pamMKax 3aTpaTHOro MoAxoAa OUEeHLUMK onpeaensieT CTOMMOCTb O0bekTa OLEHKM Ha OCHOBE CTOMMOCTM
NpuUHagnexalmx opraHusauun, Begyllen OuM3HeC, akTMBOB W MPUHSATbIX 00sA3aTenbcTB. [NprMeHeHue
3aTpaTHOrO NOAXOA4a HOCWUT OrpaHUYEHHbIM XapakTep WM AaHHbIN NOAXoA, Kak NpaBumo, NpuMeHsieTcs,
korga npubbinb 1 (MK) AeHEXHbIN NOTOK He MOTyT ObITb AOCTOBEPHO ONpeAeneHbl, HO Npu 3TOM AOCTYMHa
[ocrtoBepHasi Hhopmaumsa 06 akTueax n 0bsi3aTenbCTBax opraHm3aunn, segyLuen dusHec.

Mpu ucnonb3oBaHWM 3aTpPaTHOrO MNOAXO4a KOHKPETHbIN MeTon MnpoBedeHMs OLEeHKU ObObekTa OLEeHKU
MPUMEHSIETCA C YYEeTOM OXMOAHWMM OTHOCUTENbHO MNEpPCneKkTVB OEeATenbHOCTW opraHnsauny (Kak
OEeNCTBYIOLLAsA UK KaK NIMKBUAMpyemMast).

B cnyyae Hanuuus npednocbiniky NUKBMAALMM OpraHusauuu, Bedylleit GusHec, CTOMMOCTb obObekTa
OLIEHKM onpefensieTcs Kak YucTas Bblpydka, nonydyaemas nocre peanusauum akTMBOB Takon opraHMsaumum
C Y4YeTOM MoralleHNs UMeloLLleca 3a[0/MKEHHOCTM W 3aTpaT, CBSA3aHHbIX C peanu3auvein akTMBOB
N NpekpalleHnem AesTeNbHOCTM OpraHu3auum, Beayllei 6usHec.

lpu onpedeneHuu cmoumocmu o0b6bekma OUEHKU C UCIMOo/b308aHUEM Memodo8 rnpoeedeHusi OUEeHKU
obbekma oueHKu 3ampamHo2o rnodxoda, oueHWUKy 8 coomeemcmeue ¢ mpebogaHusimu dedeparibHO20
cmaHdapma oueHku «OueHka 6usHeca (OCO Ne 8)» crnedyem npoudgecmu rosmanHbil aHanu3 u
pacyems! coariacHO Memodorioeuu OUEHKU, 8 MOM HUCIe:

e U3y4ynTb U NPEOCTaBUTL B OTYETE COCTaB akTMBOB U 0693aTenbCTB opraHnsaumny, seayllen 6usHec;

e  BbISIBUTb CMeLMan13vpoBaHHbIE Y HECNELUann3npoBaHHble aKTUBbLI OpraHu3aumuy, BeayLlen busHec.
CneuuanuampoBaHHbIM aKkTMBOM MPU3HAETCS aKTWB, KOTOPbIN HE MOXET ObiTb NpoAaH Ha pblHKE
OTAEeNbHO OT BCero 6rusHeca, YacTbio KOTOPOro OH SIBMSIETCS, B CUMY YHUKANbHOCTU, 06YCrOBrEHHON
cneuuanuampoBaHHbIM  XapaKTePOM, Ha3Ha4yeHUeM, KOHCTPYKUMEN, KOHdWrypaumen, cocTaBoM,
pasmMepoM, MeCTOMOMOXeHWeM W  Apyrumyu  cBolcTBamm aktmea. OueHLmMKy Heobxoaumo
npoaHanuavMpoBaTb CMeuuanuaMpoBaHHble akTVMBbl Ha MpeaMeT HanMyius Yy HUX MNPU3HAKOB
9KOHOMMYECKOr0 yCTapeBaHus;

e paccuuMTaTb CTOMMOCTb aKTMBOB W 00sA3aTenbCcTB, a Takke, B Crydae HeobGXoaMMOCTH,
[OMOJSHUTENbHbIE KOPPEKTUPOBKM B COOTBETCTBUM C NMPUHSITON METOA0MOMMEN UX pacyeTa;
e MpPOBECTU pacyeT CTOUMOCTM OGbEKTa OLIEHKN.

Mpu onpepeneHnyn CTOMMOCTM OOBLEKTA OLEHKM B pamKax MPUMEHEHMST KaXOoro M3 MCMOSb30BaHHbLIX
METOOOB MNPOBEAEHUS1 OLEHKM OoObekTa OLEHKM OUEHLUMK [OSPKEH YCTaHOBMTb W 0B6OCHOBaTb
Heo6X0AMMOCTb BHECEHUSI UCMOMb30BAHHbIX B pacyeTax KOPPEKTUPOBOK U UX BENUYUHY.
Peanu3sayusi 3ampamHo20 nodxoda K oueHkKe 6u3Heca 803MOXXKHa C UCIMOJIb308aHUeM credyroujux
mMemodos:
Memod ckoppeKkmuposaHHbIX YUCMbIX akmugos. B cOOTBETCTBUM C AaHHBIM METOAOM CTOMMOCTb MakeTa
aKkuMin (Oornew B yCTaBHOM KanuTane) onpeaensieTcs kak pasHoCTb MeXdy CyMMapHOW CTOMMOCTbIO ero
aKkTMBOB (0BOPOTHLIX U BHEOBOPOTHLIX) M 06A3aTENbCTB NPeanpPUATUS.
O6nacTbto NPYMEHeHNst 4aHHOro MeToAa ABNSETCH OLeHKa akuuii (Jonen) B cneaylowmx crnyyasx:

e [PW OLUEHKE aKuui (Qonein) AeNCTBYIOLLEro NPeanpuUsiTUSl, KOTOPOE He MPeKpaTUT CBOW OCHOBHOW
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poa LeATeNbHOCTM, MpoLaB WMMEKLLMECSH aKTUBbLI AMsi 3aMeLeHUst UX HOBLIMU aHanormyHbIMu
(MpumMepoM Takux NPeanpuUsaTUn SBNATCA (DUHAHCOBbLIE yNpasnslowmne koMnaHum — UHaHCOBO-
NPOMBILLNIEHHBIE TPYMMbI; XONAWHIN);

e [pM OLUEHKe akumi (gonen) [OEencTBYWLEro npeanpuaTusa, koTopoe obrnagaeT  Takumu
KanuTanbHbIMM  aKTUBaMu, WHBECTULMOHHAA MpUBMeEKaTeNbHOCTL KOTOPbIX B  OTpbiBE  OT
NPON3BOACTBEHHO-COLITOBLIX MPOLIECCOB KpanHe HU3Ka, HO LIEHHOCTb (He CTOMMOCTb) OaHHbIX
aKTMBOB onpefensieT CTOUMOCTb NPeanpusaTUS Kak AeNCcTByoLWero (MpMMepoM Taknx nNpeanpusiTmn
MOTYT CMYXWUTb KPYMHblE U CpefHUEe NPOMBILLNEHHbIE NPeanpuUsaTUsi, PacnosioXeHHble B pernoHax
Poccun n nmetowme cyLecTBeHHbIE KanuTanbHble akTUBbI).

Memod nukeudauuoHHOU cmoumocmu. B cooTBETCTBUM C AaHHbIM METOAOM CTOMMOCTb MakeTa akuui
(oonen B ycTaBHOM Kanutane) onpefensieTcsa Kak [oxod OT peanusauuu npouenypbl nvKBvaaLmu
npegnpustusa. Metoa NMKBMAALMOHHOW CTOMMOCTM OTpaXaeT CUTyauuio MNpeKkpalleHust OesiTenbHOCTU
obuiecTBa 6e3 Hayana HOBOW AeATENbHOCTU. JINKBUAALUMOHHAs CTOMMOCTb aKTUBOB PacCUnUTLIBAETCA:

e KaK pasHOCTb NUKBMOALMOHHOW CTOMMOCTM aKTMBOB (CTOMMOCTb aKkTMBOB MpW peanusauumn mx B
CPOKM MEHbLUME, YeM OObIYHble CPOKM 3KCMO3ULUW aHanorMyHbIX OOBLEKTOB) M 3aTpaT Ha
NVKBMAALMIO;

e  KaK pasHOCTb UX CTOMMOCTW W 3aTpaT Ha NUKBUZauuio.

OO6nacTbio NPUMEHEHNS aHHOTO MeTOAa SABMAETCS OLEHKa akuui (qonen) B crnenyoLwmx cryyasx:

e pV OLEHKe akuui (Jonen B yCTaBHOM KanuTtane) npegnpusaTnsi, KoTopoe MOXeT OblTb MOABEPTHYTO
NPUHYOUTENbHOW NUKBMAALMM B COOTBETCTBUM C CYLLECTBYIOLIMM 3aKOHOAATeNbCTBOM (MepBbI
BapuaHT pacyeTa NMKBUOALUMOHHOW CTOUMOCTY aKTuB);

e TpM OUEHKe akuuMm (gonem B YCTaBHOM KanuTane) npeanpusTuin, WUMEKLMX aKTUBBbI,
WHBECTULMOHHASA MpPUBIEKaTENbHOCTb KOTOPbIX HEe 3aBWCUT OT crneuundurdeckux ocobeHHocTewn
NPOV3BOACTBEHHO-COBLITOBOM AeATENbHOCTU, Mpu 3TOM OHAOOTAAYa [AaHHbIX aKTMBOB (Mpu
CyLLIECTBYIOLLIEM WUCMOMb30BaHWM) HU3Ka (BTOPOM BapwaHT pacyeTa NMKBMOALUOHHOW CTOMMOCTM
aKTMBOB — JOOPOBOMbHAS NMKBMOALMNS).

B uenom meToamyeckMe MoOAxodbl K peanusauMu 3aTpaTHOro nogxoda B ykasaHHbiX degepanbHbIX
cTaHgapTax oueHkn un MexayHapogHom cTaHpapTe duHaHcoBow otyeTtHocTn (IFRS) 13 «OueHka
crnpaBeniMBo CTOUMOCTUY» HE MPOTMBOPEYMBLI.

CpaBHUTENbHbIN (PLIHOYHbLIA) NOAXO0A — COBOKYMHOCTb METOAO0B OLIEHKM CTOMMOCTU OObeKTa OLEHKM,
OCHOB@HHbIX Ha CpaBHEHWM OObBbEKTa OLUEHKM C aHanormMyHbiMM OOBbEKTaMW, B OTHOLLUEHWM KOTOPbIX
nmMeeTcs UHopmauus o LieHax CAEeNoK C HUMU.

Ycrnosusi npUMEHeHUsl cpasHUMmMesibHo20 (PbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ PCO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHbLIN) NOAXOA NMPUMEHSETCS, Korga CylwecTByeT OOCTOBEpHas M JOCTynHas Ans
aHanusa uHdopmaLums O LLeHaxX U XxapakTepucTukax o6 beKToOB-aHarnoroB.

B cootBeTcTBUE C TpeboBaHuamu PedepanbHoro ctaHaapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMkax CpaBHUTENbHOrO noaxoda OLUEHLLMK onpefensieT CTOMMOCTb akuui, naes, Aonen B YCTaBHOM
(cknago4HOM) KanuTane, MMYLLECTBEHHOrO KOMMIeKCa Ha OCHOBE WHGOpMaLMM O LeHax COenoK C
akuMsiMK, nasiMm, JONsMM B YCTABHOM (CKMagoOYHOM) KanuTane, WMYLLECTBEHHbIMW KOMMMEeKcamu
OopraHusauun-aHanoroB C Yy4eTOM CpaBHEHUS (PUHAHCOBbLIX W MNPOU3BOLCTBEHHbIX MoKasaTenen
OesATenbHOCTN OpraHn3aLMn-aHanoroB 1 COOTBETCTBYIOLLMX NOKa3aTenen opraHM3aumm, BegyLien busHec,
a Takke Ha OCHOBEe LIeHOBOW WH(opmauum o npeabiaylumx caenkax ¢ akumsiMu, nasiMuv, Oonsmu B
yCTaBHOM (CKNago4yHOM) KanuTarne, MMyLLeCTBEHHbIM KOMMIIEKCOM OpraHv3aunv, BegyLlen busHec.
OpeaHusayueli-aHarno2oM rpu3Haemcsi:

e OpraHu3auus, ocyLlecTBRsoWas AeATeNbHOCTb B TOW e OTpacnuv, YTo M opraHv3auusl, BegyLias
BusHec;

e OpraHusauusl, cxogHas C opraHusauumen, OM3HeC KOTOpPOW OLEHMBAETCs, C TOYKA 3PEHUS
KONMMYECTBEHHbIX U KA4ECTBEHHbIX XapakTePUCTMK, BIUSIOLLMX HA CTOMMOCTb OOBbEKTa OLIEHKM.

lpu onpedeneHuu cmoumocmu obbeKkma OUEHKU C UCIMO/Ib308aHUeM Memodo8 rnpoeedeHuUs OUEHKU
obbekma OUeHKU cpasHUmMesnbLHo20 nodxoda, OUEHWUKY 8 coomeemcmeue ¢ mpebosaHusMuU
®edeparnbHoeo cmaHOapma ouyeHku «OueHka busHeca (®CO Ne 8)» cnedyem npouszeecmu noamanHbil
aHanu3 u pacdemsl coasiacHo MemodosioauU OYEHKU, 8 YaCMHOCMU:

e paccMOTpeTb MOMOXEeHWEe opraHu3auun, Bedylle Ou3Hec, B OTpacnM W COCTaBUTb CMMCOK
opraHu3auuii-aHarnoros;

e BbibpaTb MynbTUNAMKATOPbLl (KO3(UUNEHTBI, OTpaXaloLMe COOTHOLUEHME MeXAy LEHOW W
nokasatensamy OesTenbHOCTU OpraHumsaumm), KoTopble OyayT uMCnonb3oBaHbl ANs  pacyeTa
CTOMMOCTU 0b6bekTa oLeHKU. Bbibop MynbTUNNMKAaTOPOB A0IMKEH ObiTb 060CHOBAH;

e nposectn pacdeT 6a3bl (100 npoueHToB cobcTBeHHoro kanutana wnu 100 npoueHTOB
WHBECTMPOBAHHOIO Kanutana) Ans onpeaeneHns MynbTUNIMKaTOPOB MO opraHM3auusiM-aHanoram ¢
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y4yeTOM HeobxoauMbIX KOPPEKTUPOBOK;

e paccynTaTb 3HAYeHWs MyNbTUMMMKATOPOB HA OCHOBE MHOpPMauuW MO OpraHM3auusiM-aHanoram.
Ecnu pacyeT npom3BoguTca Ha ocHoBe MHGOpMauMM No OBym u Gornee opraHusaumsiM-aHanoram,
OLEHLLMK OMMKEeH NpoBecTn 060CHOBaHHOE COrnacoBaHme NOoMyYeHHbIX pe3yrnbTaToB pacyeTa;

o npoBecTtn pacyetr CTOMMOCTU CoOOCTBEHHOroO UnNun MHBECTUPOBAHHOIO Kanutana opraHu3auuu,
BeayLwen OM3Hec, MyTEM YMHOXEHUSI MyNbTUNIMKaATopa Ha COOTBETCTBYHLUMIA (PMHAHCOBLIA UMK
NPON3BOACTBEHHbIA MoKasaTenb opraHusauuu, Beaylen 6usHec. Ecnv pacyeT npousBoantcsa C
ncnonb3oBaHuemM bonee 4eM 0gHOro MyfbTUMAMKATOPA, OLEHLLMK JOIMKEH NPOBECTU 0O6OCHOBAHHOE
corrnacoBaHue MosnyyYeHHbIX pe3ynbTaToB pPacyeTa;

e B Crnyyae Hanmuuusa MHoOpMauMM O LEeHax COENoK C akuusMu, nasmu, OONsMUM B YCTaBHOM
(cknago4HOM) KanuTane opraHusauumm, Begylien GusHec, OLEHLUMK MOXET MPOM3BECTU pacyeT Ha
OCHOBe Yyka3aHHOW MHopMauun 6e3 yyeta MynbTUNIIMKaTOPOB.

Mpn oueHKke akuMi B paMKax CPaBHUTENbHOIO MoAaxoda MOMMMO MHMOPMaLMM O LieHaX CAENOK MOXET
ObITb UCNOMNb30BaHa MHOpPMaLUNSa O KOTUPOBKaXxX akUMi opraHm3auuu, Begylien OUsHec, 1 opraHm3aummn-
aHarnoros.

OueHLMK Npy NPUMEHEHUN CPaBHUTENMBHOMO NoaxoAa Takke MOXET MPUMEHSATbL MaTeMaTUYeckme U uHble
MeToabl MoAenupoBaHus cTtoumocTu. Beibop Mogenei Ons onpedeneHuss CTOMMOCTU OCYLLECTBMsSeTCs
OLIEHLLIMKOM 1 JOImKeH BbiTb 060CHOBaH.

Peanu3ayusi cpagHumesibHo20 (pPbIHOYHO20) Modxoda K OyeHKe 803MOXHAa C UCIOJIb308aHUEM
cnedyrouux Mmemodoe:

Memoda pbiHka kanumarna. [aHHbli MeToA npepdnonaraeT WUcronb3oBaHWe B kayecTBe 6asbl Ans
CPaBHEHUS CMNOXMBLUMECS Ha (DOHOOBOM pbIHKE peasibHble LeHbl Kynnu-npogaxm (KOTUPOBKM) aKLuMi
(HEKOHTPONbHLIX NAKETOB).

Memod cdenok. [aHHbIA MeTOh npegnonaraeT WUCNonb3oBaHWE B kadecTBe 6asbl Ans CpaBHEHWSI
pearnbHble LeHbl Kynnu-npoaaXu Ha BHEOUPXEBOM pPbIHKE KOHCONMMOMPOBAHHbLIX MaKeTOB akuuMi unu
KOMMaHWi B LLEJTOM.

Memod ompacnesbix koaghuyueHmos. [aHHbIN MeTo4 OCHOBaH Ha WCMONb30BaHUM OTpacneBbIX
MYNbTUMNIMKATOPOB, pPacCYMTaHHbIX B XO4e MCCNenoBaHWA CTaTUCTUKM MPOAaX NPeanpusatui oTpacnu,
NPOBOAMMbIX CMeUMann3npoBaHHbIMK  areHTcTBamu. Heobxogumo, 4TobObl MccnegoBaHwe  Obino
NpoBeAeHO HEe MeHee 4eM AN MONOBMHbI BCEX MPeanpuaTuiA OTpacnu, COMoCTaBUMbIX NO pasmMepy C
oLeHMBaeMbIM.

B uenom meTtoguyeckne noaxonbl K peanusauumn CpaBHUTENBHOIMO Noaxoda B yKasaHHbIX PepeparnbHbiX
cTaHgapTax oueHku u MexagyHapogHoMm cTaHfapTe ¢uHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBensiMBor CTOUMOCTUY He NPOTUBOPEUNMBDI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTcTBMM C nonoxeHusamu MexayHapogHoro crtaHgapta duHaHcoBon otyeTHoctu (IFRS) 13
«OueHka cnpaBegnvMBOW CTOMMOCTU» €CMW Afsl OLEHKM CnpaBeasiIMBoOA CTOMMOCTU MCMOMb3YTCA
MHOXECTBEHHblE METOAbl OLEeHKM, TO pe3yrbTaThbl (TO €CTb COOTBETCTBYHOLLME NOKasaTeny crnpaBeanvBom
CTOMMOCTW) AOSBKHbI OLIEHMBATbLCS MyTEM PacCMOTPEHMS LenecoobpasHOCTM Avanas3oHa 3HadeHui,
00603Ha4YeHHbIX OaHHbIMU pe3ynbTaTaMu. OLI,eHKa CI'IpGBG,EI,J'II/IBOVI CTOMMOCTHK - 3TO 3Ha4YeHue B npegenax
TaKoro AvanasoHa, KOTopoe Havboriee TOYHO MpeacTaBnsieT CNpaBeasMBYO CTOMMOCTb B CIIOXUBLLMXCS
obcTosATenbLCTBaXx.

CornacoBaHue pe3ynbTaToB OLEHKM OO0bekTa OLEHKWU, MOMYYEHHbIX C WCMONb30BaHWEM pPasfMYHbIX
METOLO0B W NOAXOO0B K OLIEHKEe, N OTpaXeHne ero pesynbTaTtoB B oTyeTe 06 OLEHKE OCYLLEeCTBMAITCA B
cooTtBeTCcTBUM C TpeboBaHusammn ®CO Ne 1.

OueHWuK ans MosyYeHUst MTOTOBOM CTOMMOCTM OObEeKTa OLEHKUM OCYLLECTBISIET COrfacoBaHue
(0606LUEHME) pe3ynbTaToB pacyeTa CTOMMOCTM OGbeKTa OLEHKUM MpW  MCMNOMb30BaHUN  PasfNYHbIX
MoaxodoB K OLEHKE U MeToAOoB OLUeHKU. Ecnu B pamkax NpuUMEHEHMs Kakoro-nnbo nogxoda OLEHLLMKOM
ncnonb3oBaHo Gornee o0gHOIrO METoAa OLEHKM, pe3ynbTaTbl NMPUMEHEHNS METOAOB OLEHKN JOSKHbI ObITb
COrnacoBaHbl C LEnblo OnpeaerneHnst CTOMMOCTU OObeKkTa OLUEHKW, YCTAHOBMEHHOW B pesyrbraTe
npuMeHeHns noaxoga. lMNpu cornacoBaHWM pes3ynbTaToB pacyeTa CTOMMOCTM OGbeKTa OLEeHKU LOJTKHbI
YUYUTbIBATbCH BUA CTOMMOCTW, YCTAHOBMEHHbIM B 3aJaHUM Ha OLIEHKY, a Takke CYXXOEHWUS OLEHLUMKa O
KayecTBe pe3yrnbTaToB, NOMyYEeHHbIX B paMKax NMPUMEHEHHbIX MOAX0A0B. BbiGpaHHbIi OLEeHLMKOM crocob
COrnacoBaHus, a Takke BCe CAenaHHble OLEHLLMKOM MPU OCYLUEeCTBNIEHUM COrNacoBaHWs pe3ynbTaToB
CYXOEHWsl, OOMyLIeHUs U UCMonb3oBaHHas WHgopMauMsa OOSMKHbl ObiTb OGOCHOBaHbl. B cnydyae
NpUMeHeHNst Ons cornacoBaHMs Npoleaypbl B3BELIMBaHWSA OLIEHWMK [OomkeH o6ocHoBaTb BbIGOP
MCMoMb30BaHHbIX BECOB.

B uenom, metoguyeckme nogxodbl K peanusaunn cornacoBaHuA pe3ynbTatoB HE NPOTUBOPEYUBblI U
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00MyCKakT BO3MOXHOCTb yKa3aHudA HapAany C KOHerTHOVI BEJIMYMHON CTOMMOCTM eLle n MHTEpPBAlibHbIX

3Ha4YeHUn.

5.5. O6ocHOBaHMe NOAXOA0B U METOAOB OLEHKU

AHanM3 BO3MOXHOCTW MCMONb30BaHWUA pPasnUyHbIX METOOOB W Kak CrneacTBWe MOOXOOO0B K OLEHKe
npencTaeneH B Tabn. 27.

Tabnuua 27.

AHanu3 BO3MOXHOCTU UCMNOSb30BaHUA NOAXOA0B U METOAO0B OLIeHKU

Metop

Metopa PbIHKa KanuTana

Metopg caenok

MeTop oTpacneBbix
ko3P p1LMEHTOB

MeToz OMCKOHTUPOBaHHBIX
[EHEXHbIX MOTOKOB (MeToA
OLLEHKM MO NpuBeAEeHHON
CTOMMOCTH)

Metopa kanuTanusauum
oXxumaaemoro fgoxoga (Meroa
OL|EHKV MO NpYBEAEHHO
CTOMMOCTH)

MeToz oueHku onuuoHa

MeTopa TekyLuein CToumocTu
3amelleHus (meroq
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTMBOB)

MeTopg nukBMaaunmoHHON
CTOMMOCTH

OLieHKa BO3MOXHOCTU UCNONb30BaHUA

CpaBHUTeNbHbIM Noaxon

Ha ©oHOOBOM pblHKE OTCYTCTBYIOT AaHHble O peanbHbIX
LieHax Kynnu-npoaaxu akuuin NpeanpusiTuii JaHHOTO Tina u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHA ANs OLEHKN

obbekta  oueHkn no  MexayHapogHOMy — CTaHAapTy
duHaHcoBol oTtyeTHocTu (IFRS) 13 «OueHka cnpaeeanmeoii
ctoumoctu»).  [JaHHoe  0BCTOSTENbCTBO — OrpaHWunBaeT

BO3MOXHOCTb MCNONb30BaHNA MeTo4a.

B OTKpbITbIX WMCTOYHMKAX He OOHapyxeHa wHdopMauus o
peanbHbIX LieHax Kynnu-npoaaxv Ha BHEOWMPXKEBOM pblHKe
NakeToB aKUMA WM KOMNaHWA [JaHHOW OTpacnn B Lenom,
COMOCTaBMMBIX MO TUMY U CTPYKType (OTCYTCTBYIOT AaHHble 2-
ro YpoBHS Anst OLeHKn obbekTa oLeHkn no MexayHapogHomy
cTaHpapTy uHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka
cnpaBednuBoii  cToMMocT»).  [aHHoe  0BCToATENLCTBO
orpaHuyrBaeT BO3MOXHOCTb MCMNOMb30BaHNS MeToaa.

B HacTosillee BpeMsi OTCYTCTBYeT CTaTUCTMKAa MPOAax
NPeanpusaTUiA JaHHOW OTPacmM, COMOCTaBUMBLIX MO TURY ©
pa3vepy. (OTCYTCTBYIOT [aHHble 2-T0 YPOBHS AN OLEeHKW

obbekta oueHkn no  MexagyHapogHOMYy — CTaHAapTy
duHaHcoBon ot4yeTHocTU (IFRS) 13 «OueHka cnpaBeanmeon
cToumocTu»).  [laHHoe  OBCTOATENbCTBO — OrpaHuyMBaeT

BO3MOXHOCTb MCMOMb30BaHWUsA MeToAa.
OoxoaHbiM noaxoAa

Ananmna OCHOBHbIX nokasarenen neATenbHoCcTU
OblecTBa nokasan, YTO MO COCTOSHUIO Ha AaTy OUEHKU
pesitenbHocTb  O6GLecTBa  ybObiTOuHas. PeTpocnekTuBHbIN
nepuog aestenbHocTn ObLiecTBa Mar.

[aHHble 0OCTOSITENBLCTBA  OrpaHUYMBatOT BO3MOXHOCTb
ucnonb3oBaHWs JaHHOro MeTofa pacyera.

AHanus OCHOBHbIX nokasarenen NesTensHoCTH
OblecTBa noka3an, YTO MO COCTOSIHUKO Ha AaTy OLEHKW

pesitenbHocTb  O6wectBa  ybObiTOuHas. PeTpocnekTuBHbIN
nepvog gesitensHoctn O6LecTsa marn.

[aHHble obcToATEeNnbCTBA NO3BOMSOT WMCMONb30BaTh AaHHbLIN
MeToA AnA OOBbEKTMBHOrO yyera xapakrtepa AesTerlbHOCTW
O6uwecTea .

Tak Kak akTuBbl M oBA3aTenbCcTBa NPeanpuUAaTUS UMET
pasnuyHble CPOKW  MOraleHusi, a Takke pasfnuyHble
[OXOOHOCTU (MPOLEHTHbIE CTaBKW), UMM OTCYTCTBME TaKOBbIX,
OLEHLMK NPUHSAN peLLeHne He UCNoNb3oBaTb AaHHbI MeToa
Npv NPOBEAEHUN HACTOSILLEN OLIEHKM.

3arpaTHbIi noaxon

Mo coctosHuio Ha paty oueHkn O6LWecTBO pacnonaraet
CyLLEeCTBEHHbIMW akTuBamu. [laHHoe obcToATENBCTBO CO3aeT
npeanocbInky No NCNonb30BaHUO JaHHOro MeToaa.

lMpyMeHeHne mMeToaa ABNAETCA HEKOPPEKTHbLIM, MOCKOJIbKY B
cooTBeTCTBMM C  33afjaHMeM Ha npoBedeHue  OUeHKU
onpegensderca cnpasennneas CTOMMOCTb o6bekTa OLEeHKM.

3aknioyeHue o6
Ucnonb30BaHUU
noaxoaa

3aknioyeHue o6

Ucnosfib3oBaHMU metoaa

MeTopa ncnonb3osaTtb
He Lenecoobpa3Ho

Metoa nucnonb3oBaTtb
He Lenecoobpa3Ho

CpaBHUTENbHbIN NOAXOA
He UCnonb3yeTcs.

MeTop ncnonb3oBaTb
He uen 60006p33H0

MeTopa ncnonb3osaTtb
He Lenecoobpa3Ho

[oxoaHbI noaxoa He

Metop ncnonb3oBaTb WCTIOMNb3YETCS.

He LenecoobpasHo

MeToa ncnonb3oBaTb
He Lenecoobpa3Ho

MeTtopa ucnonb3oBaTtb

uenecoobpasHo .
3aTpaTHbIii noaxopn,

ncnonb3yercs.
Metop ncnonb3oBaTb
He Lenecoobpa3Ho

UemoyHuk: 1. AHanus OueHuwuka.
Takum 06pa30M, npu nposeneHnn HaCTOﬂLLI,eI7I OLUEeHKM UnCnosnb3yrTCA 3anaTHbII7I noaxopn, B paMkax
KOTOPOro npuMeHaeTca mMeTon TeKyLIJ,eIZ CTOMMOCTUN 3aMelleHUud (MeTO,D, CKOPPEKTUPOBAHHbLIX 4YUCTbIX

aKTUBOB).
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VI. OMUCAHUE NPOLIECCA OLIEHKW OB BEKTA OLIEHKHU

6.1. PacueT cToMMOCTN 06 bEKTa OLeHKU 3aTpaTHbIM NnoaxoA0oM

6.1.1. O6wWwme nonoxxeHus

PacyeT cTtoumocTM 0ObekTa OLEeHKM MeToAOM TeKylleh CTOMMOCTM  3amelleHus (MeToaoMm
CKOPPEKTUPOBAHHbIX YMCTbIX aKTMBOB) OCHOBbLIBAETCS Ha CrneayloweM MOfoXeHUM — CTOMMOCTb
COOCTBEHHOrO KanuTana onpegensieTcs Kak CKOPPeKTMpOoBaHHasA Tekyllas CTOMMOCTb YMCTbIX akTUBOB
npeanpusatusa. CogepxxaHne 3Toro MeTofa 3akrn4yaeTcs B OLUEHKe crnpasBeasiuBon CTOMMOCTM YMCThIX, 3a
BblYETOM 3a40SDKEHHOCTM, aKTMBOB Npeanpusatnss. OHO OTTankMBaeTCA OT OLEHKW CKOPPEKTUPOBaHHOW
TeKyllen CTOMMOCTM BCeX akTMBOB (MMyLLeCTBa) MpeanpuaTMs — MaTepuanbHbiX (peanbHblX U
PVMHAHCOBBIX) U HEMaTepuarnbHbIX, HE3aBUCMMO OT TOrO, KaK OHW OTpaxeHbl B ByxranTepckom GanaHce
O6wwecTBa.
PacueT cTonmocTn o6bekTa OLeHKN METOAOM TEKYLLEN CTOMMOCTM 3aMeLleHns (MeTogom
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB)COCTOMT M3 TPEX OCHOBHbIX 3TamMoB:

e oOuLeHKka ODOOCHOBaHHOW CKOPPEKTUPOBAHHOWM TEKyLleh CTOMMOCTU KaxOoro aktueBa 0OanaHca B

OTAEeNbHOCTY;

e onpenerneHve CKOPPEKTUPOBAHHOM TEKYLLEN CTOUMOCTU 0653aTENbCTB;
e OnpefeneHue CTOMMOCTM cobcTBeHHOro kanutana OG6lecTBa Kak pas3HOCTM 0GOCHOBAaHHOIA
CTOMMOCTU COBOKYMHbIX akTMBOB npeanpusitus ( A; ) 1 ero TekyLumx obsizatenscts (I1):

CK ZAZ — 11

AHanma cTpykTypbl akTMBoB OOLlecTBa ykasbiBaeT Ha HanmMumne akta NepekpecTHOro BrageHns akumsamm
AO «BeralHBecTt» Bnageet naketom akumm AO «MerallHBecT», KOTOpOe B COK ouepenb Brageer
naketoM akumi AO «BerallHBecT». C y4eTOM yKasaHHbIX Bbille 0BCTOSATENLCTB 0bOLas 3aBUCUMOCTb ANsi
pacyeTa cToMMOCTM Oblna cKoppekTupoBaHa. B kayecTBe WCXOAHbIX [AaHHbIX Afs  MonyyYyeHus
CKOPPEKTUPOBAHHbLIX 3aBUCMMOCTEN UCMONb30BANIUCL BbipaXXeHNSA ONns pacveTa BeNnYMHbl COOGCTBEHHOrO
kanutana AO «BeralHeect» n AO «MerallHBeCT» C y4eTOM NepekpECTHOro BnageHus SOnsMu.

CY =4 +d,*C. — I
Cl= A +d,*CY —ITZ,
roe
Clﬁl - BenuumHa cobereeHHoro kanutana AO «Meralusect», py6.;
Ag' - BenunymHa aktmeoB AO «MeralHBecT» 6e3 yyeta gonun B AO «BeralHBect», pyb.;
dl- ponsa AO «MeralHBecT» B ycTtaBHOM kanutane AO «BerallHBecTy;
Hg' - BennuyuHa naccusoB AO «MeralHBecT», pyb.;
Cﬁ - BenuumHa cobcreeHHoro kanutana AO «BeraliHBecT», py6.;
A§ - BenuyumHa aktnsoB AO «BeralHeecT» 6e3 ydyeta gonm B AO «MerallHBecT», py6.;
d2 - pona AO «BerallHBecT» B yctaBHOM kanutane AO «MerallHBecT;

B
Hz - Benun4ymHa naccueoB AO «BeralHBecT», py0.
BbinonHum npeobpasoBaHus

Cp=Ay +d,*(AY +d,*C; —IIy') - I13
Cp=A2—1II) +d,*d,*CJ +d,* (A - I1}')
CI? _dl*dz*Cg :Ag _Hg +d1*(A§/I _Hg)
Cp =(Ay —II{ +d, * (4 —I1")) (1—d, *d,)

6.1.2. UcxogHble AaHHble ANs NnpoBeAeHust pacv4eToB

McxogHble paHHble Ans hopMMpoBaHMS pacyeTHbIX Mpoueayp NpMHUManMCb Ha OCHOBE aHanusa
Oyxrantepckoro GanaHca OOwecTBa No cocTosHUO Ha 22.12.2017 r. Bugbl v pasmepbl cTaTen
y4yacTBYIOLMX B pacyete crtommocTn OOwectBa, Mo COCTOSHMIO Ha AaTy oOueHkn - 22.12.2017 r.,
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npencTaeneHbl B Tabn. 28.

Ta6bnuua 28.

AKTUBBI U obA3aTenbcTBa OOLWecTBa

BenuuuHa,

HanmeHoBaHue
ThiC. py6.

HemarepunanbHble akTuBbI 0
OcHoBHble cpeacTBa 0
[loxoaHble BNOXEHNS B MarepuarbHble LLleHHOCTN 0
[onrocpoyHblie hMHaAHCOBbIE BIIOXEHNS 3243 855
OTnOXeHHbIe HanoroBble akTUBbI 0
Mpoure BHEOOOPOTHbIE aKTUBbI 0
3anacel 0
Hanor Ha go6aBneHHyo CTOMMOCTb MO NPMOBPETEHHBIM LIEHHOCTAM 0
[ebuTtopckas 3agomkeHHocTb (bonee 12 mecsaues) 0
[ebuTtopckas 3agomkeHHoCTb (8o 12 mecsiues) 2 925 236
KpaTtkocpouHble doMHaHCOBbIE BIIOXEHUS 85078
[eHexHble cpeacTea 16
Mpoune 060poTHbIE aKTUBbI 5
WTtoro aktmBoB 6 254 190
3aiMbl 1 KpeanTbl (A0NTOCPOYHbIE) 0
OTnoxeHHble Hanorosble 06s13aTens-CcTBa 0
Mpoune gonrocpoyHele obazaTenscTea 0
3alimMbl 1 KpeauTbl (KPaTKOCPOYHbIE) 0
Kpeautopckas 3agomkeHHOCTb 2939 727
Hoxoabl 6yayLmx nepuoaos 0
OueHouHble 0b6s3aTenscTBa 0
Mpoumne kpaTkocpoyHble 06sA3aTenbLCcTBa 0
Wtoro o6ssatenbcTB 2939 727

Ucmoynruk: 1. [aHHble, npedcmasneHHble 3aka3qyukom.

OO6LLEeCTBO HE UMEET crneumanmaMpoBaHHbIX akTMBOB (CneLmanu3vpoBaHHbIM akTMBOM MPU3HAETCH aKTUB,
KOTOPbIN HE MOXET ObiTb NPOAaH Ha pPbIHKE OTAENbHO OT BCEro bmusHeca, YacTbio KOTOPOro OH ABMAETCS, B
CUNY VYHUKaNbHOCTU, OBYCMNOBNEHHOW CNeUManm3MpoBaHHbIM XapakTepOoM, HasHaAYeHNEM, KOHCTPYKLIMEN,
KOHUrypaumen, COCTaBom, pasaMepom, MECTONOSIOXKEHNEM M APYIMMU CBOMCTBaAMM aKTUBA).

Mpwu NpoBeAeHUN NePEOLIEHKM aKTMBOB U 0b6si3aTenbcTB ObLLecTBa, B Clyvae ecriv CTOMMOCTb akTuBa Unm
obsi3aTenbCcTBa SABMSETCA He3HaunTenbHoM, OUEHLMK MMEET NpaBO He OCYLECTBNATb UX MEPEOLEHKY
(MeToaomyeckne pekomMeHOauuM Mo OUeEeHOYHOW fAeaTenbHocTM  «OueHka pPbIHOYHOW  CTOMMOCTU
npeanpusatusay, Komutetr TIMIM P® no oueHouHoOW p[edatenbHocTn). [Ons onpegeneHus YpOBHSA
CYLLIECTBEHHOCTM BanioTbl 6anaHca yCTaHaBNMBAETCHA KPUTEPUN, WMENLUA pPeKkoMeHOaTeNbHbIN
XapakTep, paBHbin 2% (MeToanyeckune pekoMmeHgaumm «OnpegeneHne ypoBHs CyLLLECTBEHHOCTUY).

BcneacTtere 3Toro akTuBbl M NaccuBbl (06s3aTenbCTBa), KOTOPbIE COCTaBASIOT Marnyto YyacTtb (2% n meHee)
B BantoTe BanaHca, He noanexaT KOPPeKTUPOBKE BBUAY HUUTOXHOW CTEMEHN BNUAHUS KOPPEKTUPOBKN Ha
NTOroBbIN pe3ynbTar.

6.1.3. PacuyeT cKOppeKTMpOBaHHOW CTOMMOCTU aKTUBOB

AKTMBbI, y4acTBylLIME B pacyeTe — 3TO [AEHEeXHoe U He AeHexHoe umyliectso ObllecTBa, B cocTas
KOTOPOro BKMHOYaTCS BHEOOOPOTHLIE U 060POTHLIE akTUBbl. OCHOBHBIM KpUTEPUEM AESIEHNS akTUBOB Ha
BHEOOOPOTHbIE U OGOPOTHblE SBNSETCA CPoK obpalleHns. BHeoGopoTHble aKTUBbl Y4acTBYWOT B
HEeCKONbKMX MPOM3BOACTBEHHbIX LMKINax W ucrnonb3ylTcs Gonee ogHoro roga. OGOpOTHblE aKTUBLI
HaxodATCA B TeKyLeM X035MCTBEHHOM 060pOTE M UCMOMb3YOTCA B TEYEHE OAHOTO roga.

HemaTepuanbHble akTuBbI.

CornacHo TBY 14/2000 «YuyeT HemaTepuanbHbIX akTUBOB» K HemaTepuanbHbIM akTMBaM MOryT ObITb
OTHeceHbl crneayolime o6bekTbl — 06bEKTbI MHTENNEKTYanbHOW COOCTBEHHOCTU (MCKINIOUUTENBHOE NPaBo
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Ha pe3ynbTaTbl MHTENNEKTyaNbHOW AeATENBHOCTH):
e VCKMIOYMTENBbHOE TMpaBO nNaTeHToobOnagatensi Ha wu3obpeTeHue, MPOMbILWNEHHbIA 0bpasel,
nonesHy Moaens;
e VCKIMIOYMTENbHOE aBTOPCKOE MpaBo Ha nporpammbl ans 3BM, 6a3bl aHHbIX;
e VMYyLLIECTBEHHOE MpaBO aBTOpa WM MHOIO npaBoobnagaTtensd Ha TOMOJMIOMMM UHTerpanbHbIX
MUKPOCXEM;
e  UCKMIOYUTENbHOE MpaBO Brafenbla Ha TOBapHbIN 3HAK M 3HaK OOCMYXMBaHWSA, HaVMeEHOBaHWe
MecTa NPOUCXOXKAEHNS TOBAPOB,;
e  VCKMIOYMTENbHOE NpaBo NaTeHToobnagaTens Ha CENeKUMOHHbIE AOCTUKEHUS.
B coctaBe HeMaTepuanbHbIX aKTMBOB YYUTBIBAIOTCS Takke OeNnoBas penyTaums opraHMsauumy (ryasunn) u
OpraHusaumnoHHbIEe pacxofbl (pacxodbl, CBA3aHHble C 0O6pa3oBaHNEM HOPUANYECKOro NULa, NPU3HaHHbIE B
COOTBETCTBUM C yYpPEeAUTENbHBIMA AOKYMEHTAaMM YacTbio BKlaga y4acTHUKOB (yypeguTenen) B yCTaBHbIN
(cknagoyHbI)  kanuTan opraHusaumu). B cocTtaB HemaTepuanbHbiX aKTMBOB He  BKMOYalOTCS
WHTENNeKTyanbHble U OeNoBble KadecTBa NepcoHana opraHvM3auuun, ux keanudukaums m cnocobHOCTb K
TPYAY, NOCKOSbKY OHM HEOTAENUMBbI OT CBOMX HOCUTENEN U HE MOTYT BbITb MCMONb30BaHbl 6e3 HUX.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem daHHO20 suda akmusea.
OcHOBHbIE cpeacTBa.
B cooteBetctBUM c [MonoxeHnem no Oyxrantepckomy y4veTy "YueT OCHOBHbIX cpeacts" [BY 6/01,
yTBepxaeHHbIM [Npukazom MuHuctepcTtBa dmnHaHcoB Poccunickon ®epepaumm N 26H ot 30.03.2001 .
(pemn. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaAM OTHOCSITCS: 34aHuWsl, COOPYXeHUsl, paboyme U cunoBble
MaLUMHbl 1 000OPYAOBaHUE, U3MEPUTENBHBLIE N PErynupyroLLne Npubdopbl U yCTPOMCTBA, BbIMMCIIUTENBHAS
TEXHWKA, TPAHCMOPTHbIE CPeACcTBa, MHCTPYMEHT, MPOM3BOACTBEHHBIA U XO3SINCTBEHHBIN MHBEHTApb M
NpUHaaNexXHocTn, pabounini, MPOAYKTMBHBIA M  MAEMEHHOMW CKOT, MHOrOfneTHME HacaXgeHus,
BHYTPUXO3SAMCTBEHHbIE OOPOrM M Mpo4YMe COOTBETCTBYKOLIME 0O0BLEKTbl. B coctaBe OCHOBHbIX CPeacTB
YUMTBLIBAIOTCA TaKkKe: KanuTanbHble BMOXEHWS Ha KOpPEHHOoe YyryylleHue 3emernb (OCylUTenbHble,
OpOCUTENbHbIE N OpYyrMe MenuopaTtuBHbie paboTbl); KanuTarnbHble BOXEHUS B apeHOOBaHHbIE O0BLEKThI
OCHOBHbIX CpPEACTB; 3eMefbHble Y4acTKM, OObEKTbl MNpMpPOAONOoNb3oBaHMsA (BOda, Hegpa W Apyrue
NpUpPoaHbIE pecypchl).
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He umeem daHHO20 suda akmusea.
JonrocpoyHble UHAHCOBLIE BNOXEHUS.
B cootBetcTBMM € .3 TIBY 19/02 K hbMHAHCOBbLIM BIIOXXEHUSIM OTHOCATCS:
e TOCYOapCTBEHHbIE U MyHUUMMANbHbIE LiEHHbIE Oymaru;
e LeHHble Oymary gpyrux opraHusauui, B KOTOPbIX JaTa M CTOMMOCTb MNOralleHusi onpegeneHbl
(obnurauumn akLMOHEepHbIX 00LLECTB, KOpNopaTUBHLIE BEKCENS U (PUHAHCOBLIE BEKCENS);
e BKMagbl B YCTaBHble (CKNagouHble) Kanutanbl APYrux opraHm3auumn (B TOM 4YuUCre AOYEPHUX U
3aBMCKMBIX XO35IMCTBEHHbIX 00LLECTB);
e BKMagbl MO JOrOBOPY MPOCTOr0 TOBapULLEeCTBa (y OpraHM3auumn-ToBapuLLa);
e MpefoCTaBriEHHbIE 3aMbl OPYTMM OpraHu3aumnsm;
e  [eno3uTHblEe BKNaabl B KPEOUTHbLIX OpraHu3auusix;
e pebutopckas 3agomKeHHOCTb, NPUoObpeTEHHast HA OCHOBaHUK YCTYMNKK NpaBa TpeboBaHwus.
K nonrocpoyHbiM (OMHAHCOBBIM BIOXKEHUSIM OTHOCATCSA (DMHAHCOBbIE BITOXEHUS, CPOK BO3BpaTa KOTOPbIX
npeBbillaeT oavH rog. K HUM OTHOCATCA NaeBble BKNadbl B YCTaBHble Kanutanbl APYrnx opraHu3auun,
aKUuUN OOYEPHUX U 3aBMCUMbIX OpraHusauui, MHble akuum, NpUOOpPETEHHbIe B LIEMSX UX yaepXaHus B
TeyeHne HeomnpeaeneHHoOro cpoka, obnuraumMn u gpyrve OOMnroBble LEeHHble Oymaru, yaepxuBaemble [0
noralleHusl, ecrnm OHO oxuaaeTtcs bonee yem yepes 12 mecsueB. B gaHHy0 KaTeropuio BXogaT 3anmbl,
BblJaHHblE Ha AnMTENbHbIA cpok (bonee 12 mMecsaueB), NO KOTOPbIM He NMpeanonaraeTcs yCTynka npasa
TpeboBaHus.
BanaHcoBas cToumocTb faHHOro aktmea coctaBnseT 3 243 855 Toic. pyb. YaenbHbIN BEC AaHHOMO akTuBa
coctaBnsieT 51,87% oT obLienn cToumMocTM akTMBoB. B cocTtaBe O0NrocpoyvHbIX (OMHAHCOBLIX BIIOXEHUN
YUYTEHbI BNOXEHUSA B YCTaBHbIE KanuTarbl ApYrMX OpraHu3auui.
[laHHble O [ONroCpoYHbIX (OUMHAHCOBLIX BIIOXKEHMAX (BMOXEHUA B YCTaBHble Kanutanbl Opyrux
opraHm3auuin) ObLecTBa npeacTaeneHsbl B Tabn. 29.

Ta6nuua 29.
[aHHble 0 AONTOCPOYHbIX (PUHAHCOBLIX BIOXEHUAX

KonuuyecTBo akuumm, wr. [ons B ycTaBHOM KanuTarne,

HanmeHoBaHue akTuBa BanaHcoBas cToMmocTb, py6.

(ans NAO u AO) %

[lonsa B YK OO0 "3OHeproTpact” 100,00 208 500 000,00
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KonuuyecTBo akuuu, WT. [ons B ycTaBHOM KanuTane,

HanmeHoBaHue akTuBa (ans MAO n AO) % BanaHcoBas cToMmocTb, py6.

Oonsi B YK OO0 «MK Meaunana» 100,00 10 000 000,00
Oons B YK OO0 "KanutanTaim" 49,00 4900 000,00
lonsa B YK OO0 "ArpoHosa-J1" 53,1818179770 2925 000 000,00
Akuumn MeralHsect/1-01-84095-H 90 000,00 3,00 95 454 900,00
WUtoro 3243 854 900,00

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3yuKom.

Mpn npoBeaeHUn HacTOALLEN OLLEHKM CTOMMOCTb BNOXEHW B YCTaBHble KanuTanbl ApYyrux opraHusauum,
cogepxawme nepekpéctHoe BnageHue akumamu (akumm AO «MerallHBecCT»), ucknovanacb u3 pacueTta
CKOPPEKTUPOBAHHOM CTOMMOCTU aKTUBOB.

[na KoppeKkTUPOBKM YYETHOM CTOMMOCTU NPOYMX BNOXEHWA B yCTaBHble Kanutanbl OpYyrux opraHusauun
ucnonb3oBanacb 3aBUCUMOCTb BUaa

— *
Cmp =C*D,
roe:
C . -ctommocTtb 100 % yctaBHoro kanutana ObLecTsa;

cua
D - ponsa AO «BeralHBecT» B ycTaBHOM kanuTarne paccMmaTtpueaemoro Obuiectsa.

Pesynbtatel pacyeta crtoumocty 100% ponei B yCTaBHbIX Kanutanax Apyrux oOpraHusauuim
npeacrtasneHbl B [punoxennax 1 — 4.

PesynbTatbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTM [0Nel B YCTaBHbIX KanuTanax [OYepHUX W
3aBUCKMMbIX 00LWecTB npeacTasneHbl B Tadn. 30.
Ta6nuua 30.
Pe3ynbTaThl pacyeTa CKOPPeKTUPOBaHHOW CTOMMOCTN [oOfiel B yCTaBHbIX KanuTtanax
LOYepPHUX U 3aBUCUMBIX 00LLEeCTB

CroumocTb 100% ycTtaBHOrO Hons B yctaBHOM KanuTane, CKoppeKTMpoBaHHas
HaumeHoBaHue akTuBa o
Kanutana, pyo6. % CTOMMOCTb, py6.

Oons B YK OO0 "OHeproTpact” 243 900 000 100,00 243 900 000
Hons B YK OO0 «MK Megnana» 9 900 000 100,00 9 900 000
Hons B YK OO0 "KanutanTanm" 10 700 000 49,00 5243 000
[ons B YK OOO "ArpoHoBa-/1" 5 709 000 000 53,18181798 3036 149 988
Wtoro 3295192 988

UemoyHuk. 1. JaHHble, npedocmasrieHHble 3aka3qukom. 2. Pacyems OueHWuKa.
MToroBoe 3HauyeHne CKOppekTUPOBAHHOW CTOMMOCTW COCTaBUT:
3295 192 988 py6.
YTO 3KBUBASIEHTHO, C Y4ETOM OKPYIMeHUI:
3 295 193 ThIC. pyb.

3HaueHue cmoumocmu akmuea, npuHuMaemoe K pacyemy — 3 295 193 meic. pyb6.

[oxodHble BNOXEHUS B MaTepuanbHble LIEHHOCTU.

[oxogoHble BROXeHMs B MaTepuanbHble LEHHOCTM — BIIOXEHMS B MaTtepuanbHble LEeHHOCTH,
npegocTaBnsieMble 3a MnaTy BO BpPeMEHHOEe BrafeHne W Monb3oBaHMe (BKMYas Mo  JOroBopy
PUHaHCOBOW apeHbl, MO AOrOBOPY NpoKaTa), C LieNblo NonyvyeHnsa aoxoaa.

B coomseemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem O0aHHO20 suda akmusa.

OTnoXeHHbIEe HAaNOroBble aKTUBbI.

B cootBetctBUM ¢ T1BY 18/02 nog OTNOXEHHbIMW HamNoOroBbiIMKM akTMBaMXM MOHMMAETCA Ta 4acTb
OTJIOXKEHHOrO Hanora Ha npubbinb, KOTOpas AOMMKHA MPUBECTM K YMEHbLUEHWIO Hanora Ha npuobineb,
nogneXxawero ynnarte B 6IOLI,)KeT B crnefyrLwiemM 3a OT4eTHbIM Unn B nocnegyrwmnx oT4EeTHbIX nepunogax.

OTno)XeHHble HanoroBble aKTUBLI PaBHAKTCA BeNn4nHe, onpep,enﬂemoﬁ KaK npou3segeHne BblYNTaeMbliX
BPEMEHHbIX Pa3sHuL, BO3HMKLLMX B OTYETHOM Nepuoe, Ha CTaBKy Harora Ha npubbinb, yCTaHaBNMBaEMYHO
3akoHopaTenscTBOM Poccunckon degepaumm o Hanorax u cbopax U OerCTBYIOLEN Ha OTYETHYH AaTy.
OTnoXeHHbIe HamnoroBble aKTUBLI OTpaxarwTcs B OyxranTepckoM ydveTe no AebeTy cyeta OTNOXEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMOHAEHLMN CO CHETOM y4eTa pacyeToB Mo Hanoram u cbopos. Npu aTom B
aHalnnTun4eCckoM y4eTe, OTIIOXEeHHble HanoroBble akTuUBbl Yy4YMUTbIBAlOTCA ,EI,I/I(*)C*)epeHLWIpOBaHO no Buagam
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aKTMBOB, B OLIEHKE KOTOPbIX BO3HWKI1A BblHUTaeMad BpeMEHHaAA eanHuLa.

Takum o6pa30M, Bng aktmea «OTMNOXEHHblIE HANOroBble aKTUBLIY, npegcrtasndaeT cobol aKTuB Kak Obl
3aMMCTBOBaHHbIN y rocygapcrtBa Ha Bpewm4, HeoOxogmmoe ans ynnaTtbl Hanora Ha I'IpVI6bIJ'Ib, n paBeH
TaKOW Xe BeSIMYNHE OEHEXKHbIX cpencrTs.

B coomsemcmesuu ¢ 0aHHbIMU 6anaHca, Obuecmeo He umeem 0aHHO20 suda akmusa.
Mpoyne BHEOOOPOTHLIE aKTUBbI.

Mopg npo4ynmmn BHeOGOpOTHbIMI/I akKTBaMn NOHMMAKT BEJIMHMHY aKTMBOB, HE HalwleAwnx OoTpaXeHwue no
npeabligywimmMm CtaTtbAam BHGOﬁOpOTHbIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He umeem daHHO20 suda akmusea.
3anacsbl.
B kauyecTBe MaTepuanbHO - NPOM3BOACTBEHHbIX 3aNacoB MPUHMMAKOTCS akTUBbI:
e UCMoOfb3yemble B KayecTBe Cbipbs, MaTepuanoB M T.M. MpU MPOW3BOACTBE MPOAYKLMM,
npegHasHa4YeHHoM aAnga npofaxu (BbINONHEHWUsT paboT, okasaHus ycnyr);
e rpefHa3Ha4YeHHble AN NPOLaAXMK;
e UCMofb3yemble AN yNpaBleHYEeCKNX HYXXad OpraHm3auum.

[oTOBas NpoadyKUMs SBMSIETCA YacTblo MaTepuarnbHO - NPOU3BOACTBEHHbLIX 3anacoB, NpeAHa3Ha4YeHHbIX
ANs NpoAaxu (KOHEYHbIA pe3ynbTaT MPOU3BOACTBEHHOTO UMKMA, aKTWBbI, 3aKOHYeHHble 06paboTkoii
(koMnnekTaumen), TEXHNYECKUE W KAYeCTBEHHbIE XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYHOT YCNOBUSM
JoroBopa unu TpeboBaHMSAM WHbIX OOKYMEHTOB, B CIly4asiX, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBMNAIOTCA 4acTbld MaTepuanbHO - MNPOU3BOACTBEHHbIX 3anacoB, MNPUOOPETEHHbIX WK
MONYYEHHbIX OT APYIMX KOPUANYECKUX NN PU3NYECKUX MULL U MPeAHa3HavYeHHble AN Npoaaxu.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeso He umeem 0aHHO20 suda akmusa.

HOC no nprobpeTeHHbIM LIEHHOCTSAM.

Mo gaHHOM CTpoKe NoKasblBAETCA CyMMa, y4YMTbiBaeMasi Mo COCTOSHMIO Ha AaTy COCTaBNEHNst OTYETHOCTMU
Ha cyeTe 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.

B coomsemcmasuu ¢ daHHbIMU 6anaHca, Obwecmeo He uMeem O0aHHO20 suda akmusa.

[Oebutopckas 3a00MKEHHOCTb.

[ebuTtopckasi 3aQOMmMKEHHOCTb — 3TO CyMMa CpPeACTB, KOTOPYH [OOSDKHbl AAHHOMY MPeanpusTuto
pasnuyHble KOHTpareHTbl (opyrne npegnpustusi, paboTHukK). [ebuTopckas 3a40MmKEHHOCTb AenUTCs Ha
0ebuTopcKyto 3a40MKEHHOCTb, MNaTeXM MO KOTOPOW OXMAAKTCA B TEeYEHME OOHOro roga, U Aebutopckyto
3a0/MKEHHOCTb, NNaTeXN No KOTOPOW OXMAAKTCHA B TeYEHMe nepuoaa CBhille OAHOro roga.

[ebuTtopckass 3ad0mMKeHHOCTb MpeacTaBnsieT cobon OTBMNEYEeHME WX XO3SIMCTBEHHOro 0bopoTa
COBCTBEHHbLIX OBOPOTHBIX CpeacTB  MpeanpuaATusl, T.e. UuUX umMMmobunusaumo. 3ITOT npouecc
COMpOBOXOAeTCA KOCBEHHbIMW MOTEPSAMM B Aoxogax Npeanpusatvs (OTHOCUTESNbHas 3HAYMMOCTb 3TUX
noTepb TeM BbiLLE, YEM BbILLIE TEMN UHPNALNNK).

B akoHOMMYECKOM cMbicne «aebuTopckas 3af0fHKEeHHOCTb» MpeacTaBnsaeT coboi WUCTOpPUYECKU
nokasaTenb, BblpaXalolMin CTOMMOCTb WCMOMb30BaHHbIX B MPOLUNIOM [EHEXHBIX W  MaTepuanbHbIX
PecypcoB MpeanpusiTusl, He BO3MELLUEHHbIX [0 HaCTOsILero BpeMeHW, Mo KOTOpbiM MpeanpusTue
coxpaHsieT doopManbHO-IOPUaNYECKMe Npasa Ha yaoBNeTBOPEeHNE COOTBETCTBYIOLLIMX TPeGOoBaHWIA.

B obwem cnyyae pacyeT CTOUMOCTM AeOUTOPCKON 3a40MMKEHHOCTUM MPOU3BOAUNCSA C UCMONb30BaHUEM
OBYX METOOMK:

o KO3(PPULMEHTHOWN METOANKM,;
e  METOAMKM OUCKOHTUPOBAHUS OEHEXHbBIX MOTOKOB.
KoadhdhmnumneHTHas metogmka pacyeTta 4eOUTOPCKON 3a0MKEHHOCTH.

CyLLHOCTb AaHHOro crnocoba CoCTOUT B TOM, YTO CTOMMOCTb AEGUTOPCKON 3a40MKEHHOCT YMEHbLUAeTCs
Ha onpegeneHHbin Ko3MULMEHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OCHOBHasi pacuyeTHas
3aBUCUMOCTb UMeeT CriealyoLuii BUAa:

K _ 6 %
03 C()3 K(T)’
roe:
C(';g - CKOppeKkTnpoBaHHaA CTOMMOCTb ,D,e6V|TOpCKOVI 3a40JTKEeHHOCTHU;

2 .
C;, - 6anaHcoBasi CTOUMOCTb AeBUTOPCKOIA 3aJ0IKEHHOCTY;

K (T ) - KO3(PPULIMEHT, 3aBUCALLMIA OT CPOKa CYLLECTBOBAHWUS 3a[0/MKEHHOCTY.

Lllkana ko3pdULMEHTOB AMCKOHTMPOBAHMWS, COCTaBIIEHHAA Ha OCHOBE BEPOSITHOCTM Ge3HageXHOCTU
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ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrasneHa B
Tabn. 31.

Ta6nuua 31.
Lkana koachdpuuneHTOoB AUCKOHTUPOBAHUA

CpoK cyLecTBOBaHuUs

_ 12-24 CBbiwe
onmocmn. mm
3a/10/KEHHOCTH, MecC.

Koadxdpuument 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
ANCKOHTU pOBaHVIﬂ

UcmoyHuk: 1. http://www.inbico.ru/.
MeTtoauka OUCKOHTUPOBAHUA OEeHEXHbIX MOTOKOB.

CornacHo paHHOW MeToauKe CTOMMOCTb ﬂ,e6VITOpCKOI7I 3a0JDKEHHOCTN onpeaendeTtcad Ha OCHOBe
npuHUumMna n3amMeHeHma CToOMMOCTU AeHer BO BpeMeHW. [ns akTuBoB, He npeaycMaTpuBaroLLnX BbinnaTtbl
nepmnogmn4yeckoro npoueHTHoro aoxoaa, pac4etHad 3aBMCUMMOCTb UMEET BUA!

C,, =N, *K(i;t; p),
roe:

Noj, — BbanaHcoBasi CTOMMOCTb ﬂ,eGVITOpCKOIZ 3aA0JIKEHHOCTU,

K(i;t; p) - koadhpruMeHT AUCKOHTUPOBAHWSI, PACCUUTLIBAEMbIN Kak (OYHKLMSi OT CTaBKM AMCKOHTA, CPpoKa
[0 norawleHns 3aJ0MKEeHHOCTM U BapuaHTa noraweHnsi (PaBHOMEPHO MM OQHOM CyMMOR).

Mpn aTom KO3PDULMEHT AUCKOHTUPOBAHUS MOXET paccyMTbIBaTbCA ABYMS crniocobamu, B 3aBUCUMOCTHU
OT xapakTepa noralueHuns 3a80MKeHHOCTY.

[ns 3agomkeHHOCTW, norallaemomn €0WHOBPEMEHHO TMpKN HaCTyrnieHnn Cpoka, MOXeT ObITb NpUHATAa
cneaywulaa pac4eTHaa 3aBUCUMOCTb:

1

K(',t, p) = W ’
roe:

i - 3Ha4eHne CTaBkn OUCKOHTUpPOBaHUA (Hopma ,EI,I/ICKOHTa);

[ CpPOK A0 noraweHna 3agoimnkeHHOCTH, OHeN.

[ns 3apomkKeHHOCTH, NorallaemMon B Te4YeHune nepuoga, npu gonyweHmn o paBHOMEPHOCTU noralleHud,
MOXeT ObITb NpuUHATa cnegylwlaa pacyeTHaa 3aBUCUMOCTb:

: 1
K@ p)=m,

roe:

| - 3HAaUeHMe CTaBKU AUCKOHTMPOBAHWS (HOPMa [AUCKOHTA);
t — cpok oo noraweHuns 3agoMKEHHOCTU, AHEN.

AHanns 0ebuTopckon 3a40IMKEHHOCTH.

BanaHcoBas (yyeTHas) CTOMMOCTb JaHHOro Buaa aktmea coctasnseT 2 925 236 Toic. py6. [Jons gaHHoro
BMAa aktmBa cocTaBngeT 46,77 % OT BennuuHbl BantoTbl GanaHca. lNpegocTaBneHHble 3akas3yvkom
OLIEHKM aHHble MO CTPYKType AeOMTOpCKOM 3a40MKeHHOCTN NpeAcTaBrieHbl B Tabn. 32.

Ta6nuua 32.
[aHHble 0 CTPYKTYype AebuTopckomn 3apomkeHHocT ObLecTBa

Oata

XapakTtepucTtuka
noraweHuvs @
Cymma [arta 3a40MKEHHOCTH BepoATHbIN
HaumeHoBaHue nm60o cpok BeposiTHOCTL
33aA40JKEeHHOCTMH, BO3HUKHOBEHUA (5e3Hap,e)KHa;|, CPOK norawieHus
pebuTtopa onnarbl BO3Bpara
py6 3a40J1KEHHOCTHU COrfIacHo npocpoYeHHasn, 3a40J1KEHHOCTHU
TeKyLas)
AOoroBopy
SAO M "CKB 574,57 24.03.2017 17.04.2018 Texylas 100% 17.04.2018
KoHTtyp",
BHeb6logkeTHble o
- 4 305,61 2016 . 2018r TekyLas 100% 2018r
CorpyaHuin 45 000,00 05.12.2017 28.12.2017 TekylLas 100% 28.12.2017r
opraHuaauum
000 "Kowuepu 2 925 000 000,00 19.10.2017 15.04.2018r Tekywast 100% 15.04.2018

"POCCUYM"
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norgs.l?uuﬂ XapakTtepucTtuka
Cymma Oata 3a40MKEHHOCTHU BepoATHbIN
HaunmeHoBaHue nm60o cpok BeposATHoCTb
3af0mKeHHOCTH, | BO3HUKHOBEHUs (6e3HapexHas, CPOK noraiueHus
aebutopa onnarb! BO3Bpara
py6. 3a40KEHHOCTU npocpoyeHHas, 3aA0MKEHHOCTH
cornacHo
TeKyLas)
Aorosopy
00O "Bbpokepckast o Tekywue
KoMnaHns "PEFVIOH" 121 102,09 22.12.2017 25.12.2017 Tekywas 100% Ba/pacyeTl
PFS;HFT’?F”CTPNOP 15 000,00 23.10.2017 31.12.2017 Tekyluas 100% 31.12.2017
00O "PEMMOH o
WHdbpacTpykTypa” 49 600,27 29.11.2017 31.12.2017 TekyLasa 100% 31.12.2017
Utoro 2925 235 582,54

Ucmoynruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.
Mpy npoBegeHNN HaCTOSILLEN OLIEHKM LensaMm aHanm3a 4eOMTOPCKON 3aJ0MKEHHOCTU SIBIASNIUCD:
e onpeferneHne nepeyHs KoppekTnpyemom AebunTopckon 3a40MKEHHOCTH;
e onpejeneHvne Hauny4lero Metoaa KoOppeKkTMpoBKn nebutopckon 3a40MmKEHHOCTMU.
OnpepneneHve NepeyHs KOppekTMpyemom eOUTopCcKon 3aa0/MKEHHOCTMU.

AHanus npeacTaBneHHbIX JaHHbIX NOKa3bIBaET, YTO B COCTaBe AeOMTOPCKON 3a0MMKEHHOCTU OTCYTCTBYET
Oe3HagexHasa 3ag00SmPKeHHOCTb. Bcsa 3a00mKeHHOCTb OTHOCUTCS K Tekyllen. [ononHMTensHO B cocTaBe
nebuTtopckom 3a00MmMKEHHOCTU KOPPEKTMPOBANMCh NPOCTblie Bekcens nonyveHHble ObuwecTtsoM. NepeyeHb
KOppeKTUpyemMon edUTOPCKON 3a0IMKEHHOCTM NpeAcTaBrieH B Tadn. 33.

Tabnuua 33.
[aHHble 0 KOppeKkTMpyeMon aebutopckon 3agomkeHHocTn O6uiecTBa

[ara

noraweHusi XapaKTepVICTVIKa
HanmeHoBaHue Cymma Aara nmb6o cpok 3anomkeHHoCcT BeposAiTHOCTb BepoATHbIit
3a0/MKEHHOCTH, | BO3HMKHOBEHMUS P (6e3HapexHas, P CpOK noratueHus
AeGMTOPa onnartbl BO3Bparta
py6 3a40J/1KEeHHOCTHU COrnacHo npocpoYeHHas, 3a40J1KeHHOCTU
TeKyLas)
AOroBopy

gsgyg',fb CKB 574,57 24.03.2017 17.04.2018 TekyLyas 100% 17.04.2018
ggiifﬁ”‘e”b'e 4305,61 2016 . 2018r TexyLLas 100% 2018r
CorpyaHuin 45 000,00 05.12.2017 28.12.2017 TekyLyas 100% 28.12.2017r
opraHusauuun
%%%Cﬁ’yk‘ﬁp” 2 925 000 000,00 19.10.2017 15.04.2018r TexyLLas 100% 15.04.2018
00O "bpokepckast Tekywime
romn At TPEFOH" 121 102,09 22.12.2017 25.12.2017 TekyLyas 100% aalpacaeTe
gg;;:?”"mpamp 15 000,00 23.10.2017 31.12.2017 Tekyuast 100% 31.12.2017
000 "PEIVIOH | 49 600,27 29.11.2017 31.12.2017 TekyLyas 100% 31.12.2017
WHdppacTpykTypa
MpomKanutan OO0 /
g'eHK"C': 7706434010 20 700 000,00 22.11.2017 30.03.2018 Bexcens 100% 30.03.2018
(MK/00019)/MK/00019
MpomKanutan OO0 /
g:,g: 7706434010 8 000 000,00 22.11.2017 30.03.2018 BEKCenb 100% 30.03.2018
(MK/00021)/MK/00021
MpomKanutan OO0 /
g'eHK':: 7706434010 8 000 000,00 22.11.2017 30.03.2018 Bexcenb 100% 30.03.2018
(MK/00022)/MK/00022
MpomKanutan OO0 /
geHK"C': 7706434010 7 000 000,00 22.11.2017 30.03.2018 BeKcernb 100% 30.03.2018
(MK/00023)/MK/00023
MpomKanutan OO0 /
geHK':: 7706434010 3100 000,00 22.11.2017 30.03.2018 BeKcenb 100% 30.03.2018
(MK/00024)/TK/00024
OHeproTpact OO0
Bexc 7 520 000,00 20.12.2017 20.12.2018 Bexcens 100% 20.12.2018
(3T/0005)/3T/0005
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Oara X
ol apakTepucTuka )
Cymma Oata 3a0/MKEHHOCTH BepoATHbIN
HaumeHoBaHue nn6o cpok BeposATHoCTb
3afjomkeHHocTH, | Bo3HMKHOBeHUsA (6e3HapexHas, CpOK noraiueHus
nebutopa onnarbl BO3Bpara
pyb6. 3a[0MKEHHOCTN npocpoYveHHas, 33[0MKEHHOCTN
cornacHo
TeKyLLan)
AoroBopy
OHeproTpact OO0
Bekc 4300 000,00 20.12.2017 20.12.2018 BeKcernb 100% 20.12.2018
(3T/0006)/3T/0006
Wtoro 2983 855 581,54

Ucmoyruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoM.
OnpeneneHme HaunyJyllero Metoga KoppekTupoBKU Lle6VITODCKOl7I 3a40JIXKEHHOCTWU.

PesynbTaTthl BbibOpa METOAOB KOPPEKTUPOBKN AEOUTOPCKOM 3a40MKEHHOCTM NpeacTaBneHsl B Tabn. 34.

Tabnuua 34.
PesynbTaTbl BbIOOpa METOAOB KOPPEKTUPOBKM AeOUTOpPCKOM 3agomkeHHocTn O6LecTBa

Xapaktepuctuka
Cymma 3a/10/MKEeHHOCTH
3a/0/DKEHHOCTH, (6e3HapexHasn,
pyb6. npocpoyeHHas,
TeKyLas)

BeposATHbIM cpok
noraweHus
3afl0/MKEeHHOCTN

HanmeHoBaHue BeposTHOCTb

BO3BpaTa

MeTtopg
KOPPEKTUPOBKMU

nebuTtopa

3A0 "M® "CKb

0,
KonTyp", 574,57 TekyLas 100% 17.04.2018 MAAMN mogens 1
2018r (ans pacyeToB
ncnonb3yerca
ZZinFXeTHb'e 4 305,61 Tekywias 100% nocneaHas MAAMN mogens 2
A KaneHgapHas pata
nepuopa)

Cortpyprmn 45 000,00 TekyLyast 100% 28.12.2017r MOAMN mozens 1
opraHusauumn

000 "Kowuepu 2 925 000 000,00 TekyLyast 100% 15.04.2018 MOAMN mogens 1

"POCCUYM"

TekyLume B3/pacyeTbl
121 102,09 Tekywias 100% (NpuHATO 3HaYeHne MOAn mogens 1
22.12.2017r.)

00O "Bbpokepckast
komnanus "PEFTMOH"

000 "Peructparop
"TapaHT"

00O "PEMMMOH
WHdpacTpykTypa"
MpomKanutan OO0 /
WHH: 7706434010
Bekc
(MK/00019)/MK/00019

MpomKanutan OO0 /
WHH: 7706434010
Bexc
(MK/00021)/MK/00021

MpomKanutan OO0 /
WHH: 7706434010
Bekc
(MK/00022)/MK/00022

MpomKanutan OO0 /
WHH: 7706434010
Bekc
(MK/00023)/MK/00023

MpomKanutan OO0 /
WHH: 7706434010
Bekc
(MK/00024)/I1K/00024

OHeproTpact OO0
Bekc 7 520 000,00 BEKCenb 100% 20.12.2018 MOAn mogens 1
(3T/0005)/3T/0005

15 000,00 TekyLias 100% 31.12.2017 MOAn mogens 1

49 600,27 Tekywias 100% 31.12.2017 MOAn mogens 1

20 700 000,00 BEKCenb 100% 30.03.2018 MOAn mogens 1

8000 000,00 BeKkcenb 100% 30.03.2018 MOAMN mogens 1

8 000 000,00 BeKcesb 100% 30.03.2018 MAAOMN mogens 1

7 000 000,00 BeKcernb 100% 30.03.2018 MAOAMN mogens 1

3100 000,00 BeKcernb 100% 30.03.2018 MOAan moaens 1

OHeproTpact OO0
Bekc 4 300 000,00 BEKCenb 100% 20.12.2018 MOAn mogens 1
(3T/0006)/3T/0006

Wtoro 2983 855 582,54

UemoynHuk: 1. AHanus OueHwuka.
PacyeT ckoppeKkTMpoBaHHOW CTOMMOCTM CPOYHON AeOUTOPCKOWN 3a40JIKEHHOCTH.
,D,J'IFI npoBeaeHNA pacyeToB MO YKa3aHHbIM q)opmynaM HeOGXO,D,I/IMO onpegennTtb 3HavYeHUda cnegyrLmnx
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NepeMeHHbIX:
e  CpOK [10 NoralleHus 3aj0SMKEHHOCTH;
° CTaBKa OUCKOHTa.
Ons pebuTopckoi 3a40MKEHHOCTU BENUYMHA CpOoKa rMoralleHus onpefensinacb Kak pasHOCTb Mexay
BEPOSITHbIM CPOKOM MOraweHust u gaton oueHkn — 22.12.2017 r. PesynbTatbl pacyeTa CpOKOB A0
noraweHust 4ebUTopcKo 3a40MKEHHOCTM NpeAcTaBneHbl B Tabn. 35.

Ta6nuua 35.
Pe3ynbTaThl pacyeTa cpoka [0 NoralieHus Aebutopckon 3agomkeHHocTn O6uecTBa

Oara

HanmeHoBaHue Oata

neéuTopa ST noraweHus peébutopckon |Cpok Ao noraweHus, AHeN
3a[0/MKEHHOCTU

3A0 "M® "CKB KoHTyp", 22.12.2017 17.04.2018 116
BHebtogxeTHble hoHab! 22.12.2017 31.12.2018 374
CoTpyAHUKN opraHn3auum 22.12.2017 28.12.2017 6
00O "KoHuepH "POCCUYM" 22.12.2017 15.04.2018 114
000 "Bbpokepckast komnanusa "PEMMOH" 22.12.2017 22.12.2017 0
000 "Peructpartop "lapaHT" 22.12.2017 31.12.2017 9
00O "PETMOH WHdpacTpykTypa” 22.12.2017 31.12.2017 9
MpomKanutan OO0 / HH: 7706434010 Bekc

(MK/00019)/MK/00019 22.12.2017 30.03.2018 98
MpomKanutan OO0 / HH: 7706434010 Bekc

(NK/00021)/MK/00021 22.12.2017 30.03.2018 98
MpomKanutan OO0 / HH: 7706434010 Bekc

(MK/00022)/MK/00022 22.12.2017 30.03.2018 98
MpomKanutan OO0 / HH: 7706434010 Bekc

(MK/00023)/MK/00023 22.12.2017 30.03.2018 98
MpomKanutan OO0 / HH: 7706434010 Bekc

(MK/00024)/MTK/00024 22.12.2017 30.03.2018 98
OHeproTpact OO0 Bekc (3T/0005)/3T/0005 22.12.2017 20.12.2018 363
OHeproTpact OO0 Bekc (3T/0006)/3T/0006 22.12.2017 20.12.2018 363

UNemouHuk: 1. Pacyemsi OueHwuka

CTtaBKka OMCKOHTMPOBaHWS (HOpMa OMCKOHTA) onpedensdeTcs ¢ y4eTOM anbTepHaTMBHON 3PGEKTUBHOCTM
ncnonb3oBaHusa Kanutana. WHelMm cnoBamu, cTaBka OWCKOHTUPOBaHWA - 3TO Xeraemas (oxugaemasi)
HOpMa npuBbLINEHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [AOXOAHOCTU WHBECTUPYEMbIX CpPEAcCTB,
KOTOpbIi MOXeT ObiTb obecneyeH npu NoMelleHnn Mx B obwedocTyrnHble (UHaHCOBbIE MEXaHU3MbI
(6aHkm, donHaHCOBbIE KOMMAaHUM U T. N.). Ycnosus Bbibopa CTaBky AUCKOHTa nNpeacTaBneHbl B Tabn. 36.

Ta6nuua 36.
YcnoBusi BbIGOpa CTaBKM ANCKOHTA

Tun 3HauyeHune

o PeTpocnekTuBHbIN nepuon WUCTOYHMK AaHHBbIX
NPOLIEHTHOW CTaBKa cTaBKa AUCKOHTa
o www.cbr.ru
MpoLeHTHas cTaBka no MeauaHa 3a peTpoCcneKTUBHbIN Hos6pb 2016 r. — okTsiBps 2017 . WWW.CDr.ru
aenosvrtam nepvuon (Mpunoxenne 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHuwuka.

BenuunHa cTaBkuM AMCKOHTa onpefensnack Ans KaX4oro aktuea uHAuBMAayanbHo. PesynbtaThl Beibopa
CTaBOK AMCKOHTA npeAcTaBrieHbl B Tabmn. 37. PesynbTaTbl pacyeta CKOPPEKTMPOBaHHOW CTOMMOCTU
CPOYHOW [eBUTOPCKON 3aJ0MKEHHOCTM 1 NPOCTLIX BEKCeneln npeacTaBneHsl B Tabn. 37.

Ta6bnuua 37.
Pe3ynbTaTthl pacyeTa CTOMMOCTM CPOYHOWN [e6MTOPCKOWN 3a40MKeHHOCTU U NPOCThLIX Bekcernen O6LecTsa

Cpok no

Cymma o CKOppeKTUpoBaH
KOHEe4YHOM aatbl CraBkKka Koadhdumumenr
HaumeHoBaHue ge6butopa 33[0KEHHOCTH, o Hasi CTOUMOCTb,
norauweHus, AVCKOHTa, % ANCKOHTUPOBaHUA
pyo. Gt pyo.
3AO0 "M® "CKB KoHTyp", 574,57 116 8,78 0,97361 559
BHeGtopkeTHble dhoHAbI 4 305,61 374 8,69 0,95821 4126
CoTpyAHWKM opraHusauum 45 000,00 6 8,12 0,99872 44 942
00O "KoHuepH "POCCUYM" 2 925 000 000,00 114 8,78 0,97406 2849 125 500

00O "Bpokepckast KoMmnaHus

"PEFVIOH" 121 102,09 0 8,12 1,00000 121 102
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Cpok po

Cymma = CKoppeKTUpoBaH
HanmeHoBaHue gebutopa 3a10/KEHHOCTHN KOHEHHON ATk it ARG XTI Y Hasi CTOUMOCTb
A P A 6 ? noraweHus, AUCKOHTA, % AUCKOHTMpPOBaHuUA ) ?
pyo. nHeit pyo.

00O "Peructpartop "lapaHT" 15 000,00 9 8,12 0,99808 14 970
00O "PETMOH WHdpacTtpykTypa” 49 600,27 9 8,12 0,99808 49 505
MpomKanutan OO0 / UHH:
7706434010 Bekc 20 700 000,00 98 8,78 0,97766 20 237 562

(MK/00019)/rK/00019

MpomKanutan OO0 / UHH:
7706434010 Bekc 8000 000,00 98 8,78 0,97766 7821 280
(MK/00021)/MK/00021

MpomKanuTtan OO0 / HH:
7706434010 Bekc 8 000 000,00 98 8,78 0,97766 7821 280
(MK/00022)/MK/00022

MpomKanutan OO0 / UHH:
7706434010 Bekc 7 000 000,00 98 8,78 0,97766 6 843 620
(MK/00023)/MK/00023

MpomKanutan OO0 / MHH:
7706434010 Bekc 3100 000,00 98 8,78 0,97766 3030 746
(MK/00024)/IK/00024

OHeproTpact OO0 Bekc

(3T/0005)/3T/0005 7520 000,00 363 8,62 0,92106 6926 371
OHeproTpact OO0 Bekc

(3T/0006)/3T/0006 4300 000,00 363 8,62 0,92106 3960 558
Wtoro: 2906 002 121

UemoyHuk: 1. Pacyemsi OueHwuKa.

COOTBETCTBEHHO CKOPPEKTUPOBAHHAA CTOMMOCTb AeOUTOPCKOM 3a40SMKEHHOCTM W MPOCTbIX BEKCENEWN
cocTaBuT

2906 002 121 py6.,
YTO SKBMBANEHTHO C Y4ETOM OKPYrNeHu cymme
2 906 002 ThIC. pyb.
3HaueHue cmoumocmu akmusa, rnpuHuMaemoe K pacdemy — 2 906 002 maic. py®.
KpaTkocpoyHble dMHAHCOBbLIE BNOXEHUS.
B cootBetctBUM ¢ n.3 MNMBY 19/02 k chrHAHCOBLIM BIIOXEHUSIM OTHOCATCS:
e [OCygapCTBEHHbIE M MyHUUMNAnbHbIE LEHHbIE Dymaruy;

. LEHHblE 6yMa|'V| apyrmnx OpFaHMSGLlMVI, B KOTOpPbIX AaTa U CTOMMOCTb NnorawleHuna ornpenerieHbl
(o6nmrau,v|w aKLUMOHEPHbIX obulecTs, KOprnopaTuBHbIE BEKCENA U Cbl/IHaHCOBbIe BeKCGJ'IFl);

e BKMagbl B yCTaBHble (CKMagoyHble) Kanutanbl OPYrMX opraHusauvn (B TOM 4ucre OOYEPHUX u
3aBMCUMBbIX XO3ANCTBEHHbIX OOLLECTB);

e  BKIabl N0 JOrOBOPY MNPOCTOro ToBapuwecTsa (y opraHusauun-tosapuLLa);

e MpeaoCTaBrieHHble 3alMbl OPYrMM OpraHmM3aumnsaM;

e  [eno3uTHbIE BKNaabl B KpEOAUTHbBIX OpraHM3aumsix;

e nebutopckasi 3a40IMKEHHOCTb, MPUOBPETEHHAsA HA OCHOBaHUK YCTYNKKM NpaBa TpeboBaHus.
K KpaTKOCpOYHbIM (PMHAHCOBBLIM BITOXEHWUSIM OTHOCSIT BIIOXEHUSI B A€MN03UTbI, 3aiMbl, obnuvrauum n gpyrue
LeHHble Dymaru, CpoK noralleHuns KOTOpbIX HE NPEBbIAET OAHOro roaa.
BanaHcoBasi CTOMMOCTb KpaTKOCPOUYHbIX (pMHaHCOBLIX BrioxeHun O6uwectea 85 078 Tbic. pyb., 4TO
coctaBnseTr 1,36 % OT COBOKYNHOM BenWYMHbI akTMBOB (BantoTbl GanaHca) O6wecTtBa. B cocTtas
KPaTKOCPOYHbIX (DMHAHCOBbLIX BIIOXEHWIA YYTEHbI CNeayoLme akTuBbI:

e 3arm no caenkam PEINO - Bbpokepckoe cornaweHne Ne 2174-K0/170316b6, y4eTHas CTOMMOCTb
KoTopow coctaensieT 13 599 598,12 py6.;
e akuum baHka BTB (MAO) (RUOOOAOQJP5V6), nonyvyeHHble nog 3anor npuv COBEpLUEHUU CAErKU
peno, ydeTHasi CTOMMOCTb KOTOpOM (C Y4eTOM MEepeoueHKM LeHHbIX Oymar) cocTaBnsier
15 089 370,40 pyb6.;
® MPOCTblEe BEKCENs, y4eTHast CTOMMOCTb KOToporo coctaensieT 56 389 413,39 py06.;
Mpn npoBefeHMM HaCTOSILLEN OLEHKUM KOPPEKTMPOBaNUCh CreayloLine KpaTKoCpOYHble (OUHAHCOBbIE
BINOXEHUS:
e 3avm no cgenkam PEINO - Bpokepckoe cornaweHue Ne 2174-K0/1703166, y4eTHass ctoumMocTb
KoTopow coctaensieT 13 599 598,12 py6.;
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e akuum baHka BTBE (MAO) (RUOOOAQJP5V6), nonyveHHble nog 3anor npyv COBEPLUEHUN COENKM
peno, yyeTHass CTOMMOCTb KOTOPOM (C Y4eTOM MeEPEOLEHKN LeHHbIX OGymar) coctaBnsiet
15 089 370,40 py6.;
KoppekTupoBka NpOCTbIX Bekcenen Gbina npoBedeHa Npu KOPPEKTUPOBKE AeBUTOPCKON 3a[0MKEHHOCTU.
[aHHble o0 3anmax ObLiecTBa npeacTaBneHsl B Tabn. 38.

Ta6nuua 38.
[OaHHble o 3anmax Ob6LecTBa

MpoueHTbl,

Oarta
HomuHan, OTpaXeHHble Ha

Bblgauu [arta noraweHus MpoueHTHas

HaumeHoBaHue akTuBa Cxema norawieHus

py6. 6anakce, o 3anma cTaBka, %

py6 3anma

3aiim no caenkam PEMO -
Bpokepckoe cornawexune Ne 13 599 598,12 22.12.2017 25.12.2017 7,20 B KOHLe cpoka
2174-10/1703166

Uemoyruk: 1. [aHHble, npedcmasneHHble 3aKka34quKoMm.
KOppeKTMpOBKa 3anmoB npon3soaunacb Ha OCHOBE crneaylLimnx 3aBMCUMOCTEMN:

N *(L+ pr*t/365)
= (1+ i)t/365

roe
N - HomuHan saima, py6.;
pr - npoueHTHas cTaBka no sanmy, %;

| - cTaBka AuCKOHTa (HOpMa A0X0AHOCTH), %;
t - cpok go noraweHus 3anma.

MpoueHTbl, oTpaxeHHble Ha 6GanaHce LUenecoobpasHo y4uuTbiBaTb MpPU KOPPEKTUPOBKE Aebutopckon
3a0MKEHHOCTW, TaK Kak OHWU SBNSIOTCS HE KanutanuampyembiMWi (MPOLIEHTbI HAYUCASIOTCA NO CXeme
NPOCTOro MPoLeHTa).

[ns npoBeaeHWs pacyeToB MO ykasaHHbIM hopmynam HeobXoAUMMO OnpedenuTb 3HaYeHWs criegyoLwwmnx
nepemMeHHbIX:

e  CPOK [0 MoralleHus 3a00/MKEHHOCTU (Bekcens);
e CTaBKa OMCKOHTA.

[na 3aMMOB BenMYMHa cpoka noralleHnsa onpeaensnach Kak pasHoCTb MeXay AaTon NoraweHus 1 gaTomn
OUEHKM — 22.12.2017 r. Pe3ynbTaTbl pac4eTa CPOKOB [0 MOralieHnsi 3anMoB NpeAcTaBneHbl B Tadn. 39.

Ta6nuua 39.
Pe3synbTaTthl pacyeTa cpoka Ao noraweHus 3armoB O6LecTBa

HaumeHoBaHue Oarta [ara
CpokK Ao noraiweHus, AHen
ne6urtopa [ noraweHusi 3aiMoB

3anm no caenkam PEMO - Bpokepckoe cornawexHne Ne
2174-0/1703166 22.12.2017 25.12.2017

UNemoyHuk: 1. Pacyems! OueHwuka

CTtaBKka AMCKOHTMPOBaHWS (HOpMa OMCKOHTA) onpefensdeTcs ¢ y4eTOM anbTepHaTUBHON 3PEEKTUBHOCTM
MCnonb3oBaHus kanutana. MHelMu cnoBamu, cTaBka AMCKOHTUPOBAHWS - 3TO Xenaemas (oxupgaemas)
HOpMa npuObLINLHOCTU (peHTabenbHOCTM), T.e. TOT YPOBEHb [JOXOAHOCTU WHBECTUPYEMbIX CPEACTB,
KOTOPLIN MOXeT ObiTb obecneyeH npu nomMelieHnnm mx B O6LLEeAOCTYNHble (OUHAHCOBbLIE MEXaHWU3MbI
(6aHkn, puHaHcoBbIE KOMNAHMK U T. N.). Ycnosusl BbIGopa CTaBkn ANCKOHTa NpeAacTaBneHsl B Tabn. 40.

Ta6nuua 40.

YcnoBus BbIGOpa CTaBKU AUCKOHTa

Tun 3HauyeHune &
o PeTpocnekTuBHbIN nepuon UCTOYHUK AaHHbIX
NPOLIEHTHOW CTaBKa cTaBKa AUCKOHTa
i www.cbr.ru
MpoueHTHas cTaBka no caenkam MegnuaHa 3a peTpocnekTUBHbIN HosBpb 2016 1. — okTsi6pb 2017 . WWW.CDr.ru
PEMO nepuon (Mpunoxenue 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHujuka.

BenununHa ctaBku OMCKOHTa onpedensanach AN Kaxgoro aktMBa MHAuBMAyanbHO. PesynbTaTthl Bbibopa
CTaBOK [OUCKOHTa npeacTaBreHbl B Tabn. 41. PesynbTaTbl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU
3aliMOB NpencTaBnexbl B Tabn. 41,
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Tabnuua 41.
Pe3ynbTaThl pacyeTa CKOPPEKTMPOBaHHOW CTOMMOCTU 3animMoB O6LiecTBa

®dakTnyeckas CKOppEeKTMPOBaHH
HomuHan, Cpok pa3melueHus CraBkKka PP P
aA cTOMMOCTb

NpoLeHTHasA o
o AUCKOHTA, %
cTtaBka, % aKkTuBa, pyo.

HanmeHoBaHue akTuBa

py6. aKTUBa, gHeNn

3anm no caenkam PEIMO - Bpokepckoe

cornatenne Ne 2174-10/1703166 13 599 598,12 3 7,20 10,50 13 596 484

Wtoro 13 596 484

UemoyHuk: 1. Pacyemsbi OueHwuKa.

Mpwn koppekTuposke ctoumocTn akuun 6aHka BTB (MAO) (RUOOOAOJP5V6), nony4veHHbIX No4 3anor npu
COBEpLLEHMWN COENMKN peno, U3 Y4eTHON CTOMMOCTM UCKMYaeTCsa BenuyMHa nepeoueHkn LeHHbIX Bymar,
Tak Kak Npu 3akpbITUX CAENKN OaHHbIN akTuB byaeT cnucaH Ha pacxodbl. CKOppeKTUpOBaHHas CTOMMOCTb
LieHHbIX Bymar, ¢ y4eTOM OKpPYIfeHWIN, COCTaBUT:

15 089 370,401 489 772,28 =13 599 598 py6.

MToroBoe 3HaueHne CKOPPEKTUPOBAHHOWM CTOMMOCTU KPaTKOCPOUYHbIX (OMHAHCOBbIX BIOXXEHWUIA COCTaBUT:

13 596 484 +13 599 598 = 27 196 082 py6.

YTO 3KBUBASIEHTHO, C Y4ETOM OKPYIMeHUN:

27 196 TbIC. pYO.
3HaueHue cmoumocmu akmuesa, npuHUMaemoe K pacyemy — 27 196 moic. py®.
[eHexHble cpeacTBa

B kauyectBe AeHexXHbIX cpeAcTB B OyxranTepckom GanaHce nokasbliBalTCA 00Lue CyMMbl OEeHEXHbIX
CPefcCTB, HaxoOsALWMXCS MO COCTOSHMIO Ha AaTy COCTaBlieHMs1 oT4eTHOCTU B kacce (cyeT 50 “Kacca”), Ha
pacyeTHbIX (cyeT 51 “PacyeTHble cyeTa’) U MHbIX cyeTax opraHu3aumm B BaHkax (cyeT 52 “BantoTHble
cyeTa”, cuet 55 “CneunanbHile cyeta B 6aHke” n cuet 57 “lNepeBogpbl B nyTn”).

BanaHcoBas (y4eTHasd) CTOMMOCTb [aHHOMO BuAa akTMBa cocTaBnsieT 16 Teic. pyb. YoenbHbii Bec
paHHoro aktmea coctaensieT 0,00025% ot obuwen CTOMMOCTW akTMBOB. [aHHbIA aKTUB SBMSETCA
abCoMnOTHO NMKBMOHBIM N KOPPEKTUPOBKE HE MOOTIEXNT.

3HayeHue cmoumocmu akmuesa, npuHUMaemoe K pacyemy — 16 meic. pyo.

[Mpoune 060pOTHLIE aKTUBbI

Mog npouvMu OBOPOTHLIMW aKTMBaMM MOHUMAKT BENUYMHY aKTUBOB, HE HalledlMX OTpaXeHue Mo
npeablayLLimMM cTaTbsiM 060POTHBIX aKTUBOB.

BanaHcoBasi (y4eTHasi) CTOMMOCTb AAHHOIO BuMAa akTuBa cocTtaBnsieT 5 Toic. py6. [Jons gaHHoro Buaa
aktnBa cocrtasnseT 0,00006% OT BeNUUMHbI BantoTbl 0anaHca. YuntbiBasg Marnblii YOerbHbI BEC aKTUBa,
€ro KOPPEKTMPOBKA HEe Npon3BoamMnacs.

3HavYeHue cmoumMocmu akmuea, npuUHUMaemMoe K pacdyemy — 5 mabic. pyo6.
PesynbTaThbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU aKTUBOB NPeACcTaBneHbl B Tabn. 42.

Tabnuua 42.
Pe3ynbTathbl pacyeta CTOUMOCTU aKTUBOB

T T O BanaHcoBas ctoumocTb, CKoppeKkTUpoBaHHasi CTOUMOCTb,
TbIC. py6. ThicC. py6.
HemartepuanbHble akTuBbl 0 0
OcHoBHble cpeacTBa 0 0
HesaBepLueHHoe CTPoMTENLCTBO 0 0
[oxoaHble BNOXEHMA B MaT. LLEHHOCTH 0 0
[onrocpoyHble (huHaHCOBbIE BNOXEHUS 3243855 3295193
OTnoXeHHble Hanorosble aKTVBbI 0 0
Mpoyne BHEOGOPOTHbLIE aKTUBLI 0 0
3anacbl 0 0
HAC no npnoGpeTeHHbIM LLEHHOCTAM 0 0
[ebutopckasn 3agomkeHHOCTb (Yepes 12 mecsiLeB) 0 0
[ebutopckasn 3agomKkeHHOCTb (80 12 MecsLeB) 2 925 236 2 906 002
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 85078 27 196
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H BanaHcoBasi croumocTb, CKOppeKTMpoBaHHasi CTOUMOCTb,
anMeHoBaHue nokasartensi
TbiC. py6. ThicC. py6.
[eHexHble cpeacTea 16 16
Mpoyne 06opOTHbIE aKTUBbI 5 5
WToro akTuBbI, NPUHMMaeMble K pacuyeTty 6 254 190 6228 412

UemoyHuk: 1. Pacyemsbl OueHuuKa.

6.1.4. PacyeT CKOPPEKTUPOBaHHOW CTOMMOCTU 06A3aTeNnbLCTB

K obsa3aTenscTtBam oLeHNBaemMoro NpeanpusaTns OTHOCATCS:
e  [ONrocpoyHble 0653aTenbCTBa;
e  KpaTKOCpOYHble 065A3aTenLCTBa.

3aéMHble cpeacTBa (4ONTOCPOYHbIE).

B cooteetctBuu c lBY 15/01, ocHoBHas cymma Jonra no MOMyYeHHOMY 3alMmy W (Unun) Kpeauty
yYnTbIBAETCA OpraHu3auven 3aeMLLUMKOM B COOTBETCTBUM C YCIOBMAMW JOrOBOpa 3anma uUnm KpeautHoro
aorosopa. [lonrocpovyHoOM 3adO0MMKEHHOCTBIO CYUATAETCH 3a[O0IDKEHHOCTb MO MOSMYYEHHbIM 3anMam U
KpeamTam, CpoK noralleHus KOTOpoKn No YCroBUSIM AOroBopa npesbilaeT 12 mecsaues.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeo He umeem 0aHHO20 8uda 0bsizameribcme.

Mpoune gonrocpoyHble 0bsi3aTenbCcTBa.

B coomeemcmasuu ¢ daHHbIiMuU banaHca, Obwecmeo He umeem 0aHHO20 suda obsi3ameribcms.
OT1noxeHHble Hanoropble 06a3aTenLCcTBa.

B cootBetctBuM ¢ [Npukazom MuHdwmHa PP Ne10 H, PKLBE PP Ne03-6/n3 ot 29.01.2003 r. "O6
YTBEPXKAEHMM TMOpsiaka OLEHKM YUCTbIX aKTUBOB aKLUMOHEPHbIX 00wecTB", K MpouYnMm OONrocpoyHbIM
oba3aTtenbcTBamM OTHOCATCS Tak XKe U OTMOXEHHbIE Hanorosble 06s3aTenbLCTBA.

B cootBetctBUM ¢ [BY 18/02, noag OTNOXEHHbIM HaNoOroBbiM 00A3aTENbCTBOM MOHMMAaETCA Ta 4YacTb
OTITIOXKEHHOrO Hanora Ha npubbinb, KOTOpas OOSMKHA MPUBECTU K YBEINIMYEHUKO Hanora Ha npubbinb,
noanexatlero ynnarte B Gl0XeT B CriedytoLLeM 3a OTHETHBIM UMW B MOCHEAYOLNX OTYETHBIX NEPMOAAX.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem daHHO20 suda obsizameribcme.

3aeMHble cpeacTBa (KpaTKOCPOYHbIE).

B cooteBetctBun c lBY 15/01, ocHoBHas cymma fonra no MOslydeHHOMY 3anMmy W (Unu) Kpeauty
YUMTbIBAETCHA OpraHusaumen 3aeMLLIMKOM B COOTBETCTBUM C YCNOBUSAMW AOroBopa 3anmMa Unmn KpeguTHOro
porosopa. KpaTkocpo4HoW 3a[0/mKEHHOCTbI0 CYMTAEeTCsl 3aJ0fMKEHHOCTbL MO MOSyYEHHbIM 3aiMaM U
KpeauTam, CPOK MnoralleHnsi KOTOPOW COrfacHo yCrioBMsM JOroBopa He npesblwaeT 12 mecsues.

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem 0aHHO20 8uda obsizamernbcme.
Kpeantopckasi 3a40/mKEHHOCTb.

Kpegutopckasi 3aJO/mKEHHOCTb — [EHEeXHble CpeAcTBa NpeanpuaTvs, noanexawme ynnaTe
COOTBETCTBYHOLUUM HOPUONYECKUM UMK (PU3NYECKUM NULIAM.

B obwem cnyyae, CKOppeKTMpOBaHHasi CTOMMOCTb KPeAWTOPCKOM 3a40MMKEHHOCTM MOXeT ObiTb
onpegerneHa ¢ UCnonb3oBaHMeEM MeTOoAa AUCKOHTUPOBAHUS AEHEXHbIX NMOTOKOB Ha OCHOBE 3aBUCUMOCTM
BMAaa:

C.=N,*K(i;t; p),
roe:
ng — banaHcoBas CTOMMOCTb er,EI,VITopCKOﬂ 3a400J1KEHHOCTU;
K(i;t; p) - KOA(H(PMLUMEHT OUCKOHTUPOBAHUSA, pacCUYUTbIBAEMbIN Kak (PYHKLMSA OT CTaBKU UCKOHTA, CpOKa

[0 noralleHns 3aJ0MKEeHHOCTU U BapuaHTa noraweHus (paBHOMEPHO Ui OQHON CYMMOW).

I'Ipvl 3TOM KOSde)MLI,I/IeHT OUNCKOHTUPOBaAHUA MOXeT pacCHUTbIBATbCA ABYMA cnocobamu, B 3aBUCUMOCTHU
OT XapakTepa noraweHna 3agojmnKeHHOCTHU.

[na 3apomKkeHHOCTW, norawaemMon egMHOBPEMEHHO MNPV HAaCTYMNeHUM Ccpoka, MOXeT OblTb MpuHsATa
crieaylolas pacyeTHasi 3aBUCHMOCTb:

1

K(i;t; p) :m,

roe:
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| - 3HaYeHMe CTaBKM ANCKOHTUPOBAHWS (HOPMa OMUCKOHTA);
t — cpok go noralueHns 3aA0MmMKEHHOCTU, OHEN.

[ns 3agomkeHHOCTH, NorallaemMon B TeyeHue nepuoga, npu gonyweHmnm o paBHOMEPHOCTU norawleHund,
MOXET ObITb NpuHATAa cnegywulaa pacdeTtHasa 3aBUCUMOCTb!

o 1
K(;t; p) = —(1”)“,365)*05 ,

roe:
| - 3HaYeHMe CTaBKM AMCKOHTUPOBaHUS (HOPMa [AUCKOHTA);
t — cpok o0 noralleHns 3ag0MKEHHOCTU, AHE.

BanaHcoBass cToMMOCTb AaHHOrO naccuBa cocTaBnsieT 2 939 727 Thic. py6. YAenbHbI BEC OAHHOMO
naccuBa coctaensieT 47,00% B COBOKYMHbIX UCTOYHMKaX (POPMMPOBAHMSA akTvMBOB. [lpegocTaBrieHHble
3aKa34MKOM OLIEHKW AaHHbIE NO CTPYKTYpe KPeAUTOPCKOM 3a40MKEHHOCTU NpeacTaBneHsl B Tabn. 43.
Tabnuua 43.
[aHHble 0 CTPYKTYpe KpeguTopckon 3agomkeHHocTu ObuwecTBa

[ata noraweHus | XapakTepuctuka

Cymma Dara nm60o cpok 3a0KEHHOCTH BeposiTHbIN CPOK

HaumeHoBaHue BeposATHOCTb

3310/KEHHOCTH, BO3HMKHOBEHUSA onnarbl (6e3HapexHas, noraweHus

KpeauTopa BO3BpaTa
py6. 3a/j0/MKEeHHOCTHN cornacHo npocpoYeHHas, 3afl0/MKEHHOCTHN
AOroBopy TeKyLas)

000 "KoHuepH
"POCCUYM" 2925 000 000,00 22.12.2017r 15.04.2018 Tekywas 100% 15.04.2018
NOHC POCCUU
NegIOT. 1127 146,99 22.12.2017 28.03.2018 Tekywwan 100% 28.03.2018
MOCKBE -Hanor ’ T o yu o
Ha npubbINb
000
Bpokepckan 13 599 598,12 22.12.2017 25.12.2017 Texywan 100% 25.12.2017
KOMNaHus (cnenka PEMO)
"PErMOH"
WToro 2939 726 745,11

Ucmoynruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoM.

PesynbTaTthl BbIGOpa METOAOB KOPPEKTUPOBKN KPEAUTOPCKON 3a40JHKEHHOCTU NpeacTaBseHbl B Tadn. 44.

Tabnuua 44.
Pe3ynbTathbl BbIGOpa METOAOB KOPPEKTUPOBKM KpeaUTOPCKON 3agomkeHHocTn O6ecTBa

XapaktepucTtuka
Cymma 3aA0MKEHHOCTHU BeposATHbIN cpok
Y an BeposATHOCTb P P MeTtog
3aA0/MKEHHOCTH, (6e3HapexHasn, noraweHus
BO3BpaTa KOPPEKTUPOBKU
pyb6. npocpoYeHHas, 33[0MKEHHOCTHN

TekyLias)

HaumeHoBaHue

peburtopa

00O "KoHuepH

"POCCUYM" 2 925 000 000,00 Tekywas 100% 15.04.2018 MOAn mogens 1
MOHC POCCUM Ne 6
MO I'. MOCKBE - 1127 146,99 Tekywas 100% 28.03.2018 MOAn mogens 1

Hanor Ha npubbinb

KoppekTupogka He
npoussoamnacb —
100% 25.12.2017 BO3BpaT akuumn
npousBoamnTCs Nno
YY€ETHOW CTOMMOCTMN

00O "bpokepckast
komnanus "PEFMMOH"

Tekywasn

13 599 598,12 (caenka PETIO)

Wtoro 2939 726 745,11

UcmoyHuk: 1. AHanus OueHwuka.

Ons nposedeHuna pacyeToB MNO YKa3aHHbIM Bbllle (bopmynaM Heobxoaumo onpegenntb 3Ha4YeHud
cneayrwwmnx nepemMeHHbIX:

® CPOK O0 noraweHna 3afoimKeHHOCTH;
e CTaBKa OUCKOHTA.

Ona kpeguTopckon 3afOMMKEHHOCTU BENUYMHA CpoKa noralleHns onpefenanacb Kak pasHoCTb Mexay
BEPOSATHLIM CPOKOM MorawleHuss u gaton oueHkn — 22.12.2017 r. PesynbTaTbl pacyeta CpOKOB [0
noralleHns KpeaMTOPCKOWN 3340 PKEHHOCTU NpeacTaBneHbl B Tabn. 45.
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Ta6nuua 45.
Pe3ynbTaThbl pacyeTa cpoka A0 NnoralweHusi KpeauTopcKon 3agomkeHHocTn O6wecTBa
Oata

HaumeHoBaHue Oata noraweHusi Cpok oo noraweHus,
KpeauTopa OTYETHOCTHN KpeauTopCcKomn AHen
3a0MKEHHOCTUN
00O "KoHuepH "POCCUYM" 22.12.2017 15.04.2018 114
NPHC POCCUUM Ne 6 MO I'. MOCKBE -Hanor Ha npubbinb 22.12.2017 28.03.2018 96
OO0 "bpokepckast komnanusa "PETMOH" KoppekTnpoBska He nponsBoannach

UemoyHuk: 1. Pacyemsl OueHwuka

CTtaBKka AMCKOHTUPOBaHMS (HOpMa AMCKOHTA) onpeaensieTcs ¢ y4eToM anbTepHaTMBHON 3PEKTUBHOCTM
ucrnonb3oBaHna kanutana. MHbiMn cnoBaMu, CTaBka AWCKOHTMPOBAHWUA - 3TO Xelnaemad (omm,u,aemaﬂ)
HopMa NpuObLINBLHOCTN (PeHTabenbHOCTM), T.e. TOT YPOBEHb [HAOXOAHOCTU WHBECTMPYEMbIX CPEACTB,
KOTOpbIA MOXeT ObiTb obecrneyeH Mpu NOMeLleHUn ux B oOLenocTynHble (OMHAHCOBLIE MeXaHWU3MbI
(6aHkK, dnHAHCOBLIE KOMMAHMKM 1 T. N.). YCroBus Bbibopa CTaBKM OUCKOHTA NpeACcTaBrieHbl B Tabn. 46.

Tabnuua 46.

Ycnosusa BbIGOpa CTaBKU OUCKOHTA

Tun 3HauyeHue P o
o eTPpOoCneKTUBHbLIN Nepuoa WCTOYHMK AaHHBIX
NPOLEHTHON CTaBKa CcTaBKa AUCKOHTa
" www.cbr.ru
MpoueHTHas cTaska no MepvaHa 3a peTpocneKkTUBHbIi Hosi6ps 2016 r. — okTsi6ps 2017 . WWw.cbr.ru
Aenosutam nepvon (MpunoxeHue 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.

BenuunHa ctaBkM OMCKOHTA onpegensanachb Ansi Kaxgoro obssatenbcTtBa MHAMBMAyanbHO. PesynbTathl
pacyeTa CKOPPEKTUPOBAHHOM CTOMMOCTM CPOYHOM KPEeaUTOPCKOWM 3ad0SHKEHHOCTM MpeacTaBrieHbl
B Tabn. 47.

Ta6bnuua 47.
Pe3ynbTathl pacyeTa CTOUMOCTM CPOYHOM KpeanTopcKomn 3agormkeHHoctn O6LiecTBa

Cpok no

Cypia KOHE4YHOM Aatbl CraBkKka Koadhcduumenr

HaumeHoBaHue pe6utopa 3a0/MKEHHOCTH,
py6.

CKoppeKTUpoBaH
Hasi CTOUMOCTb,
py6.

noraiieHus, LWUCKOHTA, % AVUCKOHTMPOBaHMUA
AHen

00O "KoHuepH "POCCUYM" 2925 000 000,00 114 8,78 0,97406 2849 125 500,00
NOHC POCCKMU Ne 6 MO I'. MOCKBE -

HAINOr Ha NPUBbLITTL 1127 146,99 96 8,78 0,97811 1102 474,00
OO0 "bpokepckast KomnaHusa

" " 13599 598,12 KoppekTupoBka He npoussogunach 13599 598,12
PEMMOH

Wtoro: 2863827 572,12

UemoyHuk: 1. Pacyemsi OueHwukKa.
CoOTBETCTBEHHO CKOPPEKTUPOBAHHASA CTOMMOCTb KPeAUTOPCKOW 3a0MKEHHOCTU COCTaBUT

2 863 827 572,12 pyb.,
YTO 3KBMBAIIEHTHO C YYETOM OKPYINEHUI Cymme

2 863 828 TbiC. pyb.

3HaueHue cmoumMocmu naccuea, npuHuMaemoe K pacdemy — 2 863 828 mnic. pyb.
Ooxoabl 6yayLiMx Nnepruonos.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He umeem OaHHO20 8uda 0bsi3ameribcma.
OueHoYHble 0b6s3aTeENBLCTBRA.
B coomeemcmeuu ¢ daHHbiMU barnaHca, Obuwecmeo He umeem OaHHO20 suda 0bsi3amernibcma.
[Mpoyne KpaTKoCpOYHble 0bs3aTeNbCTBA.

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem 0aHHO20 8uda 0bsizamernibcme.

Pe3ynbTaTtbl pacuyeTa CKOPPEKTMPOBaHHOM CcToMMOCTM ob6si3aTenbcTB OOLWlecTBa npeacTaBneHbl B
Tabn. 48.

Ta6nuua 48.
Pe3ynbTaThl pacyeTa CTOMMOCTH 00s3aTeNnbLCTB

BanaHcoBas cToMmocTb, CKOppeKTUpOBaHHaA CTOMMOCTb,
HanmeHoBaHue nokasartens
ThbiC. py6. ThbIC. py6.
[lonrocpoyHble 3aeMHble cpeacTsa 0 0
OTnoxeHHble Hanorosble 06s3aTenscTBa 0 0
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e —— BanaHcoBas ctoumocTb, CKoppeKTUpoBaHHasi CTOUMOCTb,

ThbIC. py6. ThIC. py6.

Mpoure gonrocpoyHblie obsizatenscTBa 0 0

KpaTkocpoyHble 3aeMHble cpeacTsa 2939 727 2 863 828

KpeauTopckas 3afomKkeHHOCTb 0 0

3a00MmKeHHOCTb y4acTHMKaM Mo Bbinnare A0XOA40B 0 0

Hoxoabl 6yayLmx nepuoaos 0 0

OueHoYHble 06A3aTensLcTBa 0 0

Mpoure kpaTKOCPOUHbIE 06s13aTenbCTBa 0 0

WTtoro ob6s3atenbCcTBa, NPUHMMaeMble K pacyeTy 2939727 2863 828

UemoyHuk: 1. Pacyemsi OueHwukKa.

6.1.4. PacyeT UTOroBOM CTOMMOCTU OO bLEKTa OLIeHKU

B coOTBETCTBUM C NPUHATOM MOJEnbio pacyeTa ANs onpeaeneHus UTOroBo CTOMMOCTM OGBbEKTa OLeHKU
Heo6X0AMMO AONOMNHUTENLHO ONPeaennTb:

e BenuunHy aktmeoB AO «MeralluBecT» 6e3 yyeta gonu B AO «BeraHBecT», pyb.;
e ponto AO «MeralHBecT» B ycTtaBHOM kanutane AO «BeraHBecTy;
e BenuunHy naccmeoB AO «MeralHBecT», pyb6.

Mpy NpoBefeHMM HACTOSILLEN OLEHKM YKasaHHble MoKasaTenu onpenenssiucb Ha OCHOBE KOPPEKTUPOBKM
©anaHcoBbix AaHHbIXx AO «MerallHBecT» no cocTosiHuio Ha 22.12.2017 r. PacyeTbl npeacTaBneHbl B
MpunoxeHnn 5. B pesynbTaTte pacyeToB NOMyYeHbl crieqyowme pesynbTaThl:

e BemnuumHa aktmeoB AO «MerallHBecT» 6e3 yyeta gonm B AO «BerallHBecT» cocraBnseT
5902 786 TbIC. pyb.;

e BenuumHa naccusoB AO «MerallHBecT» coctaensiet 2 530 210 TbIC. py6.
Hons BnapeHna AO «BeralluBecTt» B AO «MeralHBecT» coctasnseT 3,00%.
Croumoctb 100% akumm AO «BerallHBeCT» Ha KOHTPONBLHOM U NIMKBUOAHOM YPOBHE COCTaBnseT

C? = (6 228 4122 863 828+0,03*(5 902 7862 530 210))/(1—0,03*0,03) =3 468 883 ThiC. py6.,

YTO SKBMBAJIEHTHO, C y4eTOM OprrﬂeHVIVI, BeNn4nHe
3 468 900 000 py6.

PacueTt ctoumocTn ogHom 06bIKHOBEHHON 6E€300KYMEHTApPHON MMEHHOW aKLUM B COCTaBe NakeTa akuun ot
75% po 100% oT obbema 3MMCCMM LaHHbBIX LEHHbIX Oymar, aMWUTeHT: AKUMOHEpHOe 06LEeCTBO
«BeralHBecT» (OIr'PH: 1167746211973, paTta NPUCBOEHUS: 29.02.2016, WMHH/KMT:
7706434517/770601001, mecto HaxoxaeHus: 119017, r. Mockea, yn. bonbwasa OpgpiHka, a. 40, ctp. 4, 7
aTax, nomewleHune |, komHata 42, PeructpauuoHHbli Homep Bbinycka 1-01-84097-H 3apeructpupoBaH
maBHbiM  ynpaeneHnem LleHTpanbHoro 6aHka Poccuiickon @epepaumm no  LleHTpanbHomy
denepansHomy okpyry 11.04.2016 r, nponssogurcst Ha OCHOBe 3aBMCMMOCTY BUAaA:

1
CA = Clooﬁ*(l_KK)*(l_Kﬂ) J

roe:
Cyo - cToumocTb 100% aKuMOoHepHOro kanuTana (CKoppeKTMPOBaHHas CTOMMOCTb YUCTbIX aKTUBOBY);

N - obLiee konNM4ecTBO akumi, LWT.;

KK - nonpasBka 3a HeKOHTpOHbeIVI XapaKkTtep nakeTta,

K - nonpaeKka 3a HeJOCTaTO4YHYH JIMKBUOHOCTb.

J

YueT, npy NpoBEdEeHWM pacyeToB, CKUAOK 3a HEKOHTPOSIbHbIM XapakTep [AOnu W HedOCTaTOYHYH
NMKBUAHOCTL O0GYcnaBnuBaeTcs creayommm dakTopamu:

1. q)aKTOpr, BIinAaoline Ha BeJfininHy CKMOKn (I'IOFIpaBKl/I) 3a HeKOHTPOHbeIVI Xapakrtep gonu:

e OnpedeneHHble 3akOHaMK MpaBa YyYacTHMKOB, MEHSIIOLLMECS B 3aBUCMMOCTM OT pasmepa [onu,
HaXoAsILLENCS B UX PaCNOpPsHKEHNUN;

e  MOPSAOK FONIOCOBaHMS U MPUHATHS pELLEeHWI B JaHHOW OpraHu3auum;
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e 3(hdekT pacnpepeneHnss cCoO6CTBEHHOCTU (Hanpumep, Npyu MPOYMX PaBHBLIX YCIIOBUSIX YEM Bbille
CTeneHb KOHLEHTpaLMmM YCTaBHOTO KanvTana, TeM Bbllle CTeneHb KOHTPOrs);

2. ®akTopbl, BNUSAIOLLME HA BEMNNYMHY CKUAKM (MOMNPABKN) HA HEOOCTATOYHYH NIMKBUOHOCTD.
CyLiecTBylOT OBe OCHOBHble Tpynmnbl (hakTOpOB, yBENWYMBaKOLME WM yMEHbLUAWOLWME pa3mep AaHHON
CKMAKKM (mornpaBkK).
MepBas rpynna ¢akTopos, yBENMYMBaOLLAA pa3Mep CKUOKM, BKIOYaET:
®  HU3KWE AMBUOEHAbl UNN HEBO3MOXHOCTb UX BbIMNATUTB;
o HebnaronpuaTHblE NEPCNEKTUBbLI MPOAAXM YAaCT! KOMNAHUN UK ee CamoW;
e  OrpaHUYeHus Ha onepauum ¢ akuusiMu (JoNsmu).
Ko BTOpOW rpynne pakTopoB, CHMXAOLLMX Pa3Mep CKUOKM, OTHOCATCS:
e  BO3MOXHOCTb CBOOOAHOM MPOAAXWN aKUWiA (AONen) UM camon KOMNaHuw;
e  KOHTPOJIbHbIA XapakTep OOMW.

WMccnepoBaHnusa AckeBuya E. E. no3sonsioT chopmmpoBaTh Hanbonee oblimne gmanasoHbl ckuaok. Obuine
AmnanasoHbl CKMOOK B COOTBETCTBUM C nccrnegoBaHuammn Ackesuya E. E. npeacraeneHsl B Tabn. 49.

Tabnwuua 49.
OO6Lwue AMana3oHbl CKUAOOK

Hap6aBku 3a

o CKUAKM 32 HEKOHTPOIbHbIN Ckupaka 3a
UcTouHnku nHdopmauum KOHTPOJbHbLIN XapaKTep XapakTep naketa, % NNk a o et BN,
naket, % ’ ?
3apybexHble 0....75 0....50 0....50
OTeyvecTBEHHbIE 0....65 0....40 0....70

UcmoyHuk: 1. Sckesud E. E. Ckudku u Hadbasku rpu npodaxe pocculickux nakemos akyut. OueHka erusiHUsi npusune2uposaHHbIX nakemos akyud.
HecmoTps Ha obunue pasnuyHbix UCCneaoBaHUMM U pekoMeHAauUuMn No auanasoHaM CKUAKW, HU ogHa 13
3TUX METOOMK He yKasblBaeT B KaXkAOM KOHKPETHOM Crydae KaKyt BenvMuuHy crnegyeTt BbiOparthb.
[enctBntenbHo, ananasoH CKMAKM Ha HeaocTaTouHbIM KOHTponb 0...40% npegnonaraeT 3Ha4YMTENbHbIN
pasbpoc. Ewe 6onblunn guanasoH pekomeHaaunn ckuakn Ha Hu3Kkyro nmkemaHocTb 0...70%.

OnpeneneHne CKMOKU 3a HEKOHTPObHbIN XapakTep.

B npakTuke poccuiickoit oLieHK1 BrsHeca nonpaeky 3a KOHTPOrb ONpeaensioT, Kak NpaBumno, HECKOMNbKUMU
MeToaaMMu:

1. OkcnepTHo. Ha ocHoBe CyOBLEKTMBHOrO MHEHUS OUEHLUMKAa WKW aHanu3a CTPYKTYpbl aKLMOHEPHOro
Kanutana.

2. HopmaTtuBHOo. Ha ocHoBe noctaHoBneHus lNMpasutensctea P® ot 14 cdespansa 2006 roga Ne 87 «O6
YyTBEPXOEHUWN NpaBun onpeaeneHns HOPMaTUBHOM LieHbl MOANexallero npusaTmsaummn rocygapCcTBeHHOro
N MyHULMNANbLHOro NMyLLIECTBAY.

3. Cratuctuyeckn. J3ToT MeToh noppasymeBaeT mayyveHue M 0000LieHne unHdopmaumm O peasnbHbIX
coernkax ¢ akumMsaMm KOMNaHun 3a onpeaeneHHbln nepuog.

OKCMepPTHbI METO He SABMAETCA A0CTATOMHO [OCTOBEPHbIM, MOCKOMbKY pacyeT MOomnpaBku MOMHOCTLIO
3aBUCUT OT NpodeccnoHanmama OLeHLLMKA.

MoctaHoBneHue [MpaButenbctea PO Ne 87 npegHasHayeHO AN KOHKPETHbIX Lienen — onpeaeneHus
CTOMMOCTM NaKeTOB akuui roCyAapCTBEHHbIX NPeanpuaATUMRi, noanexawmx npusatusaumun. Takum
obpas3om, npsAmMoe MCNonb3oBaHWEe KOI(PMPULUNEHTOB, YKa3aHHbIX B MOCTAHOBMEHUMU, B paMKax OLIEHKU
CTOMMOCTU BU3HECa HEKOPPEKTHO.

MocTtaHoeneHue [MpaButensctBa PP ot 14 cbeBpana 2006 roga Ne 87 «O6 yrtBepxaeHun [Mpasun
onpefeneHnss HopMaTUBHOW LIEHbI MOAMEXALLEro NpMBaTM3aunm rocyaapCTBEHHOIO UMM MyHULIMMANBHOMO
UMYyLLLECTBA» - MO COCTOSIHWIO HA ATy OLEHKM OTMEHEHO.

CTtatuctuyeckun metoq onpedeneHusa nonpaskM 3a KOHTPOSib OCHOBAH Ha AMMMPUYECKUX [aHHbIX O
cOenkax ¢ naketamu akuumi KOMMaHui, No3Tomy SABnsieTcs Havbornee TouHbIM. B 3apybexHon npakTtuke
cpegHue nokasatenu npeMuid  3a KOHTPONb NYyOnUKYTCA B pasnuuHbiX  M3gaHusx. OpgHako
HernocpeacTBEHHOE, HECKOPPEKTUPOBAHHOE NPUMEHEHNE Pe3ynbTaToB 3apybeXHbIX U3OaHUN AN OLEHKN
POCCUMCKMX MNPeanpusTUin NpeAacTaBnseTcss [AOCTaTOYHO CMOpHbIM. Mcnonb3oBaHue MonpaBoK 3a
KOHTPOMb, pPacCYMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUNCKOrO pblHKA, ABNSeTCH
npeanoYTUTenbHbIM, XOTA U TpebyeT Hannuus 6onbLIOro o6bema 4OCTOBEPHOM MHopMmaunK.

Mpn npoBefeHWM HaCTOALLEN OLIEHKW, B CWUMy pasmepa nakeTa, K KOTOpOMY MpUHALANEXWT ofHa
OoueHMBaeMmasi akums, npesbiaeT 75%, ckuaka Ha KOHTPOrb onpeaeneHa paBHon 0 (Hyrio).

Ckngka (nonpaBka) Ha HEAOCTATOYHYH NTIMKBUAHOCTb

JIukBmaHoCTb - CNOCOBHOCTL LeHHoW Bymary (gonu) 6biTb BbLICTPO Mpo4aHHOM M MNpeBpalleHHON B
OeHexHble cpeactBa 06e3 CylleCTBEHHbIX MOTepb Ans AepxaTenen. Mcxogda w3 3Toro, ckvugka 3a
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HeJOCTaTOYHYH0 NIMKBMAHOCTL ONPEAENseTcs Kak BenuuuHa unu gons (B %), Ha KOTOPYK YMeEHbLUAeTCs
CTOMMOCTb OLIEHMBAEMOro Mnaketa [Ans OTPaXeHus HeaocTaTouHOM nukBugHocTu. [pu npoBegeHun
HacTosILLEe OLEHKN AaHHAsa CKuaka He BBoAWMack Mo npuyuHe Toro 4to 6onee 70% aktmeoB OO6LlecTBa
00pasyloT AeHexXHble CpeacTBa U UX 3KBUBANEHTHI.

CoOTBETCTBEHHO CTOMMOCTbL OLHOW OBLIKHOBEHHOW 6Ee30,0KYyMEHTApHOM MMEHHOM akuuMn B COCTaBE MakeTa
akuun ot 75% po 100% ot ob6bema aMmmccum AaHHbIX LIEeHHbIX Bymar, aMUTEHT: AKLMOHEpPHOe oOLLEeCTBO
«BerallHBecT» (Or'PH: 1167746211973, parta NPWUCBOEHMUSI: 29.02.2016, WHH/KIMM:
7706434517/770601001, mecto HaxoxaeHusi: 119017, r. Mocksa, yn. bonbwas OpabiHka, 4. 40, ctp. 4, 7
aTax, nomewieHne |, komHaTa 42, PermctpaumoHHbIn HoMmep Bbinycka 1-01-84097-H 3apeructpuposaH
naBHbIM  ynpaBneHnem LleHTpanbHoro 6GaHka Poccuiickon ®epepaummn no  LeHTpanbHomy
denepansHomy okpyry 11.04.2016 r, OKpyrineHHO COCTaBuT:

1
C, =3 468 900 000*————*(1—0,0)*(1L—0) =1 156,30 py6b.
4 3 000 000 ( )*(1-0)

Takum obpasom, cnpaeBennmneasi CTOMMOCTb OAHON OObIKHOBEHHOW 6e300KyMEHTApHOW UMEHHON akuun B
coctaBe naketa akumm ot 75% po 100% oT obbema aMuUCCUM OaHHbIX LEHHbIX Bymar, SMUTEHT:
AkumnoHepHoe o6ulectBo «BeralluBect» (OMPH: 1167746211973, pata npwucsBoeHns: 29.02.2016,
WHH/KIMN: 7706434517/770601001, mecto HaxoxaeHus: 119017, r. Mocksa, yn. bonbwasa OpabiHka, 4.
40, ctp. 4, 7 aTax, nomewleHne |, komHata 42, PeructpauuoHHbIM HOMmep Bbinycka 1-01-84097-H
3apeructpupoBaH [naBHbiM ynpaeneHnem LleHTpanbHoro 6aHka Poccuiickon ®egepauum no
LleHTpansHoMmy denepanbHomy okpyry 11.04.2016 r, paccuMtaHHasa 3aTpaTHbIM NOAXOA0M, MO COCTOSIHUIO
Ha JaTy OLEHKM, C yYETOM MPUHATBLIX JOMYLLEHWI, U OKPYTIIEHWI, COCTaBMSEeT:

1 156 py6. 30 kon.

6.2. PacyeT cTonmMocT 06beKTa 4OXO4HbLIM NOAXOA0M

Mpn npoBegeHUM HaCTOSIWEN OUEHKM [OOXOAHbIM noaxon He npumeHsancs. OOOCHOBaH OTka3 B
nogpasgersne 5.5.

6.3. PacueT cToumMocT 06 bEKTa CpaBHUTEJIbHbIM (prHO‘-IHbIM) nogxogaom

[Mpn npoBegeHMM HACTOSLLEN OLEHKN CPaBHUTENbHBIN (PbIHOYHBIN) Nnogxod He npumeHsncd. O6ocHoBaH
OTKa3 B nogpasagene 5.5.

6.4. CornacoBaHue pe3ynbTaToB OLIEHKU

Beugy Toro, 4to B Hactoswem OTyeTe onpefeneHve crnpaBennvMBON CTOMMOCTM OOBbEKTa OLEHKU
NpoBOAMMOCE C MCMONb30BaHMEM TOMbKO OAHOrO nogxoda (3aTpaTHOro), TO B KayecTBe WTOrOBOW
BENUYMHbI CNpaBeanMBON CTOMMOCTN OObeKTa OLUEHKM LenecoobpasHo cuntatb pesynbTaT, NonyYeHHbIN
B paMKax MCMOoSib30BaHHOMO 3aTpaTHOro Nnoaxoaa.

Takum o6pa3om, cnpaBegnmMBasi CTOMMOCTb OOAHOM OOGbLIKHOBEHHOW 6e340KYMeHTapHOM WUMEHHOM
aKkuMm B cocTtaBe naketa akuum ot 75% po 100% ot ob6bema aMMcCcUM OaHHbIX LieHHbIX Gymar,
aMuTeHT: AKuMoHepHoe obwecTtBo «BeralHBecT» (OMPH: 1167746211973, pmata npUCBOEHUA:
29.02.2016, WMHH/KMM: 7706434517/770601001, mecto HaxoxaeHua: 119017, r. MockBa, yn.
Bonbwas OpabiHka, g. 40, cTp. 4, 7 3Ttax, nomeweHue |, komMHaTta 42, PeructpaunmoHHbIN HOMep
Bbinycka 1-01-84097-H 3apeructpupoBaH [naBHbIM ynpaBneHuem LleHTpanbHoro 6GaHka
Poccuickon ®egepaumm no LieHtpansHoMmy chenepansHomy okpyry 11.04.2016 r, no cCOCTOSIHUIO Ha
[aTy OLEeHKM, C y4eTOM NMPUHATbLIX AONYLIEHUN, U OKPYIrTIeHUIN, COCTaBMseT:

1 156 py6. 30 kon.
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V1. BbIBOObl

B pesynbTate npoBeAeHHbIX WUCCNefoOBaHMW W pacyeTOB YCTAaHOBMEHO, YTO crpaBegsiMBas
CTOMMOCTb OAHOW OOLIKHOBEHHOW 6e340KyMeHTapHOM MMEeHHOW aKuMu B cOCTaBe nakeTa akuumn
oT 75% po 100% oT o6 bema aMMcCUMM AaHHbIX LLeHHbIX 6ymar, 3MUTEeHT: AKLIMOHEPHOe 06LecTBO

«BerallHBecT» (OrPH: 1167746211973, aara NMPUCBOEHUA: 29.02.2016, MHH/KMM:
7706434517/770601001, mecTto HaxoxaeHua: 119017, r. MockBa, yn. bonbwasa OpabiHka, g. 40,
ctp- 4, 7 3tax, nomelweHue |, komHaTa 42, PernctpaumoHHbIi HOomep Bbinycka 1-01-84097-H
3apeructpupoBaH maBHbIM ynpaBneHuveMm LleHTpanbHoro 6aHka Poccuickon ®Pegepauum no
LleHTpansHomy chegepanbHomy okpyry 11.04.2016r, no cOoCTOSIHUIO Ha AaTy OLEHKWU, C Yy4eTOM
NPUHATBLIX AONYLEHUNA U OKPYINEeHUN, CocTaBnseT:

1 156 (OdHa mbicsiya cmo nsmbOecsim wecmsb) pyonen 30 koneek

S e
OueHLmK /-"3( S B.U. UnioxuH

["eHepanbHbIN OUpPeEKTop P.C. IlyueHko
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VIl. MEPEYEHDb NIUTEPATYPbI N UHbIX ACTOYHMKOB OAHHbIX

1. HopmMaTuMBHbIE JOKYMEHTbI
1. T[paxgaHckun kogekc PO.
Hanorosbln kogekc Poccuiickon ®eagepaunu.

3. ®epepanbHbin 3akoH Poccuiickon ®epepaummn «O6 oueHovHOW [AedATenbHOCTM B Poccuickon
denepaumm» ot 29 nons .1998 r., Ne 135-d3 (nocnegHss pegakums).

4. ®depepanbHbli cTaHoapT oueHkn «OBLme NOHATUS OLEHKW, nNoaxoabl U TpeboBaHMA K NPOBEAEHMIO
oueHkn (PCO Ne1) (yTB. npukazom MuHakoHompa3sBuTust Poccum ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbil cTaHgapT oueHkn «Llenb oueHkn u Bugpl ctoumoctn» (PCO Ne2) (yTB. mpukasom
MunakoHompaseuTusa Poccun ot 20 maa 2015 r. Ne 298).

6. ®depepanbHbIl cTaHOAPT oueHKM «TpeboBaHust kK oTyeTy 06 oueHke» (PCO Ne3) (yTB. Mpukasom
MuHakoHompaseuTusa Poccun ot 20 masa 2015 r. Ne 299).

7. depepanbHbI cTaHgapT oueHkn «OueHka 6usHecay (PCO Ne8) (yTB. npmkazom MMHIKOHOMpPa3BUTUS
Poccun ot 01 mioHsa 2015 r. Ne 326).

8. CraHngapTbl 1 NpaBura OLEHOYHOW OEATENbHOCTU, YTBEPXKOEHHbIE CaMOpPErynMpyeMon opraHmsaLumen
OLLEHLLNKOB.

9. MexayHapoaHbin ctaHgapT dmHaHcoson otdeTHoCTH (IFRS) 13 «OueHka cnpaBennBon CTOMMOCTUY .
2. CnpaBoY4Hasa nutepaTypa

MHTepHeT-pecypchbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru n ap.

2. basa cpoenok M&A BronneteHs "PbIHOK CMSIHMA U normnoweHunin" MHOPMAaLMOHHOIO areHTcTBa
«AK&M» (http://www.akm.ru/).

3. WccneposaHusa komnaHum OO0 «PBK» (OnpepeneHne nonpaBok 3a KOHTPOSib B MPOLIECCE OLIeHKM
Oun3Heca pOCCUMCKNX KOMMaHUN).

4. HAckeBuuy E.E. Ckmokm v HagbaBku npu Npofaxke POCCUMUCKUX nakeToB akuuid. OueHka BRUAHUS
NPUBUIErMpoOBaHHbIX MAKeTOB aKLUUNA.

3. MeToguyeckas nutepaTypa
1. A. JamogapaH, “MHBecTULMOHHagA oueHka” -, M.: “AnbnnHa busHec bykc”, 2004 .
A.T. pasHoBa, M. A. ®egoToBa “OueHka busHeca” — M.: “OuHaHcbl U cTaTucTuka”, 2003.

3. B.B. l'puropbes, .M. OctpoBkuH «OueHka npeanpustun. MimywecteeHHbIn nogxony» - M.: leno,2000.
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NMPUNOXEHMUE 1

Pacyet ctoumoctu gonu 100% B yctaBHOM KanuTtane
00O «ArpoHoBa-J1»
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1. O6wme NonoxXeHus, MeToAbl OLLEHKMN.

1. Tllpy npoBedeHUM HaCTOsLWENA OLEHKM OOBLEKTOM OLUEHKM sBMAsSieTCA ofdHa OObIKHOBEHHas
0e3goKyMeHTapHas MMeHHas akuusi B cocTaBe nakeTa akuui oT 75% go 100% ot obbema amuccun
OaHHbIX LeHHbIX Bymar, aMuTeHT: AkumMoHepHoe obwectBo «BeraluBect» (OMPH: 1167746211973, nata
npucesoeHna: 29.02.2016, MHH/KMMM: 7706434517/770601001, mecto HaxoxaeHusa: 119017, r. Mockea,
yn. bonbwasa OpgbiHka, A. 40, cTp. 4, 7 atax, nomeleHune |, komHaTa 42, PernctpaumoHHbIn HOMEpP
Bbinycka 1-01-84097-H 3apeructpupoBaH [MaBHbIM ynpasneHnem LleHTpanbHoro GaHka Poccuiickon
®enepaumm no LeHTpansHomy deaepansHomy okpyry 11.04.2016r.

2. B coctaB ponrocpouyHbix puHaHcoBbIX BnoxeHwun AO «BerallHBecT» BxOAST JONM B YCTaBHOM
kanutane OO0 «ArpoHoBa-J1», y4eTHY0 CTOMMOCTb KOTOPbIX HEOBXOANMO CKOPPEKTMPOBATb.

3. lNpw npoBeaeHn KOPPEKTUPOBKN YHETHOW CTOMMOCTK Aonun B yctaBHoM kanutane OO0 «ArpoHosa-JT»
ucnone3oBanacb oduumanbHo onybnukoBaHHas KoOHconuamMpoBaHHas oTveTHocTb Obuwectsa no
COCTOSIHMIO Ha 31.12.2016 r. " 30.06.2017 r. (ncToYHMK http://www.e-
disclosure.ru/portalffiles.aspx?id=35563&type=5).

4. PacwudpoBkamm aktupoB u obsasatenscts ObuwectBa OueHwuMk He pacnonaraet. [aHHas
nHdopmMaumsa He bbina npegocTaBneHa 3akas4ymMkoM U OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

5. Pacwwndposkamn goxoaos n pacxodos O6LiecTBa, a Tak e MepcrnekTMBHbIMKM Bu3Hec-nnaHamu u
dvHaHcoBbiMM Mogensammn Obuwectsa OueHwmMk He pacrnonaraet. [daHHas wHdopmaumss He 6Gbina
npegocTaeneHa 3aka3ymMkom 1 OTCYTCTBYET B OTKPbITbIX MCTOYHMKAX.

6. MNpu npoBegeHMM HacTosILEW OLEHKM Obln MpoBedeH aHanu3 pblHKa BHEOWMPXEBbIX COEMNOK C
CenNbCKOXO3ANCTBEHHbIMW NPEANPUATUAMMU, NO3BONMBLLUIA BbISBUTL MHOPMALIMIO O CAENKaX.

AHanu3 BO3MOXHOCTW WCMOMb30BaHWUS pasfWyHbiX METOOOB W Kak CrneAcTBME MOAXOAOB K OLeHKe
npegcraeneH B Tabn. 1.

Tabnuua 1.
AHanu3 BO3MOXHOCTU UCMONb30BaHUs NOAXOA0B U MEeTOAOB OLIeHKMN

3aknioyeHue o6

MeTon OLeHKa BO3MOXHOCTU UCNOSNIb30BaHUA uncnonb3oBaHnun
Ucnosib3oBaHMU Mmetoaa noaxoaa

3akntoyeHue 06

CpaBHUTeNbHbIV Noaxoa

Ha ¢oHOoBOM pbiHKE OTCYTCTBYIOT [AaHHble O pearnbHbIX
LileHax Kynnu-npoaaxvi akuvi npeanpusaTuii AaHHOTO Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHSI Ans OLEHKW

MeTopaa pbiHka kanuTana obbekTa oueHkn no  MexagyHapogHOMy — cTaHOapTy
uHaHcoBon ot4eTHocTU (IFRS) 13 «OueHka cnpaBeanmson
ctoumoctu»).  [laHHoe  0BCTOSTENbCTBO — OrpaHuMunBaeT
BO3MOXHOCTb WCMOMb30BaHMS MeToaa.

Metop ncnonb3oBaTb
He uen ecooGpasHo

B OTKpbITbIX WUCTOYHMKaxX oObBHapyxeHa WHdoOpMauus o

pearnbHbIX LieHax Kynnu-npojaxu Ha BHEOMPKEBOM pblHKE

NakeToB akuuMil UM KOMMaHWi [aHHOW OTpacnv B LENom,

COMOCTaBMMbIX MO TUMY U CTPYKType (OTCYTCTBYIOT AaHHble 2-  Metop ncnonb3oBaTb CpaBHWTerbHbIN Noaxon
ro YpoBHsi ANs oLeHkn o6bekTa oLeHku no MexayHapogHomy LenecoobpasHo ncnonbayeTcs.
cTaHpgapty duHaHcoBon oryetHocTn (IFRS) 13 «OueHka

cnpaBednvBOA  CTOMMOCTW»). [laHHoe  0BCTOSTENnbCTBO

orpaHM4VBaeT BO3MOXHOCTb MCMOMb30BaHUS MeToga.

MeTopn coenok

B HacTosilee Bpems OTCYTCTBYeT CTaTUCTUKa npodax
npeanpusiTUn OaHHOW OTpacnu, COMOCTaBUMbIX MO TUMY U
pasmepy. (OTCYTCTBYIOT [AaHHble 2-r0 YPOBHS ANS OLIEHKW
obbekta oueHkm no  MexayHapogHOMy  cTaHAapTy
dmHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanmeom
ctoumoctu»). [daHHOoe  OGCTOSTENLCTBO  OrpaHu4MBaeT
BO3MOXHOCTb MCMONb30BaHWs MeToAa.

Metop oTpacneBbix
KO3 PMLIMEHTOB

MeTtoa ucnonb3oBaTtb
He Lenecoobpa3Ho

[oxoaHbINn noaxon

Pacwmdposkamu goxopoB u pacxopoB O6LecTBa, a Tak xe
nepcrnekTUBHLIMK 6u3Hec-nnaHamm M bUHaHCOoBbIMU
mopensmmn O6wectBa OueHwwuk He pacnonaraet. [aHHas
MHdOpMaumss He Obina npegocTaBneHa 3aka3unMkoM WU
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

MeToa OMCKOHTUPOBAHHbIX
[OEHeXHbIX NOTOKOB (MeTop,
OLIEHKM MO NpUBEAEHHOM

MeTtopa ucnonb3oBaTtb
He Lenecoobpa3Ho

CTOMMOCTM
) [JaHHble 0BCTOATENLCTBA  OrpaHMYMBAlOT BO3MOXHOCTb
MCNONb30BaHMs A4aHHOrO MeToAa pacyeTa. [LloxonHbil noaxos He
Paclmndposkamm noxonos u pacxonos O6LIecTBa, a Tak xe ucnone3yerca.

NepcrnekTUBHLIMU 6u3Hec-nnaHamm M bUHaHCOBbLIMU
mopensmmn O6wectBa OueHwwuk He pacnonaraet. [aHHas
uHopmaumss He Obina npepoctaBneHa 3akasyMkom UM
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

HaHHble obcTosiTENbCTBA  OrpaHWuMBaloT BO3MOXHOCTb
1cnonb30BaHUs aHHOro MeToAa pacyeTta.

Mertog kanuTanusaumu
oXxupgaemoro goxoaa (meron
OLIEHKV MO NpYBEAEHHO
CTOMMOCTH)

MeTtopa ucnonb3oBaTtb
He Lenecoobpa3Ho
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3aknioyeHue o6
3akntoyeHue 06

OLieHKa BO3MOXHOCTU UCNONb30BaHUA ncnosnib3oBaHuun

ucnonb3oBaHUU MeToAa
Al noaxoaa

Tak Kak akTuBbl M oBA3aTenbCcTBa NPeanpuUAaTUS UMET
pasnuyHble CPOKW TMOoraleHusi, a Takke pasnuyHble

MeToga oueHKU onuyoHa [OXOAHOCTM (MPOLEHTHbIE CTaBKW), UM OTCYTCTBME TaKOBbIX,
OUuEeHLLUMK NPUHSAN peLleHne He UCMoNb30BaTh AaHHbIN MeToq
Npv NPOBEAEHUN HACTOSILLEN OLIEHKM.

Metop ncnonb3oBaTb
He uen ecoo6pa3H0

3arpaTHbIi noaxon

[Mo cocTosHMIO Ha [aTy OueHKW O6LecTBo pacnonaraet
CyLLeCTBEHHbIMN aKTUBaMu.

Mertog TekyLen cToumocTu PacwudpoBkamn aktuBoB 1 obsizatenbctB  O6LiecTBa

3amelleHns (MeToq OueHwWwmK He pacnonaraeT. [laHHas uHdopmaums He Gbina  MeTog ucnonb3osaTth
CKOPPEKTUPOBAHHbBIX YACTBIX  MpefocTaBreHa 3akas3yMkoM W OTCYTCTBYET B OTKPbITbIX He LenecoobpasHo B
aKTMBOB) NCTOYHMKAX. 3arparHbliii noaxon He

ncnonb3yeTca.
HaHHble obcTosTenbcTBa orpaHnymBaroT BO3MOXHOCTb 4

ncnonb3oBaHMA aHHOro MeToda pacyera.

MpumeHeHne meToaa SIBNSIETCA HEKOPPEKTHBLIM, MOCKOMbKY B
COOTBETCTBMUM C 33QaHMeM Ha MpPOBEAEHWE  OLLEHKW
onpeaensercs cnpaBeanMBas CTOMMOCTb O6bEKTa OLEHKY.

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo

MeTtoa nukenaaumoHHON
CTOMMOCTU

UemoyHuk: 1. AHanus OueHwuka.
Takum 06pa30M, npun nposegeHnn HaCTOFlU.l,eVI OLIeHKN ucnonb3yeTcda CpaBHI/ITeJ'IbeII7I noaxon, B pamMkax
KOTOPOro npuMmeHsaeTca MeTo COEeNoK.

2. Pacuet ctoumoctn gonu B YK OOO «ArpoHoBa-J1» cpaBHUTENbHbIM NOAXOA0M

1. PopmupoBaHuMe NepeyvHsa opraH1M3aLmnin-aHanoros.
B cootBeTcTBUM C TpeGoBaHusmu depepanbHoro craHgaprta oueHkn «OueHka GusHeca (PCO Ne 8)»
opraHusauuen-aHanoromMm npu3HaeTcs:
e OpraHusauus, ocyLlecTBnsioLast AeATeNbHOCTb B TON e OTpacnu, YTO U opraHusauus, Begyluas
6usHec;
e OpraHusauusi, cxogHasi C opraHusauumen, Ou3HEeC KOTOPOW OLUEHMBAETCSl, C TOYKM 3peHusi
KONMMYECTBEHHbIX N KA4EeCTBEHHbIX XapaKTepPUCTUK, BAMSIOLNX HA CTOUMOCTb OO beKTa OLEHKN.
lMepeyeHb opraHu3aUmMn-aHanoroB, BbISIBIIEHHbIX B NPOLECCe aHanv3a pbiHka, npegcTasneH B Tabn. 2.

Tabnuua 2.
[aHHble 0 BHEGMpPXKeBbIX cAenkax ¢ akuMsMu (4onsiMU) CenbCKOXO3ANCTBEHHbIX KOMMNaHU1

Pasmep

CtouMocCTb
®opmar nakerta

coenku, $
MIH.

PernoH

HanmeHoBaHue
Bua pesitensHocTn MeCTOHaxoXAeHUs

obwecTBa CAErNKu akuun/

aKkTuBa o
nonen, %

[esaTenbHoCcTb No

ynpaeneHunto

MHaHCOBO- r. MockBa, akTvBbI

NPOMBILLNEHHBIMN — KpacHopapckui BHyTpeHHAs 100,00% 345,0 des.17 57,9371
rpynnamu. Kpaw

BblpawmBaHnve

MHOTOSIETHUX KyNbTyp.

000 «Mapyc Arpo
Ipyn» (Parus Agro)

Bbipawmsanune
3epHOBbIX (Kpome
00O «ArpoHoBa-J» puca), 3epHo6060BbIX Jluneukas obnactb BHyTpeHHss 99,99% 99,0 deB.17 60,6569
KyTnbTyp 1 CEMSIH
MacCINYHbIX KynbTyp.

[esTenbHocTb B
000 YK «TexHonorun obnactv npasa u
TENNYHOro pocTay GyxranTepckoro yyera. r. CankT-MeTepbypr  BHyTpeHHss 80,00% 17,3 deB.17 57,9371
(TTP) BbipawmBaHue

OfHONETHUX KynbTyp.

BobipawmBaHue
000 3epHOBBbIX (kpoMe
pvica), 3epH06060BbIX
KynbTyp 1 CeMsiH
MaCnMYHbIX KynbTyp.

Pecny6nuka

T BHyTpeHHAs 100,00% 10,6 map.17 56,3779
aTapcTaH

«HedTexmmarponpom»

BobipawmBaHue
3€pHOBLIX KyNbTyp.

000 «LumnsiHckoe» BobipawmaHue
3epH06060BbIX
KynbTyp.

Belpawmsanue
000 3epHOBBIX KynbTyp. PocToBckas
«Konomuiiuesckoe» BbipawmBaHue cemsH obnactb
MacIMYHbIX KynbTyp.

CraBpononbckui

kpait BHyTpeHHAs 100,00% 17,5 anp.17 56,9838

BHyTpeHHsiA 100,00% 6,2 anp.17 56,3779
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PernoH D CTtouMocTb
LECLEIEEENTT Bup pestenbHocTn MEeCTOHaxXOXAeHUs1 L nakera caenku, $
obuwecTBa caenku akuumn/ ’
aKkTMBa S MIJTH.
aonen, %
Bbipawmanune
3AO0 «HoBas 3EepHOBbIX KyNnbTyp. JleHnHrpaackas BHyTpeHHss 50,00% 24.7 nek.16 60,6569
Fonnanamsa» BbipalmBaHue cemsiH obnactb

MacInYHbIX KynbTyp.

Ucmoynuk. 1. http://www.akm.ru/rus/ma/bs/index.htm 2. Ananuz OyeHujuka.
[na uener HacTosILLEN OLIEHKM OaHHble opraHu3auuMmM paccMaTpuBalOTCst Kak opraHusauum-aHanorum no
cnegylLwum Nnpu4MHaMm:

e Ha OCHOBE [aHHbIX OTKPbITbIX UCTOYHNKOB YCTAHOBMEHO, YTO OpraHM3auumn-aHanorn ocyLecTBhsoT
OEeATeNbHOCTb B TOW e oTpacnu, 4to n ObLecTBo;

e B ®epepanbHbiX CTaHapTax OLEHKM HE yKasaHbl KONMMYECTBEHHbIE 3HAYEHWs, yCTaHaBNMBarLmne
OOMYCTUMYKO  CTEMEHb OTNWYUS  OpraHmMsauun-aHanoroB oT  oueHumBaemoro  O6uwecTBa,
COOTBETCTBEHHO  WCKIIIOMEHME  OpraHu3aunin-aHanoroB W3 nNepBOHaYanbHOro Ccnmcka He
NpPoOun3BOAWIIOCH (YYeT CTeneHM COOTBETCTBUS KOJIMYECTBEHHBLIX U KAYECTBEHHbIX XapakTepUCTUK,
BNUSIIOLLNX Ha CTOMMOCTb OObeKkTa OLEHKM NPOM3BOAWICS MYTEM BBEAEHUS COOTBETCTBYHLLUMX
BECOBbIX K03(hHULMEHTOB B NpoLiecce AanbHENLINX pacyYeToB).

2. Bbi6bop MynbTUNAUKAaTOPOB, KOTOpPble OyaAyT MCNofb30BaHbI ANsl pacyeTa CTOMMOCTU 00bLeKTa
OLIeHKN.

B cooTtBeTcTBUM C TpeboBaHuamn PegepanbHoro crtaHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobOxoaMMo BbiOpaTe MynbTUNNUKATOPbl (KOSMULMEHTEI, OTpaXkaloLLMe COOTHOLLIEHNE MEXOY LIEeHOW U
nokasaTtensamMu AesTenbHOCTU OopraHu3dauuun), KoTopble OyayT UCMNONb3oBaHbl ANfsl pacyeTa CTOUMMOCTU
00bekTa oueHKn. Beibop MynbTUMIMKATOPOB OOIMKEH ObiTb 0OOCHOBAH;

LleHogoU mynbmunnukamop — 370 KO3(PULMEHT, NMOKa3bIBAOLLUA COOTHOLLIEHNE MEXAY LIEeHON KOMMNaHuu
Unn akummn (gonemn), U e€ UHAHCOBBIMU W 3KOHOMUYECKMMWM nokasaTensamu. B kavectBe Takmx
rnokasarternei MOXHO MCMONb30BaTb BbIPYYKY OT peanunsauun, YACTY Npubbinb, AUBUAEHOHbIE BbINMAATLI,
OanaHcoBasi CTOMMOCTb aKTMBOB, 4MCTas CTOMMOCTb akTMBOB M Ap. 3aBUCUMMOCTb And pacyeTa
MYNbTUMNIIMKAaTOPOB UMEET CNeAYLNA BUA;

M=H
DB

roe:
M — oUEHOYHbIN MYMBLTUMNNKATOP;
1] - ueHa npogaxwv NpeanpUATUsi-aHanora;

@b — cdmHaHcoBas 6a3a.
B oueHOoYHON OeATenbHOCTM UCNonb3yeTcs ABa TUNa MyNbTUNIMKATOPOB — UHMepPB8asibHble U MOMEHMHbIE.
MHmepearibHbIMU Ha3bIBaOTCA MyNbTUMITMKATOPbI, B KOTOPbIX B KAa4ecTBe (OUHAHCOBOW Ga3bl NCMONb3YHOTCA
nokasaTtenu, BenmuMHa KOTOpbIX (POpMUPYETCS B TE€YEHME YCTaHOBMEHHOrO OyxranTepckon OTYETHOCTbIO
nepuoga BpemeHWn. K TakMm MynbTURAMKatopaM OTHOCHATCH: UeHa/Mpubbinb, LeHa/OeHEeXHbIA MOTOK,
LeHa/ovBmnaeHaHble BbINMaThl, LeHa/Bbipyyka OT peanusaumm u T.n.
MomeHmMHbIMU Ha3bIBAOTCS MyMbTUMMMKATOPbI, OIS pacyéTa KOTOpbIX MCMONb3yeTcs uHGopmaums o
COCTOSIHUM (prHaHcoBOW 6a3sbl Ha KOHKpeTHyw adaTty. Hanpumep, ueHa/aktmebl (banaHcoBas CTOMMOCTb
aKTUBOB), LIeHa/COOCTBEHHbIV KanuTan v T.4.
W mHTepBanbHble M MOMEHTHbIE MYyMNbTUMNMAMKATOPbl MOTYT paccyMTbiBaTbCA ANs UeHbl komnauum (P),
pblHOYHOM KanuTanusaumm (MC), ctoumoctn ©usHeca (EV). lNpu npoBedeHUM HaCTOALEN OLEHKM
paccuuTbIBanuch cneayroLmne LeHOBbIE MyTbTUMMKATOPbI:

e cTOUMOCTM OM3Heca/aKkTuBbl;

e CTOMMOCTW OM3HECA/MHBECTUPOBAHHBIN KanuTar,;

e CTOMMOCTU BU3Heca /BanoBas BbIpy4Ka;

e cTOoMMmOCTM Bu3Heca /npubbinb 40 NPoAax.
Bbibop  ykasaHHbIX  MynbTUMNMKATOPOB  OOYCMOBMEH TeM, 4YTO  yKasaHHas  COBOKYMHOCTb
MyNbTUMNIIMKaTOPOB OXBaTbliBAae€T OCHOBHblE (PMHAHCOBLIE MOKa3aTenu AeATenbHOCTU NPeanpusaTuin npu
yyeTe Hanmuus B CTPYKTYpe UCTOYHUKOB (hOpMMpoBaHusl akTueoB OOLLECTBA 3aeMHbIX CPEACTB.
3. PacueTt 6a3bl Ans onpegeneHns MynbTUNIANKAaTOPOB.
B cootBeTcTtBUM ¢ TpeboBaHuamu depepanbHoro craHgaprta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobxogmMMo npoBecTu pacyeT 6Gasbl (100 nmpoueHTOB cobctBeHHoro kanutana unm 100 npoueHTOB
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WHBECTUPOBAHHOIO Kanutana) Ans onpeeneHus MynbTUNMKATOPOB MO oOpraHu3auusiM-aHarnioram ¢
Yy4eTOM HEOOXOAMMbIX KOPPEKTUPOBOK.

OdaHHble 0 BHeOMpPXeBbIX BHYTPEHHUX caenkax C akumsmMu (OonsMu) CTPOUTENbHbIX KOMMaHWiA
npeacrtaBneHbl B Tabn. 2.

T.k. BHEBMpKEBbIE cOeNKM MO Kynne-npodaxe akuun (gonew) KoMnaHWn-aHanoroB OCyLLECTBASIOTCA He
Tonbko ans 100% nakeToB akumi (T.e. KOMMAHWA LEJNIMKOM), HO U MaKeTOB akuun (Oonew) KoMnaHwum,
MeHee 75%, To ans onpegenexHuns ctoumoctn 100% nakeToB akuui KOMNaHWM (KOMNaHWA LENUKOM)
HeobxooMMO BBOAWUTb (y4MTbIBaTb) MOMPaBKy (NpemMuio) Ha KOHTponb. [lpu npoBedeHMM HacTosLLen
OLEHKM K CTOMMOCTM BHEDOUPXKEBBLIX COENOK MO Kynfe-npoaaxe akuuin (gonen), meHee 75% BBoaunach
nonpaeka (Npemusl) Ha cTeneHb KOHTPOIS.

lMpn npoBedeHUM HacToSALWEN OUEHKU MonpaBka (Npemusi) Ha CTeneHb KOHTPOns onpeaensnach
CTaTUCTUYECKMM METOAOM Ha OCHOBE CTaTbu «KOMMNMEKCHbIN noaxod K pacdeTy nonpaBoK Ha KOHTPOSb U
YPOBEHb JIMKBMAHOCTM MPU OLleHKE MaKeToB akuMh» B Hay4yHO-aHanuMTu4yeckoMm XypHarne «[pobnemsbl
coBpemeHHon akoHomukn, N 3 (27), 2008». B ykasaHHOM WCTOYHMKE OMNYyGNMKOBaHbI pe3ynbTaThbl
nccrefoBaHus BENUYMHbBI MPEMUN 32 KOHTPOSb MO AaHHLIM OTEYECTBEHHOIO pbiHKA, NPEACTaBMEHHbIE B
Tabn. 3.

Tabnuua 3.
BenunynHbl NpeMuu 3a KOHTPOSb MO AAaHHLIM OTEYECTBEHHOIO pbiHKa

CpepHee 3Ha4eHMe NPeMUN 3a KOHTPOIb, MeanaHHoe 3Ha4YeHMe npemMum 3a
Cpaenku (pa3mep nakera) peAl P P ? A P

% KOHTpOnb, %

Bce coenku 29,0 14,84

Ucmoyruk: 1. Cmambsi «KomnnekcHbil moOxod K pacyemy nonpasok Ha KOHMPOIb U ypO8eHb JIUKBUOHOCMU NPpU OUEHKe rnakemos akyuli» 8 Hay4YHo-
aHanumuyeckom xypHane «[1pobrnembi cospemeHHol skoHomuku, N 3 (27), 2008».

Mpu npoBedeHUMM HaCTOsILLEN OLEHKW, B KayecTBe nNonpaBkuM (MPEMUKU) HaA CTereHb KOHTPOns,
Mcrnosb3oBanocb cpegHee 3Ha4yeHWe NPeMuMM 3a KOHTPOINb, NpeAacTaBneHHoe B Tabn. 36, koTopoe
coctasnseT 29,0%.

PesynbTtatel pacyeta ctoumoct 100% nakeToB akumi (QOnen) CTPOMTENbHbIX KOMMAHUA Ha OCHOBE
BHEOMPXKEBLIX COENMOK MO Kynne-npogaxe, C Y4YeTOM MOMpaBOK (MPemMuin) Ha CTeneHb KOHTPOns,
npeacrtasneHbl B Tabn. 4.

Tabnuua 4.

Pe3ynbTaTthl pacyeta ctoumoctn 100% nakeToB akuMn (gonemn) cenbCKOXO3ANCTBEHHbLIX KOMMAaHUN Ha
OCHOBe BHeGMPXeBbIX CAENOK No Kynre-npoaaxe, ¢ y4eToM NonpaBokK (Mpemuil) Ha cTeneHb KOHTPons

LleHa
HanmeHoBaHue komnaHum- (cTtoumocTb Kypc ngonn.

MonpaBka
(npemus) Ha
cTeneHb
KOHTpons, %

LleHa (ctoumocTb |Pa3mep naketa
cAenku) akuuwu/ gonen,
OKpYrTeHHo, py6. %

CtouMoCTb (LieHa)
100% nakeTa akuumn
(Aonen), py6.

aHanora cpAenku), MiH. CLUA, pyb6.
ponn. CLUA

000 «IMapyc Arpo Npyn» (Parus

Agro) 345,0 57,9371 19 988 300 000 100,00% 0,00% 19 988 300 000
000 «Arpotosa-IT» 99,0 60,6569 6 005 033 000 99,99% 0,00% 6 005 634 000
?e?ﬁ’mfﬁgﬁlf,xé‘c‘il‘f?T”Tp) 17,3 57,9371 1002 312 000 80,00% 0,00% 1252 890 000
000 «Hedbrexumarpornpom» 10,6 56,3779 597 606 000 100,00% 0,00% 597 606 000
000 «LiumMnsHcKoe» 17,5 56,0838 997 217 000 100,00% 0,00% 997 217 000
000 «KonommiiLesckoe» 6,2 56,3779 349 543 000 100,00% 0,00% 349 543 000
3A0 «Hosas MonnaHans» 24,7 60,6569 1 498 225 000 50,00% 14,84% 3441 123 000

UcmoyHuk. 1. AHanus u pacyem OueHwuka.

Tak kak npu NpoBefeHWU HacTosLed OLEHKU MPUHATO peLleHue paccyuTbiBaTb MyMbTUNNUKaToOpbl Ans
ctoumocTn ©BusHeca (nokasatens EV), Obinn nposBefeHbl COOTBETCTBYHOLUME pacyeTbl YKazaHHOro
nokasarens. Pacyet ctoumocTun nokasaTtens EV onsa ctpouTenbHbIX KOMNaHWM NpeacTaseHsl B Tabn. 5.
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Ta6bnuua 5.
PesynbTaThl pacyeTa nokasatens EV ansa ctpomtenbHbIX KOMNaHUM

CronmocTb (ueHa) 100%

HanmeHoBaHue komnaHum- M o
nakeTta akuun (gonen),

[eHexHble cpeacTsa U 3HauyeHue nokasatens EV,

3aemHble cpeacTBa, pyo.

aHanora py6. K®B, py6. py6.
ggorg «Mapyc Arpo pyn» (Parus 19 988 300 000 532 736 000 0 19 455 564 000
000 «ArpoHosa-Il» 6 005 634 000 50 986 000 7 007 832 000 12 962 480 000
?e%?mzﬁ;gix;;g?TMTP) 1 252 890 000 54 332 000 2 956 463 000 4155 021 000
000 «HedhTexnmarponpom» 597 606 000 3559 000 0 594 047 000
000 «LmAsHcKoe» 997 217 000 408 000 21 055 000 1017 864 000
000 «KonommiiLesckoe» 349 543 000 4119 000 51 926 000 397 350 000
3A0 «Hosas MonnaHans» 3441 123 000 1689 000 695 677 000 4135 111 000

UcmoyHuk. 1. AHanua u pacyem OueHwuka.
4. PacyeT 3Ha4YeHUN MyJNbTUMIINKATOPOB.

B cootBeTcTtBUM C TpeboBaHuamu degepanbHOro craHgapTta oueHknm «OueHka OusHeca (PCO Ne 8)»
HeoOXoAMMO paccyMTaTb 3HaYeHUs! MyNbTUMMMKATOPOB Ha OCHOBE WHpopMauMyM NO opraHu3aumsiM-
aHanoraMm. Ecnn pacyeT npou3BoaMTCA Ha OCHOBe MHdopMauum no Asym u 6Bonee opraHu3aumnsMm-
aHanoram, HeoOxo4MMO NPOBECTN OBOCHOBAHHOE COrflacoBaHMe NMOMy4YeHHbIX pe3ynbTaToB pacyeTa.
3HayeHnss OCHOBHbLIX MoOKasaTenen (UHAHCOBOW [OEATENbHOCTU KOMMaHWA-aHanoros, BblOpaHHbLIX B
kayecTBe hmMHaHCcoBOW 0a3bl U AaHHble ByxranTepCckon OTYETHOCTM Ha MOCIEOHIO rodoBYIO AaTy nepes
COBepLUeHMeM CAenku, npeacTasneHbl B Tabn. 6.

Ta6bnuua 6.
3HayeHNA OCHOBHbLIX NoKa3aTenen (hMHaHCOBOWN AEATENbHOCTUM KOMNAaHMN-aHaNoroB, BbIOPaHHbLIX B
KayecTBe (puHaHCOBOM 6a3bl M AaHHbIe GyXranTepcKkon OTYEeTHOCTU Ha NOCIIeAHIOK rofoByYO AaTy

[arta ny6nukauumn

% BanaHcoBas
HaumeHoBaHue koMnaHum- nokasareneu

CTOMMOCTb
aKTUBOB, py6.

WHBecTUpOBaH B Mpubbinb
= E RV ]
HbIA KanuTan, BLIpYYKa, py6 (y6bITOK) OT
pyb6. ¢ : npopax

Co6CTBEHHbIN
KanuTan, py6.

aHanora chmHaHCOBOW
AeATeNnbHOCTU

000 «Mapyc Arpo 'pyn»

31.12.2016 4869418000 4801751000 4801751000 32 032 000 -26 671 000
(Parus Agro)

000 «ArpoHoBa-I» 31.12.2016 9684627000 1340966000 8348798000 1786 725000 727 425 000
000 YK «Texronorm 31.12.2016 1161651000 -2 124 742 000 831 721 000 205 958 000 -7 376 000
TennuuHoro pocta» (TTP)

000 31.12.2016 493 056 000 426 988 000 426 988 000 226 757 000 -88 171 000
«Hedrexmmarponpom»

000 «LinmnsHckoe» 31.12.2016 156 584 000 10 903 000 31 958 000 28 157 000 5 906 000
000 «KonomuiiLiescKoe» 31.12.2016 212 668 000 35 491 000 87 417 000 188 361 000 47 879 000
3A0 «Hosas MonnaHans» 31.12.2015 2 953 745 000 669 698 000 1365 375 000 728 936 000 76 863 000

UcmoyHuk. 1. ba3za daHHbix - http:/lwww.k-agent.ru/. 2. AHanus u pacyem OueHwuka.

Pe3yanaTb| pacyeTa LeHOBbIX MyIbTUMNITUMKATOPOB NpeacTaBlieHbl B Tabn. 7.

Tabnuua 7.
PacueT 3HaYeHMI MyNbTUNNIMKAaTOPOB AJIA NOKa3aTens CTOMMOCTU GM3Heca opraH1M3auuin-aHanoros

M MynbTunnukaTop MynbTunnukaTtop MynbTunnukartop
ynbTUnnukaTop " " "
0 CronmocTtb CroumocTtb CtonmocTtb
CronmocTtb
HanmeHoBaHMe koMnaHuun-aHanora het—————— KOMMaHuu KoMnaHuu KoMnaHuu
" (EV)/vHBecTupoBaHH (EV)/BanoBas (EV)/MpunbbINbL oT
(EV)/AkTnBbBI - " " "
bl KanuTan BbIpyYKa npoaax
00O «Mapyc Arpo N'pyn» (Parus Agro) 4,00 4,05 607,38 -729,47
00O «ArpoHoBa-JT» 1,34 1,55 7,25 17,82

000 YK «TexHonorum TennmyHoro

pocta» (TTP) 3,58 5,00 20,17 -563,32
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M MynbTunnukartop MynbTunnukartop MynbTunnukaTop

ynbTUnnukarop " " "

& CTtoumMocTb CtoumMocTb CTtoumMocTb

H . CtoMMocTb
anMeHoBaHWe KOMNaHMM-aHanora Re—— KOMMaHuu KOMMaHuu KoMnaHuu
(EV)/AcTuBLI" (EV)/VI!IBeCTVIp05aHH (EV)/BanOB"aﬂ (EV)/anGbIJ"'Ib oT
bl KanuTan BbIpyyKa npopax

000 «Hedrexumarponpom» 1,20 1,39 2,62 -6,74

000 «LumnsiHckoe» 6,50 31,85 36,15 172,34

000 «Konomuiiuesckoe» 1,87 4,55 2,11 8,30

3AO «HoBas NonnaHausa» 1,40 3,03 5,67 53,80

Ucmouruk. 1. AHanua u pacyem OueHuwuKa.

AHanus OaHHbIX NpeAcTaBrneHHbIX B Tabn. 6 1 T1abn. 7 nokasbiBaeT, YTO M3 JanbHellux pacyeToB
LenecoobpasHo MCKMIOYUTL  MYMNbTUMNNUKATOPbI paccyMTaHHble [ONsS BCEeX KOMMaHWi-aHaroroes 3a
ncknoyeHnem OO0 «ArpoHoBa-J1» No cnegyloLWmMM NpUYMHaM:

e  UCMOMb30BaHME PETPOCMEKTMBHBIX AaHHbIX O caenke ¢ gonamu paccmartpuBaemoro ObuiectBa
NO3BONSAT paccymTaTb Hamboriee CONOCTaBUMbIE LIEHOBLIE MYTbTUMNIINMKATOPbI:

e  AKTMBbI MPOYUX KOMMNAHMN-AaHANOroOB CyLLECTBEHHO Hke akTmBoB OO0 «ArpoHoBa-J1».
5. PacyeT cTOoMMOCTU 0GbEKTa OLIEHKN.
B cootBeTcTtBUM C TpeboBaHuamu degepanbHOro craHgapTta oueHknm «OueHka OusHeca (PCO Ne 8)»
HeoOX0AMMO MPOBECTM pac4eT CTOMMOCTU CODCTBEHHOIO UMM MHBECTMPOBAHHOIO KanuTarna opraHvMsauuu,
Beaywen 6usHec, NyTeM YMHOXEHUA MynbTUNNMKaTtopa Ha COOTBETCTBYIOLWMA (UHAHCOBLIN UK
NPOM3BOACTBEHHLIM MOKasaTenb opraHv3aumy, Begywen 6usHec. Ecnn pacueTr npousBoguTcs C
ucnonb3oBaHnem 6onee 4Yem OOHOrO MynbTUMMAMKATOPA, OLEHLUUK OOMKeH npoBecTu obocHoBaHHOE
cornacoBaHme MoslyYeHHbIX pe3ynbTaToB pacyeTa.

PacueT cToMMoCTK 06beKTa OLEHKM MPOM3BOAUIICA HA OCHOBE 3aBMCUMOCTEN Bruaa:
i * _
C,,=®Pb*M,-D

roe
C' - CTOMMOCTb 06bEKTa OLIEHKM, PACCYUTaHHAs C UCMOMb30BAHNEM i-Or0 MyNbTUNIIMKATOPA,;

06

@F. - NokasaTtenb hrHaHcoBomn 6a3bl, UCMONb3yeMblil AN pacyeTa i-oro MynbTUNNMKaTopa;
I
M. - i-bIi MyNbTUMINKATOP;
1

D - BenuuuHa ynctoro gonra ObuiecTea.
OdaHHble 0 duHaHCoBbIX Moka3aTtenax O6uwecTBa MCNonb3yemblX MNpUM MNPOBEAEHUMU pacyeToB
npeacTaBneHbl HAXeE:

e BanaHcoBas cToMMOCTb akTMBoB — 8 821 656 000 py6. (no coctosHuMo Ha 30.06.2017 r.);

e  VHBECTMPOBAHHbLIN kanuTan — 8 424 691 000 py6. (no cocTosiHuto Ha 30.06.2017 r.);

e BarnoBad Bbipyyka — 1 786 725 000 py6. (3a 2016 ron);

e npubbinb OT Npogax — 727 425 000 py6. (3a 2016 rog);

e yucTbi gonr — 6 990 186 000 (no coctosiHuio Ha 30.06.2017 r.).

PesynbTaTthl pacyeTta ctonmoctn gonm 100% B yctaBHom kanutane OOO «ArpoHoBa-J1» npeacTaBneHbl B
Tabn. 8.

Tabnuua 8.
PacyeTt ctoumocTtu gonu 100% B yctaBHom kanuTtane OOO «ArpoHoBa-J1»

MynbTunnukartop MynbTunnukartop MynbTunnukartop
MynbTunnukatop o o "
" CronmocTtb CronmocTtb CtonmocTtb
. CTtoumocTb
HaumeHoBaHue noka3sarenei KoMnaHuu KoMnaHuu KoMnaHuu
(EV)/MHBeCTMpPOBaHHbI (EV)/BanoBas (EV)/MpubbInb ot
" kanuTtan" Bblpy4ka" npoaax”

KoMnaHuu
(EV)/AktnBbI"

LleHoBoW MynbTunnmkaTop 1,3400 1,5500 7,2500 17,8200

PuHaHcoBas 6a3a, Tbic. pyb. 8 821 656 8424 691 1786 725 727 425

PaccunTtaHHoe 3HayYeHne
MHBECTUPOBAHHOrO KanuTana 11821 019 13058 271 12 953 756 12962 714
O6LuecTBa, ThiC. py6.
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MynbTunnukaTtop MynbTunnukaTtop MynbTUnnukaTtop

MynbTunnukaTo o o "
Y. P CtoumocTb CtoumocTb CtoumocTb

"CTOUMOCTb

HaumeHoBaHue nokasarenen KoMnaHuu KoMnaHuu KoMnaHuu

KoMnaHuu

(EV)/AkTuBbr" (EV)/vHBeCTMpPOBaHHbI (EV)/BanoBas (EV)/MpubbInb o

1 Kanutan" BbIpy4ka" npogax"”

YncTblid gonr, Teic. py6. 6 990 186 6 990 186 6 990 186 6 990 186

PaccunTtaHHoe 3HaveHune
cobcTBeHHoro kanutana O6LecTBa, 4 830 833 6 068 085 5963570 5972528
ThiC. pyb.

CpepHee 3HavYeHne COBCTBEHHOro

kanuTana O6LecTtBa, ThiC. pyb. 5708754

UemoyHuk. 1. Pacuem OueHuwjuka.

Takum o6pasom, ctoumoctb pgonu 100,00% B yctaBHom kanutane OOO «ArpoHoBa-J1»,
paccuuTaHHasi CpaBHUTENbHbIM MOAXOAOM, MO COCTOSAHMIO Ha AAaTy OLEHKW, C Y4eTOM MPUHATbIX
JonyLweHUn, U OKpPYrreHun, cocTaBnseT:

5 709 000 000 py6.
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NMPUNOXEHMUE 2

Pacyet ctoumoctu gonu 100% B yctaBHOM KanuTtane
00O «3dHeproTpacT»
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1. O6wme NonoxXeHusl, MeToAbl OLLEHKMN.

1. Tllpy npoBedeHUM HaCTOsLWENA OLEHKM OOBbEeKTOM OUEHKM $SBNAeTcsa ofdHa OObIKHOBEHHas
0e3goKyMeHTapHas MMeHHas akuusi B cocTaBe nakeTa akuui oT 75% go 100% ot obbema amuccun
OaHHbIX LeHHbIX Bymar, aMuTeHT: AkumnoHepHoe obuectBo «BeraHBecTt» (OMPH: 1167746211973, pata
npucesoeHna: 29.02.2016, MHH/KMMM: 7706434517/770601001, mecTto HaxoxaeHus: 119017, r. Mockea,
yn. bonbwasa OpgbiHka, A. 40, cTp. 4, 7 atax, nomeleHune |, komHaTa 42, PernctpaumoHHbIn HOMEpP
Bbinycka 1-01-84097-H 3apeructpupoBaH [MaBHbIM ynpasrneHveM LleHTpanbHoro 6aHka Poccumnckon
®epepaumm no LeHtpansHomy degepansHomy okpyry 11.04.2016r.

2. B coctaB ponrocpouyHbix puHaHcoBbIX BnoxeHwun AO «BerallHBecT» BxOAST JONM B YCTaBHOM
kanutane OO0 «3HeproTpacT», y4eTHYI CTOMMOCTb KOTOPbIX HEOBXOAMMO CKOPPEKTUPOBATD.

3. [Tllpyn npoBedeHUN KOPPEKTUPOBKM  YYE€THOM CTOMMOCTM AOfM B YCTaBHOM  Kanutane
OO0 «3HeproTpacTt» ucnonb3oBanacb Oyxrantepckasi OT4eTHOCTb OOLWecTBa MO COCTOSHUIO Ha
30.09.2017 .

4. OueHwwuK pacnonaraet paclmdgpoBkamn akTMBoB U ob6sasatenscts Ob6LiecTBa MO COCTOSAHWIO Ha
30.09.2017 r.

5. PacwundpoBkammn goxodos u pacxogoB O6LlecTBa, a TaK e NepcrnekTUBHbIMKM BusHec-nnaHamu u
(uHaHcoBbiMM Mogenammu ObwectBa OueHwwmk He pacnonaraeT. [daHHas uwHdopmaumsa He Obina
npegocraeneHa 3akas4ymkoM U OTCYTCTBYET B OTKPbITbIX MCTOYHMKaX.

6. AHanua pbiHka BHEOUPXKEBBLIX COENOK HE BbISIBUI COENOK C akumMsamMu u gonsimu O6LwecTB, CXOOHbIX Mo
coctaBy u cTpyktype aktuso ¢ OOO «OHeproTpacT».
AHann3 BO3MOXHOCTU MWCMOMb30BaHMSA pPasfnMYHbiX METOOOB W Kak crneacTBMe MNOOXOOAOB K OLEHKe
npeacrtasneH B Tabn. 1.
Ta6bnuua 1.
AHann3 BO3MOXHOCTU UCMOJIb30BaHUSA noaoxogoB U MeTO40B OLEHKU

3akntoyeHue 06

Meton OLeHKa BO3MOXHOCTU UCMONb30BaHUA ncnosib3oBaHun
ucnonb3oBaHMU MeToaa noaxopa

3aknioyeHue o6

CpaBHUTENbHbIN Noaxopa

Ha ¢oHaoBOM pbiHKE OTCYTCTBYIOT AaHHble O pearibHbIX
LieHax Kynnu-npoaaxu akuuin npeanpusiTuii JaHHOTO Tina u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpoBHSI Ansi OLEHKW

MeTtopa pbiHKa kanuTana obbekTa  OUEHKM no MexayHapogHoMy — cTaHZapTy
chnHaHcoBon otvyeTHocTU (IFRS) 13 «OueHka cnpaseanmeoin
ctoumoctu»).  [aHHoe  OBCTOSTENbCTBO — OrpaHWuMBaeT
BO3MOXHOCTb MCMONb30BaHNA METOAA.

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo

B OTKpbITbIX MCTOYHMKaxX He oOHapyxeHa MWHdoOpmauus o

peanbHbIX LeHax Kynnu-npoaaxu Ha BHEOWMPXKEBOM pblHKe

NakeToB akuuii WNM KOMNaHWW [aHHOW OTpacnv B LEnom,

COMOCTaBUMbIX MO TUMY U CTPYKType (OTCYTCTBYIOT AaHHble 2-  Mertoa ucnonb3oBaTb CpaBHuTenNbHbIN NoAxos
ro YpoBHS Ansi oLeHKkn obbekTa oueHkn no MexayHapogHomy He LenecoobpasHo He ncnonb3yeTcs.
cTtaHgapTy dwHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka

crnpaBednuMBOM  CTOMMOCTM»).  [JaHHoe  06CTOATENnbLCTBO

orpaHuyvBaeT BO3MOXHOCTb MCMNOMb30BaHUS MeToaa.

MeTtopn caenok

B HacTosillee Bpemsi OTCYTCTBYeT CTaTUCTMKa nNpoaax
NpeanpusiTUiA AaHHON OTpacnun, COMoCcTaBUMbIX MO TUMY WU
pa3mepy. (OTCYTCTBYIOT AaHHble 2-ro0 YpOBHA AN OLEHKU
obbekta oueHkm no  MexagyHapogHOMy — CTaHAAapTy
uHaHcoBon otdeTHocTU (IFRS) 13 «OueHka cnpaBeanmBon
ctoumoctu»).  [aHHoe  0BCTOSTENbCTBO — OrpaHWuMBaeT
BO3MOXHOCTb WCMOSb30BaHUsi MeToAa.

MeTopn oTpacneBbix
KoadpmumneHToB

MeTog ncnonb3oBatb
He LenecoobpasHo

LNoxoaHbIi nogxoa

PacwudpoBkamu goxonos n pacxogoB ObLliecTBa, a Tak xe
NepcrnekTUBHLIMK 6usHec-nnaHaMm 1M PUHAHCOBLIMU
mogensimm Obwectea OueHWMK He pacnonaraet. [aHHas
uHopmaumss He 6Gbina npepoctaBneHa 3akasyuMkoMm U
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

HaHHble obcTosiTenscTBa orpaHnyusaroT BO3MOXHOCTb
ncnonb3oBaHMA aHHOro MeToda pacyera.

MeTogn AMCKOHTUPOBAHHbIX
[eHeXHbIX NOTOKOB (MeToA
OLIeHKW MO NpVUBEAEHHO
CTOMMOCTH)

Mertop ncnonb3osaTb
He Lenecoobpa3Ho

PacwudpoBkamu goxonos n pacxogos ObliectBa, a Tak xe
NepcrnekTUBHLIMK 6usHec-nnaHaMm 1M PUHAHCOBLIMU
mogensimm Obwectea OueHWMK He pacnonaraet. [aHHas
nHdopMaumsa He Obina npegocTaBneHa 3aka3ynMkoMm WU
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

[aHHble obcTosTeENsLCTBA orpaHnyuBaroT BO3MOXHOCTb
ncnonb3oBaHMA JaHHOro MeToaa pacyerta.

[loxogHbIi nogxoa He
MeTopg kanutanusauum ncnonb3yercs.
oxunaaemoro goxoaa (Metoa
OLEHKM MO NpUBEAEHHON

CTOMMOCTH)

MeTog ncnonb3oBaTb
He LenecoobpasHo

Tak kaKk akTuBbl U ob6sizaTenbcTBa MPeanpuUsTUS UMeT
MeTon oueHku onumoHa pasfMyHble CPOKM MOralieHus, a Takke pasnnuHble
AOXOHOCTN (MPOLIEHTHbIE CTaBKM), UMW OTCYTCTBME TaKOBbIX,

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo
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3aknioyeHue o6
3akntoyeHue 06

OLieHKa BO3MOXHOCTU UCNONb30BaHUA ncnosnib3oBaHuun

ucnonb3oBaHUU MeToAa
Al noaxoaa

OueHLmk NPpUHAN pelleHne He Ucnonb3oBaTb OaHHbIN MeToa
npy NPoBeAEHNN HacTOSALLEN OLIEHKN.

3arpaTHbIi noaxon

MeTop TekyLuen cToumocTu
3amelleHuns (meton
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTMBOB)

Mo coctosHuio Ha paty oueHkn OBLWecTBO pacrnonaraet

MeTog ncnonb3oBaTb
CYLLLECTBEHHbIMY aKkTBamu. [laHHOe 06CTOSTENbLCTBO CO3aaeT LLeNecooBpasHo
NPeAnockIskM MO NCMOMb30BaHWIO JaHHOTO MeToAa. 3aTpaTHbIii NoAXoA

MCMonb3ayeTcs.

MpumeHeHe MeToda ABMSETCS HEKOPPEKTHbIM, MOCKOMbKY B
COOTBETCTBMM C 3aAaHMeM Ha MpoBedeHUe  OLEeHKU
onpeaensercs cnpaBeanmBasi CTOMMOCTb 06BbEKTa OLLEHKH.

MeTtoa ucnonb3oBaTtb
He LenecoobpasHo

MeTtoa nukenaaumoHHON
CTOMMOCTU

UemoyHuk: 1. AHanus OueHwuka.

Takum obpasom, Mpu NpoBEAEHMU HACTOSLWEN OLEHKU WCMOMb3yHTCA 3aTpaTHbI MOAXOn4, B pamkax
KOTOpPOro npuMmeHsaeTca mMeTton TeKyLLI,eI7I CTOMMOCTUN 3aMeLlleHunda (MeTOJJ, CKOPPEKTUPOBAHHbLIX 4YNCTbIX
aKTMBOB).

2. Pacuet ctoumoctn gonu B YK OOO «3HeproTpacT» 3aTpaTHbIM NOOXOA0M

1. UcxoaHble gaHHble AN NpoBeAeHUsA pacvyeToB.

McxogHble gaHHble nst hOpMUPOBAHMS pacyHeTHbIX Mpoueayp MpvHMManncb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca OOwectBa no coctosHuo Ha 30.09.2017 r. Bugbpl M pasmepbl cTaTen
yyacTBylOLLMX B pacyeTe crtommocTn OOLlecTBa, Mo COCTOAHMIO Ha Aaty oueHks - 30.09.2017 r.,
npeacTtaBneHbl B Tabn. 2.

Tabnuua 2.

AkTUBbI N obssatenbcTea OO0 «3HeproTpacT»

HanmeHoBaHue Benuuuna,
TbIC. py6.

HematepuanbHble akTuBbl 0
OcHoBHble cpeacTBa 0
[loxoaHble BNOXEHNs B MaTepuarnbHble LEHHOCTU 0
[onrocpoyHble MHAHCOBbIE BIOXEHUS 0
OTNOXeHHbIe HanoroBble aKTUBbI 0
Mpourie BHEOBOPOTHbIE aKTUBbI 0
3anacel 0
Hanor Ha fo6aBneHHyto CTOMMOCTb MO NPUOGPETEHHBIM LIEHHOCTAM 0
[ebuTopckas 3agomkeHHocTb (bonee 12 mecsues) 0
[ebuTopckas 3agomkeHHoCTb (a0 12 mecsiues) 970
KpaTkocpoyHble (hrHaHCOBbIE BNIOXEHUSI 462 847
[eHexHble cpeacTea 108
Mpouyne 060poTHBIE aKTUBbI 3
WTtoro akTueoB 463 928
3alMbl 1 KpeauTbl (BONrOCPOYHbIE) 0
OTnoxeHHble Hanorosble 0bsi3aTens>cTBa 0
Mpoune gonrocpoyHbie obsi3aTenscTBa 0
3aliMbl 1 KpeauThbl (KPAaTKOCPOYHbIE) 0
KpeouTopckasi 3afofmKkeHHOCTb 219 070
[Hoxoabl 6yayLmx nepuoaos 0
OueHouYHble 06s3aTenbCcTBa 0
Mpoune KpaTkoCcpoUHble obs3aTenbcTBa 0
WToro o6ssarenbcTB 219 070

Ucmoynruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoM.

O6LLUECTBO HE MMEET cneLmann3npoBaHHbIX akTMBOB (CneLmnan3vpoBaHHbIM akKTUBOM NPU3HAETCS aKTyUB,
KOTODLIN HE MOXET ObITb MPOAAaH Ha PbIHKE OTAENTbHO OT BCEro buaHeca, YacTbio KOTOPOro OH sIBMsSieTcs], B
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cuny YHWKanbHOCTU, 06YCNOBNEHHOW creLunann3MpoBaHHbiM XapakTepoM, HasHaYeHUEM, KOHCTPYKLIMEN,
KOHUrypaumen, cCoctaBoM, pasmMepomM, MECTOMOSIOKEHNEM U APYIMMW CBOMNCTBaAMW aKTUBA).

Mpu npoBeaeHnM nepeoLieHkn akTMBoB 1 obasatenscte OOLecTBa, B Cnyyae ecriv CTOMMOCTb akTMBa Unn
obsi3aTenbCTBa SIBMSIETCA He3HaunTenbHOM, OUEHLMK MMEET NpaBO He OCYLECTBNATb UX MEPEOLEHKY
(MeTogouueckne pekomeHZauun Mo OUeHOYHOW feaTenbHocTM  «OueHKa PbIHOYHOW  CTOMMOCTHU
npeanpustusa», Komuter TIMIM PP no oueHoyHOm pfedAtenbHocTn). [Ona onpegeneHvus ypoBHSA
CYLLEeCTBEHHOCTM BanoTbl 0anaHca ycTaHaBMMBaETCA KPUTEPUNW, MWMELWUA peKoMeHOaTeNbHbIN
xapakTtep, paBHbln 2% (MeToanyeckme pekomeHgauumn «OnpegeneHme ypoBHS CYLLLECTBEHHOCTUY).

BcneacTtBme 3TOro akTuBbl M NaccuBbl (0653aTenbCTBa), KOTOPbIE COCTABASIOT Manyto YacTb (2% n meHee)
B BantoTe GanaHca, He NoAnexaT KOPPEKTUPOBKE BBUAY HUYTOXHOW CTENEHU BIINSHUSA KOPPEKTUPOBKA Ha
NTOroBbIN pe3ynbTar.

2. PacyeT CKOPPEKTUPOBAHHOW CTOMMOCTU aKTUBOB.

AKTUBbI, y4acTByHOLLME B pacyeTe — 3TO OEHEXHOE M He JeHexHoe mmyulectBo OOuiecTBa, B COCTaB
KOTOPOro BKMOYalTCsl BHEOOOPOTHbIE U 060POTHBIE akTUBbl. OCHOBHBIM KpUTEPUEM AENEHUS aKTUBOB Ha
BHEOOOPOTHblIE M OOOPOTHbIE £BMSIETCA CPOK obpalweHus. BHeoOOpOTHble akTuBbl y4yacTBYHOT B
HECKOIMbKMX MPOM3BOACTBEHHBLIX LMKNax M ucnonb3ytotcs 6onee opHoro roga. OOOpOTHblIE aKTUBHI
HaxoOaTCsa B TEKYLLEM XO3MCTBEHHOM 060pOTE M UCMONb3YHTCA B T€YEHNe OAHOro roga.
HemaTepuanbHble akTuBblI.

CornacHo TBY 14/2000 «Y4yeT HemaTepuanbHbIX aKkTMBOB» K HemaTepuarbHbIM akTuBam MoOryT ObiTb
OTHEeCeHbI cnegyowme o6bekTbl — 0OBEKTLI MHTENMEKTYaNbHON COGCTBEHHOCTU (MCKNIOYNTENBHOE MPaBo
Ha pe3ynbTaTbl MHTENNEKTyanbHOW AeATENBHOCTH):

e  VCKMIOUMTENbHOE TMpaBO naTeHToobOnagartenss Ha wu3obpeTeHMe, NPOMbIWIEHHbIA 0b6pa3sed,
noresHy Mogens;

L] NUCKIMIOYNTENTbHOE aBTOPCKOE NpaBo Ha nporpamMmmbl ona OBM, 6a3bl gaHHbIX;

e VMyLLIECTBEHHOE MpaBO aBTOpa WM MHOrO npaBoobnagaTtens Ha TOMOMOIMM UHTErpanbHbIX
MUKPOCXEM;
e  VCKMIOYMTENbHOE MpPaBO Bragenbla Ha TOBapHbIA 3HAK W 3HaK OOCMyXMBaHUS, HaMMEHOBaHWE
MecCTa NPOUCXOXKAEHUS TOBAPOB,;

e  VCKMIOYMTENBHOE NpaBo NaTeHToobnagaTens Ha CenekUMOHHbIE AOCTUXKEHUS.
B cocTaBe HemaTepuarnbHbIX aKTUBOB YYMTBIBAOTCS Takke AenoBas penytaums opraHnsaumm (ryaBuin) un
OopraHM3auMoHHble pacxodbl (pacxodbl, CBA3aHHbIe C 06pa3oBaHMEM HOPUONYECKOTO NnLa, NPU3HaHHbIE B
COOTBETCTBUN C yYpeaAUTENbHBIMA AOKYMEHTAaMM YacTbio BKMaga y4acTHUKOB (yyYpeauTenen) B YCTaBHbIN
(cknago4yHbI)  kanuTan opraHu3auum). B cocTaB HemaTtepuanbHbIX aKTMBOB He  BKITHOYAKTCA
WHTENnNeKTyanbHble U OeNnoBble KadecTBa NepcoHana opraHu3auun, ux Kesanudukaumss 1 CnocobHOCTb K
TPyAY, NOCKOSbKY OHM HEOTAENUMbI OT CBOMX HOCUTENEN N HE MOTYT ObITb MCMONb30BaHbl 6€3 HUX.
B coomsemcmesuu ¢ 0aHHbIMU 6anaHca, Obuecmeo He umeem 0aHHO20 suda akmuasa.
OcHoOBHbIE cpeacTBa.
B cootBetctBUM C [lonoxeHnem no OGyxrantepckomy ydeTy "Y4YeT ocHOBHbIX cpeacTts" [MBY 6/01,
yTBepxaeHHbIM [Npukazom MuHuctepcTBa duHaHcoB Poccuiickon depepaumm N 26H ot 30.03.2001 r.
(peqn. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCSITCA: 34aHuWsl, COOPYXeHusl, paboume U cunoBble
MaLUMHbl 1 000OPYAOBaHUE, U3MEPUTENBbHbIE U PErynupyoLlme npubopbl 1 YCTPONCTBA, BblMUCUTENBHAS
TEXHWKa, TPaHCMOPTHblE CPEeACTBa, WMHCTPYMEHT, NMPOU3BOACTBEHHLIA U XO3SINCTBEHHbIA WHBEHTapb WU
npuHagnexHocTn, pabounii, MPOAYKTMBHBIN M MMAEMEHHOMW CKOT, MHOroneTHMe HacaXxgeHus,
BHYTPUXO3ANCTBEHHbIE OOPOrM M MpPoYMe COOTBETCTBYHOLLIME O0OBLEKThI. B cocTaBe OCHOBHbIX CpeacTB
YUMTBLIBAIOTCA TaKkKe: KanuTanbHble BIOXEHUA Ha KOpeHHoe ynydlleHue 3emenb (ocylumnTenbHble,
OpOCUTENbHbIE N OpYyrMe MenuopaTtuBHblie paboThbl); kKanuTarnbHble BOXEHUS B apeHOOBaHHbIE O0BLEKTHI
OCHOBHbIX CpPEACTB; 3eMerlbHble Yy4acTkM, 0ObekTbl npupogononb3oBaHusa (Boga, Hegpa W Apyrue
NpupoaHbIEe pecypcsl).
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem daHHO20 suda akmuea.
[onrocpoyHble hUHAHCOBbLIE BMNOXEHUS.
B cootBetctBMM € .3 MBY 19/02 Kk hMHaAHCOBLIM BIOXEHMUAM OTHOCATCS:

e TOCYOapCTBEHHbIE U MyHUUMNAMNbHbIE LieHHbIE Dymary;

e LiEeHHble Oymarn gpyrmx opraHusauui, B KOTOPbIX JaTa M CTOMMOCTb MOralleHWs onpegerneHbl
(obnurauumn akLMOHEpHbIX 00LLECTB, KOpNopaTUBHbIE BEKCENS U (PUHAHCOBLIE BEKCENS);

e BKNaAbl B YyCTaBHble (CKNafgouHble) Kanutanbl APYrMX OpraHusaumi (B TOM YuCre OOYEPHUX U
3aBUCMMBbIX XO35INCTBEHHBIX 0BLLECTB);

e  BKMagbl N0 JOrOBOPY MPOCTOro TOBapULLEeCTBa (Y OpraHu3aLuMmn-ToBapmLLa);
e npedocTaBfieHHbIe 3aiiMbl APYIMM OpraHu3auusam;
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e [€eNo31THble BKNaabl B KPeAUTHbLIX OpraHn3auusix;
e pebutopckasi 3a00IMKEHHOCTb, MPUOBPEeTEHHAs Ha OCHOBAHWKM YCTYMKX NpaBa TpeboBaHus.

K nonrocpoyHbiM (OMHAHCOBbBIM BIIOXKEHUSIM OTHOCATCA (PMHAHCOBbLIE BIIOXEHUS, CPOK BO3BpaTa KOTOPbIX

npesbiwaeT oavH rog. K HUM OTHOCATCHA naeBble BKMafbl B YCTaBHbIE KanuTarbl OPYITMX OpraHv3auum,

akuMM OOYEPHUX U 3aBMCUMMbIX OpraHu3auui, WHble akuum, NpuobpeTeHHble B LEensx Ux yaepxaHusi B

TeYeHne HeonpeaeneHHoro cpoka, obnurauum n apyrme OOMroBble LEHHble Oymaru, yaepxvBaemble OO

noraLleHuns, ecrnm oHO oxuaaeTtcs bonee yem yepes 12 mecaueB. B aaHHy0 Kateropuio BXogaT 3anMebl,

BbldaHHbIE Ha ONMTENbHbIN CPoK (bonee 12 mecsueB), MO KOTOPbIM HE MpegnoriaraeTcsa ycTynka npaea

TpeboBaHus.

B coomesemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem daHHO20 8uda akmusea.

[oxodHble BNOXEHUS B MaTepuarbHble LLeHHOCTU.

[oxoaoHble BROXeHMs B MaTepuanbHble LEHHOCTM — BIIOXEHMS B MaTtepuanbHble LEeHHOCTH,

npegocTaBnsieMble 3a MnaTy BO BpPEeMEHHOEe BrajeHWe W Monb3oBaHMe (BKM4Yas Mo  JOroBopy

PUHaHCOBOW apeHbl, MO AOrOBOPY NpoKaTa), C LieNblo NonyvyeHnsa aoxoaa.

B coomseemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umeem O0aHHO20 suda akmusa.

OTnoXxeHHbIe HaNoroBble akTUBbI.

B cootBetctBum ¢ [BY 18/02 nog OTNOXEHHbIMWM HaroroBbIMW akTMBaMW MNOHWMMAaETCs Ta 4acTb

OTJIOXKEHHOrO Hanora Ha npubbinb, KOTOpas AOMKHA MPUBECTM K YMEHbLUEHWIO Hanora Ha npubbinb,

noanexallero ynnare B OIO4XeT B CreayoLemM 3a OTYETHBIM UK B NOCIEAYIOLLMX OTYETHBIX Nepuoaax.

OTnoXeHHbIE HaNOroBble aKkTUBbI PABHSOTCS BENIMYMHE, OMNPeaensieMon Kak NpousseaeHne Bbl4MTaeMbIxX
BPEMEHHbIX pa3HuL, BO3HUKLLMX B OTYETHOM NepUoAe, Ha CTaBKy Hanora Ha npubbinb, yCTaHaBIMBaAEMYHO
3akoHogaTenbcTBOM Poccuickon ®epepaummn o Hanorax u cbopax M AENCTBYIOLLEN Ha OTYETHy AaTy.
OTnoXeHHbIE HANOroBble akTMBLI OTpaXkatTca B OyxranTepckoM ydete no aebeTy cuyeTta OTNOXEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMOHAEHLMN CO CHYETOM ydeTa pacyeToB Mo Hanoram u cbopos. Npu aTom B
aHanMTU4YeCcKOM y4deTe, OTMOXEHHbIE HanoroBble akTUBbl y4uTbiBaOTCA AudidpepeHuMpoBaHO No Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIIA BblUMTaeMasi BpEMEHHasa eanHuLa.
Taknm obpasom, Bug aktnBa «OTMOXEHHbIE HANOroBble aKTWBbI», NMPeAcTaBnsieT cobon akTuB Kak Obl
3aMMCTBOBaHHbLIN Yy rocygapcTBa Ha Bpemsi, Heobxoaumoe Ans ynnaTbl Hanora Ha nNpubbinb, U paBeH
TaKoW e BENNYMHE OEeHEXHbIX CPeacTB.
B coomeemcmeuu ¢ daHHbiMu 6anaHca, Obwecmao He umeem daHHO20 8uda akmusea.
Mpoyne BHEOOOPOTHLIE aKTUBbI.
Mo npouynmmn BHEOOOPOTHLIMU aKTUBAMW MOHUMAKOT BEMWYMHY aKTMBOB, HE HalUeOWMX OTPaXeHue no
npeablayLWwmm cTaTbsiM BHEOOOPOTHBIX aKTUBOB.
B coomseemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem 0aHHO20 8uda aKkmusa.
3anachl.
B kauecTBe MaTepuanbHO - NPOM3BOACTBEHHbIX 3anacoB MPUHUMATCS aKTUBbI:

e uUCMoOfb3yemble B KayecTBe Cbipbs, MaTtepuanoB M T.M. MpU MPOW3BOACTBE MPOAYKLMM,

npeaHasHa4YeHHOW Ans NPOAaXu (BbINONHEHMS paboT, okasaHus ycnyr);

e MpefHa3HaYeHHble AN NPOLAXM;

e YCMOMb3yeMble A4S YPaABIEHYECKMX HYXK OpraHm3aLmm.
[oToBas Npoaykumsi ABNSAETCA YacTbl0 MaTepuarnbHO - MPOU3BOACTBEHHbIX 3anacoB, NpeAHas3HayYeHHbIX
Ons npodaxu (KOHEYHbI pe3ynbTaT MNPOWM3BOACTBEHHOrO LMKIIA, aKTMBbI, 3aKOHYEHHble 00paboTKoM
(komMnNnekTaumnemn), TEXHUYECKME N KaYeCTBEHHbIE XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYIOT YCHOBUSIM
goroeopa unu TpeboBaHUSAM WHbIX OOKYMEHTOB, B Cry4vasiX, YCTAHOBJIEHHbIX 3aKOHOAATESIbCTBOM).
ToBapbl £BMAAIOTCA 4acTbld MaTepuanbHO - MPOM3BOACTBEHHLIX 3anacoB, MNPUOBPETEeHHbIX Wnn
NONyYEeHHbIX OT APYIMX OPUANYECKUX UITN (DU3NYECKUX UL, U NPegHAa3HAYEHHbIe ANS MPOLaXM.

B coomsemcmesuu ¢ 0aHHbIMU 6anaHca, Obujecmeo He umeem 0aHHO20 suda akmusa.
HOC no nprobpeTeHHbIM LLIEHHOCTSAM.

Mo gaHHOWM CTpoKe NokasblBAETCA CyMMa, yYMTbiBaeMasi Mo COCTOSHMIO Ha AaTy COCTaBMNEHUSA OTYETHOCTU
Ha cyeTe 19 «HOC no npuobpeTeHHbIM LLEHHOCTAMY .

B coomsemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem O0aHHO20 suda akmusa.
Oebutopckasa 3a00mKEHHOCTb.

[ebutopckasi 3a00/MKEHHOCTE — 3TO CyMMa CpeACTB, KOTOPYK [AOJDKHbI AAaHHOMY MNpeanpusiTuio
pasnuyHble KOHTpareHTbl (apyrue npeanpuaTus, paboTHukn). debutopckas 3adoimKeHHOCTb OennTcs Ha
AeBUTOPCKYI0 3a00MKEHHOCTb, NaTeXxm No KOTOPO 0XMAATCS B TEYEHWE OAHOMO roaa, U AeGUTopCKyo
3a0IKEHHOCTb, NiaTeXwu No KOTOPOK 0XnaalTcsl B TeYeHne neproaa CBbille O4HOro roaa.

,D,e6I/ITOpCKaFI 3ad0JDKEeHHOCTb npeactTaBlAeT cobon OTBMEYEeHNEe WX XO3SNCTBEHHOrO o6op0Ta
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COBCTBEHHbIX O60pOTHbIX cpencTtes npeanpuAatna, T.e. UX nMmMmobunusaumo.  TOT npouecc
conpoBoXaaeTcAa KOCBEHHbIMU MNOTepAMU B AOoxodax npeanpuaTtua (OTHOCVITeJ'IbHaﬂ 3HAYNMOCTb 3TUX
noTepb TEM Bbllle, YEM BbilLe TeMN MH(*)J'IFILI,VIVI).

B 3KkoHOMW4YeckOM cMmbicne «aebutopckass 3adoiMKEHHOCTb» MNpeacTaBnsieT cobon  UCTOPUYECKUN
nokasaTesb, BblpaXaloWMUA CTOMMOCTb MCMONb30BaHHLIX B MPOLUMOM AEHEXHbIX U  MaTepuarnbHbIX
pecypcoB npeanpusitud, He BO3MELLEHHbIX [0 HaCTOAWEero BpPeMeHW, MO KOTOpbIM npennpuatmie
COXpaHsieT hopManbHO-OPMONYECKUE MpaBa Ha YAOBNETBOPEHNE COOTBETCTBYHOLLMX TPEOOBAHWIA.

B obuwem crnyyae pacyeT CTOMMOCTM OeOUTOPCKOM 3a40MMKEHHOCTU MPOU3BOAMIICS C UCMOSIb30BaHMEM
OBYX METOOUK:

o KO3 PUUNEHTHON METOANKM;
e  METOAWKN OUCKOHTUPOBAHMUS AEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4ebOUTOPCKOM 3a40/MKEHHOCTMW.

CywHocTb gaHHoro crnocoba cocTouT B TOM, YTO CTOMMOCTb AeBUTOpCKOW 3a40MKEHHOCTU YMEHbLULAaeTCs
Ha onpegeneHHbIi Ko MUUMEHT, B 3aBUCUMOCTM OT cpoka Hennatexa. OCHOBHas pacyeTHas
3aBMCUMMOCTb MMEET criefyoLWwuni BUA:

K _ 0 %
5 =C5, *K(T),
roe:
C(';g - CKOppeKkTnpoBaHHaA CTOMMOCTb ,U,e6|/|TOpCKOl71 3a0JTXEeHHOCTH,

o o
C03 - banaHcoBas CTOMMOCTb D,eGI/ITOpCKOVI 3a0J1XKEeHHOCTHU;

K (T ) - KO3OPULIMEHT, 3aBUCALLIMIA OT CPOKa CYLLIECTBOBAHNA 3a00MKEHHOCTH.

LWkana koaddMLUMEHTOB ONCKOHTUPOBAHUS, COCTaBfiEHHAss Ha OCHOBE BEPOATHOCTUM Oe3HafgexHOCTU
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npefcraeneHa B
Tabn. 3.

Ta6bnuua 3.
LLkana ko3adpcpuuneHTOB ANCKOHTUPOBaHUA

Cpok cyuiecTBOBaHUs
nebuTopckon 1-2 mec. 2-3 mec. 3-4 mec. 4-5 mec. 5-6 mec. 12:24 Ceeiwe
mec. 24 mec.

3aj0JDKEHHOCTH, MecC.

Koadhdpuumert
[MCKOHTUPOBaHUS

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

Ucmoynuk: 1. http://www.inbico.ru/.
MeTtoauka OVNCKOHTUPOBAHNA OEHEXHbIX MOTOKOB.

CornacHo pgaHHOM MeToOMKe CTOMMOCTb [OeBGMTOPCKOW 3a[0MMKEHHOCTM onpedensieTca Ha OcCHoBe
npuHUMNA U3MEHEHUSI CTOMMOCTU OEHer BO BpeMeHW. [INa akTMBOB, He MpeaycMaTpyBaloLLMX BbiMnathl
NepuoanYecKkoro NpoLEeHTHOro 40X04a, pacyeTHas 3aBUCMMOCTb UMeeT BUA;

Cd3 = Nds*K(I’L p) ’
rge:

N ,; — banaHcoBas CTOMMOCTb 4eBUTOPCKON 3a[J0MMKEHHOCTH;

K(i;t; p) - koadbprUMEHT ANCKOHTUPOBAHNS, PACCUNTLIBAEMbIN Kak (OyHKLMA OT CTaBKW AMCKOHTA, CpoKa
[0 NnoralleHnsl 3aJ0fHKEHHOCTV U BapuaHTa norawieHus (paBHOMEPHO UMy OHON CYMMOWA).

I'IpM 3TOM KOS(b(bVILI,VIeHT OUNCKOHTUPOBaHUA MOXeT pacCYUTbIBATbCA OBYMA crnocobamn, B 3aBUCUMOCTM
OT XapakTepa noraweHna 3agofKeHHOCTH.

[Ona 3agomkeHHOCTW, norawaemon €ONHOBPEMEHHO MPU HaCTynNeHn CpoKa, MOXeT ObITb NpUHATa
cneayoulaa pac4yeTHaa 3aBUCUMOCTb.

1

K(ist; p) = ST
roe:

i - 3Ha4YeHne CTaBkn ANCKOHTUPOBAHUA (Hopma ,EI,I/ICKOHTa);

t — cpok oo noraweHns 3agoMKEHHOCTU, AHEN.

[na 3a40mKeHHOCTH, NoralaeMol B TeYeHWe nepuoga, npv OONyLWeHUM O PaBHOMEPHOCTY MoralleHus,
MOXeT ObITb NPUHATA CneayoLlas pacyeTHas 3aBUCMMOCTb:!
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1

K(Iit! p) = (1+ i)(t/365)*015 ’
roe:

| - 3HaYeHMe CTaBKM ANCKOHTUPOBAHWS (HOPMa AUCKOHTA);

t — cpok oo noraweHus 3a0oMKEHHOCTU, OHEN.

AHanus 0ebuTopcKol 3a00/MKEHHOCTH.

BanaHcoBas (y4eTHas)) CTOMMOCTb AaHHOMO BuAa aktmea coctaBndaeT 970 Tohic. pyb. [lons gaHHoro Buaga
aktmea cocrtasnset 0,21 % oT BenuuuHbl BanoTbl 6anaHca. [MpegocTaBneHHble 3aka3yMKOM OLEHKM
JaHHble Mo CTPYKType AeOUTOPCKON 3a40MMKEHHOCTM NPeAcTaBneHbl B Tabn. 4.

Ta6bnuua 4.
[aHHble o cTpyKType AebuTtopckon 3agomkeHHocTu OO0 «QHeproTpacT»

Oarta

noraweHust XapaktepucTuka
HaumeHoBaHue Cymma Aara nm6o cpok 3aA0IKEHHOCTH BeposiTHOCTb BeposHLI#
33j0/KEHHOCTH, | BO3HUKHOBEHUSA P (6e3HapexHas, P CPOK norawieHus
Ae6utopa onnarbl BO3Bpara
pyo6. 3a[0MKEHHOCTHN NPOCPOYEHHas, 3a[0/DKEHHOCTHN
cornacHo
TeKyLas)
[OroBopy
OO0 "PEIMMOH 31.10.2017/30.11 o
WncbpacTpykTypa” 95 597,07 27.09.2017 2017 Texywasn 100% 30.11.2017
NPHC Ne6 7 800,00 01.01.2017 24.10.2017 Tekywasn 100% 24.10.2017
NOHC Neb 260 976,00 30.09.2017 28.10.2017 Tekywasn 100% 28.10.2017
Mo nate
NopyyeHusi fieH.
000 "BK PEMVIOH" 605 779,52 30.09.2017 C"Bif;g: ;‘a Texywast 100% -
6pokepckoro
cyeta
NToro 970 152,59

Ucmoynruk: 1. JaHHble, npedcmasneHHble 3aka3qyukom.
Mpn NpoBeAeHMN HAaCTOSLLEN OLIEHKN LIeNsaMU aHanmaa 4eOMTOPCKON 3a40IMKEHHOCTU ABMANNCH:
e onpegerneHvne nepeydHst KoppekTupyemon 4ebUTopckon 3a40IMKEHHOCTH;
e onpegerneHve Hauny4lero MeToaa KoppeKkTMpoBKN AeOUTOPCKON 3aA0MKEHHOCTU.
OnpeneneHve nepeyHs KOPPEKTMPYEMOW 1eBUTOPCKON 3a40MKEHHOCTH.
AHanu3 npeacTaBneHHbIX JaHHbIX MOKa3bIBAET, YTO B cOCTaBe AeOUTOPCKOW 3a40MKEHHOCTN OTCYTCTBYET
BesHagexHasa 3adormkeHHoCTb. Bca 3agomkeHHOCTb OTHOCUMTCH K Tekyllen. [pyu 9Tom Cpok noraleHus
nebutopckon 3agormkeHHocTn OO0 «BK PETMOH» npuHAT paBHbiM 30.09.2017 T.
Onpegenexne Haunyywero MeToga KOppeKkTMPoBKM AeBUTOPCKOW 3a40MKEHHOCTH.
PesynbTaTthl BbIGOpa METOAOB KOPPEKTUPOBKN AEOUTOPCKOM 3a40MKEHHOCTM NpeacTaBneHsl B Tabn. 5.

Tabnuua 5.
Pe3ynbTaThl BbIOOpa METOAOB KOPPEKTUPOBKU Aebutopckom 3agomkeHHocTu OO0 «3HeproTpacT»

XapakTtepucTuka
HaumeHoBaHWe Cymma 3a/10/MKEeHHOCTH BepoATHOCTL BeposTHbI cpok MeTon
3a0/MKEHHOCTH, (6e3HapexHasn, noraweHus
ne6utopa BO3BparTa KOPPEKTUPOBKMU
pyb6. npocpoyeHHas, 3a[0MKEHHOCTN
TeKyLas)

000 "PETMOH o
WhdpacTpykrypa” 95 597,07 Tekywas 100% 30.11.2017 MOAn mogens 1
NOHC Ne6 7 800,00 Tekywas 100% 24.10.2017 MOAn mogens 1
N®HC Ne6 260 976,00 Tekywas 100% 28.10.2017 MAOMN mogens 1
00O "BK PETMOH" 605 779,52 Tekywas 100% 30.09.2017 MAAMN mopens 1
Wtoro 970 152,59

UemoyHuk: 1. AHanu3 OyeHujuka.
PacueT ckoppeKkTMpoBaHHOW CTOMMOCTU CPOYHOM ,D,e6VITODCKOI7I 33a40JTKEHHOCTU.

[na npoBedeHVsi pacyeToB MO YyKasaHHbIM Bbile ¢opMynam HeoGXOoAMMO OMnpedenuTb 3Ha4YeHust
crieayoLmnx nepeMeHHbIX:

. CPOK O0 noratieHna 3aaoimKeHHOCTH;
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e CTaBKa OAUCKOHTA.

IOna nebuTopckon 3ad0fMKEHHOCTM BENUYMHA CpoKa MoralleHusi onpefensinacb Kak pasHoCTb Mexay
BEPOSITHbIM CPOKOM MoralleHus u gaton oyxrantepckon otyeTHocTn — 30.09.2017 r. Pe3ynbTtaThl pacyeTta
CPOKOB [0 NoralleHunst oebuTopcKor 3a00mKeHHOCTN NpeacTaBneHbl B Tabn. 6.

Ta6bnuua 6.

Pe3ynbTathl pacyeTa cpoka Ao noraweHus ageéutopckon sagomkeHHocTn 000 «AHeproTpacT»
I —

HaumeHoBaHue Oara

[ara

neéuTopa T nora;uaii::mziiv;?rzcxoﬁ CpokK Ao noraweHus, aHen
000 "PEIMOH WHdbpacTpykTypa” 30.09.2017 30.11.2017 61
NPHC Ne6 30.09.2017 24.10.2017 24
NPHC Ne6 30.09.2017 28.10.2017 28
000 "BK PETMOH" 30.09.2017 30.09.2017 0

UemoyHuk: 1. Pacyemsi OueHwuka

CrtaBKka OMCKOHTMPOBaHWS (HOpMa OMCKOHTA) onpefensdeTcs ¢ y4eTOM anbTepHaTMBHON 3PEKTUBHOCTM
ncnonb3oBaHusa Kanutana. MHelmMm cnoBamu, CTaBka AWCKOHTUPOBaHWA - 3TO Xeraemas (oxugaemasi)
HOpMa npuBbLINBHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [AOXOAHOCTU MWHBECTUPYEMbIX CPEAcCTB,
KOTOpbIi MOXeT ObiTb obecneyeH npu nomelleHnn Mx B obwedocTyrnHble (UHaHCOBbIE MEXaHU3MbI
(6aHkuK, nHaHCOBbLIE KOMMaHWUK 1 T. N.). YcnoBua Bbibopa CTaBkU OUCKOHTA NpeacTaBneHbl B Tabn. 7.

Tabnuua 7.

YcnoBus BbIOOpa CTaBKU ANCKOHTA

Tun 3HauyeHune

. PeTpocnekTuBHbIN nepuoa WUCTOYHMK AaHHBbIX
NPOLIEHTHOW CTaBKa cTaBKa ANUCKOHTa
i www.cbr.ru
MpoueHTHasi cTaBka no MenwnaHa 3a peTpocnekTUBHbIN Hosi6pb 2016 1. — okTsiGpb 2017 . WWW.CDr.ru
aenosuTam nepuon (MpunoxeHune 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHuwuka.

BenuunHa cTaBkuM OMCKOHTa onpedensanach AN KaXkOoro akTuMeBa vHOMBMAyanbHo. PesynbTaTbl BbiGopa
CTaABOK [AWCKOHTA npenAcTaBrneHbl B Tabn. 8. PeaynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU
CpOYHOI AebnTopCKol 3a00MKEHHOCTU NpeacTaBneHb! B Tabn. 8.

Ta6bnuua 8.
Pe3ynbTathl pac4yeTta CTOUMOCTU CPOYHOM AebGuTtopckon 3agomkeHHocTn OO0 «DHeproTpacT»

Cpok go

Cymma 5 c K CKOppeKTUpoBaH
HaumeHoBaHue ge6butopa 33[0MKEHHOCTN KOHEHHOW AaTk Taska R Hasi CTOUMOCTb
5 ’ noraiieHus, LUCKOHTA, % AVUCKOHTUPOBaHUs 6 ?
pyo. aHeit pyo.
00O "PETMOH WHdpacTpykTypa” 95 597,07 61 8,63 0,98626 94 284
NOHC Neb 7 800,00 24 8,12 0,99488 7 760
NOHC Neb 260 976,00 28 8,12 0,99403 259 418
00O "BK PETMOH" 605 779,52 0 8,12 1,00000 605 780
Wroro: 967 242

UemoyHuk: 1. Pacyemsi OueHwukKa.

CoOTBETCTBEHHO CKOPPEKTMPOBaHHasi CTOMMOCTb Ae6UTOPCKON 3a40/MKEHHOCT COCTaBUT
967 242 pyb6.,

YTO 3KBMBASIEHTHO C YY4ETOM OKPYrreHun cymme
967 TbIC. PYO.

3HavyeHue cmoumocmu akmuea, npuHuUMaemoe K pacdemy — 967 meic. pyo6.

KpaTkocpoyHble UHAHCOBbIE BNOXEHUS.

B cootBeTcTtBMM € .3 TIBY 19/02 K bMHAHCOBBLIM BIIOXXEHUSIM OTHOCATCS:

e  [OCY4apCTBEHHblE Y MyHULMNAmNbHbIE LeHHble Bymaru;

e LeHHble Bymarnm gpyrmx opraHv3aumii, B KOTOPbIX aTa U CTOMMOCTb MoralleHusi onpegeneHsbl
(obnuraumm akLMOHEPHbIX 00LLECTB, KOPNopaTUBHLIE BEKCENST U (PUHAHCOBLIE BEKCENS);

e BKMagbl B yCTaBHble (CKIAgOYHbIE) Kanutamnbl OPYrMX opraHusauui (B TOM 4YuCre OOYEPHUX U
3aBUCKMMbIX XO3SNCTBEHHbIX 00LLECTB);

e  BKMagbl N0 4OrOBOPY NPOCTOro TOBapULLECTBA (Y opraHM3auumn-TosapuLLa);
e MpefocTaBrieHHble 3aiiMbl APYIMM OpraHu3auusiv;
e  [eno3uTHble BKNadbl B KpeQUTHbIX OpraHv3aumsx;
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e nebutopckasi 3a40IMKEHHOCTb, MPUOBPETEHHAs Ha OCHOBAHUKM YCTYMKX NpaBa TpeboBaHUA.

K KPaTKOCPO4HbIM Cbl/IHaHCOBbIM BINOXEHNSIM OTHOCSIT BITOXXEHUS B AENO3UThI, 3aliMbl, 0bnmrauum un apyrue
LEeHHble 6ymarm, CPOK noraweHna KoTopblX He npesBblllaeT o4HOro roga.

BanaHcoBas CTOMMOCTb KpaTKOCPOYHbLIX (prMHaHCOBLIX BroxeHwun ObwectBa 462 847 Tbic. pyb6., 4TO
coctaBngeTr 99,77 % OT COBOKyMHOM BenW4YMHbI akTMBOB (BantoTbl 6anaHca) ObwecTtBa. B cocrtas
KpaTKOCPOYHbIX (ODMHAHCOBbLIX BIIOXEHWIA YYTEHbI CNEAYIOLNE aKTUBBI:

e cpeactsa no caenkam PENMO, yyeTHaa ctouMocTb kOoTOpbIX cocTaensieT 461 880 508,50 py6.;

e npaBo TpeboBaHua gebutopckomn sagormkeHHocTn kK 3AO «OMOC-Tpeng», yyeTHas CTOMMOCTb

KoTopow coctasnsaet 966 300,00 py6.
lMpn npoBegeHMM HaCTOSILLEN OLIEHKM KOPPEKTUPOBAaNMWCh Crieayloline KpaTKOCPOYHble (PMHAHCOBbIE
BINOXEHUS:

e cpeactea no caenkam PEIMO, yyeTHaa ctoMMocTb KOTOpLIX cocTaBnsieT 461 880 508,50 py6.
MpaBo TpeboBaHus gebutopckon 3agomkeHHocTn kK 3A0 «OMOC-Tpena» NpUHUMAnochk paBHbIM HYIHO,
Mo NPUYNHE OTCYTCTBUSI OO BEKTMBHBIX AaHHbLIX O AebMTope 1 3a00IMKEHHOCTb NpuobpeTeHa Ha Toprax.
[aHHble o0 3anmax ObLiecTBa npeacTaBneHsl B Tabn. 9.

Ta6bnuua 9.
HaHHble o 3amax 000 «3HeproTpacT»

Cymma
Cxema
HanmeHoBaHue HomuHan NPOLEHTOB, [arta Bbigaum Aara MpoueHTHasn noraweHus Cxema
o OTpPaXXeHHbIX _ noraweHus o noraweHus
aKTMBa 3anma, py6. EEVIVE o craBka, % OCHOBHOI0O
Ha 6anaHce, 3anma NPOLEHTOB
ponra
py6.
B gary, B pary, B pary,
yKa3aHHylo B yKa3aHHyo B yKa3aHHyo B
o oo
(HAOJ)'/DRSE/%OOAO 6pokep 9.3 6pokep 6pokep
10 caenkam 242 881 497,00 0,00 19.05.2014 BbIBOOUT 8,25; BbIBOOUT BbIBOOUT
PEMO uepes cpeacTBa ¢ 8,7 cpeacTBa C cpepacTBa
Bpokepa MNHBECTULMOHH MNHBECTULIMOHH MNHBECTULIMOHH
oro cyeta Ha oro cyeta Ha oro cyerta Ha
p/cy OO0 p/cy OO0 p/cy OO0
"OHeproTpacT” "OHeproTpacT" "OHeproTpact”
B pary, B pary, B pary,
yKasaHHylo B yKa3aHHylo B yKasaHHylo B
nopy4eHun nopy4eHum nopy4eHuu
Moa caenkm KNMUeHTa, 93 KIMUEHTa, KNUeHTa,
PEMO (8biaaHi B6pokep e 6pokep B6pokep
SH.CDE gTBa 218 999 011,50 0,00 19.05.2014 BbIBOOUT 8,25; BbIBOOUT BbIBOOUT
AeH.cpen cpeacTea ¢ cpeacTea c cpeacTBa
6pokepy) 8,7
MHBECTULMOHH MHBECTULIMOHH MHBECTULMOHH
oro cyerta Ha oro cyeta Ha oro cyerta Ha
p/cy OO0 p/cy OO0 p/cy OO0
"OHeproTpact” "OHeproTpacT” "OHeproTpact”
WToro: 461 880 508,50

Ucmoynuk: 1. [JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.
MpoueHTbl, oTpaxeHHble Ha 6GanaHce uUenecoobpasHO yuuTbiBaTb MPU KOPPEKTUPOBKE AebuTopckon
3aJ0/MKEHHOCTW, TaK Kak OHW SBNSIOTCA HE KanuTanuampyembiMWi (MPOLIEHTbI HAYMCASIOTCA NO CXeme
NpoCTOoro npoueHTa). KoppekTnpoBka 3aiMOB NPON3BoAMNack Ha OCHOBE CreAYOLNX 3aBUCUMOCTEN:

roe

N - HomuHan saima, py6.;

N *(1+ pr*t/365)

C= (1+i)t/365

pr - npoueHTHas cTtaBka no 3avmy, %;

| - cTaBka AuCKoHTa (HopMa A0X0AHOCTH), %;
t - cpok oo noratueHusa 3arima.
[na npoBeaeHnsa pacyeToB Mo ykaszaHHbIM bopMynam HeobxoauMOo OonpefenuTb 3HaYeHUs creayrLmnx

nepemMeHHbIX:

e CpOK OO noraweHna 3agoJ1KEHHOCTHU (BeKCGJ'IFI);

e CTaBKa AMNCKOHTA.

Ona nebuTopckon 3ad0fMKEHHOCTM BENWYMHA CpoKa MoralleHusi onpefensnacb Kak pasHOCTb Mexay
[aTon noraweHus 3amma u pgaTton Oyxrantepckon otyeTHocTm — 30.09.2017 r. PesynbTatbl pacuyeTa
CPOKOB [0 MoralleHusi 3aMOoB npeacTasreHbl B Tabn. 10.
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Ta6nuua 10.
PesynbTaTthbl pacyeTa cpoka Ao noraweHus 3anmoB 000 «dHeproTpacT»

HaumeHoBaHue

Aara Rara Cpok Ao noraweHus, aHen

OTYEeTHOCTH noraweHusi 3aimMoB

nebuTtopa

Bank BTBE ([TAO)/RU000A0JP5V6

no caenkam PEMO uepes 6pokepa 30.09.2017 80.09.2017 0

Mog caenku PEMNO

(Biai AeH.CpencTaa GpoKepy) 30.09.2017 30.09.2017 0

UNemouHuk: 1. Pacyems! OueHwuka

CTtaBKka OMCKOHTMPOBaHWS (HOpMa OMCKOHTA) onpefensdeTcs ¢ y4eTOM anbTepHaTUBHON 3PGEKTUBHOCTM
ncnonb3oBaHusa Kanutana. MHelMm cnoBamu, cTaBka OWCKOHTUPOBaHWA - 3TO Xeraemas (oxugaemasi)
HOpMa npuBbLINBHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [AOXOAHOCTU WHBECTUPYEMbIX CPEAcCTB,
KOTOpbIi MOXeT ObiTb obecneyeH npu nNoMelleHnn Mx B obedocTynHble (UHAHCOBbIE MEXaHU3MbI
(6aHkm, donHaHCOBbIE KOMMAaHWUM U T. N.). Ycnosus Bbibopa CTaBkv AUCKOHTa npeAcTaBneHbl B Tabn. 11.

Tabnuua 11.
YcnoBus BbIGOpa CTaBKU AUCKOHTa

Tun 3HauyeHune

o PeTpocnekTuBHbIN nepuoa UCTOYHUK AaHHbIX
NPOLIEHTHOW CTaBKa cTaBKa AUCKOHTa
o www.cbr.ru
MpoueHTHas cTaBka no caenkam MenwnaHa 3a peTpocnekTUBHbIN Hos6pb 2016 1. — okTsiGpb 2017 . WWW.CDF.ru
PEMO nepuon (MpunoxeHue 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHuwuka.

BenununHa ctaBku OUCKOHTa onpedensanachb Afis KaX4oro akTvBa MHOuBMAyanbHO. PesynbTaTthl Bblibopa
CTaBOK [OWUCKOHTa MpefcTaBrneHbl B Tabn. 12. PesynbTaTbl pacyeTa CKOPPEKTMPOBAHHOM CTOMMOCTU
3aliMOB NpeacTaBnexbl B Tabn. 12.

Tabnuua 12.
Pe3ynbTaThbl pacyeTta CKOppeKkTMpoBaHHOM ctoumocTu 3anmoB OO0 «JHeproTpacT»

®dakTnyeckasn
NpoueHTHaA
cTtaBkKa, %

CKOppeKTMpOBaHH
asi CTOMMOCTb
aKTuBa, pyo.

CraBKa
AUCKOHTA, %

Homwunan Cpok pasmewieHuns
HaumeHoBaHue aKkTuBa ’ POKIP =

pyo6. aKTuBa, gHeun

Bank BTBE ([TAO)/RU000A0JP5V6

6 enencam PEMO 4epes Bporepa 242 881 497,00 0 8,70 10,50 242 881 497
Mon caenkn PEMO (binars! aet. 218 999 011,50 0 8,70 10,50 218 999 012
cpeacTtsa 6pokepy)

Wroro 461 880 509

UemoyHuk: 1. Pacuemsl OyeHuuKa.
MToroBoe 3Ha4yeHne CKOPPEKTUPOBAHHON CTOMMOCTU KPATKOCPOYHbIX (OMHAHCOBBLIX BIOXXEHWIA COCTaBUT:
461 880 509 pyo.
YTO 3KBUBASIEHTHO, C Y4ETOM OKPYIMeHUI:
461 881 TbIC. pYO.
3HaueHue cmoumocmu akmuea, NpuHUMaemoe K pacyemy — 461 881 mebic. py6.
JeHexHble cpeacTea.
B kauyectBe AeHexXHbIX cpedcTB B OyxranTepckom 6GanaHce nokasbiBalOTCA obLiMe CyMMbl OEHEXHbIX
CPefCTB, HaxoOsALMXCS MO COCTOSAHMIO Ha AaTy COCTaBIieHMs OTY4EeTHOCTM B kacce (cdeT 50 “Kacca”), Ha
pacyeTHbIX (cyeT 51 “PacyeTHble cyeTa’) U MHbIX cyeTax opraHu3aumm B BaHkax (cyeT 52 “BantoTHble
cueTa”, cuet 55 “CneumanbHile cyeTa B 6aHke” n cyet 57 “lNepeBogpbl B nyTn”).
BanaHcoBas (yyeTHast) CTOMMOCTb AaHHOrO Buaa akTmBa cocTtaBnsieT 108 Tohic. py6. YaoenbHbId Bec
naHHoro aktuea coctaensieT 0,02% oT obuien CTOMMOCTU akTUBOB. [aHHbIN akTUB siBNsieTcss abCcomnoTHO
NUKBUOHBLIM U KOPPEKTUPOBKE HE NOONEXNT.
3HaueHue cmoumocmu akmuea, NpuHUMaemoe K pacyemy — 108 meic. pyo.
[Mpoune 060pPOTHbIE aKTUBBI.
Moa npourMn OBOPOTHLIMM aKTUBaAMW MOHUMAKOT BEMWYUHY aKTMBOB, HE HalleAluX OTpaKeHwe no
npeabiaywmm ctaTbsiM 0O0OPOTHbBIX aKTMBOB.
BanaHcoBasi (y4eTHas)) CTOMMOCTb AaHHOrO BMAa akTmBa coctaensieT 3 Toic. py6. [ons gaHHoro Buaa
aktnBa coctaBndaeT 0,0006% OT BenuuMHbl BanioTbl 6anaHca. YuntbiBas Marnblil YOerbHbI BEC aKTUBA,
€ro KOppekTupoBKka He NPou3BoAMNach.
3HaueHue cmoumMocmu akmuea, npuHuUMaemoe K pacdemy — 3 meic. pyb.
Pe3ynbTaTthl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU akTUBOB NpeAcTaBeHbl B Tabn. 13.
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Tabnuua 13.

Pe3ynbTathbl pacyeta ctoumoct aktuBoB OO0 «QHeproTpacT»

e — BanaHcoBas ctoumocTb, CKoppeKkTUpoBaHHasi CTOUMOCTb,
TbiC. py6. ThiC. py6.

HematepuanbHble akTVBbI 0 0
OcHoBHble cpeAcTBa 0 0
HesaBepLueHHOe CTPOMTENLCTBO 0 0
[loxoaHble BNOXEHUS1 B MaT. LLIEeHHOCTH 0 0
[lonrocpoyHble (MHAHCOBBIE BIOXEHUSI 0 0
OTNOXEeHHbIE HarnoroBble akTuBbl 0 0
Mpoune BHEOBOPOTHbIE aKTUBbI 0 0
3anacsl 0 0
HAC no npnobpeTeHHbIM LLEHHOCTAM 0 0
[lebutopckas 3agomKkeHHOCTb (Yepes 12 mecsleB) 0 0
[ebutopckas 3agomKeHHOCTb (80 12 mecsLeB) 970 967
KpaTkocpo4Hble (hMHaHCOBbIE BNOXEHUSA 462 847 461 881
[eHexHble cpeacTea 108 108
Mpoune 06opOoTHbIE aKTUBbI 3 3
MToro akTvBbl, NPUHUMaeMble K pacyeTy 463 927 462 959

UemoyHuk: 1. Pacyemsl OueHuuKa.
3. PacyeT CKOpPpPEKTUPOBAHHOW CTOMMOCTU 06513aTeNbLCTB.
K ob6si3aTenbcTBamM OLleHMBAEMOrO NPEeAnpUATUS OTHOCATCS:
e  [10NTOCPOYHble 06S3aTENLCTBA;
e  KpaTKOCPOYHble 00s13aTENbLCTRA.
3aémMHble cpeacTBa (O0NroCcpoYHbIE).

B cootBetctBUM c BY 15/01, ocHOBHasi cymma fonra Mo noslydeHHOMYy 3anmy U (Mnu) KpeauTy
YUYUTbIBAETCSA OpraHu3auMein 3aeMLLUMKOM B COOTBETCTBUM C YCIIOBUSIMIU JOroBOpa 3aima Unm KpeauTHOro
poroBopa. [oNrocpoYyHON 3a0MMKEHHOCTbIO CUYMTAETCS 3af0IPKEHHOCTb MO MOMYYEHHbIM 3aiMam U
KpeauTam, CpoK NnoralleHust KOTOPOK MO YCIOBUSIM AOrOBOpa NpeBbilaeT 12 MecsiLeB.

B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem daHHO20 suda obsizameribcme.

[Mpoymre gonrocpoyHble 0bsa3aTenbLCTBA.

B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He umeem daHHO20 suda o0bsizameribcme.
OT1noxeHHble Hanoropble 06s3aTensbCTBA.

B cooTtBetctBUM C [pukazom MwuHduHa PP Ne10H, ®KUB PP Ne03-6/n3 ot 29.01.2003 r. "O6
YTBEPXOEHMN MOpsSiAKa OLEHKM YUCTbIX aKTMBOB aKUMOHEPHbIX OOLEecTB", K MpOYMM OONrOCPOYHbLIM
obsa3aTenbCcTBaM OTHOCATCS TaK »Ke U OTNOXEHHbIe Hanoroeble ob6s3aTenLCTBA.

B cootBetctBuMM ¢ NBY 18/02, noag OTNOXEHHbLIM HAMNOroBbIM 00683aTENbLCTBOM MOHMMAETCs Ta 4vacTb
OTJIOXKEHHOrO Hamora Ha npubbinb, KOTOpas AOIPKHA MPUMBECTM K YBEJIMYEHWIO Hamora Ha npubbinb,
noanexatlero ynnare B 6l0xeT B CrieytoLem 3a OTYETHBIM UIK B NMOCNEAYIOLWMX OTYETHBIX Nepuogax.

B coomseemcmsuu ¢ daHHbIiMU banaHca, Obuwecmeo He umeem 0aHHO20 suda obsi3ameribcms.

3aeMHble cpeacTBa (KPpaTKOCPOYHbIE).

B cootBetctBUM ¢ lBY 15/01, ocHOBHasi cymma pgomnra no MoSslydeHHOMY 3anMy W (Mnn) Kpeauty
y4uTbIBAETCS OpraHvM3auunelt 3aeMLUKOM B COOTBETCTBUU C YCIOBUSAMM OOrOBOpa 3ariMa Uinn KpeauMTHOro
aoroeopa. KpaTkocpo4HoW 3a[0/mKEHHOCTbI0 CYMTAEeTCsl 3aJ0fMKEHHOCTb MO MOSyYeHHbIM 3arkiMaM U
KpeauTtam, CpOK NnoralleHns KOTOpoW CorfacHo YCroBMsiM 4OroBopa He npesbllaeT 12 mecaues.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeso He umeem 0aHHO20 8uda 0bsi3amernbcme.
KpeauTtopckas 3a00mKEHHOCTb.

Kpeoutopckasi 3aJO/mKEHHOCTb — [EHEeXHble CpeAcTBa NpeanpuaTus, noanexawme ynnaTe
COOTBETCTBYIOLLMM HOPUANYECKUM MU PU3NYECKUM NNLIAM.

B obwem cnyyae, CKOppeKkTMpOBaHHasi CTOMMOCTb KPEAMTOPCKOW 3afOfMKEHHOCTM MOXET ObiTb
onpegerneHa ¢ UCnosib3oBaHMEM MEeTOAa ANCKOHTUPOBAHUA OEHEXHbIX NMOTOKOB HA OCHOBE 3aBMCUMMOCTMU
BUAaa:
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C.,=N_*K(t; p),
roe:

N’G — BbanaHcoBasi CTOMMOCTb erLI,VITOpCKOIZ 3aJ0J1XKeHHOCTU;

K(i;t; p) - k0athpUUMEHT AUCKOHTUPOBAHUS, PACCUMTLIBAEMbIN KaK (YHKLWUSI OT CTABKUM AMUCKOHTA, CpoKa
A0 noralleHns 3aJ0MKeHHOCTM U BapuaHTa noralleHus (PaBHOMEPHO U OJHOW CYMMOW).

Mpy 3TOM KO3(PPULMEHT AUCKOHTUPOBAHUS MOXET pacCyMTbiBaTbCs ABYMS cnocobGamu, B 3aBMCUMOCTM
OT XapakTepa noralieHus 3a4omKeHHOCTH.

[ns 3agomkeHHOCTK, norallaemon €ONHOBPEMEHHO TMPU HaCTyNNIeHNNn CpoOKa, MOXeT ObITb NpuHATa
cneaywuaa pac4eTHaa 3aBUCUMOCTb:

1

K(@;t; p) = m,
roe:

| - 3HaYeHMe CTaBKM AMCKOHTUPOBAHWS (HOPMa [AUCKOHTA);

t — cpok [0 noralueHuns 3aJ0HKEHHOCTH, AHEN.

[lns 3agomkeHHOCTH, NorallaemMon B TeYeHue nepuona, npu gonyweHmn o paBHOMEPHOCTU norawleHud,
MOXET ObITb NPpUHATA cnegylowlaa pacyeTtHaa 3aBUCUMOCTb:

. 1
K(i;t; p) = W ,
roe:
| - 3HaUYEHMe CTaBKM AMCKOHTMPOBAHUS (HOPMa AVCKOHTA);
t — cpok 10 noralLeHns 3aA0MKEHHOCTH, AHEN.

BanaHcoBasi CTOMMOCTb [OaHHOro naccumBa coctaBnset 219 070 Tbic. py0. YaenbHbii BEC OaHHOro
naccuBa coctaBnseTt 47,22% B COBOKYMHbIX UCTOYHUKAX (hopMUpOBaHWSA akTuBoB. [MpegocTaBreHHble
3aKa34MKOM OLEHKM AaHHbIE MO CTPYKTYpe KPeaMTOPCKON 3a40SMKEHHOCTN NpeacTaBneHbl B Tabn. 14.
Ta6bnuua 14.
[aHHbIe 0 CTPYKTYpe KpeauTopckom 3agomkeHHocTn 000 «QHeproTpacT»

[aTta noraweHus Xapaktepuctuka

Cymma Oara nubo cpok 3a0/DKEHHOCTH BeposATHbIN cpok
HaunmeHoBaHue BeposaTHocTb
3a40KEHHOCTH, BO3HUKHOBEHUA onnarbl (6e3HapexHas, noraweHus
KpeauTopa BO3Bpara
py6. 3a40MKEHHOCTHN cornacHo npocpoYveHHas, 3a40MKEHHOCTHN
[AOroBopy TekyLasn)
Horapuyc 7 900,00 30.09.2017 03.10.2017 Texywas 100% 03.10.2017
KysHeuoB
B paty, ykasaHHyto B B party, ykasaHHyto B
NopyYeHNn KINNeHTa, NOpYyYEHUN KNneHTa,
6pokep BbIBOAUT Bpokep BbIBOAUT
OOO "EK cpeacTea C cpeactea c
PETVIOH" 218 999 011,50 30.09.2017 MHBECTULIMOHHOTO Texywas 100% VHBECTULIMOHHOTO
cyeTa Ha p/cy OO0 cyeta Ha p/cy OO0
"OHeproTpact" ans "OHeproTpacTt" ans
pacyeTta c pacyeTtac
KpeguTopamu Kpeautopamu
Beinnara
3apaboTHoM
nnarbl 32 990,65 30.09.2017 03.10.2017 Texywas 100% 03.10.2017
COTPYAHMKaM 3a
ceHTs6pb 2017r.
HO®IT,
CrpaxoBble
B3HOCbI B [TOP 1 30894,8 30.09.2017 03.10.2017 Texywas 100% 03.10.2017
®CC 3a ceHTS6pb
2017r.
WNtoro 219 070 796,97
Ucmoyruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoM.
PGSyJ'IbTaTbI Bbl60pa MEeTO0B KOPPEKTUPOBKN er,D,VITOpCKOVI 3a0JIKeHHOCTU npeacTtaBiieHbl B Tabn. 15.
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Ta6nuua 15.
Pe3ynbTaThl BbIGOpa METOAOB KOPPEKTUPOBKMU KpeauTopckon 3agomkeHHocTn OO0 «JHeproTpacT»

XapakTepucTtuka
KpeauTopa A g an ? BO3Bpara KOPPEKTUPOBKMU
py6. npocpoYeHHas, 3af10/MKEHHOCTN
TekyLias)
Horapuyc KysHeLoB 7 900,00 Tekywas 100% 03.10.2017 MAAN mopens 1
000 "BK PEFVOH" 218 999 011,50 Tekyuas 100% ”pg"g%gpz%‘al”;'"' MM moaens 1

Bbinnarta 3apaGoTHoM
nnarbl COTPyAHMKaM 32 990,65 Tekywas 100% 03.10.2017 MAAMN mopens 1
3a ceHTA6pb 2017r.

HO®N, CtpaxoBble
B3HOCbI B [T®P 1

®CC 3a ceHTsBpL 30 894,8 Tekywas 100% 03.10.2017 MOAan moaens 1
2017r.
Utoro 219 070 796,97

UemoynHuk: 1. AHanus OueHwuka.

[Ona npoBegeHus pacyeToB MO YKa3aHHbIM Bbile OpMynaM HeOOXOAMMO OrnpefenvTb 3Ha4YeHus
cnenylLwmnx nepemMeHHbIX:

e  CPOK A0 noralleHunst 3a00JPKEHHOCTH;

e CTaBKa OWCKOHTA.
Ona pebuTopckon 3adO0MMKEHHOCTM BeNuuuHa CpoKa MoralleHus onpedensnacb Kak pasHOCTb Mexay
BEPOSITHLIM CPOKOM MoratleHus u gaton oyxrantepckon otyeTHocTn — 30.09.2017 r. PesynbTaThl pacyeTta
CPOKOB [0 MNoralleHnsi KpeanTOpCKOW 3a0MKEHHOCTU NpeacTaBneHbl B Tabn. 16.

Ta6nuua 16.
Pe3ynbTaThl pacyeTa cpoka A0 noraweHusi Kpegutopckom 3agomkeHHocT OO0 «QHeproTpacT»

Oata

fata noratwieHus CpoOK A0 noralueHus,
HanmeHoBaHue kpeanTopa _ o
OTYETHOCTHN KpeauTopCcKomn AHen
3a[0/MKEHHOCTN

Hortapuyc KysHevoB 30.09.2017 03.10.2017 3
000 "BK PEFMIOH" 30.09.2017 30.09.2017 0
Beinnarta 3apaboTHoM Nnatbl COTpyAHMKaM 3a ceHTA6pb 2017T. 30.09.2017 03.10.2017 3
HO®J, Ctpaxosblie B3HOCH! B [TPP 1 ®CC 3a ceHTs16pb 2017T. 30.09.2017 03.10.2017 3

UemoyHuk: 1. Pacyemsl OueHuwuka

CTtaBKa OMCKOHTMPOBaHWUS (HOpMa OMCKOHTA) onpedenseTcs ¢ y4eTOM anbTepHaTUBHON aPdeKTUBHOCTM
ncnonb3oBaHns kanutana. MHelMu cnoBamu, cTaBka AMCKOHTUPOBAHWUS - 3TO Xenaemas (oxvpoaemas)
HopMa npuObLINBHOCTN (peHTabenbHOCTM), T.e. TOT YpPOBEHb [AOXOAHOCTU WHBECTMPYEMbIX CPeAcTB,
KOTOpbIM MOXeT ObiTb obecneyeH Mpu nomelleHun ux B obwenocTynHble (OUHaHCOBblIE MEXaHWU3MbI
(6aHkm, dnHaHCOBbIE KOMMaHWMM U T. N.). Ycnosusa Bbibopa CTaBkv AUCKOHTa nNpeAcTasneHsbl B Tabn. 17.

Tabnuua 17.
YcnoBusi BbiGopa CTaBKM ANCKOHTa

Tun 3HauyeHune o
9 PeTpocnekTuBHbLIV nepuopa WcTouYHMK AaHHbIX
NPOLIEHTHOW CTaBKa CcTaBKa AUCKOHTa
" www.cbr.ru
MpoueHTHasa cTaBka no MegnuaHa 3a peTpocnekTMBHbIN Hosi6pb 2016 1. — okTsi6ps 2017 . WWW.CDr.ru
nenosvtam nepuon (MpunoxeHwne 6)

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwukKa.

BenunuunHa ctaBkm OWCKOHTa onpefenanacb Ana Kaxgoro obsizaTenbcTBa nHaneunagyanbHoO. Pe3yanaTb|
pacyeTa CKOppeKTMDOBaHHOﬁ CTOUMOCTHU CpO‘-IHOI7I erﬂMTOpCKOﬁ 3a0JKEeHHOCTN npeacTtaBlieHbl
B Tabn. 18.

Tabnwuua 18.
Pe3ynbTathbl pacyeTa CTOUMOCTM CPOYHOMN KpeauTopckomn 3apgomkeHHoctn OO0 «QHeproTpacT»

Cpok po

Cymma = CKOppeKTUpoBaH
H KOHEe4YHOW AaTbl CraBKa Koadhdomnumenr
anmeHoBaHue KpeauTopa 3a10J/KEHHOCTH, o Hasi CTOUMOCTb,
noratieHus, BWUCKOHTa, % AVCKOHTUPOBaHUSA
pyo6. G pyo6.
Hotapuyc KysHeuos 7 900,00 3 8,12 0,99936 7 895,00
00O "BK PETMOH" 218 999 011,50 0 8,12 1,00000 218 999 012,00
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Cpok po

Cymma = CKoppeKTUpoBaH
H KOHe4YHoM aatbl CraBkKka Koadhcpuumenr
aumeHoBaHuWe KpeauTopa 3a[10/MKEHHOCTH, s Hasi CTOUMOCTb,
noraweHus, AVCKOHTa, % ANCKOHTUPOBaHUA
pyo6. G pyo6.

Beinnara 3apaborHoi nnar! 32 990,65 3 8,12 0,99936 32 970,00
coTpyaHuKam 3a ceHT6pb 2017T.
HO®, CtpaxoBble B3HOCH! B [TOP 1
®CC 3a cenTsbps 2017r. 30894,8 3 8,12 0,99936 30 875,00
Wroro: 219 070 752,00

UemoyHuk: 1. Pacyemsl OyeHuuKa.
CoOTBETCTBEHHO CKOPPEKTUPOBAHHASA CTOMMOCTb KpeaMTOPCKON 3aA40MKEHHOCTN COCTaBUT
219 070 752 pyb6.,
YTO 3KBMBASIEHTHO C Y4ETOM OKPYrNeHun cymme
219 071 TbIC. pYO.
3HaueHue cmoumocmu naccuea, npuHuMaemoe K pacyemy — 219 071 meic. py6.
Ooxoabl byayuimx nepuoaos.
B coomeemcmeuu ¢ daHHbiMu banaHca, Obuwecmso He umeem OaHHO20 suda 0bsi3amernibcma.
OueHouHble 06s3aTeNbLCTBA.
B coomseemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umeem 0aHHO20 suda obsi3ameribcms.
[Mpoune KpaTKOCPOUHble 06sA3aTeNbCTRA.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeo He umeem 0aHHO20 suda 0bsizamernbcme.

Pe3ynbTaTbl pacyeTa CKOPPEKTUPOBaHHOM CTOMMOCTM o00si3aTenbcTB OOwecTBa npeacTaBneHbl B
Tabn. 19.

Ta6bnwua 19.
Pe3ynbTaTthl pac4yeta ctoumocTtun obssatenbctB OO0 «dHeproTpacT»

I DT GETEEEEnE] BanaHcoBas cToMmocTb, CKoppeKTMpoBaHHasi CTOUMOCTb,
TbiC. py6. ThicC. py6.
[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoxeHHble Hanorosble 0bs3aTenbCcTBa 0 0
Mpoune gonrocpoyHble obs3aTenbcTBa 0 0
KpaTkocpouyHble 3aeMHble cpeacTBa 219 070 219 071
KpeouTopckasi 3a0mKeHHOCTb 0 0
3a00MmKeHHOCTb y4acTHMKaM Mo Bbinnare JOXOA40B 0 0
[oxoabl 6yayLwimx nepuoos 0 0
OueHouHble 0bsi3aTenscTBa 0 0
Mpoumne kpaTkocpoyHble 0b6s3aTenLCcTBa 0 0
WTtoro ob6s3atenbCcTBa, NPUHMMaeMble K pacyeTy 219 070 219 071

UemoyHuk: 1. Pacyemsbi OueHwuka.

4. PacyeT NTOroBOoi CTOMMOCTU 06 HEKTA OLIEHKU.

Pe3y]'|bTaTbI pacyeTa CKOppeKTVIpOBaHHOVI CTOMMOCTU YNCTbIX aKTUBOB MNnpeacTaBli€Hbl B Tabn. 20.

Ta6nuua 20.
PacyeT cTOMMOCTM CKOPPEKTUPOBaHHbIX YMCTbIX akTuBoB OO0 «3HeproTpacT», Tbic. py6.

. CKoppeKkTUpoBaHHasi
HanmeHoBaHue nokasarenen BanaHcoBas ctronmocTb
CTOMMOCTb
Bcero aktuBbl 463 928 462 959
Bcero obsizatenscTea 219 070 219 071
CKOppeKTVIpOBaHHaﬂ CTOMMOCTb YUCTbIX aKTUBOB 243 888
CTOMMOCTbL COGCTBEHHOro KanuTana, Ha KOHTPOJIbLHOM U 243 888

JIMKBUOHOM YpPOBHe, ThbiC. py6

UNemoyHuk: Pacyem OueHujuka.
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Takum obpasom, ctoumoctb pgonu 100,00% B yctaBHom kKanutane OOO «3JHeproTpacT»,
paccuuTaHHasi cCpaBHUTENbHbLIM NOAXOAO0M, MO COCTOSHUIO Ha AATy OLeHKU, C YYeTOM MPUHATbIX
AonyuweHUn, U OKpyrneHum, cocTaBnseT:

243 900 000 py6.
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NMPUNOXEHMUE 3

Pacyet ctoumoctu gonu 100% B yctaBHOM KanuTtane
000 «UK MepunaHa»
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1. O6wme NonoxXeHusl, MeToAbl OLLEHKMN.

1. Tllpy npoBedeHUM HaCTOsLWENA OLEHKM OOBLEKTOM OLUEHKM sBMAsSieTCA ofdHa OObIKHOBEHHas
0e3goKyMeHTapHas MMEeHHas akuusi B cocTaBe nakeTa akuui oT 75% go 100% ot obbema amwuccum
OaHHbIX LeHHbIX Bymar, aMuTeHT: AkumnoHepHoe obuectBo «BeraHBecTt» (OMPH: 1167746211973, pata
npucesoeHna: 29.02.2016, MHH/KMMM: 7706434517/770601001, mecto HaxoxaeHusa: 119017, r. Mockea,
yn. bonbwasa OpgbiHka, A. 40, cTp. 4, 7 atax, nomeleHune |, komHaTa 42, PernctpaumoHHbIn HOMEpP
Bbinycka 1-01-84097-H 3apeructpupoBaH [MaBHbIM ynpasrneHveM LleHTpanbHoro 6aHka Poccumnckon
®enepaumm no LeHTpansHomy deaepansHomy okpyry 11.04.2016r.

2. B coctaB ponrocpouyHbix puHaHcoBbIX BnoxeHun AO «BerallHBecT» BxOASaT JONM B YCTaBHOM
kanutane OO0 «MNK MegmaHa», y4eTHYI0 CTOMMOCTb KOTOPbIX HEOBXOAMMO CKOPPEKTMPOBaTh.

3. [Tlpn npoBedeHUN KOPPEKTUPOBKM  YYETHOW CTOMMOCTM JONM B  YCTAaBHOM  KanuTane
000 «WMK MegmaHa» wucnonb3oBanacb Oyxrantepckas oTvyeTHOCcTb O6LiecTBa MO COCTOAHMIO Ha
01.12.2017 r.

4. OueHwwuK pacnonaraet paclmdgpoBkamn akTMBoB U ob6sasatenscts Ob6LiecTBa MO COCTOSAHWIO Ha
01.12.2017r.

5. PacwundpoBkamn goxodos u pacxogoB O6LlecTBa, a TaK e NepcnekTUBHbIMU GuaHec-nnaHamu u
(uHaHcoBbiMM Mogenammu ObwectBa OueHwwmk He pacnonaraeT. [daHHas uwHdopmaumsa He Obina
npegocraeneHa 3akas4ymkoM U OTCYTCTBYET B OTKPbITbIX MCTOYHMKaX.

6. AHanm3 pblHKa BHEOMPXEBBIX COENOK HEe BbISIBMI CAENOK C akumamu 1 gonamm OOwecTs, CXo4HbIX NO
coctaBy u cTpyktype aktusos ¢ OO0 «MK MegnaHa».
AHanm3 BO3MOXHOCTU WCMOMb30BaHNS Pas3NMYHbIX METOO4OB WM Kak CNeACTBUE MOAXOLAOB K OLEHKe
npeacrtasneH B Tabn. 1.
Ta6bnuua 1.
AHanu3 BO3MOXHOCTU UCNOJIb30BaHUA noaxonoB U MeToAOB OLLeHKHU

3akntoyeHue 06

Meton OLeHKa BO3MOXHOCTU MCMONb30BaHUA ncnosib3oBaHun
ucnonb3oBaHMU MeToaa noaxopa

3aknioyeHue o6

CpaBHUTENbHbIN Noaxopa

Ha ¢oHaoBOM pbiHKE OTCYTCTBYIOT AaHHble O pearibHbIX
LeHax Kynnu-npoaaxu akuuin npeanpusiTuii JaHHOTO Tina u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHSI Ansi OLEHKW

MeTtopa pbiHKa kanuTana obbekTa  OUEHKM no MexayHapogHoMy — cTaHZapTy
chnHaHcoBon otvyeTHocTU (IFRS) 13 «OueHka cnpaseanmeoin
ctoumoctu»).  [aHHoe  OBCTOSTENbCTBO — OrpaHWuMBaeT
BO3MOXHOCTb MCMONb30BaHNA MeToAa.

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo

B OTKpbITbIX MCTOYHMKaxX He obHapyxeHa WHdopmaumsa o

peanbHbIX LeHax Kynnu-npoaaxu Ha BHEOWMPXKEBOM pblHKe

NakeToB akuuii WNM KOMNaHWW [aHHOW OTpacnv B LEnom,

COMOCTaBUMbIX MO TUMY U CTPYKType (OTCYTCTBYIOT AaHHble 2-  Mertoa ucnonb3oBaTb CpaBHuTenNbHbIN Noaxos
ro YpoBHS Ans oLeHKkn obbekTa oLeHkn no MexagyHapogHomy He Lenecoobpa3Ho He ncnonb3yeTcs.
cTtaHgapTy dwHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka

crnpaBednuMBOM  CTOMMOCTM»).  [JaHHoe  06CTOATENnbLCTBO

orpaHuyvBaeT BO3MOXHOCTb MCMNOMb30BaHUS MeToaa.

MeTtopn caenok

B HacTosillee Bpemsi OTCYTCTBYeT CTaTUCTMKa nNpoaax
NpeanpusiTUiA AaHHON OTpacnun, COMoCcTaBUMbIX MO TUMY WU
pa3mepy. (OTCYTCTBYIOT AaHHble 2-ro0 YpOBHA AN OLEHKU
obbekta oueHkm no  MexagyHapogHOMy — CTaHAapTy
uHaHcoBon otdeTHocTU (IFRS) 13 «OueHka cnpaBeanmBon
ctoumoctu»).  [daHHoe  0BCTOSATENbCTBO — OrpaHWunBaeT
BO3MOXHOCTb WCMOSb30BaHUsi MeToAa.

MeTopn oTpacneBbix
KoadhhmumneHToB

MeTog ncnonb3oBatb
He LenecoobpasHo

LNoxoaHbIi nogxoa

PacwudpoBkamu goxonos n pacxogos ObLliecTBa, a Tak xe
NepcrnekTUBHLIMK 6usHec-nnaHaMm 1M PUHAHCOBLIMU
mogensimm Obwectea OueHWMK He pacnonaraet. [aHHas
uHopmaumss He 6Gbina npepoctaBneHa 3akasyuMkoMm U
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

HaHHble obcTosTensCTBa orpaHnyuearoT BO3MOXHOCTb
ncnonb3oBaHMA JaHHOro MeTofa pacyerta.

MeTogn AMCKOHTUPOBAHHbIX
[eHeXHbIX NOTOKOB (MeToA
OLIeHKW MO NpVUBEAEHHO
CTOMMOCTH)

Mertop ncnonb3osaTb
He Lenecoobpa3Ho

PacwudpoBkamu goxonos n pacxogos ObLiecTBa, a Tak xe
NepcrnekTUBHLIMK 6usHec-nnaHaMm 1M PUHAHCOBLIMU
mogensimm ObwectBa OueHWMK He pacnonaraet. [laHHas
nHdopMaumsa He Obina npegocTaBneHa 3aka3ynMkoMm WU
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

[aHHble obcTosTeENsLCTBA orpaHnyuBaroT BO3MOXHOCTb
ncnonb3oBaHMA JaHHOro MeToda pacyera.

[loxogHbIi nogxoa He
MeTopg kanutanusauum ncnonb3yercs.
oxunaaemoro goxoaa (Metoa
OLEHKM MO NpUBEAEHHON

CTOMMOCTH)

MeTog ncnonb3oBaTb
He LenecoobpasHo

Tak kaKk akTuBbl U ob6sizaTenbcTBa MPeanpuUsTUS UMeT
MeTon oueHku onunoHa pasfMyHble CPOKM MOralieHus, a Takke pasnnuHble
AOXOHOCTN (MPOLIEHTHbIE CTaBKM), UMW OTCYTCTBME TaKOBbIX,

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo
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3aknioyeHue o6
3akntoyeHue 06

OLieHKa BO3MOXHOCTU UCNONb30BaHUA ncnosnib3oBaHuun

ucnonb3oBaHUU MeToAa
Al noaxoaa

OueHLmk NPUHAN pelleHne He UCnonb3oBaTb OaHHbIN MeTof,
npy NPoBeAEHNN HacTOSALLEN OLIEHKN.

3arpaTHbIi noaxon

MeTop TekyLuen cToumocTu
3amelleHuns (meton
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTMBOB)

Mo coctosHuio Ha paty oueHkn OBLWecTBO pacrnonaraet

MeTog ncnonb3oBaTb
CYLLLECTBEHHbIMY aKTBamu. [laHHOe 06CTOATENbLCTBO CO3AaeT LLeNecooBpasHo
NPeAnockIsikM MO NCMOMb30BaHWIO AaHHOTO MeToda. 3aTpaTHbIii NoAXoA

MCMonb3ayeTcs.

MpumeHeHe MeToda ABMSETCS HEKOPPEKTHbIM, MOCKOMbKY B
COOTBETCTBMUM C 3aAaHMeM Ha MpPOBEAEHWE  OLEHKW
onpeaensercsi cnpaBeaniMBas CTOMMOCTb O6BbEKTa OLLeHKU.

MeTtoa ucnonb3oBaTtb
He LenecoobpasHo

MeTtoa nukenaaumoHHON
CTOMMOCTU

UemoyHuk: 1. AHanus OueHwuka.

Takum obpasom, Mpu NpoBEAEHMU HACTOSLWEN OLEHKU WCMOMb3yHTCA 3aTpaTHbI MOAXOn4, B pamkax
KOTOpPOro npuMmeHsaeTca mMeTton TeKyLLI,eI7I CTOMMOCTUN 3aMeLlleHund (MeTOD, CKOPPEKTUPOBAHHbLIX 4YNCTbIX
aKTMBOB).

2. Pacuet ctoumoctn gonu B YK OO0 «UK MeguaHa» 3aTpaTHbIM NOAXOL40M

1. UcxogHble AaHHbIe Ansi NpoBeAeHUsl pacyeToB.

McxogHble aaHHble nst hOpMUMPOBaHMS pacyeTHbIX Npoueayp NpUMHMManuncb Ha OCHOBE aHanusa
Oyxrantepckoro 6GanaHca OOwectBa no coctosHuo Ha 01.12.2017 r. Bugpl v pasmepbl cTaTen
yyacTBylOLLMX B pacyeTe crtommocTn OOLlecTBa, Mo COCTOAHMIO Ha Aaty oueHku - 01.12.2017 r.,
npeacTtaBneHbl B Tabn. 2.

Tabnuua 2.
AkTuBbI 1 obszatenbcTtea 000 «UK MeguaHa»

BenuuuHa,

HanmeHoBaHue TbiC. py6.

HematepuarnbHble akTuBbI
OcHoBHble cpeacTBa

[oxoaHble BNOXeHNs B MatepuarbHble LEeHHOCTU

[onrocpoyHble MHAHCOBbIE BIOXEHUS

OTnoXeHHble HanoroBble akTuBbl 18
Mpourie BHEOBOPOTHbIE aKTUBbI 0
3anacel 0
Hanor Ha fo6aBneHHyto CTOMMOCTb MO NPMOBPETEHHbIM LIEHHOCTAM 0
[ebuTtopckas 3agomkeHHocTb (bonee 12 mecaues) 0
[ebuTopckas 3agomkeHHoCTb (a0 12 mecsiues) 122
KpaTkocpoyHble (hrHaHCOBbIE BNIOXEHUSI 9711
[eHexHble cpeacTea 152
Mpouyne 060poTHBIE aKTUBbI 0
WTtoro akTueoB 10 003
3alMbl 1 KpeauTbl (AONrOCPOYHbIE) 0
OTnoxeHHble Hanorosble 0bsi3aTens>cTBa 0
Mpoune gonrocpoyHbie obsi3aTenscTBa 0
3aliMbl 1 KpeauThbl (KPAaTKOCPOYHbIE) 0
KpeouTopckasi 3afofmKkeHHOCTb 75
[Hoxoabl 6yayLmx nepuoaos 0
OueHouYHble 06s3aTenbCcTBa 0
Mpoune KpaTkoCpoUHbIe 0bs3aTenpcTBa 0
WToro o6ssarenbcTB 75

Ucmoynruk: 1. JaHHbie, npedcmasneHHble 3aKkasqyuKom.

O6LLUECTBO HE MMEET cneLmann3npoBaHHbIX akTMBOB (CneLmnan3vpoBaHHbIM akKTUBOM NPU3HAETCS aKTyUB,
KOTODbIN HE MOXET ObITb MPOAAH Ha PbIHKE OTAENIbHO OT BCEro bmsHeca, YacTbio KOTOPOro OH SBASETCS, B
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cuny YHWKanbHOCTU, 0OYCNOBNEHHOW CreLnann3MpoBaHHbIM_ XapakTepoM, HasHa4YeHUeM, KOHCTPYKLIMEN,
KOHUrypaumen, cCoctaBoM, pasmMepomM, MECTOMOSIOKEHNEM U APYIMMW CBOMNCTBaAMW aKTUBA).

Mpu npoBeaeHM nepeoLieHkn akTMBoB 1 obasatenscte OOLecTBa, B Cnyyae ecnv CTOMMOCTb akTMBa Unu
obsi3aTenbCTBa SBMSIETCA He3HaunTenbHoM, OUEHLMK MMEET MpaBO He OCYLLECTBMATb UX MEPEOLIEHKY
(MeTogouueckne pekomeHZauun Mo OUeHOYHOW feaTenbHocTM  «OueHKa PbIHOYHOW  CTOMMOCTHU
npeanpustusa», Komuter TIMIM PP no oueHouyHom p[edtenbHocTW). [nsg onpegeneHns ypoBHS
CYLLEeCTBEHHOCTM BanoTbl 0anaHca ycTaHaBnMBaeTCA KPUTEPUR, MWMEKLWNA peKoMeHOaTemNbHbIN
xapakTtep, paBHbln 2% (MeToanyeckme pekomeHgauumn «OnpegeneHme ypoBHS CYLLLECTBEHHOCTUY).

BcneacTtBme 3TOro akTuBbl M NaccuBbl (06s3aTenbCTBa), KOTOPbIE COCTABMASIOT Marnyto YyacTb (2% 1 meHee)
B BantoTe GanaHca, He NoAnexaT KOPPEKTUPOBKE BBUAY HUHTOXHOW CTEMEHN BIIMSIHUS KOPPEKTUPOBKM Ha
NTOroBbIN pe3ynbTar.
2. PacyeT CKOPPEKTUPOBAHHOW CTOMMOCTU aKTUBOB.
AKTUBbI, y4acTBYHOLLME B pacyeTe — 3TO OEHEXHOE M He JeHexHoe mmyulectBo OO6uiecTBa, B COCTaB
KOTOPOro BKIOYaTCsl BHEOOOPOTHbIE 1 060POTHBLIE akTVBbl. OCHOBHbLIM KpUTEPUEM OEMNEHUS aKTUBOB Ha
BHEOOOPOTHblIE M OOOPOTHbIE £BMSIETCA CPOK obpalweHus. BHeoOOpOTHble akTuBbl y4yacTBYHOT B
HECKOIMbKMX MPOM3BOACTBEHHBLIX LMKNax M ucnonb3ytotcs 6onee opHoro roga. OGOPOTHbIE aKTUBHI
Haxo4ATCsa B TEKYLLEM XO3MCTBEHHOM 060pOTE M UCMOMb3YHTCA B TEYEHNE OOHOIO roa.
HemaTepuanbHble akTuBblI.
CornacHo TBY 14/2000 «Y4yeT HemaTepuanbHbIX aKkTMBOB» K HemaTepuarbHbIM akTuBam MoOryT ObiTb
OTHEeCeHbl cnegyowme obbekTbl — 0OBEKTLI MHTENMEKTYanbHON COBCTBEHHOCTM (MCKMIOYMUTENBHOE NpPaBo
Ha pe3ynbTaTbl MHTENNEKTYaNbHON AESATENBHOCTHN):

e  VCKMIOUMTENbHOE TMpaBO naTeHToobOnagartenss Ha wu3obpeTeHMe, NPOMbIWIEHHbIA 0b6pa3sed,

nonesHy Moaens;

e  VCKIIOYMTENTbHOE aBTOPCKOE MpaBo Ha nporpaMmmbl ans IBM, 6a3bl aHHbIX;
e VMyLLIECTBEHHOE MpaBO aBTOpa WM MHOIO npaBoobnagaTtensd Ha TOMOMIOMMM UHTErpanbHbIX
MUKPOCXEM;
e  VCKMIOYMTENbHOE MpPaBO Bragenbla Ha TOBapHbIA 3HAK W 3HaK OOCMyXMBaHUS, HaMMEHOBaHWE
MecCTa NPOUCXOXKAEHUS TOBAPOB,;
e  VCKMIOYMTENbHOE NpaBo NaTeHToobnagaTens Ha CeNeKUMOHHbIE AOCTUKEHUS.
B cocTaBe HemaTepuanbHbIX aKTUBOB YYMTBIBAOTCS TaKKe OerioBas penytaumsi opraHm3aumm (ryasunn) u
OopraHM3auMoHHble pacxodbl (pacxodbl, CBA3aHHbIe C 06pa3oBaHMEM HOPUONYECKOTO NnLa, NPU3HaHHbIE B
COOTBETCTBUM C yYpeaUTENbHBIMU AOKYMEHTAaMM YacTbio BKNaga y4acTHUKOB (yypeguTenen) B yCTaBHbIN
(cknagoyHbI)  kanuTan opraHuM3auum). B cocTaB HemaTtepuanbHbiX aKTMBOB He  BKIIHYaKOTCA
WHTENnNeKTyanbHble U OeNnoBble KadecTBa NepcoHana opraHu3auun, ux Kesanudukaumss 1 CnocobHOCTb K
TPyAY, NOCKOSbKY OHM HEOTAENUMBbI OT CBOMX HOCUTENEN U HE MOTYT BbITb MCMONb30BaHbl 6€3 HUX.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeo He umeem 0aHHO20 8uda akmuea.
OcHoOBHbIE cpeacTBa.
B cootBetctBUM C [lonoxeHnem no OGyxrantepckomy ydeTy "Y4YeT ocHOBHbIX cpeacTts" [MBY 6/01,
yTBepXaeHHbIM [Npukazom MuHuctepcTtBa dmnHaHcoB Poccunckon ®epepaumm N 26H ot 30.03.2001 .
(peq. ot 18.05.2002 r.), K OCHOBHbIM CpeACTBaM OTHOCHATCS: 30aHWsl, COOPYXeHus, paboune n cunosble
MaLUMHbl 1 000OPYAOBaHUE, U3MEPUTENBbHbIE U PErynupyoLlme npubopbl 1 YCTPONCTBA, BblMUCUTENBHAS
TEXHWKA, TPaHCMOPTHbIE CPEeACTBa, MHCTPYMEHT, MPOU3BOACTBEHHbIA U XO3ANCTBEHHLIN WMHBEHTapb U
NpuHaanNexHocTn, pabounii, NPOAYKTMBHBIA W MMAEMEHHOW CKOT, MHOrOfieTHUE HacaxaeHus,
BHYTPUXO3ANCTBEHHbIE OOPOrM M MpPoYMe COOTBETCTBYHOLLIME O0OBLEKThI. B cocTaBe OCHOBHbIX CpeacTB
YUMTBIBAKOTCS TaKKe: KanuTarbHble BIOXEHUS Ha KOPEHHOE ynydlleHue 3emenb (OCYLMTENbHbIE,
OpOCUTENbHbIE N OpYrMe MenuopaTtuBHble paboThl); KanuTanbHblE BIIOXEHUA B apeHAOBaHHbIE OOBEKTbI
OCHOBHbIX CpPEACTB; 3eMerlbHble Yy4acTkM, 0ObekTbl npupogononb3oBaHusa (Boga, Hegpa W Apyrue
NpupoaHbIEe pecypcsl).
B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmseo He umeem daHHO20 suda akmusea.
HdonrocpoyHble HUHAHCOBLIE BNOXEHUS.
B cootBetctBMM € .3 MBY 19/02 Kk hMHaAHCOBLIM BIOXEHMUAM OTHOCATCS:
e rocyfapCTBEHHbIE U MyHUUMNANbHbIE LieHHble Bymaru;
e LeEeHHble Bymary gpyrmx opraHusauui, B KOTOpbIX AaTa WU CTOMMOCTb MOralleHusi onpepereHbl
(obnurauum akLMOHEpHbIX 00LLECTB, KOPNOpaTUBHbIE BEKCENSA M (DUHAHCOBLIE BEKCENS);
e BKMaAbl B YCTaBHble (CKNagoyHble) kanutanbl APYrMxX OpraHusauum (B TOM 4ucCne [OYEpPHUX U
3aBMCKMbIX XO35IMCTBEHHbIX O0OLLECTB);
e  BKIIA4bl MO AOrOBOPY NPOCTOrO TOBapuLLECTBa (Y OpraHM3aumu-ToBapuLla);
e MpefocCTaBrEHHbIE 3aMbl APYTMM OpraHM3auusv;
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e [€eNo31THble BKNaabl B KPeAUTHbLIX OpraHn3auusix;
e pebutopckasi 3a00IMKEHHOCTb, MPUOBPEeTEHHAs Ha OCHOBAHWKM YCTYMKX NpaBa TpeboBaHus.

K nonrocpoyHbiM (OMHAHCOBBIM BIOXKEHUSIM OTHOCATCSA (DMHAHCOBbLIE BITOXEHUSA, CPOK BO3BpaTa KOTOPbIX

npesbiwaeT oanH rog. K HAM OTHOCSTCA MaeBble BKMadbl B YCTaBHblE KanuTanbl APYrMx OpraHusauumn,

akuMM OOYEPHUX U 3aBMCUMMbIX OpraHu3auui, WHble akuum, NpuobpeTeHHble B LEensx Ux yaepxaHusi B

TeUYeHne HeonpeaeneHHoro cpoka, obnuraunm n apyrmne OONroBble LEHHble Bymaru, yaepxuBaemble 00

noraLleHus, ecrnv OHO oxuaaeTtcs bonee yem yepes 12 mecdaueB. B gaHHy0 kaTeropuio BXogaT 3anMebl,

BbldaHHbIE Ha ONMTENbHbIN CPoK (bonee 12 mecsueB), MO KOTOPbIM HE MpegnoriaraeTcsa ycTynka npaea

TpeboBaHuS.

B coomesemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem daHHO20 8uda akmusea.

[oxodHble BNOXEHUS B MaTepuarbHble LLeHHOCTU.

[oxoaoHble BROXeHMs B MaTepuanbHble LEHHOCTM — BIIOXEHMS B MaTtepuanbHble LEeHHOCTH,

npegocTaBnsieMble 3a MnaTy BO BpPEMEHHOEe BrajeHWe W Monb3oBaHMe (BKMYas No  AOroBopy

PUHAHCOBOW apeHbl, MO AOrOBOPY NpoKaTa), C Lienbko NonyyYeHns oxoaa.

B coomseemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umeem O0aHHO20 suda akmusa.

OTnoXxeHHbIe HaNoroBble akTUBbI.

B cootBetctBum c¢ TBY 18/02 nog OTNOXEHHbIMM HAaNOroBbIMW aKTMBaMU MOHMMAaETCA Ta 4acTb

OTJIOXKEHHOrO Hanora Ha npubbinb, KOTOpasl AOMKHA MPUBECTM K YMEHbLUEHMIO Hamora Ha npuodbinb,

noanexallero ynnare B OIO4XeT B CreayoLemM 3a OTYETHBIM UK B NOCIEAYIOLLMX OTYETHBIX Nepuoaax.

OTnoXeHHble HanoroBble akTVBbl PABHATCHA BENUYMHE, ONpeaensaemMoin Kak NnponsseaeHne BbluMTaeMbIxX
BPEMEHHbIX pa3HuL, BO3HUKLLMX B OTYETHOM Nepuoae, Ha CTaBKy Hanora Ha npuobifib, yCTaHaBMBaeEMyHO
3akoHogaTenbcTBOM Poccuickon ®epepaummn o Hanorax u cbopax M AENCTBYIOLLEN Ha OTYETHy AaTy.
OTnoXeHHbIE HAmNOroBble aKTMBbLI OTpaXalTca B OyxranTepckom y4veTe no gedeTy cyeTa OTNOXKEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMOHAEHLIMM CO CHETOM y4YeTa pacyeToB Mo Hanoram un cbopos. lNMpu 3aTom B
aHanMTU4YeCcKOM y4deTe, OTMOXEHHbIE HanoroBble akTUBbl y4uTbiBaOTCA AudidpepeHuMpoBaHO No Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIIA BblUMTaeMasi BpEMEHHasi eguHuLa.
Taknm obpasom, Bug aktnBa «OTMOXEHHbIE HANOroBble aKTUBbI», NpeacTaBnseT cobon akTUB Kak Obl
3aMMCTBOBaHHbLIN Yy rocygapcTBa Ha Bpemsi, Heobxoaumoe Ans ynnaTbl Hanora Ha nNpubbinb, U paBeH
TaKoW e BENNYMHE OEeHEXHbIX CPeacTB.
BanaHcoBasi (y4eTHas)) CTOMMOCTb [AHHOrO BmAa akTMBa cocTaBnseT 18 Toic. pyb. YaenbHbI Bec
AaHHoro aktmBa cocTaBnsetr 0,18% oT obwen CTOMMOCTM akTMBOB. Y4YuTbIBas Manbii yAenbHbIA Bec
aKTMBa, ero KOPPEeKTUPOBKa He NPOn3BOANNAaCh.
3HavyeHue cmoumocmu akmuea, npuHuUMaemoe K pacdemy — 18 meic. pyb.
[Mpoyre BHEOBOPOTHbLIE aKTUBbI.
Mog npounmMn BHEOBOPOTHLIMM aKTMBaAMMK MOHUMAOT BEMYMHY aKTMBOB, HE HalIEeALUUX OTpaKeHue Mo
npeabiayLWwmm cTaTbsiM BHEOOOPOTHBIX aKTUBOB.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem daHHO20 8uda akmusea.
3anachl.
B kauecTBe MaTepuansHO - NPOM3BOACTBEHHbIX 3anacoB MPUHUMAIOTCS aKTUBbI:

e 1CMOMb3yeMble B KadeCTBe Cbipbsi, MaTepuanoB M T.MN. NpU MNPOM3BOACTBE NPOAYKUMUM,

npegHa3Ha4YeHHOW Ansi NPOAaxu (BbIMONHEHMS paboT, oka3aHusa ycnyr);

e MpefHasHaYeHHble AN NPOLaXMK;
e UCnorib3yemble AN yNpaBneHYeCcknx HyXxa opraHm3aunm.

[oToBasi NpoayKumsi SABMSETCHA YacTbilo MaTepuanbHO - MPOU3BOACTBEHHBLIX 3anacoB, NPefHa3HaYeHHbIX

Ons npodaxn (KOHEYHbI pes3ynbTaT MNPOWM3BOACTBEHHOrO LMKIA, aKTMBbI, 3aKOHYEHHble 00paboTkown

(komMnnekTaumnemn), TEXHUYECKME U KAYECTBEHHbIE XapPaKTEPUCTUKN KOTOPbIX COOTBETCTBYIOT YCHOBUSIM

goroBopa wnu TpebOoBaHMSIM WHbIX [OKYMEHTOB, B Cly4asiX, YCTAHOBIEHHbIX 3aKOHOAATENbCTBOM).

ToBapbl SBMAKTCA 4YacTbld MaTepuarnbHO - MPOU3BOACTBEHHbLIX 3amnacoB, MNPUOOPETEHHLIX WK

NOMy4YeHHbIX OT APYrMX HPUONYECKUX U PU3NYECKUX NULL U NPeaHa3HaYeHHble Anst NPOAaXM.

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeo He umeem daHHO20 8uda akmuaea.

HOC no npno6peTeHHbIM LIEHHOCTSIM.

Mo aaHHOWM CTpoKe MokasblBaeTcsl CyMMa, yYMTbiBaeMasi Mo COCTOSHMIO Ha 4aTy COCTaBNeHUst OTYETHOCTH

Ha cyeTe 19 «HOC no nprnobpeTeHHbIM LEHHOCTAMY .

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem aHHO20 euda akmuea.

Oebutopckasa 3a00mKEHHOCTb.

Jebutopckas 3af0fmMKeHHOCTb — 3TO CyMMa CpeacTB, KOTOPYH [AOMMKHbI AaHHOMY NpeanpusaTuio

pasnuyHble KOHTpareHTbl (opyrue npennpuatus, pabdoTHukn). Oebutopckas 3agormKeHHOCTb AEeNUTCH Ha
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ﬂ,e6|/ITOpCKy}O 3a0JIKEeHHOCTb, NnaTeXxu no KOTOpOVI OXnagarTcAa B TedeHne ogHoro roga, un ,El,e6VITOpCKy}O
3a0JTKEeHHOCTb, NNnaTeXu no KOTOpOl7I OoXnagarTcAa B Te4eHue nepuoga cebille oaHOro roaa.

Oebutopckas 3agormkeHHOCTb nNpeacTaBnseT cobon  OTBReYeHne KX XO3AMCTBEHHOro obopoTa
COOCTBEHHbLIX ODOPOTHLIX CPeacTB MNpeanpusaTus, T.e. UX  uMMobunmsaumo. 3ITOT  npouecc
COMPOBOXAAETCA KOCBEHHbIMU MOTEPSIMU B Joxodax Npeanpusatusa (OTHOCUTENbHAas 3HAaYMMOCTb 3TUX
NnoTepb TEM BbILLE, YEM BbILLE TEMM UHPNALUNK).

B 3KkoHOMW4YeckOM cwMmbicne «Aebutopckass 3ado0IMKEeHHOCTb» NpeacTaBnseT cobon  UCTOpPUYECKUIA
nokasaTeslb, Bblpa)aloLUA CTOMMOCTb WCMONb30BaHHbIX B MPOLWUIIOM AEHEXHbLIX UM MaTepuarnbHbIX
pecypcoB npeanpuatna, He BO3MeLlleHHbIX [0 HacTosALWero BpeMeHW, MO KOTOpbIM npeanpuatue
COXpaHsieT hopManbHO-PMANYECKUE MpaBa Ha YAOBETBOPEHME COOTBETCTBYHOLLMX TpeBOBaHMNA.

B o6Luem crnyyae pacyeT CTOMMOCTU AeBMTOpCKOW 3a40SKEHHOCTU MPOU3BOAMIICA C WCTONb30BaHUEM
[ABYX METOOUK:

o KO3(hPUUNEHTHON METOANKM;
e  METOAMKM OANCKOHTUPOBaAHUS OEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4ebOUTOPCKOM 3aa0/MKEHHOCTMN.

CyLlHOCTb AaHHOro cnocoba COCTOUT B TOM, YTO CTOMMOCTb AeOUTOPCKOW 3a0MKEHHOCTU YMEeHbLLIAaeTcs
Ha onpedeneHHbln Ko3MMULUMEHT, B 3aBMCUMMOCTM OT cpoka Hennatexa. OcHoBHas pacyeTHas
3aBMCUMMOCTb MMEET criefyoLwuii BUA:

= Co,*K(T)
9z C();e K(T '
rge:
C(’;a - CKOppeKTnpoBaHHadA CTOMMOCTb ,D,eGVlTOpCKOVI 3a00JTKEHHOCTMU,

C(i - banaHcoBasi CTOMMOCTb AeBUTOPCKON 3a0MKEHHOCTH,

K (T ) - KO3(OPULIMEHT, 3aBUCALLMIA OT CPOKa CYLLLECTBOBAHWUSA 3a[0/MKEHHOCTH.

LWkana koaddMLUMEHTOB AOMCKOHTUPOBAHUS, COCTaBMEHHAs Ha OCHOBE BEPOSATHOCTU Oe3HadeXHOCTU
ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npencraeneHa B
Tabn. 3.

Tabnuua 3.
Lkana koadhpuuneHTOoB AUCKOHTUPOBAHUA

CpoK cyLLecTBOBaHUsl '
AebuTopckon 1-2mec. | 2-3mec. | 3-4mec. | 4-5mec. | 5-6 mec. ez e
Mmec. 24 wmec.
33[10MKEHHOCTH, MeC.

Koadxdpmumert 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
ANCKOHTUPOBaHUA

UcmoyHuk: 1. http://www.inbico.ru/.
MeTtoauka OUCKOHTMPOBaHNA 6y,qyu.|,l/|x A0Xoao0B.

CornacHo pJaHHOM MeToguKe CTOMMOCTb [OeBUTOpCKOW 3a[0fMKEHHOCTM OrnpedensieTca Ha OCHOBE
MpUHUMNA U3MEHEHUS CTOMMOCTU OEHEer BO BpeMeHW. [Ins akTMBOB, He npedycMaTpuBalomnx BbinnaThbl
nepmoanYeckoro NpPOLIEHTHOro 4oX0oAa, pacyeTHasi 3aBUCUMOCTb MMEET BUAL:

C();? = NOJ*K(I’L p) ’
roe:

N,, — 6anaHcoBasi CTOMMOCTb Ae6BUTOPCKOIA 3a0IKEHHOCTHY;

K(i;t; p) - koadbpnUMEHT ANCKOHTUPOBAHWS, PACCUUTLIBAEMbIN Kak (OYHKLMS OT CTABKW AMCKOHTA, CpOKa
[0 norawleHns 3aJ0MKEHHOCTM U BapuaHTa noraweHus (paBHOMEPHO MUITM OOHON CYMMOM).

Mpy 3TOM KO3(PPULMNEHT AUCKOHTUPOBAHNSA MOXET paccuMTbiBaTbCs ABYMSI cnocobamu, B 3aBMCUMOCTM
OT XapakTepa noralieHus 3a40mKeHHOCTH.

[ns 3agomkeHHOCTK, noraliaemon €OMNHOBPEMEHHO MNpu HacCTynleHnn CpoKa, MOXeT ObITb NpUHATa
cneaywuaa pac4yeTHaa 3aBUCUMOCTb:

1

K(i;t; p) =W,

roe:
| - 3HaYeHne CTaBKN ANCKOHTUPOBAHWS (HOPMa AUCKOHTA);
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{ — cpok oo noralleHns 3ag0MKEHHOCTU, AHE.

[lns 3agonmkeHHOCTH, NoralaemMon B TeYeHue nepuona, npu gonyuweHmn o paBHOMEPHOCTU norawleHud,
MOXeT ObITb NPpUHATA cneayrulaa pacyeTtHada 3aBUCUMOCTb!

. 1
roe:
| - 3HAaUeHMe CTaBKU ONCKOHTMPOBAHWS (HOPMa [UCKOHTA);
t — cpok oo noraweHns 3ag0MKEHHOCTU, AHEN.
AHanns 0ebuTopckon 3a40IMKEHHOCTH.

BanaHcoBasi (y4eTHas) CTOMMOCTb AaHHOrO BMAa akTmBa coctaBnseT 122 Teic. pyb. [onsa gaHHoro Buaa
aktMBa cocrtaBnsieT 1,22 % oT BenuuuHbl BanoTbl 6anaHca. [MpegocTaBneHHble 3aKka3yMKOM OLEHKM
OaHHbIe MO CTPYKType AebUTopcKon 3a40mKeHHOCTM NpeacTaBneHbl B Tabn. 4.

Ta6bnuua 4.
[aHHble o cTpykType Aedbutopckon 3agomkeHHoctn 000 «UK MegunaHna»

ata
A XapaktepucTtuka

Cymma
3af0KEHHOCTH,
py6.

HanmeHoBaHue

nebuTtopa

3A0 "M® "CKb

Oata
BO3HUKHOBEHUA
33[0MKEHHOCTN

norawieHusi
nm6o cpok
onnarbl
cornacHo
AoroBopy

3a[0MKEHHOCTHN
(6e3HapexHasn,
NpocpoYeHHas,
TeKyLas)

BeposTHOCTb
BO3Bpara

BeposATHbIN
CpOK MmoratueHus
3a/10/MKEeHHOCTH

Komtyp" 15 200,00 29.11.2017 Oexabpb 20171 Tekywas 100% [Oexabpb 2017t
HTY]

Hotapwuyc ropoga

Mokseb! WTykaTypoBa

BaneHTvHa 6 500,00 29.11.2017 Nekabpb 20171 TekyLas 100% [ekabpb 20171
HukonaesHa

OO0 "PEMMOH

Wncbpactpykrypa’ 87 778,07 29.11.2017 [Hekabpb 20171 TekyLias 100% 2017r
000 "Bpokepckas 12 857,01 29.11.2017r Oexabpb 20171 Tekywasa 100% [exabpb 2017t
komnanus "PEFTMOH" ! o Y

Utoro 122 335,08

Ucmoynruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoM.
[pwn npoBegeHMn HACTOSLLEN OLEHKN LenamMn aHanmsa D,GGVITOPCKOVI 3aJ0JMKEHHOCTUN ABNANUCH:
e oOnpepgeneHne nepeYvHsa KoppeKTMpyeM0|7| D,e6VITOpCKOI7I 3aJ0JTKEeHHOCTH;
e onpeaeneHne Hauny4ywlero Mmetoaa KOppekTnpoBKU ,D,e6I/ITOpCKOl7I 3a00JMKEeHHOCTI.
OnpepneneHve NepeYHs KOppekTUpyemom AebnTopckon 3a0/mMKEHHOCTH.

AHanu3 npeactaBfeHHbIX aHHbIX NOKa3bIBAET, YTO B COCTaBe AeOMTOPCKOM 3a00/MKEHHOCTU OTCYTCTBYET
Oe3HagexHasa 3ag00SPKeHHOCTb. Bcsa 3a00mKkeHHOCTb OTHOCUTCS K Tekylen. [ononHMTeNnsHO B cocTaBe
0ebnTopcKon 3a40MKEHHOCTN KOPPEKTUPOBaNUCb NpocTbie Bekcens, nonyyeHHole OO0 «MK MeanaHa.

MepeyeHb KoppeKTUpyemMoit 4eBUTOPCKO 3a40MMKEHHOCTY NpeacTaBneH B Tabn. 5.

[Oara

[aHHble 0 KoppeKkTupyemMon ge6utopckon 3agomkeHHoctn 000 «UK MegunaHa»

Tabnuua 5.

XapakTtepucTtuka
noraweHusi "
HaumeHoBaHue B Aara nub6o cpok 3afomKeHHOCTH BeposATHOCTb eI
33[0/MKEHHOCTH, | BO3HWKHOBEHUS (6e3HapexHas, CpOK noraweHus
nebutopa onnarbl BO3BparTa
py6. 3a[10/MKEeHHOCTN COrNacHo npocpoYeHHas, 3a[10MMKEHHOCTN
TeKyLuas)
AOroBopy
%ST;EP "CKB 15 200,00 29.11.2017 Nexabpb 2017r TekyLyas 100% Oexabpb 20171
Hortapuyc ropoga
Moxksb! WTyKaTyposa o
BaneHTuHa 6 500,00 29.11.2017 [ekabpb 20171 Tekyuias 100% Hekabpb 20171
HukonaesHa
(M)OO PETVIOH " 87 778,07 29.11.2017 [ekabpb 2017t TekyLwias 100% 2017r
HdppacTpykTypa

000 "Bpokepckan 12 857,01 29.11.2017r Oekabpb 20171 TeKylLas 100% Llexabpb 2017r
komnanus "PEFMOH" ’ T
MpomKanutan OO0 /
gleHK':: 7706434010 10 000 000,00 22.11.2017 30.03.2018 BeKcenb 100% 30.03.2018
(MK/00020)/MK/00020
Utoro 10 122 335,08

Uemoynruk: 1. [aHHble, npedcmasneHHble 3aKka34quKoMm.
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OnpeneneHve HauyyLero MeToaa KOPPEKTUPOBKM AeOUTOPCKON 3a40MKEHHOCTH.

Pe3synbTaThbl BbIGOpa METOAOB KOPPEKTUPOBKN AeOUTOPCKOA 3a40IMKEHHOCTY NpeAcTaBeHb! B Tabn. 6.

HaumeHoBaHue

nebuTtopa

Cymma

3a0MKEHHOCTH,

pyo.

XapaktepucTtuka
3a/10/MKEeHHOCTH
(6e3HapexHasn,
npocpoYeHHas,

BeposATHOCTb

BO3Bpara

Pe3ynbTathbl BbiIGOpa MeTO[OB KOPPEKTUPOBKU Aebutopckon 3agomkeHHoctn OO0 «UK MegnaHa»

BeposATHbI cpok
noraweHus
3a[10MKEeHHOCTN

Tabnuua 6.

MeTon
KOPPEKTUPOBKMU

TekyLias)

Nekabpb 2017r (ans

. pacueToB
ng Mo "CKB 15 200,00 TexylLas 100% nenons3yercs MAOAM monens 2
OHTYp nocneagHss
KarneHaapHas garta
nepvoaa)
Oekabpb 2017r (ans
Hotapuyc ropoga pacyeToB
gl;(::;ﬂfgmwposa 6 500,00 TekyLias 100% ”i‘;‘;ﬂ‘;ﬁﬁ:ﬂ MOAOMN mogens 2
HukonaeBHa KarneHgapHas garta
nepuopaa)
2017r (ans pacyeToB
. ncronb3yeTcst
00O "PETVIOH " 87 778,07 TekyLias 100% nocriegHsAs MOAn mogens 2
WHdppacTpykTypa
KaneHpapHas farta
nepuopaa)
Hekabpb 2017r (ans
pacueToB
00O "Bpoxepckas 12 857,01 TekylLas 100% nenons3yercs MAAM monens 2
koMmnanusa "PEMMOH" ! nocnegHss
KaneHaapHas garta
nepvoaa)
MpomKanutan OO0 /
g:(':: 7706434010 10 000 000,00 BeKkcernb 100% 30.03.2018 MAON mogens 1
(MK/00020)/r1K/00020
Utoro 10 122 335,08

UemoyHuk: 1. AHanus OueHuwjuka.
PacueT ckoppeKkTMpoBaHHOW CTOMMOCTU CPOYHOM AeOUTOPCKON 3a00/MKEHHOCTH.

[na npoBegeHMs pacyeToB MO ykasaHHbIM (hOpMynamMm HeOOXOAMMO OnpedenuTb 3HaYeHUs CrieayoLwmx
nepeMeHHbIX:

. CpPOK A0 noraweHna 3agoimkeHHOCTH,
. CTaBKa AUCKOHTA.

Ons pebuTopckoW 3a40IMKEeHHOCTU BenuuMHa CpoKa MoralleHus onpefensnacb Kak pasHOCTb Mexay
BEPOSATHLIM CPOKOM MoralleHus u gaton Byxrantepckon otyeTHocTn — 01.12.2017 r.

Pe3y.l'|bTaTbI pacyeTa CpOKOB A0 noraweHuna ,EleGI/ITOpCKOVI 3a0JIXEeHHOCTU npeacTaBJieHbl B Tabn. 7.

Tabnwuua 7.
Pe3ynbTaThbl pacyeTa cpoka Ao noraweHus aed6utopckon 3agomkeHHoctn 000 «UK MeaunaHa»
Oara
HanmeHoBaHue Oata o o
noraweHus peé6utopckort |Cpok Ao noraweHus, AHeN
pebuTtopa OTHYETHOCTHU
3af10/KEeHHOCTHN
3AO "M® "CKB KoHTyp" 01.12.2017 31.12.2017 30
Hortapuyc ropoga Moksebl LWTykaTtypoBa BaneHTuHa
HukonaesHa 01.12.2017 31.12.2017 30
00O "PEIMOH WHdbpacTpykTypa” 01.12.2017 31.12.2017 30
00O "Bbpokepckasi komnanusi "PEMOH" 01.12.2017 31.12.2017 30
MpomKanutan OO0 / MHH: 7706434010 Bekc 01.12.2017 30.03.2018 119

(MK/00020)/r1K/00020
UemoyHuk: 1. Pacuemsl OueHuwuka

CrtaBKa OMCKOHTMPOBAHWS (HOpMa OUCKOHTA) onpefensdeTcs ¢ y4eTOM anbTepHaTUBHON 3hGEKTUBHOCTM
ncnosnb3oBaHUs kanutana. MHelMu crioBamu, cTaBka AMCKOHTUMPOBAHWSI - 3TO Xenaemas (oxupaemas)
HOopMa NpUObINLHOCTU (PeHTabenbHOCTM), T.e. TOT YPOBEHb [OOXOAHOCTU WHBECTUPYEMbIX CPEACTB,
KOTOPbLIN MOXeT ObiTb obecneyeH npu nomelieHnnm mx B o6LLeaoCTynHble (OUHAHCOBbLIE MEXaHWU3MbI
(6aHkM, dnHAHCOBLIE KOMMAHWUM 1 T. N.). YcrnoBusa Bbibopa CTaBKU OUCKOHTA NpeAcTaBrieHbl B Tabn. 8.
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Ta6bnuua 8.

YcnoBus BbiGopa CTaBKM ANCKOHTA

Tun 3HauyeHune &
o PeTpocnekTuBHbIN nepuon UCTOYHUK AaHHbIX
NPOLIEHTHOW CTaBKa cTaBKa AUCKOHTa
" www.cbr.ru
MpoueHTHasa cTasBka no MeawnaHa 3a peTpocnekTUBHbIN Hos6pb 2016 1. — okTsi6p6 2017 . WWW.cbr.ru
aenosntam nepuon (MpunoxeHne 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

BenuuvHa cTaBku OMCKOHTa onpedensnach AN KaXkOoro akTueBa MHAMBMAYyanbHo. PesynbTaTbl BbiGopa
CTaBOK [OWCKOHTa npefcTaBnieHbl B Tabn. 9. PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU
CPOYHOI eBUTOPCKON 3a40MMKEHHOCTM U NMPOCTLIX BEKcenen npeacTaeneHbl B Tabn. 9.

Ta6nuua 9.
Pe3ynbTaThbl pacyeTa CTOUMOCTM CPOYHON AeOUTOPCKOM 3aA0/MKEHHOCTU U NPOCTbIX BeKcenewn
000 «UK MegunaHa»

Cpok po

Cymma e c CKOppeKTUpoBaH
HanmeHoBaHue gebutopa 3a0/KEHHOCTHN KOHEHHON AaTk TaBka LEEX XTI Hasi CTOUMOCTb
6 ? noratueHus, LWUCKOHTA, % AUCKOHTMPOBaHMUA 6 ?
pyo. nHeit pyo.

3A0 "M® "CKB Kontyp" 15 200,00 30 8,12 0,99680 15151
Hortapuyc ropoga Moksebl LTykaTypoBa 6 500,00 30 812 099680 6479
BaneHTHa HukonaeBHa
00O "PETMOH WHdpacTpykTypa” 87 778,07 30 8,12 0,99680 87 497
%%?Mg‘f_"?,"epc"a" Komnanms 12 857,01 30 8,12 0,99680 12 816
MpomKanutan OO0 / MHH:
7706434010 Bekc 10 000 000,00 119 8,78 0,97294 9729 400
(MK/00020)/MK/00020
Wroro: 9851 343

UemoyHuk: 1. Pacuemsl OyeHuuKa.

CoOTBETCTBEHHO CKOppeKTnpoBaHHasa CTOMMOCTb ﬂeGMTOpCKOVI 3aA0JIKEHHOCT N MNPOCTbIX Bekcenemn
COCTaBuUT

9 851 343 pyb.,
YTO SKBMBASIEHTHO C Y4ETOM OKPYIIIEHUIA CyMME
9 851 ThIC. pYb.
BHayeHue cmoumocmu akmuea, rpuHuMaemoe K pacdyemy — 9 851 meic. pyb6.
KpaTtkocpoyHble (hMHAHCOBbLIE BNOXEHUS.
B cootBetcTBMM € .3 TIBY 19/02 K bMHAHCOBbLIM BIIOXXEHUSIM OTHOCATCS:
e  [OCy4apCTBEHHblE Y MyHULMNAnbHbIE LeHHble Bymaru;

e LeHHble Bymarn Opyrux opraHusauuii, B KOTOPbIX AaTa M CTOMMOCTb MoralleHusl onpeaerneHsbi
(obnurauum akLMoHepHbIX 06LLECTB, KOPNOPaTUBHbLIE BEKCENS U (DMHAHCOBLIE BEKCENS);

e BKMagbl B yCTaBHble (CKMago4Hble) Kanutanbl ApYrMx opraHmsauuin (B TOM Yucrne JOYEPHUX U
3aBUCUMMbIX XO3SNCTBEHHbIX 00LLEeCTB);

e  BKNagbl Mo AOrOBOPY NPOCTOro TOBapULLECTBA (Y OpraHM3auum-ToBapuLla);

e MpefocTaBrieHHble 3aiiMbl APYrMM OpraHn3aumsiv;

e  [eno3uTHble BKNaabl B KpeaUTHbIX OpraHv3aLUmsx;

e nebuTopckas 3a00MKEHHOCTb, NPMOBpeTEeHHas Ha OCHOBAHUW YCTYMKW Npasa TpeboBaHus.

K KPaTKOCPO4HbIM CbVIHaHCOBbIM BIOXXEHWNSIM OTHOCSIT BITOXXEHUS! B AENO3UTHI, 3aliMbl, 0bnMrauumn un apyrune
LleHHble 6ymar|/|, CPOK noraiwleHna KOTopblX He npeBblillaeT OAHOro roga.

BanaHcoBasi CTOMMOCTb KpaTKOCPOYHbIX (OUHAHCOBbLIX BrioxeHun OOwectBa 9 711 Thic. py6., 4TO
coctaBngeTr 97,08 % OT COBOKynHOM Benu4YMHbI akTMBOB (BantoTbl 6anaHca) ObwecTtBa. B cocrtas
KpaTKOCPOUHbIX (PMHAHCOBLIX BIIOXEHWUIA YUYTEHbI CIIEAYIOLME aKTUBbI:

e npocton Bekcens OOO «[lpomKanutan», yyeTHass CTOMMOCTb KOTOpPOro COCTaBnsieT
9 711 000 py6.;

[aHHbIN akTyB Bbin CKOPPEKTUPOBAaH NMPU KOPPEKTUPOBKE AeBUTOPCKON 3a40MKEHHOCTH.
3HayeHue cmoumocmu akmuea, npuHumaemoe K pacdyemy — 0 moic. pyb6.
[eHexHble cpeacTBa.

B kayecTBe OeHEXHbIX CPeAcTB B Oyxrantepckom GanaHce MokasbiBatoTCs 06LWMEe CYMMbl OEHEXHbIX
CpPeAcCTB, HaXOAALMXCHA MO COCTOSIHMIO Ha JaTy COCTaBreHusi OTYETHOCTM B Kacce (cyeT 50 “Kacca”), Ha
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pacyeTHbIX (cyeT 51 “PacyeTHble cyeTa’) U MHbIX cyeTax opraHu3aumm B HaHkax (cyeT 52 “BantoTHble
cyeta”, cyeT 55 “CneumnanbHble cyeTa B 6aHke” n cyet 57 “lNepesoabl B nyTn”).

BanaHcoBasa (yyeTHas)) CTOMMOCTb OaHHOrO Buaa aktMea cocTtaengeT 152 Teic. pyb. YOenbHbli Bec
AaHHoro aktmea coctaenseT 1,52% oT obLien CTOMMOCTM akTUBOB. [JaHHbIN akTUB sABNsSeTca abComoTHO
NMKBUAOHBIM 1 KOPPEKTUPOBKE HE MOAMEXMT.

3HayeHue cmoumocmu akmuea, npuHuMaemoe K pacdyemy — 152 meic. py6.
[Mpoyre 060OPOTHbIE aKTUBLI.

Mog nmpouvmMn OBGOPOTHBIMU aKTMBaMK MOHUMAKOT BEMUYMHY aKTMBOB, HE HALLEALMX OTpaxeHue Mo
npeablayLLumMM cTaTtbsiM 060POTHBIX aKTUBOB.

B coomsemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem 0aHHO20 suda akmusa.
Pe3ynbTaTthl pacyeTa CKOPPEKTUPOBAHHON CTOMMOCTU akTUBOB NpeAcTaBneHbl B Tabn. 10.

Tabnuua 10.
Pe3ynbTaTthl pacyeta ctoumocTu aktusoB OO0 «UK MegunaHa»

T DT G TEEEEnE] BanaHcoBas cToumocTb, CKoppeKTUpOoBaHHaA CTOMMOCTb,
ThbiC. py6. ThIC. py6.

HematepuanbHble akTuBbl 0 0
OcHoBHble cpeacTBa 0 0
HesaBepLueHHOe CTPOMTENbCTBO 0 0
[oxoaHble BNOXEHMA B MaT. LLEHHOCTH 0 0
[onrocpoyHble MHAHCOBbIE BIOXEHUS 0 0
OTnoXeHHble Hanorosble akTuBbl 18 18
Mpourie BHEOBOPOTHbIE aKTUBbI 0 0
3anacsl 0 0
HOC no npno6peTeHHbIM LLEHHOCTSIM 0 0
[ebutopckasn 3agomKeHHOCTb (Yepes 12 mecsiLeB) 0 0
[ebutopckasn 3agomKeHHOCTb (80 12 MecsLeB) 122 9851
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 9711 0
[eHexHble cpeacTea 152 152
Mpourie 060pOTHbIE aKTUBbI 0 0
VToro akTvBbl, NPUHYMaeMble Kk pacyeTy 10 003 10 021

UemoyHuk: 1. Pacyemsbi OueHwukKa.
3. PacyeT CKOPppPEeKTMPOBaHHOU CTOMMOCTU 06A3aTEeNbLCTB.
K ob6s3aTenscTBam OL,eHMBAEMOrO NPeAnpUATUSE OTHOCATCS:
e  [1OMrOCPOYHble 0643aTENLCTBA;
e KpPaTKOCPOYHble 00s13aTENBLCTBRA.
3aémHble cpeacTBa (40NroCpoOYHbIE).

B cootBetrctBun c lBY 15/01, ocHOBHasi cymMmMa fofnra Mo MOMyYEeHHOMY 3alnMmy U (Mnv) Kpeauty
yuuTbiBaeTCS OpraHv3auuen 3aeMLmnKoOM B COOTBETCTBUM C YCIOBUSIMM JOrOBOpa 3arMa Uiv KpeguTHOro
porosopa. [JoNrocpoyYyHON 3ad0/MKEHHOCTbIO CUYMTAETCs 3adO0IPKEHHOCTb MO MNOMYyYEeHHbIM 3arviMam K
KpeauTam, CPpOK noralleHnst KOTOPoW Mo yCroBMsIM JOroBopa npesbiwaeT 12 mecsues.

B coomsemcmasuu ¢ daHHbIiMU banaHca, Obwecmeo He umeem 0aHHO20 suda obsi3ameribcms.
[Mpoyne gonrocpoyHble 0bs3aTensLCcTBa.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeso He umeem 0aHHO20 8uda 0bsizamernbcme.
OT1noxxeHHble Hanoropble 06a3aTenLCTBa.

B cootBetctBUM C [Mpukazom MuHdpuHa PP Ne10 H, ®KLUB PP Ne03-6/n3 ot 29.01.2003 r. "O6
YTBEPXOEHUN NOPSAKA OLEHKM YUCTbIX aKTUBOB aKUMOHEPHbIX obLecTB"”, K NPoOYMM [OMroCpOYHbIM
06513aTenbCcTBaM OTHOCATCS TakK XKe U OTNOXEHHbIE HarnoroBble 06s3aTenscTBa.

B cootBetctBUMM ¢ MBY 18/02, nog OTNOXEHHbLIM HaNoroBbiM 00A3aTENbCTBOM MOHMMAaETCHA Ta 4YacTb
OTJIOKEHHOrO Hamora Ha npubbinb, KOTOpas [OIMKHA MPUMBECTM K YBEJNIMYEHWKO Hamora Ha npubbinb,
noasiexallero ynnare B OIO)KET B CreAyoLLeM 3a OTYETHBIM UM B NMOCIEAYIOLLNX OTYETHBIX NEpUogax.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem 0aHHO20 suda 0bsi3amernbcme.
3aemMHble cpeacTBa (KPpaTKOCPOYHbIE).
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B cootBetctBun c lBY 15/01, ocHOBHas cymma fonra no nofyyeHHOMY 3anMy W (Mnn) Kpeauty
yuuTbiBaeTCH OpraHusaumnen 3aeMLmnKoOM B COOTBETCTBMU C YCNOBUAMW JOroBOpa 3aviMa Unm KpeamTHOro
poroBopa. KpaTKOCpO4HOWM 3a[0fMKEHHOCTbIO CYMTAeTCA 3a[O0/MKEHHOCTb MO MOfyYeHHbIM 3anmam U
KpeauTam, CPpOK noralleHnsi KOTOPOW COrfacHo yCroBUsM JOroBopa He npesblwaeT 12 mecsues.

B coomseemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umMeem O0aHHO20 suda obsi3ameribcms.
Kpeantopckas 3a00mKeHHOCTb.

KpeouTtopckass 3ado/mKeHHOCTb — [JeHeXHble cpeacTsa MpeanpuaTvs, MNoanexawme  ynnarte
COOTBETCTBYIOLLMM LOPUONYECKUM UMN (PU3UYECKMM NMLaM.

B ob6uwem crnyyae, CKOppeKTMpOBaHHasi CTOMMOCTb KpPeAUTOPCKOW 3afd0SHKEHHOCTU MOXeT ObiTb
onpenerneHa Ha OCHOBE 3aBMCUMMOCTM BUAA:

C.=N_*K(t; p),

roe:
N, — 6anaHcoBasi CTOMMOCTb KPeAUTOPCKOIA 3a[J0IKEHHOCTY;

K(i;t; p) - k0athpUUMEHT AUCKOHTUPOBAHUS, PACCUYMTLIBAEMBIN KaK (DYHKLWUSI OT CTAaBKM AMCKOHTA, CpoKa
[0 noralleHnsi 3aA0MKEHHOCTM U BapnaHTa norawieHus (paBHOMEPHO UMy OJHON CYMMOW).

Mpy 3TOM KO3(PPULMEHT AUCKOHTUPOBAHUS MOXKET paccuMTbiBaTbCs ABYMS crioco6amu, B 3aBUMCHMOCTM
OT XapakTepa noralieHus 3a40mKeHHOCTH.

[ns 3agomkeHHOCTKU, norallaemon €OMHOBPEMEHHO TMpPpU HaCTyNNeHnn CpoKa, MOXeT ObITb NpuHATa
cneaywulaa pac4yeTHaa 3aBUCUMOCTb.

1

K(i;t; p) = ST
roe:

| - 3HaYeHMe CTaBKM AMCKOHTUPOBAHMS (HOPMa AUCKOHTA);

t — cpok oo noralleHus 3a00MKEHHOCTU, OHEN.

[nsa 3agomKkeHHOCTM, norawaemMon B TedeHne nepuoga, npy onyLweHnn o paBHOMEPHOCTW MoralleHus,
MOXeT ObITb MPUHATa criedytoLlas pacyeTHas 3aBMCUMOCTb:

: 1
K@ p)=W,

roe:
| - 3HaUeHMe CTaBKM ANCKOHTMPOBAaHWS (HOPMa AUCKOHTA);
t — cpok oo noralieHns 3ag0MKEHHOCTU, AHE.

BanaHcoBas cToMMOCTb AaHHOrO naccmBa coctaBndeT 75 Tbic. pyb. YAenbHbI BeC JaHHOrO naccuea
coctaBnseT 0,75% B COBOKYMHbIX MCTOYHUKAX hopMmpoBaHus akTuBOB. [NMpeaocTaBneHHble 3aka3yuKoMm
OLEHKM JaHHble MO CTPYKType KPeaMTOPCKOWN 3a40IPKEHHOCTM NpeacTaBneHsl B Tabn. 11.

Ta6bnuua 11.
[daHHble 0 cTPyKTYype KpeauTopckon 3agomkeHHocTn 000 «UK Meguana»

[aTta noraweHus Xapaktepuctuka

e Cymma Oara nnbo cpok 3a0/DKEHHOCTH BeposTHOCTL BepoATHbIN Cpok
3af,0/KEHHOCTH, BO3HUKHOBEHUSA onnarbl (6e3HapexHas, noraweHus
KpeauTopa BO3BpaTa
pyo6. 3a[0MKEHHOCTHN cornacHo npocpoYveHHasn, 3af0MKEHHOCTHN
[OroBopy TeKyLLan)
00O "PEIMNOH o
Wnbpactpykrypa’ 31106,81 30.11.2017r [ekabpb 20171 TekyLias 100% Hekabpb 20171
Y®K no r.Mockse
N®HC Ne6-HI®M 1 281,00 30.11.2017 05.12.2017 Tekywasa 100% 05.12.2017
Y®K no r.Mockse
VI®HC Ne6- 2976,85 30.11.2017 15.12.2017 TekylLas 100% 15.12.2017
cTpaxoBble
B3HOCbI
Cotpyannkv 8576,14 30.11.2017 05.12.2017 TeyLas 100% 05.12.2017
opranusauum - 31
CoTpyaHukn
oprarnsauim - 31 120,00 13.11.2017r 06.12.2017r TexyLas 100% 06.12.2017
aBaHCOBbIE
OT4eThbl
Wtoro 75 060,80

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.
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PesynbTaThl BbiGOpa METOAOB KOPPEKTUPOBKU KpeaUTOPCKON 3a0KeHHOCTU NpeAcTaBneHbl B Tabn. 12.

Tabnuua 12.
Pe3ynbTathl BbIGOpa METOAOB KOPPEKTUPOBKU KpeauTopckon 3agomkeHHoctn OO0 «UK MegunaHa»

XapaKTepMch Ka

HaumeHoBaHue

KpeauTopa

Cymma

3af10/MKEeHHOCTH,

py6.

330/NKEHHOCTHN
(6e3HapexHas,
npocpoYeHHas,

BeposATHOCTb

BO3BpaTa

BeposATHbIN cpok
noraweHus
3a[0/MKEHHOCTHN

MeTtop
KOPPEKTUPOBKM

TekyLias)

Hekabpb 2017 (ans

pacueToB
00O "PEIMOH o ncnosb3yercs
WhdpacTpykTypa’" 31 106,81 Tekywas 100% noGnenHss MOAOMN mogens 2

KarneHgapHas gara

nepvoaa)

Y®K no r.Mockse o
UOHC NoB-HIDM 1281,00 Tekywas 100% 05.12.2017 MOAn mogens 1
Y®K no r.Mockee
NOHC Neb- 2 976,85 Tekywas 100% 15.12.2017 MAON mogens 1
CTpaxoBble B3HOCHI
CoTpyaHuku o
opranm3aLmm - 31 8 576,14 Tekywas 100% 05.12.2017 MOAMN mogens 1
CoTpyaHuku
opraHusauum - 31 120,00 Tekywas 100% 06.12.2017 MOAn mogens 1
aBaHCOBble OTYETbI
NToro 75 060,80

UemoyHuk: 1. AHanus OueHuwuka.
[na nposBegeHus pacyeToB MO YyKa3aHHbIM Bblle opMynaMm HeobxOAMMO onpefenvTb 3HayveHus
crneaylowmnx nepemMeHHbIX:

e  CPOK [0 noralleHns 3ag0SMKEHHOCTH;

e CTaBKa AMCKOHTA.
[na KpeAMTOpCKOW 3af0SMKEHHOCTU BENUYMHA Cpoka MoralleHus onpegensrnacb Kak pasHOCTb Mexay
BEpPOSATHLIM CPOKOM NoratleHns n gatomn dyxrantepckon otyeTHocTn — 01.12.2017 r. Pe3ynbTaTthl pacyeTa
CPOKOB [0 MOralleHns KpeaMTOPCKOW 3a40MKEHHOCTU NpeacTaBneHbl B Tabn. 13.

Tabnuua 13.
PesynbTaTbl pacyeTa cpoka A0 noraweHusi kpeautopckomn 3agomkeHHoctn 000 «UK MegnaHa»

Oata
HOarta noraweHus

HanmeHoBaHue

CpoK A0 noraiieHus,

KpeauTopa OHen

OTYETHOCTHN KpeauTopcKomn

3aA0JIKeHHOCTH

00O "PETMOH WHdpacTpykTypa” 01.12.2017 31.12.2017

Y®K no r.Mockee NPHC Ne6-HADN 01.12.2017 05.12.2017 4
Y®K no r.Mockse MOHC Ne6-cTpaxoBble B3HOCHI 01.12.2017 15.12.2017 14
CoTpyaHuku opraHmsauum - 31 01.12.2017 05.12.2017 4
COTPYAHWKN OpraHn3aLuy - aBaHCOBbIE OTYETbI 01.12.2017 06.12.2017 5

UNemoyHuk: 1. Pacyemsi OueHwuka

CrtaBka AMCKOHTMPOBaHWA (HOpMa AMCKOHTA) ONpeAenseTcs ¢ y4eToM anbTepHaTMBHOW 3D(EKTUBHOCTM
ncnonb3oBaHusa Kanutana. MHelMyn cnoBamu, cTaBka OWCKOHTUPOBaHWS - 3TO Xeraemas (oxugaemasi)
HOopMa npubbINbHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [AOXOAHOCTU WHBECTUPYEMbIX CpPEAcCTB,
KOTOpbIi MOXeT ObiTb obecneyeH npu nNoMelleHnn Kx B obLwedocTyrnHble (UHAHCOBbIE MEXaHU3MbI
(6aHkn, dnHaHcoBble KOMNaHMKM U T. N.). Ycnosus BelIbopa cTaBku AUCKOHTa NpeAacTaBneHsl B Tabn. 14.

Tabnuua 14.

Ycnosus Bbl60pa CTaBKU OUCKOHTA

Tvn 3HauyeHue

PeTpocnekTuBHbIV nepuop,
cTaBKa AUCKOHTa

UcTouHMK AaHHbIX

NPOLIEHTHOW CTaBKa

www.cbr.ru

npOLl.eHTHaﬂ CTaBKa no MegwnaHa 3a peTpOCI‘IeKTVIBHbIﬁ

Honbpb 2016 r. — okTsi6pb 2017 1.
fenosutam nepviop

(MpunoxeHne 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHuwuKa.

BenuunHa ctaBkM OMCKOHTa onpefgensnachk Ans kaxgoro obsisatensctBa MHAMBUAYyanbHo. PesynbTathl
pacyeTa CKOpPPEKTUPOBAHHOW CTOMMOCTM CPOYHOW KpeauTopCKOW 3a[0SPKEHHOCTU NpeacTaBneHbl
B Tabn. 15.
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Ta6nuua 15.
Pe3ynbTaThl pacyeTa CTOUMOCTU CPOYHOM KpeauTopckon 3agomkeHHoctm 000 «UK Megunana»

Cpok no

Cymma s CKoppeKTUupoBaH
H KOHeYHOW AaThbl CraBka Koaddununenr
aumeHoBaHuWe KpeauTopa 3a[10MMKEHHOCTH, 0 Has CTOUMOCTb,
noratwieHus, BWUCKOHTa, % AVCKOHTUPOBaHUA
pyo6. G pyo6.
00O "PEMMOH WHdpacTpykTypa" 31 106,81 30 8,12 0,99680 31 007,00
YK no r.Mockse NPHC Ne6-HODN 1281,00 4 8,12 0,99914 1 280,00

Y®K no r.Mockse NOHC Ne6-

CTpaxoBbie BIHOCH! 2 976,85 14 8,12 0,99701 2 968,00
CoTtpyaHukn opraHmaauum - 31 8 576,14 4 8,12 0,99914 8 569,00
COTpyAHWKM OpraHu3auun - aBaHCOBbIE 31120,00 5 8.12 0,99893 31087,00
oTyeThbl

Wroro: 74911

UemoyHuk: 1. Pacyemsl OyeHuuKa.
CoOTBETCTBEHHO CKOPPEKTUPOBAHHAA CTOMMOCTb KpeauToOPCKOWM 3ad0/MKEHHOCTU COCTaBUT
74 911 py6.,
YTO 3KBMBAIIEHTHO C Y4ETOM OKPYrNEeHU cymme
75 TbIC. pYy6.
3HavyeHue cmoumocmu akmuea, npuHUMaemoe K pacdemy — 75 mabic. pyb.
Ooxoabl 6yayLiMx nepruonos.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeso He umeem 0aHHO20 8uda 0bsi3amernbcme.
OueHoYHble 065a3aTeNbLCTRA.
B coomseemcmasuu ¢ daHHbIiMU banaHca, Obwecmeo He umeem 0aHHO20 suda obsizameribcms.
[Mpoune KpaTKoCcpoUHble 06A3aTeNnbLCTBRA.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeso He umeem 0aHHO20 8uda 0bsi3amernbcme.

PesynbTatbl pacyeTa CKOpPpPEKTUPOBAHHOM CTOMMOCTU obs3atenbctB OOLWiecTBa npeacTaBreHbl B
Tabn. 16.

Tab6nuua 16.
Pe3ynbTaTthl pacyeta ctoumocTun o6s3atenbctB 000 «UK MegunaHa»

I DT GETEEEEnE] BanaHcoBas ctoumocTb, CKoppeKkTUpoBaHHasi CTOUMOCTb,
TbiC. py6. ThicC. py6.
[lonrocpoyHble 3aeMHble cpeacTsa 0 0
OTnoxeHHble Hanorosble 0bsi3aTenscTBa 0 0
Mpoune gonrocpoyHble oba3aTenbcTBa 0 0
KpaTtkocpouHble 3aeMHble cpeacTBa 75 75
Kpeautopckas 3agomkeHHOCTb 0 0
3a00mKEHHOCTb y4acTHUKaM Mo Bbinnare 4OXOA0B 0 0
[oxoabl 6yayLwimx nepuoaos 0 0
OueHouHble 0bsi3aTenbcTBa 0 0
Mpoumne kpaTkocpoyHble 0b6s3aTenLCcTBa 0 0
WToro o6s3atenbcTBa, NPUHUMaeMble K pacyeTy 75 75

UemoyHuk: 1. Pacyemsi OueHwuka.

4. PacyeT NTOroBOoi CTOMMOCTU OO HLEKTa OLIEHKW.

Pe3yanaTb| pacyeTa CKOppeKTMpOBaHHOIZ CTOMMOCTU YNCTbIX aKTUBOB MNpeacTaBliEHbl B Tabn. 17.

Ta6bnuua 17.
PacyeT CTOMMOCTN CKOPPEKTUPOBaHHbIX YMCTbIX akTuBoB 000 «UK MegunaHa», Tbic. py6.

HaumeHoBaHue nokasarenen BanaHcoBas ctoumocTb CKoOppeKkTMpoBaHHasA CTOMMOCTb
Bcero aktuBbl 10 003 10 021
Bcero obsizarenbcTea 75 75
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HaumeHoBaHue nokasarenen BanaHcoBas ctoumocTb CKOppeKTVIpOBaHHaSI CTOMMOCTb

CKOppEeKTUPOBaHHas CTOMMOCTb YMCTbIX aKTMBOB 9946

CToMMOCTb COGCTBEHHOrO KanuTana, Ha KOHTPOJIbHOM U

9 946
NUKBMOHOM YPOBHE, ThIC. py6.

UemoyHuk: Pacdyem OueHuuka.

Takum o6pasom, ctoumoctb gonu 100,00% B yctaBHom kKanutane OOO «UK MeauaHayr,
paccyuTaHHaA CpaBHUTESNIbHbIM MOAXOAOM, MO COCTOAHUIO Ha AATy OLEHKU, C Yy4eTOM MPUHATbIX
[OnyLIeHUN, U OKPYrieHUI!, cCocTaBnsAeT:

9 900 000 py6.
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NMPUNOXEHMUE 4

Pacyet ctoumoctu gonu 100% B yctaBHOM KanuTtane
000 «KanutanTanm»
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1. O6wme NonoxXeHusl, MeToAbl OLLEHKMN.

1. Tllpy npoBedeHUM HaCTOsLWENA OLEHKM OOBLEKTOM OLUEHKM SBMASIETCS OfdHa OObIKHOBEHHAas
0e3goKyMeHTapHas MMeHHas akuusi B cocTaBe nakeTa akuui oT 75% go 100% ot obbema amuccun
OaHHbIX LeHHbIX Bymar, aMuTeHT: AkumnoHepHoe obuectBo «BeraHBecTt» (OMPH: 1167746211973, pata
npucesoeHna: 29.02.2016, MHH/KMMM: 7706434517/770601001, mecto HaxoxgeHus: 119017, r. Mockea,
yn. bonbwasa OpgbiHka, A. 40, cTp. 4, 7 atax, nomeleHune |, komHaTa 42, PernctpaumoHHbIn HOMEpP
Bbinycka 1-01-84097-H 3apeructpupoBaH [MaBHbIM ynpasrneHveM LleHTpanbHoro 6aHka Poccumnckon
®epepaumm no LeHtpansHomy degepansHomy okpyry 11.04.2016r.

2. B coctaB ponrocpouyHbix puHaHcoBbIX BnoxeHwun AO «BerallHBecT» BxOAST JONM B YCTaBHOM
kanutane OO0 «KanutanTanm», y4eTHYI0 CTOMMOCTb KOTOPbIX HEOBXOAMMO CKOPPEKTUPOBaTh.

3. [Tlpn npoBedeHUN KOPPEKTUPOBKM  YYETHOW CTOMMOCTM JONM B  YCTAaBHOM  KanuTane
000 «KanutanTamm» ucnonb3oBanacb Oyxrantepckasd oT4eTHOCTb OOLWEecTBa MO COCTOSAHMIO Ha
01.12.2017 r.

4. OueHwwuK pacnonaraet paclmdgpoBkamn akTMBoB U ob6sasatenscts Ob6LiecTBa MO COCTOSAHWIO Ha
01.12.2017r.

5. PacwundpoBkammn goxodoB U pacxofos O6LlecTBa, a Tak e MNepcrnekTUBHbIMA BUsHec-nnaHamu u
(uHaHcoBbiMM Mogenammu ObwectBa OueHwwmk He pacnonaraeT. [daHHas uwHdopmaumsa He Obina
npegocraeneHa 3akas4ymkoM U OTCYTCTBYET B OTKPbITbIX MCTOYHMKaX.

6. AHanu3 pblHKa BHEOMPXKEBbBIX COEIOK HEe BbISIBWM CAENOK C akuusamu u gonsmm OBLecTB, CXOA4HbIX NO
coctaBy u cTpyktype aktueos ¢ OO0 «KanutanTanimy».
AHanm3 BO3MOXHOCTU WCMOMb30BaHNS Pas3NMYHbIX METOO4OB WM Kak CNeACTBUE MOAXOLAOB K OLEHKe
npeacrtasneH B Tabn. 1.
Ta6bnuua 1.
AHanu3 BO3MOXHOCTU UCNOJIb30BaHUA noaxonoB U MeToAoB OLIEHKU

3akntoyeHue 06

Meton OLeHKa BO3MOXHOCTU UCMONb30BaHUA ncnosib3oBaHun
ucnonb3oBaHMU MeToaa noaxopa

3aknioyeHue o6

CpaBHUTENbHbIN Noaxopa

Ha ¢oHaoBOM pbiHKE OTCYTCTBYIOT AaHHble O pearibHbIX
LieHax Kynnu-npoaaxu akuuin NpeanpusiTuii AaHHOTO Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpoBHSI Ansi OLEHKW

MeTtopa pbiHKa kanuTana obbekTa  OUEHKM no MexayHapogHoMy — cTaHZapTy
chnHaHcoBon otvyeTHocTU (IFRS) 13 «OueHka cnpaseanmeoin
ctoumoctu»).  [aHHoe  OBCTOSTENbCTBO — OrpaHWuMBaeT
BO3MOXHOCTb MCMONb30BaHNA MeToAa.

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo

B OTKpbITbIX MCTOYHMKaxX He obHapyxeHa WHdopmaumsa o

peanbHbIX LeHax Kynnu-npoaaxu Ha BHEOWMPXKEBOM pblHKe

NakeToB akuuii WNM KOMNaHWW [aHHOW OTpacnv B LEnom,

COMOCTaBUMbIX MO TUMY U CTPYKTYpe (OTCYTCTBYIOT AaHHble 2-  Meroa ucnonb3oBaTb CpaBHuTenNbHbIN NoAxos
ro YpoBHS Ansi oLeHKkn obbekTa oueHkn no MexayHapogHomy He LenecoobpasHo He ncnonb3yeTcs.
cTtaHgapTy dwHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka

crnpaBednuMBOM  CTOMMOCTM»).  [JaHHoe  06CTOATENnbLCTBO

orpaHuyvBaeT BO3MOXHOCTb MCMNOMb30BaHUS MeToaa.

MeTtopn caenok

B HacTosillee Bpemsi OTCYTCTBYeT CTaTUCTMKa nNpoaax
NpeanpusiTUiA AaHHON OTpacnun, COMoCcTaBUMbIX MO TUMY WU
pa3mepy. (OTCYTCTBYIOT AaHHble 2-ro0 YpOBHA AN OLEHKU
obbekta oueHkm no  MexagyHapogHOMy — CTaHAapTy
uHaHcoBon otveTHocTU (IFRS) 13 «OueHka cnpaBeanmsomn
ctoumoctu»).  [aHHoe  0BCTOSTENbCTBO — OrpaHWuMBaeT
BO3MOXHOCTb WCMOSb30BaHUsi MeToAa.

MeTopn oTpacneBbix
KoadpmumneHToB

MeTog ncnonb3oBatb
He LenecoobpasHo

LNoxoaHbIi nogxoa

PacwudpoBkamn goxopoB n pacxogos ObLiecTBa, a Tak xe
NepcrnekTUBHLIMK 6usHec-nnaHaMm 1M PUHAHCOBLIMU
mogensimm Obwectea OueHWMK He pacnonaraet. [aHHas
uHopmaumss He 6Gbina npepoctaBneHa 3akasyuMkoMm U
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

HaHHble obcTosTensCTBa orpaHnyuearoT BO3MOXHOCTb
ncnonb3oBaHMA aHHOro MeToda pacyera.

MeTogn AMCKOHTUPOBAHHbIX
[eHeXHbIX NOTOKOB (MeToA
OLIeHKW MO NpVUBEAEHHO
CTOMMOCTH)

Mertop ncnonb3osaTb
He Lenecoobpa3Ho

PacwudpoBkamu goxonos n pacxogos ObLiecTBa, a Tak xe
NepCrnekTUBHLIMU 6usHec-nnaHaMm 1M PUHAHCOBLIMU
mogensimm Obwectea OueHWMK He pacnonaraet. [aHHas
nHdopMaumsa He Obina npegocTaBneHa 3aka3ynMkoMm WU
OTCYTCTBYET B OTKPbITbIX MCTOYHUKAX.

[aHHble obcTosTeENsLCTBA orpaHnyuBaroT BO3MOXHOCTb
ncnonb3oBaHMA JaHHOro MeToda pacyera.

[loxogHbIi nogxoa He
MeTopg kanutanusauum ncnonb3yercs.
oxunaaemoro goxoaa (Metoa
OLEHKM MO NpUBEAEHHON

CTOMMOCTH)

MeTog ncnonb3oBaTb
He LenecoobpasHo

Tak kaKk akTuBbl U ob6sizaTenbcTBa MPeanpuUsTUS UMeT
MeTon oueHku onumoHa pasfMyHble CPOKM MOralieHus, a Takke pasnnuHble
AOXOHOCTN (MPOLIEHTHbIE CTaBKM), UMW OTCYTCTBME TaKOBbIX,

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo
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3aknioyeHue o6
3akntoyeHue 06

OLieHKa BO3MOXHOCTU UCNONb30BaHUA ncnosnib3oBaHuun

ucnonb3oBaHUU MeToAa
Al noaxoaa

OueHLmk NPUHAN pelleHne He UCnonb3oBaTb OaHHbIN MeTof,
npy NPoBeAEHNN HacTOSALLEN OLIEHKN.

3arpaTHbIi noaxon

MeTop TekyLuen cToumocTu
3amelleHuns (meton
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTMBOB)

Mo coctosHuio Ha paty oueHkn OBLWecTBO pacrnonaraet

MeTog ncnonb3oBaTb
CYLLLECTBEHHbIMY aKTBamu. [laHHOe 06CTOATENbLCTBO co3aaeT LLeNecooBpasHo
NPeAnockIskM MO NCMOMb30BaHWIO JaHHOTO MeToAa. 3aTpaTHbIii NoAXoA

MCMonb3ayeTcs.

MpumeHeHe MeToda ABMSETCS HEKOPPEKTHbIM, MOCKOMbKY B
COOTBETCTBMUM C 3aAaHMeM Ha MpPOBEAEHWE  OLEHKW
onpeaenseTcs cnpaBeanmBas CTOMMOCTb O6bEKTa OLEHKY.

MeTtoa ucnonb3oBaTtb
He LenecoobpasHo

MeTtoa nukenaaumoHHON
CTOMMOCTU

UemoyHuk: 1. AHanus OueHwuka.

Takum obpasom, Mpu NpoBEAEHMU HACTOSLWEN OLEHKU WCMOMb3yHTCA 3aTpaTHbI MOAXOn4, B pamkax
KOTOpPOro npuMmeHsaeTca mMeTton TeKyLLI,eI7I CTOMMOCTUN 3aMeLlleHund (MeTO/J, CKOPPEKTUPOBAHHbLIX YUCTbIX
aKTMBOB).

2. Pacuet ctoumocTn gonu B YK OO0 « TanmM» 3aTpaTHbIM NOAX

1. UcxoaHble gaHHble AN NpoBeAeHUsA pacvyeToB.

McxogHble aaHHble nst hOpMUMPOBaHMS pacyeTHbIX Npoueayp NpUMHMManuncb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca O6wectBa no coctosHuo Ha 01.12.2017 r. Bugbl M pasmepbl cTaTen
yyacTBylOLLMX B pacyeTe crtommocTn OOLlecTBa, Mo COCTOAHMIO Ha Aaty oueHku - 01.12.2017 r.,
npeacTtaBneHbl B Tabn. 2.

Tabnuua 2.

AkTuBbI N obsizatrenbcTtea 000 «KanutanTanm»

HanmeHoBaHue Benuuuna,
TbIC. py6.

HematepuanbHble akTuBbl 0
OcHoBHble cpeacTBa 0
[loxoaHble BNOXEHNs B MaTepuarnbHble LEHHOCTU 0
[onrocpoyHble MHAHCOBbIE BIOXEHUS 0
OTNOXeHHbIe HanoroBble aKTUBbI 0
Mpourie BHEOBOPOTHbIE aKTUBbI 0
3anacel 0
Hanor Ha fo6aBneHHyto CTOMMOCTb MO NPMOBPETEHHbIM LIeHHOCTSM 0
[ebuTopckas 3agomkeHHocTb (bonee 12 mecsues) 0
[ebuTopckas 3agomkeHHoCTb (a0 12 mecsiues) 1658
KpaTkocpoyHble (hrHaHCOBbIE BNIOXEHUSI 272
[eHexHble cpeacTea 15 256
Mpouyne 060poTHBIE aKTUBbI 9
WTtoro akTueoB 17 195
3alMbl 1 KpeauTbl (AONrOCPOYHbIE) 0
OTnoxeHHble Hanorosble 0bsi3aTens>cTBa 0
Mpoune gonrocpoyHbie obsi3aTenscTBa 0
3aliMbl 1 KpeauThbl (KPAaTKOCPOYHbIE) 0
KpeouTopckasi 3afofmKkeHHOCTb 6 522
[Hoxoabl 6yayLmx nepuoaos 0
OueHouYHble 06s3aTenbCcTBa 0
Mpoune KpaTkoCpoUHbIe 0bs3aTenpcTBa 0
WToro o6ssarenbcTB 6 522

Ucmoynruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoM.

O6LLUECTBO HE MMEET cneLmann3npoBaHHbIX akTMBOB (CneLmnan3vpoBaHHbIM akKTUBOM NPU3HAETCS aKTyUB,
KOTODbIN HE MOXET ObITb MPOAAH Ha PbIHKE OTAENIbHO OT BCEro bmsHeca, YacTbio KOTOPOro OH SBASETCS, B
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cuny YHWKanbHOCTU, 0OYCrOBNEHHOW CrneLnann3MpoBaHHbIM XapakTepoM, HasHaYeHUEM, KOHCTPYKLIMEN,
KOHUrypaumen, cCoctaBoM, pasmMepomM, MECTOMOSIOKEHNEM U APYIMMW CBOMNCTBaAMW aKTUBA).

Mpu npoBeaeHM nepeoLieHkn akTMBoB 1 obasatenscte OOLecTBa, B Cnyyae ecnv CTOMMOCTb akTMBa Unu
obsi3aTenbCcTBa SIBMSIETCA He3HaunTenbHoM, OUEHLMK MMEET NpaBO He OCYLECTBMATb MX MEPEOLEHKY
(MeTogouueckne pekomeHZauun Mo OUeHOYHOW feaTenbHocTM  «OueHKa PbIHOYHOW  CTOMMOCTHU
npeanpustusa», Komuter TIMIM PP no oueHouyHom p[edtenbHocTW). [nsg onpegeneHns ypoBHS
CYLLEeCTBEHHOCT! BanoTbl 0anaHca YyCTaHaBMMBAETCA KPUTEPUIW, WMEKLWNUA peKoMeHOaTeNbHbIN
xapakTtep, paBHbln 2% (MeToanyeckme pekomeHgauumn «OnpegeneHme ypoBHS CYLLLECTBEHHOCTUY).

BcneacTtBme 3TOro akTuBbl M NaccuBbl (06s3aTenbCTBa), KOTOPbIE COCTABMASIOT Marnyto YyacTb (2% 1 meHee)
B BantoTe GanaHca, He NoAnexaT KOPPEKTUPOBKE BBUOY HUHYTOXHOW CTENEHU BIINSHUSA KOPPEKTUPOBKA Ha
NTOroBbIN pe3ynbTar.

2. PacyeT CKOPPEKTUPOBAHHOW CTOMMOCTU aKTUBOB.

AKTUBbI, y4acTBYHOLLME B pacyeTe — 3TO OEHEXHOE M He JeHexHoe mmyulectBo OO6uiecTBa, B COCTaB
KOTOPOro BK/OYaOTCH BHEOOOPOTHbLIE U 060OPOTHLIE akTBbl. OCHOBHBLIM KpUTEPMEM AENEHUSA aKTUBOB Ha
BHEOOOPOTHblIE M OOOPOTHbIE £BMSIETCA CPOK obpalweHus. BHeoOOpOTHble akTuBbl y4yacTBYHOT B
HECKOIMbKMX MPOM3BOACTBEHHBLIX LMKNax M ucnonb3ytotcs 6onee opHoro roga. OGOPOTHbIE aKTUBHI
HaXoAsTCs B TEKYLLEeM X035MCTBEHHOM 060pOTe M MCNONb3YTCSA B TEYEHME OOHOro roaa.
HemaTepuanbHble akTuBblI.
CornacHo TBY 14/2000 «Y4yeT HemaTepuanbHbIX aKkTMBOB» K HemaTepuarbHbIM akTuBam MoOryT ObiTb
OTHecCeHbI crneaytolme 06beKTbl — 0OBEKTbI UHTENMEKTYarnbHOM COBCTBEHHOCTU (MCKMOUYUTENBbHOE NpaBo
Ha pe3ynbTaTbl MHTENNEKTyanbHOW AeATENBHOCTH):

e  VCKMIOUMTENbHOE TMpaBO naTeHToobOnagartenss Ha wu3obpeTeHMe, NPOMbIWIEHHbIA 0b6pa3sed,

noresHy Mogens;

e UCKNIOYMTENBbHOE aBTOPCKOE NPaBo Ha nporpaMmmsbl Ans IBM, 6a3bl AaHHbIX;
e UMYLIECTBEHHOE MNpaBO aBTopa WNM WHOro npaBoobnagatens Ha TOMOMOrMU MHTEerpanbHbIX
MUKPOCXEM;
e  UCKNIOYMTENbHOE MpaBO Brafenbla Ha TOBapHbIN 3HAK U 3HaK OOCMYXWBaHWUS, HaAMMEHOBaHWe
MecTa NPOUCXOXAEHNSI TOBAPOB,
e UCKNOUUTErNbHOE NpaBo NaTeHToobnanatens Ha CenekUMOHHbIE NOCTUMKEHUS.
B coctaBe HeMaTepuanbHbIX akTUBOB YYMTbIBAOTCA Takke AenoBasi penyTauus opraHnsauum (ryasun) u
OopraHM3auMoHHble pacxodbl (pacxodbl, CBA3aHHbIe C 06pa3oBaHMEM HOPUONYECKOTO NnLa, NPU3HaHHbIE B
COOTBETCTBUM C ydpeauTenbHbIMM JOKYMEHTaMM YacTbio BKNnaga y4acTHUKOB (yupeauTenen) B yCTaBHbIN
(cknagoudHbIA)  KanuTan opraHusauum). B cocTaB  HemaTepuanbHbIX aKTMBOB He  BKItOYalTCs
MHTEeNneKkTyalnbHble N OeNnoBble KadyeCTBa nepcoHana opraHudauumn, nx KBaJ'II/I(bI/IKaLlI/IFl MU CNOCOOHOCTb K
TpyAy, NOCKOSbKY OHWU HEOTAENUMbI OT CBOMX HOCUTENEN U HE MOTYT ObITb UCNONb30BaHbI 63 HUX.
B coomsemcmesuu ¢ 0aHHbIMU 6anaHca, Obuecmeo He umeem 0aHHO20 suda akmuasa.
OcHOBHbIE CpeacTBa.

B cootBetctBUM C [lonoxeHnem no OGyxrantepckomy ydeTy "Y4YeT ocHOBHbIX cpeacTts" [MBY 6/01,
yTBepXaeHHbIM [Npukazom MuHuctepcTBa dmnHaHcoB Poccuiickon Pepepaumm N 26H ot 30.03.2001 r.
(peqn. ot 18.05.2002 r.), K OCHOBHbIM CPEACTBaM OTHOCSITCA: 34aHuWsl, COOPYXeHusl, paboume U cunoBble
MaLUMHbl 1 000OPYAOBaHUE, U3MEPUTENBbHbIE U PErynupyoLlme npubopbl 1 YCTPONCTBA, BblMUCUTENBHAS
TEXHWKa, TPaHCMOPTHbIE CPEeACTBa, MHCTPYMEHT, MPOW3BOACTBEHHbIN UM XO3AWCTBEHHbIA WHBEHTapb U
npuHagnexHocTn, pabounii, MPOAYKTMBHBIN M MMAEMEHHOMW CKOT, MHOroneTHMe HacaXxgeHus,
BHYTPUXO3ANCTBEHHbIE OOPOrM M MpPoYMe COOTBETCTBYHOLLIME O0OBLEKThI. B cocTaBe OCHOBHbIX CpeacTB
YUMTBLIBAIOTCA TaKkKe: KanuTanbHble BMOXEHWS Ha KOpeHHoe yryduleHue 3eMenb (OCyLUUTENbHbIE,
OpOCUTENbHbIE N OpYyrMe MenuopaTtuBHblie paboThbl); kKanuTarnbHble BOXEHUS B apeHOOBaHHbIE O0BLEKTHI
OCHOBHbIX CpPEACTB; 3eMerlbHble Yy4acTkM, 0ObekTbl npupogononb3oBaHusa (Boga, Hegpa W Apyrue
NpupoaHbIEe pecypcsl).
B coomeemcmeuu ¢ daHHbIMuU 6anaHca, Obwecmeo He umeem 0aHHO20 suda akmusea.
[onrocpoyHble hUHAHCOBbLIE BMNOXEHUS.
B cootBetctBMM € .3 MBY 19/02 Kk hMHaAHCOBLIM BIOXEHMUAM OTHOCATCS:

e TOCYOapCTBEHHbIE U MyHUUMNAMNbHbIE LieHHbIE Dymary;

e LiEeHHble Oymaru gpyrmx opraHusauui, B KOTOPbIX AaTa M CTOMMOCTb MoralleHus ornpeneneHsbl
(obnurauumn akLMOHEpHbIX 00LLECTB, KOpNopaTUBHbIE BEKCENS U (PUHAHCOBLIE BEKCENS);

e BKNaAbl B YyCTaBHble (CKNafgouHble) Kanutanbl APYrMX OpraHusaumi (B TOM YuCre OOYEPHUX U
3aBUCMMBbIX XO35INCTBEHHBIX 0BLLECTB);

e  BKMagbl MO JOrOBOPY MPOCTOro TOBapuLecTsa (y opraHusaummn-topapumLa);
e npedocTaBfieHHbIe 3aiiMbl APYIMM OpraHu3auusam;
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e [€eNo31THble BKNaabl B KPeAUTHbLIX OpraHn3auusix;
e pebutopckasi 3a00IMKEHHOCTb, MPUOBPEeTEHHAs Ha OCHOBAHWKM YCTYMKX NpaBa TpeboBaHus.

K nonrocpoyHbiM (OMHAHCOBbBIM BFIOXKEHUSIM OTHOCATCSA (PMHAHCOBbLIE BIIOXEHUS, CPOK BO3BpaTa KOTOPbIX

npesbiwaeT oavH rog. K HUM OTHOCATCHA naeBble BKMafbl B YCTaBHbIE KanuTarbl OPYITMX OpraHv3auum,

akuMM OOYEPHUX U 3aBMCUMMbIX OpraHu3auui, WHble akuum, NpuobpeTeHHble B LEensx Ux yaepxaHusi B

TeYeHne HeonpeaeneHHoro cpoka, obnurauum u apyrme OONroBble LieHHble Oymaru, yaepxvBaemble 40

noraLleHuns, ecrnm oHO oxuaaeTtcs bonee yem yepes 12 mecaueB. B aaHHy0 Kateropuio BXogaT 3anMebl,

BbldaHHbIE Ha ONMTENbHbIN CPoK (bonee 12 mecsueB), MO KOTOPbIM HE MpegnoriaraeTcsa ycTynka npaea

TpeboBaHuS.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem 0aHHO20 suda akmusa.

[oxodHble BNOXEHUS B MaTepuarbHble LLeHHOCTU.

[oxoaoHble BROXeHMs B MaTepuanbHble LEHHOCTM — BIIOXEHMS B MaTtepuanbHble LEeHHOCTH,

npegocTaBnsieMble 3a MnaTy BO BpPEMEHHOEe BrajeHWe W Monb3oBaHMe (BKMYas No  AOroBopy

PUHaAHCOBOW apeHbl, MO AOrOBOPY NpoKaTa), C LieNbio NonyvyeHnsa goxoaa.

B coomseemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umeem O0aHHO20 suda akmusa.

OTnoXxeHHbIe HaNoroBble akTUBbI.

B cootBetctBum c¢ TBY 18/02 nog OTNOXEHHbIMM HAaNOroBbIMW aKTMBaMU MOHMMAaETCA Ta 4acTb

OTJIOXKEHHOro Harnora Ha npubbinb, KOTOpas AOMKHA MPUBECTM K YMEHBLUEHWUIO Harora Ha npubbinb,

noanexallero ynnare B OIO4XeT B CreayoLemM 3a OTYETHBIM UK B NOCIEAYIOLLMX OTYETHBIX Nepuoaax.

OTnoXeHHbIE HaNoOroBble aKkTUBLI PABHSOTCS BENMYMHE, ONPELEensieMon Kak Npon3BeaeHne BblYUTaeMbIX
BPEMEHHbIX pa3HuL, BO3HUKLLMX B OTYETHOM NepUoAe, Ha CTaBKy Hanora Ha npubbinb, yCTaHaBIMBaAEMYHO
3akoHogaTenbcTBOM Poccuickon ®epepaummn o Hanorax u cbopax M AENCTBYIOLLEN Ha OTYETHy AaTy.
OTnoXeHHbIE HANOroBble akTMBLI OTpaXatTca B OyxranTepckomM y4veTe no gebeTy cyeTa OTIIOXKEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMOHAEHLMN CO CHYETOM ydeTa pacyeToB Mo Hanoram u cbopos. Npu aTom B
aHanMTU4YeCcKOM y4deTe, OTMOXEHHbIE HanoroBble akTUBbl y4uTbiBaOTCA AudidpepeHuMpoBaHO No Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIIA BblUMTaeMasi BpEMEHHasl eAnHuLA.
Taknm obpasom, Bug aktnBa «OTMOXEHHbIE HANOroBble aKTWBbI», NMPeAcTaBnsieT cobon akTuB Kak Obl
3aMMCTBOBaHHbLIN Yy rocygapcTBa Ha Bpemsi, Heobxoaumoe Ans ynnaTbl Hanora Ha nNpubbinb, U paBeH
TaKoW e BENNYMHE OEeHEXHbIX CPeacTB.
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obwecmeo He umeem daHHO20 suda akmusea.
Mpoyne BHEOOOPOTHLIE aKTUBbI.
Mo npouynmmn BHEOOOPOTHLIMU aKTUBAMW MOHUMAKOT BEMWYMHY aKTMBOB, HE HalUeOWMX OTPaXeHue no
npeablayLWwmm cTaTbsiM BHEOOOPOTHBIX aKTUBOB.
B coomseemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem O0aHHO20 8uda akmusea.
3anachl.
B kauecTBe MaTepuanbHO - NPOM3BOACTBEHHbIX 3anacoB MPUHUMATCS aKTUBbI:

e uUCMoOfb3yemble B KayecTBe Cbipbs, MaTtepuanoB M T.M. MpU MPOW3BOACTBE MPOAYKLMM,

npeaHasHa4YeHHoW Ans NPoAaxu (BbINONHEHWs paboT, okazaHus ycnyr);

e rpefHa3HaYeHHble AN NPOLAXMK;

e YCMOMb3yeMble A4S YPaABIEHYECKMX HYXK OpraHm3aLmm.
[oToBas Npoaykumsi ABNSAETCA YacTbl0 MaTepuarnbHO - MPOU3BOACTBEHHbIX 3anacoB, NpeAHas3HayYeHHbIX
Ons npodaxu (KOHEYHbI pe3ynbTaT MNPOWM3BOACTBEHHOrO LMKIIA, aKTUMBbl, 3aKOHYEHHble 00paboTKoWn
(koMnnekTaunen), TEXHUYECKME W KAYECTBEHHbIE XapaKTEPUCTMKM KOTOPbIX COOTBETCTBYHOT YCMOBUSAM
goroeopa unu TpeboBaHUSAM WHbIX OOKYMEHTOB, B Cry4vasiX, YCTAHOBJIEHHbIX 3aKOHOAATESIbCTBOM).
ToBapbl €BMAAIOTCA YacTbld MaTepuanbHO - TMPOM3BOACTBEHHLIX 3anacoB, MNPUOOGPETEHHbIX Wnn
NONyYEeHHbIX OT APYIMX OPUANYECKUX UITU (PUINYECKUX UL U NTpeHa3HAYEHHbIe AN MPOLAXM.
B coomsemcmesuu ¢ 0aHHbIMU 6anaHca, Obujecmeo He umeem 0aHHO20 suda akmusa.
HOC no npnobpeTeHHbIM LIEHHOCTSIM.
Mo gaHHOM CTpoKe NMokasbiBAETCA CyMMa, y4YMTbiBaeMasi Mo COCTOAHMIO Ha OaTy COCTaBMNEHNUsS] OTYETHOCTU
Ha cyeTe 19 «HOC no npuobpeTeHHbIM LLEHHOCTAMY .
B coomsemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem O0aHHO20 suda akmusa.
Oebutopckasa 3a00mKEHHOCTb.
[lebuTtopckasi 3aQOMmMKEHHOCTb — 3TO CyMMa CpPEeACTB, KOTOPYH [OJDKHbl AAHHOMY MPeanpusTuto
pasnuyHble KOHTpareHTbl (Apyrve npeanpusatusa, padoTtHuku). Oebutopckas 3agomKeHHOCTb AENUTCA Ha
0ebuTopCKylo 3a40MKEHHOCTb, MNaTeXM Mo KOTOPOW OXMAAKTCA B TEYEHME OOHOro roga, U Aebutopckyto
3a0/MKEHHOCTb, NIIaTeXN Mo KOTOPOW OXMAAKTCA B TEYEHME Nepmuoaa CBhille OAHOro roga.

,D,e6I/ITOpCKaFI 3ad0JKEHHOCTb MnpeacTaBlidAeT cobon OTBMEYEHNE UX XO3SNCTBEHHOIO 060p0Ta
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COBCTBEHHbIX O60pOTHbIX cpencTtes npeanpuAatna, T.e. UX nMmMmobunusaumo.  TOT npouecc
conpoBoXaaeTcAa KOCBEHHbIMU MNOTepAMU B AOoxodax npeanpuaTtua (OTHOCVITeJ'IbHaﬂ 3HAYNMOCTb 3TUX
noTepb TEM Bbllle, YEM Bbille TEMN VIH(bJ'IFlLI,VIVI).

B 3KkoHOMW4YeckOM cMmbicne «aebutopckass 3adoiMKEHHOCTb» MNpeacTaBnsieT cobon  UCTOPUYECKUN
nokasaTesb, BblpaXaloWMUA CTOMMOCTb MCMONb30BaHHLIX B MPOLUMOM AEHEXHbIX U  MaTepuarnbHbIX
pecypcoB npeanpusitud, He BO3MELLUEHHbIX [0 HAacCTOSLEro BPEMEHW, MO KOTOpPbIM MpeanpuatTue
COXpaHsieT hopManbHO-OPMONYECKUE MpaBa Ha YAOBNETBOPEHNE COOTBETCTBYHOLLMX TPEOOBAHWIA.

B obuwem crnyyae pacyeT CTOMMOCTM OeOUTOPCKOM 3a40MMKEHHOCTU MPOU3BOAMIICS C UCMOSIb30BaHMEM
OBYX METOOUK:

o KO3 PUUNEHTHON METOANKM;
e  METOAWKN OUCKOHTUPOBAHMUS OAEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4ebOUTOPCKOM 3a40/MKEHHOCTMW.

CywHocTb gaHHoro crnocoba cocTouT B TOM, YTO CTOMMOCTb AeBUTOpCKOW 3a40MKEHHOCTU YMEHbLULAaeTCs
Ha onpegeneHHbli KoadUUUEHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OcHOBHas pacdeTHast
3aBMCUMMOCTb MMeEeT crieayoLwWwuin BUA:

K _ 0 %
5 =C5, *K(T),
roe:
C(';g - CKOppeKkTnpoBaHHaA CTOMMOCTb ,U,e6|/|TOpCKOl71 3a0JTXEeHHOCTH,

o o
C03 - banaHcoBas CTOMMOCTb D,eGI/ITOpCKOVI 3a0J1XKEeHHOCTHU;

K (T ) - KO3OPULIMEHT, 3aBUCALLMIA OT CPOKa CYLLECTBOBAHWUS 3a00/MKEHHOCTH.

LWkana koaddMLUMEHTOB ONCKOHTUPOBAHUS, COCTaBfiEHHAss Ha OCHOBE BEPOATHOCTUM Oe3HafgexHOCTU
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npefcraeneHa B
Tabn. 3.

Ta6bnuua 3.
LLkana ko3adppuuneHTOB ANCKOHTUPOBaHUS

Cpok cyuiecTBOBaHUs
nebuTopckon 1-2 mec. 2-3 mec. 3-4 mec. 4-5 mec. 5-6 mec. 12:24 Ceeiwe
mec. 24 mec.

3aj0JDKEHHOCTH, MecC.

Koadhdpuumert
[MCKOHTUPOBaHUS

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

Ucmoynruk: 1. http://www.inbico.ru/.
MeTtoauka OVUCKOHTUPOBaHNA 6y,qyu.|,|/|x AoXoaosB.

CornacHo pgaHHOM MeToOMKe CTOMMOCTb [OeBGMTOPCKOW 3a[0MMKEHHOCTM onpedensieTca Ha OcCHoBe
npuHUMNa U3MEHEHUSI CTOMMOCTU OEeHer BO BpeMeHW. [N aKkTMBOB, He npeaycMmaTpyBaloLIMX BbinnaTbl
NepuoanYecKoro NpoLEeHTHOro 40X0A4a, pacyeTHas 3aBUCMMOCTb UMEET BUA:

Cd3 = Nds*K(I’L p) ’
rge:

N ,; — banaHcoBas CTOMMOCTb 4eBUTOPCKON 3a[J0MMKEHHOCTH;

K(i;t; p) - koadbpnUMeHT ANCKOHTUPOBAHS, PACCUMTLIBAEMbIN Kak (OYHKLMS OT CTABKW AMCKOHTA, CPOKa
[0 noralleHunsl 3a40SHKEHHOCTI U BapuaHTa noralieHus (paBHOMEPHO UMy OHON CYMMOA).

I'IpM 3TOM KOS(b(bVILI,VIeHT OUNCKOHTUPOBaHUA MOXeT pacCYUTbIBATbCA OBYMA crnocobamn, B 3aBUCUMOCTM
OT XapakTepa noraweHna 3agofKeHHOCTH.

[Ona 3agomkeHHOCTW, norallaemon €OMHOBPEMEHHO MNpu HaCTynrieHUn Cpoka, MOXeT ObITb NPpUHATa
cneayoulaa pac4yeTHaa 3aBUCUMOCTb.

1

K(ist; p) = ST
roe:

i - 3Ha4YeHne CTaBkn ANCKOHTUPOBAHUA (Hopma ,EI,I/ICKOHTa);

t — cpok oo noraweHns 3agoMKEHHOCTU, AHEN.

[na 3a00mKeHHOCTH, NoraliaeMoii B TeYeHe nepuoda, npy AOMyLWEeHU O paBHOMEPHOCTY MoralleHus,
MOXeT ObITb NPUHATA CneayoLlas pacyeTHas 3aBUCMMOCTb:!
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1

K(Iit! p) = (1+ i)(t/365)*015 ’
roe:

| - 3HaYeHMe CTaBKM ANCKOHTUPOBAHWS (HOPMa AUCKOHTA);

t — cpok oo noralleHus 3a00MKEHHOCTU, OHEN.

AHanus 0ebuTopcKol 3a00/MKEHHOCTH.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOroO Buaa aktuea coctaBnsieT 1 653 Toic. py6. Jons gaHHoro Buga
aktTmBa coctaBngeTt 9,64 % oT BenunuuHbl BanoTbl GanaHca. [peocTaBneHHble 3aKka3yMKOM OLEHKM
JaHHble MO CTPYKType [ebnTOPCKON 3a40MMKEHHOCTU NPeAcTaBneHbl B Tabn. 4.

Ta6bnuua 4.
[aHHble o cTpyKType AebuTtopckon 3agomkeHHoctu 000 «KanutanTanm»

Oarta

XapakTtepucTtuka
noraweHus o
HanmeHoBaHue GLE) 22T nm60o cpok SanoMKeHHOCTH BeposaTHocTb AT
33j0/KEHHOCTH, | BO3HUKHOBEHUSA (6e3HapexHas, CPOK norawieHus
pebuTopa onnarbl BO3BparTa
pyo6. 3a[0MKEHHOCTHN NPOCPOYEHHas, 3a[0/DKEHHOCTHN
cornacHo
TeKyLas)

[OroBopy
000
"NccnepoBanus n 1 500 000,00 24.11.2017r Hekabpb 20171 TekyLwas 100% 2017r
3awmra”
000 "PETMIOH " 154 769,31 30.11.2017r Nekabpb 20171 TekyLwas 100% 2017r
WHdbpacTpykTypa
KoHKypcHBbIi
ynpaensiowumin 000
"TEXNPOMNNT"
CmupHoB Mropb
[eHHagbeBUY 30.11.2017r, Tekywias (NpoueHTbI o o
(Pewerme AC 1118,86 01.12.2017r 01.05.2018r Mo 3aitmy 100% Mair 2018r
BopoHexckon
obnacTtu ot
08.06.2017r geno Ne
A14-9644/2016)
ABOHeHTCKOE
obcnyxuBaHue
nporpaMmmbl KoHTyp- nocreneHHoe
SkcTepH (2017- cnucaHve B o
2018rm) ¢ 2 054,71 08.08.2017r Teqenne 2017- TekyLas 100% 07.08.2018
BHEMNaHOBOW 2018rr
3aMeHow KnoYa-
KanutanTaim
Utoro 1657 942,88

Ucmoyruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.
[Npwn npoBefeHMM HaCTOALLEN OLEHKU LensaMn aHanmsa ,El,e6VIT0pCKOl7I 3a00J1KEHHOCTU ABNANNUCH:
e onpefeneHne nepeyvHs KOppPeKTMpyemon ﬂ,66MTOpCKOI7I 3a0JTKEeHHOCTH;
e onpepeneHne Hamnydwero Metoga KOppeKkTUpoBKU D,e6I/ITOpCKOl7I 3aJ0JTKXEHHOCTHU.
OnpeneneHve NepeYHs KOppekTUpyemomn edGUTopckon 3aa0/HKEHHOCTMU.

AHanu3 npefcTaBneHHbIX AaHHbIX NoKasbIBaAET, YTO B COCTaBe AeOMTOPCKON 3a40MMKEHHOCTU OTCYTCTBYET
6e3HafexHas 3aJ0mkeHHOCTb. Bcsl 3a00MmKeHHOCTb OTHOCUTCS K Tekyllen. MepeveHb KOppeEKTUPYeMOoi
aebutopckon 3a4omKeHHOCTH npeacTasneH B Tabn. 5.

Tabnuua 5.
JaHHble 0 KoppeKkTUpyemon aedbutopckon sagomkeHHoct OO0 «KanutanTanm»

Oara

Xapaktepuctuka
noraweHus o
Cymma [ata 3a10/HKEHHOCTH BeposaTHbIn
HanmeHoBaHue nn6o cpok BeposTHOCTb
3afjjlomkeHHocTH, | Bo3HMKHOBeHMA (6e3HapexHas, CPOK noratueHus
Ae6utopa onnarbl BO3Bpara
py6. 3al0MKEeHHOCTHN ST npocpoYeHHas, 3a10/MKEHHOCTH
TeKyLuas)
AOroBopy
000 *"Viccnenosarins 1 500 000,00 24.11.2017r Oekabpb 20171 TexyLLas 100% 2017r
1 3awmTa
00O "PETVIOH " 154 769,31 30.11.2017r Oexabpb 2017t TekyLias 100% 2017r
WHdppacTpykTypa
KOHKYpCHbI
ynpasnsowmn 000
"TEXNPOMANT"
30.11.2017r, TekyLas (NpoLeHTbI .

CMMpHOB Uropb 1118,86 01.12.2017r 01.05.2018r o 3aI7IMy 100% Mair 2018r
[eHHaabeBnY
(Pewwenne AC
BopoHexckon
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Oara X
apaKkTepucTuka
Cymma fara noraueHus1 3a/10/DKEHHOCTHN BeposaTHbI
HaumeHoBaHue nn6o cpok BeposATHoCTb
3a/0/DKEHHOCTN, | BO3HWKHOBEHUSI (6e3HapexHas, CpOK noraweHus
Aeéutopa onnarbl BO3Bpara
py6. 3a[l0MKEeHHOCTN npocpoYeHHas, 3al0MKEHHOCTN
cornacHo
TeKyLLan)
AOroBopy
obnactu ot
08.06.2017r geno Ne
A14-9644/2016)
ABoHeHTCKOE
obcnyxusaHue
nporpamMmbl KoHTyp- nocTteneHHoe
OkcTepH (2017- crnucaHve B o
2018rm) ¢ 2 054,71 08.08.2017r Tevenne 2017- TekyLas 100% 07.08.2018
BHeMMaHoBon 2018rr
3aMeHoW Knioya-
KanutanTanm
Wtoro 1657 942,88

Ucmoynruk: 1. JaHHble, npedcmasneHHble 3aka3qyukom.
OnpegenexHne Hauny4llero MeToa KOPPEKTUPOBKM AEOUTOPCKOM 3840 IKEHHOCTH.

Pe3synbTaThl BbIGOpa METOA0B KOPPEKTUPOBKN AeBUTOPCKO 3a40IMKEHHOCTY NpeAcTaBneHb! B Tabn. 6.

Tabnuua 6.
Pe3ynbTathl BbIGOpa MeTOAOB KOPPEKTUPOBKU Aebutopckon 3agomkeHHocTn 000 «KanutanTanm»

XapaktepucTtuka
Cymma 3310/MKEHHOCTH BeposiTHbIV Cpok MeTon
3a40/MKEHHOCTH, (6e3HapexHasn, noraweHus
BO3BpaTa KOPPEKTUPOBKU
py6. npocpoYeHHas, 3a[0KEHHOCTHN

TekyLias)

HaumeHoBaHue BeposATHOCTb

nebuTtopa

2017r (ans pacyeToB

M necnonbayercs
Sgao MI?_(;?nenosaHMﬂ 1 500 000,00 TekyLias 100% nocriegHsAs MOAOMN mogens 2
- KaneHpgapHas gara
nepuopaa)
2017r (ans pacyeToB
" necnonbayercs
ar?q?papcfgﬂ?):a" 154 769,31 Tekywas 100% nocrnegHsas MOAOn mogens 2
KaneHgapHas garta
nepvoaa)
KOHKYpCHbI
ynpasnsiowmn 000
"TEXNPOMONT" Mait 2018r (ans
CmupHoB Mropb pacueToB
eHHagbeBuY 111886 Tekywas (MpoUeHTbI 100% ncnonb3yercs MAM Monens 1
(Pewwenne AC ! no 3anmy) nocneaHss
BopoHexckon KaneHgapHas gata
obnactu ot nepvoaa)
08.06.2017r geno Ne
A14-9644/2016)
ABoHeHTCKoe
obcnyxuaHue 07.08.2018 (ans
nporpammbl KoHTyp- pacyeToB
OkcTepH (2017- o nenonb3ayercs
2018r) ¢ 2 054,71 TekyLwias 100% OGRenHsS MOAn mogens 2
BHeNaHoBow KaneHpapHasi gata
3aMeHoW knioya- nepuopa)
KanutanTanm
Wtoro 1657 942,88

UemoyHuk: 1. AHanus OueHwuka.
PacueT ckoppeKkTnpoBaHHOW CTOMMOCTN CPOYHOMN JJ.G6VITODCKOV1 33a40JTKEHHOCTU.

Ons npoBeaeHnd pacyeToB MO yKa3aHHbIM cbopmynaM HeobxoaMMo onpenenntb 3Ha4vYeHua criegyrwnx
nepeMeHHbIX:

® CPOK OO0 noraweHuna 3aaoimKeHHOCTH;
e CTaBKa OUCKOHTA.

[Ona nebuTopckon 3af0SMKEHHOCTU BENUYMHA CpOKa MOralleHnsa onpefensnacbh Kak pasHOCTb Mexay
BEPOSATHLIM CPOKOM MOralleHus u gaton dyxrantepckon otyetHocTn — 01.12.2017 .

Pe3synbTaThl pacyeTa CPpOKOB 40 MoralleHusi 4ebuTopcKoin 3a40mKeHHOCTU NpeacTaBneHbl B Tabn. 7.
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Tabnuua 7.
Pe3ynbTaThl pacyeTa cpoka Ao noraweHus aeéutopckomn 3agomkeHHocty OO0 «KanutanTanm»
HaumeHoBaHue Oara Aara . .
noraweHusa aebutopckon |Cpok Ao noraweHus, AHen
Ae6utopa OTYETHOCTHU
3a/10MKEeHHOCTH
00O "UccnegosaHnns 1 3awmTa” 01.12.2017 31.12.2017 30
00O "PETMOH WHdpacTpykTypa” 01.12.2017 31.12.2017 30

KoHkypcHbii ynpasnsiowmin OO0 "TEXNPOMIIUT"
CmupHoB Wropb MeHHaapeBny (PeweHne AC BopoHexckon 01.12.2017 31.05.2018 181
obnacTu ot 08.06.2017r geno Ne A14-9644/2016)

ABoHeHTCkoe obcnyxuBaHue nporpaMmmbl KOHTYp-OKCTepH
(2017-2018rr) C BHENMaHOBOW 3aMEHON KItova- 01.12.2017 07.08.2018 249
KanutanTaiim

UemoyHuk: 1. Pacyemsl OyeHwuka

CTtaBKka OMCKOHTMPOBaHWS (HOpMa OMCKOHTA) onpefensdeTca ¢ y4eTOM anbTepHaTMBHON 3PEKTUBHOCTM
MCMNomnb30BaHUs kanutana. MHelMu crnoBamu, cTaBka AMCKOHTUPOBAHWSI - 3TO Xenaemas (oxupgaemas)
HOopMa NpUObINLHOCTU (PeHTabenbHOCTM), T.€. TOT YPOBEHb [OOXOAHOCTU WHBECTUPYEMbIX CPEACTB,
KOTOpbIA MOXeT ObITb obecneyeH Mpu MOMeLleHUn Mx B oOLenocTynHble (OMHAHCOBLIE MEXaHWU3MbI
(6aHkuK, dhnHaHCOBLIE KOMMAHWKM 1 T. N.). YcnoBusa Bbibopa CTaBkU OUCKOHTA NpeACcTaBreHbl B Tabn. 8.

Tabnuua 8.

Ycnosus Bbl60pa CTaBKU OUCKOHTA

el el PeTpocneKkTUBHbIN Nepuo, UcTouHMK AaHHBbIX
NPOLIEHTHOW CTaBKa cTaBKa AUCKOHTa P P1oR A
i www.cbr.ru
MpoueHTHasa cTaBka no MegnuaHa 3a peTpoCcnekTUBHbIN HosiBps 2016 r. — okTsi6ps 2017 . WWW.CDr.ru
aenosuTtam nepviog (MpunoxeHune 6)

HemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwukKa.

BenununHa ctaBky OUCKOHTa Onpedensnachb ANs Kaxgoro aktMeBa MHAuBMAyanbHo. PesynbTaTthl Bblibopa
CTaBOK [OWCKOHTa npeAcTaBneHbl B Tabn. 9. PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTMU
CpOYHON oedbuTopcKkon 3aa0MmKeHHOCTM NpeacTaBneHbl B Tabn. 9.

Tabnuua 9.
Pe3ynbTathbl pacyeTa CTOUMOCTM CPOYHOM Aebutopckom 3agomkeHHocT OO0 «KanutanTanm»

Cpok no

Cymma 5 CKoppeKTMpoBaH
KOHEeYHOW AaTbl CraBKa Koadhdpuumenr
HaumeHoBaHue gebuTopa 3a[10MMKEHHOCTH, 0 HasA CTOUMOCTb,
noratwieHus, BWUCKOHTa, % AVCKOHTUPOBaHUSA
pyb6. . pyo6.
000 "UccnenoBaHus 1 3awmTa” 1 500 000,00 30 8,12 0,99680 1 495 200
00O "PEMMOH UHdpacTpykTypa" 154 769,31 30 8,12 0,99680 154 274

KorkypcHbit ynpasnstowmii OO0

"TEXNPOMNUT" CmupHoB Uropb

eHHagbeBuY (Pewenne AC 1118,86 181 8,62 0,95983 1074
BopoHexckoit obnactu ot 08.06.2017r

neno Ne A14-9644/2016)

ABoHeHTCckoe obcnyxuBaHme
nporpaMmmbl KoHTyp-3kcTepH (2017-

o - 2 054,71 249 8,62 0,97219 1998
2018rr) ¢ BHennaHoBON 3aMeHo
kntova- KanutanTanm
Wtoro: 1652 546,00

UemoyHuk: 1. Pacyemsbi OueHwuka.

COOTBETCTBEHHO CKOPPEKTMPOBAHHAA CTOMMOCTb AeOUTOPCKOM 3a40SMKEHHOCTM W MPOCTbIX BEKCENEWN
cocTaBuT

1 652 546 py6.,
YTO SKBMBANEHTHO C Y4ETOM OKPYrNeHu cymme
1 653T1bIC. pyb.
3HayeHue cmoumocmu akmusea, rnpuHuMaemoe K pacdemy — 1 653 meic. py6.
KpaTKkocpoyHble (hMHAHCOBbLIE BNOXEHUS.
B cootBetctBuUM ¢ n.3 MNMBY 19/02 k hrHAHCOBLIM BIIOXEHUSIM OTHOCATCS:
e  [OCYAapCTBEHHblE Y MyHWULMNAnbHbIE LeHHble Bymary;
e LeHHble Bymarn gpyrMx opraHusauuii, B KOTOpbIX AaTa M CTOMMOCTb MoOralleHus onpegeneHbl
(obnuraunm akuMoHepHbIX 0bLLecTB, KOprnopaTUBHbLIE BEKCeNs U (PpMHaAHCOBbLIE BEKCENS);

e BKNagbl B yCTaBHble (CKNaAOYHbIE) KanuTanbl ApYrux opraHu3auunii (B TOM 4Yucrie AOYEPHUX U
3aBUCKMbIX XO3SIUCTBEHHBIX 0OLLECTB);
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e BKMagbl N0 4OrOBOPY NPOCTOro TOBapuLecTBa (y opraHn3aumn-tosapuila);

e MpeaoCTaBrieHHbIe 3aNMbl PYrMM OpraHM3aumnsaM;

e  [eno3uTHble BKNaabl B KpeOAUTHbIX OpraHn3aumsx;

e pebutopckas 3ag0MmKeHHOCTb, MpUobpeTeHHas Ha OCHOBaHWMM YCTYMNKU NpaBa TpeboBaHus.
K KpaTKoCpOYHbIM (PMHAHCOBBLIM BIIOXEHUAM OTHOCST BIIOXEHWUS B AEMN03WTbl, 3alMbl, obnurauuv n gpyrue
LeHHble Bymaru, Cpok noralleHusl KOTOpbIX He MPeBbILIAeT 04HOro roaa.
BanaHcoBas CTOMMOCTb KpaTKOCPOYHbIX (OMHAHCOBbIX BrnoxeHwn OOwectBa 272 Tbic. pyb., 4TO
coctaBnseT 1,58 % OoT COBOKYNMHOWN BENMUYMHbI aKTMBOB (BantoTbl 6anaHca) ObwecTsa.

HaHHble o 3anmax ObwecTtBa npeacTaeneHs! B Tabn. 10.
Ta6nuua 10.

OaHHble o 3anmax 000 «KanutanTanm»

Cymma
[&'GIVE]
HaumeHoBaHue Homuuan NPOLIEHTOB, [ara Bblaauu Aara MpoueHTHas noraweHus e
o OTpPaXXeHHbIX _ noraweHus o noraweHus
aKTMBa 3anma, py6. 3anma . craBka, % OCHOBHOI0O
Ha 6anaHce, 3anma NPOLEHTOB
ponra
py6.
[orosop ©NHOBPEMEHH  eaVMHOBPEeMEHH
npoueHTHoro 272 257,06 1118,86 16.11.2017r 01.05.2018r 10,00 0 B KoHuE 0B KoHLE
3avima Ne 10/17 cpoka CcpoKa
or 10.11.2017r porosopa porosopa
Wroro: 272 257,06

UcmoyHuk: 1. [JaHHble, npedcmasneHHble 3aKka3qyuKkom.

I'Ipou,eHTu, OTpaXeHHble Ha OanaHce uenecooGpasHo y4uTbiBaTb MNpU KOPPEKTUPOBKE ,EI,eGMTopCKOVI
3a00JIKEeHHOCTU, TaK KaK OHU ABMAKTCA He Kanutann3npyembiMu (I'IpOLl,eHTbI Ha4YUCNAKTCA MO CXemMme
NPOCTOro npou,eHTa). KOppGKTI/IpOBKa 3anMoB npounssogunniacb Ha OCHOBe creayolmnx 3aBUCUMOCTEN:

N *(1+ pr*t/365)
C= (1+ i)t/365

roe
N - HomuHan saimva, py6.;
pr - npoueHTHas ctaBka no 3anmy, %;

| - cTaBka AuckoHTa (Hopma aoxogHocTw), %;
t - cpok oo norawenHus 3arima.
[na npoBegeHMs pacyeToB MO yka3aHHbIM hOpMynam HeOOXOAMMO OnpedenuTb 3HaYEeHUs CreayLwmnx
nepemMeHHbIX:

e  CpOK [0 noralleHus 3aJ0SPKEHHOCTU (Bekcens);

e CTaBKa [MCKOHTA.
[nsa KpaTKoCpOYHbIX (PUHAHCOBBLIX BMOXEHWUM BENMYMHA CpoKa noralleHus onpegensnacb Kak pasHOCTb
Mexay AaTol noraweHus 3amma u gaton Oyxrantepckon otdyeTHoctn — 01.12.2017 r. PesynbTtaTbl
pacyeTa CpoOKOB [0 MnoralleHusi 3anMoB NpeacTaBneHbl B Tabn. 11.

Ta6bnuua 11.
Pe3ynbTaTthbl pacyeTa cpoka go noraweHus sanmoB 000 «KanutanTanm»

HanmeHoBaHue Oata Oarta

OTYEeTHOCTH noraweHusi 3aiMoB

pebuTopa Cpok Ao noraweHus, AHen

[oroeop npoueHTHoro 3anma Ne 10/17 ot 10.11.2017r 01.12.2017 01.05.2018 151

UNemouHuk: 1. Pacyemsi OueHwuka

CrtaBKka OMCKOHTMPOBaHWS (HOpMa OMCKOHTA) onpenensdeTcs ¢ y4eTOM anbTepHaTMBHON 3PEKTMBHOCTM
NCMNomnb30BaHUs kanutana. MHelMu crnoBamu, cTaBka AMCKOHTUPOBAHWS - 3TO Xenaemas (oxupoaemas)
HOpMa npuBbLINLHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [AOXOAHOCTU WHBECTUPYEMbIX CpPEeAcCTB,
KOTOpbIA MOXEeT ObITb obecrneyeH Mpu NoMeLlleHnn ux B oOwenocTynHble (OUHAHCOBbIE MEXaHWU3MbI
(6aHkK, dhnHaHCOBLIE KOMMAHMKM 1 T. N.). YcnoBus Bbibopa CTaBku AUCKOHTa NpeAcTaBneHbl B Tabn. 12.

Ta6nuua 12.
YcnoBus BbIGOpa CTaBKU ANCKOHTa

Tun 3HauyeHune

o PeTpocnekTuBHbIN nepuon WUCTOYHMK AaHHbIX
NPOLIEHTHON CTaBKa cTaBKa AUCKOHTa
o www.cbr.ru
MpoueHTHasn cTaBka No kpeguTam Menwana 3a peTPOCNEKTUBHbIi Hosbpb 2016 r. — okTsi6pb 2017 1.
nepvon (Mpunoxenne 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHuwuka.
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BennumHa cTaBkM AMCKOHTa onpegensnachb ANs KaXO4oro akTveBa uHauBMayanbHo. PesynbTtaTthl BbiGopa
CTaBOK OUCKOHTa npefcTasneHol B Tabn. 13. PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU
3aliMOB NpencTaBnexbl B Tabn. 13.

Tabnuua 13.
Pe3ynbTathl pacyeta CKoppeKkTMpoBaHHoW ctoumocTtu 3anmMoB OO0 «KanutanTanm»

Homnie EoeIE FEEN T dakTuyeckas Craska CKOpPPEeKTMPOBaHH
' o asi CTOMMOCTb

NpoLueHTHaA o
o BAUCKOHTa, %
cTaBka, % aKkTuBa, pyo.

HaumeHoBaHue akTuBa

pyo6. aKkTuBa, gHen

[oroBop npoueHTHoro 3anma Ne 10/17

oT 10.11.2017r 272 257,06 151 10,00 12,41 271192

Wtoro 271192

UemoyHuk: 1. Pacyemsi OyeHuuKa.

MToroBoe 3HauyeHne CKOPPEKTUPOBAHHON CTOMMOCTUN KPaTKOCPOUHbIX (PUHAHCOBLIX BITIOXEHUIN COCTaBUT:
271 192 pyb6.

YTO SKBMBANEHTHO, C Y4€TOM OKPYrNeHun:
271 TbIC. pyb.

3HayeHue cmoumocmu akmuea, npuHUMaemoe K pacyemy — 271 meic. py6.

OeHexHble cpeacTea.

B kauyectBe AeHeXHbIX cpedcTB B Oyxrantepckom 6GanaHce nokasbiBalOTCs obLine CyMMbl AEHEXHbIX
CPefcTB, HaxoOsALWMXCSl MO COCTOSHMIO Ha AaTy COCTaBfieHMs1 oT4eTHOCTU B kacce (cyeT 50 “Kacca”), Ha
pacyeTHbIX (cyeT 51 “PacyeTHble cyeTa”) U MHbIX cyeTax opraHm3aumm B GaHkax (cyeT 52 “BantoTHble
cueTa”, cuet 55 “CneunanbHile cyeTa B 6aHke” n cyet 57 “lNepeBogpbl B nyTn”).

BanaHcoBas (y4eTHas) CTOMMOCTb [JAHHOIO BuAaa akTtMBa coctaenseT 15 256 Teic. pyb. YaenbHbii BeC
[aHHoro aktmBa coctaBnsieT 88,72% oT obLuen cToMMoCTM akTUBOB. [aHHbIN akTUB siBNsieTcst abcontoTHO
NVKBUAHBLIM Y KOPPEKTUPOBKE HE NMOASEXNT.

3HaveHue cmoumocmu akmuea, npuHuMaemoe K pacdyemy — 15 256 meic. pyb.
[Mpoyre 060POTHbIE aKTMBLI.

Mog npouvMu OBOPOTHLIMW aKTMBaMM MOHUMAKT BENUYMHY aKTUBOB, HE HalledlMX OTpaXeHue Mo
npeabiayLiMM cTaTbsiM 060pPOTHBIX aKTUBOB.

BanaHcoBasi (y4eTHasi) CTOMMOCTb AaHHOrO BMAa akTmBa coctaensieT 9 Teic. py6. [Jons gaHHoro Buaa
aktnBa coctaBnsaeT 0,052% oT BenMumnHbI BantoTbl 6anaHca. YuntbiBas Manbi yaenbHbI BEC akTUBA, Ero
KOPPEeKTUPOBKa He Npon3Boaunach.

3HavYeHuUe cmoumMocmu akmuea, npuHUMaemMoe K pacyemy — 9 mabic. pyo6.
PesynbTaThl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTM aKTUBOB NPeACcTaBneHbl B Tabn. 14.

Ta6bnuua 14.
PesynbTaTthbl pacyeta ctroumocTtn aktueoB OO0 «KanutanTanm»

BanaHcoBas ctoumocTb, CKoppeKTUpoBaHHasi CTOUMOCTb,
HanmeHoBaHue nokasatens
ThbiC. py6. ThbIC. py6.

HematepuanbHble akTuBbl 0 0
OcHoBHble cpeacTBa 0 0
HesaBepLueHHOe CTPOMTENbCTBO 0 0
[oxofHble BNOXEHWA B MaT. LLEHHOCTH 0 0
[lonrocpoyHble (OMHAHCOBbIE BIOXEHMSI 0 0
OTNOXEeHHbIE HanoroBble akTUBbI 0 0
Mpoyne BHEOBOPOTHbIE aKTUBbI 0 0
3anacsl 0 0
HAOC no npnobpeTeHHbIM LIEHHOCTSIM 0 0
[ebutopckas 3agomkeHHoCTb (Yepe3 12 mecsiueB) 0 0
[ebutopckas 3apomkeHHoCTb (a0 12 mecsiues) 1658 1653
KpaTkocpouyHble (hrHaHCOBbIE BNOXEHUSI 272 271
[eHexHble cpeacTea 15 256 15 256
Mpoyne 060pOTHbIE aKTUBBI 9 9
VToro akTvBbI, MPUHYMaeMble K pacyeTy 17 195 17 189

UemoyHuk: 1. Pacyemsi OueHwuka.
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3. PacyeT CKOPpPEeKTUPOBaHHON CTOMMOCTU 06A3aTEeNbLCTB.
K obsisaTenbcTBamM OLleHMBAEMOrO NPeAnpuUaTUS OTHOCATCS:

e  [10/TTOCPOYHble 06SA3aTENLCTBA;

e  KpaTKOCpPO4Hble 0b6sA3aTenbLCTBA.
3aémHble cpeacTBa (AONrOCPOYHbIE).

B cootBetctBUM c lBY 15/01, ocHOBHasi cymma gomnra no MnoslydeHHOMY 3anMy W (Mnn) Kpeauty
YUYNTbIBAETCA OpraHu3aLuein 3aeMLLUMKOM B COOTBETCTBUM C YCIIOBUSIMW JOroBopa 3aima Unm KpeamuTHoro
aorosopa. [lonrocpoyvHoM 3adoimKEHHOCThI0 cuMTaeTcsl 3adO0fMKEHHOCTb MO MOMyYeHHbIM 3animMam U
KpeauTam, CpokK NnoralleHust KOTOPOK MO YCrOBUSIM AOrOBOpa NpeBbilaeT 12 MecsiLeB.

B coomeemcmeuu ¢ daHHbIMU barnaHca, Obwecmso He umeem OaHHO20 guda 0bsi3ameribcma.
Mpoyne JonrocpoyHble 06a3aTenbLCcTBa.

B coomsemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umMeem OaHHO20 suda obsi3ameribcms.
OTnoXxeHHble HaNoroBble 0b6a3aTenbLCTBA.

B cootBetctBUM C [pukazom MuHdumHa PP Ne10 H, ®KLB PP Ne03-6/n3 ot 29.01.2003 r. "O6
YTBEPXOEHMN MNOPsSAKA OLEHKM YUCTbIX aKTMBOB aKUMOHEPHbIX OOLWECTB", K NPOYUMM OOSrOCPOYHLIM
0653aTenbCTBaM OTHOCATCS TaK XXe M OTNOXEHHbIE Hanorosble obsi3aTenscTea.

B cootBetctBUM ¢ MBY 18/02, nog OTNOXEHHbIM HanoroBbiM 0053aTENbCTBOM MOHUMMAETCs Ta 4vacTb
OTITOXKEHHOIO Harnora Ha npubbinb, KOTOpas OOJPKHA MPUBECTU K YBEINIMYEHWUKO Hanora Ha npubbinb,
noanexatllero ynnarte B GIO4XeT B CrieaytoLemM 3a OTYETHBIM UMK B NOCIEAYIOLLMX OTYETHbBIX Nepuoaax.

B coomseemcmasuu ¢ daHHbIiMuU banaHca, Obwecmeo He umeem 0aHHO20 suda obsi3ameribcms.
3aeMHble cpeacTBa (KPaTKOCPOYHbIE).

B cootBetctBuM c lBY 15/01, ocHOBHass cymma pgomnra Mo MNOSydYeHHOMY 3avMmy W (UNKn) Kpeguty
y4uTbIBAETCS OpraHvM3auunert 3aeMLmMKOM B COOTBETCTBUM C YCIOBUSIMM JOrOBOpa 3ariMa Uiv KpeguTHOro
poroBopa. KpaTKoCpo4HOM 3a[0IMKEHHOCTBIO CUMTAETCA 3aJO0SPKEHHOCTb MO MNOSyYeHHbIM 3anmMaM U
KpeauTam, CpOK NnoralleHns KOTOpOoW CorfacHo yCroBusiM JOroBopa He npesbiwaeT 12 mecsiues.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeo He umeem 0aHHO20 8uda 0bsizamernibcme.
KpeauTtopckas 3a00mKEHHOCTb.

erﬂMTOpCKaH 3ad0JIKEHHOCTb — [OEHEeXHble Ccpeactesa npeanpuAatuda, noanexawune ynnarte
COOTBETCTBYHOLWUM rOpugn4ecknm nnun CbI/ISVILIeCKVIM nmuam.

B obwem cny4yae, CKOppekTupoBaHHadA CTOMMOCTb KpeaUTOPCKON  3aJ0IDKEHHOCTU  MOXeT ObITb
onpeperieHa Ha oCHoBe 3aBUCMMOCTU BUAa:

C. =N, *K(i;t; p),

roe:
ng — BbanaHcoBasi CTOMMOCTb er,El,VITopCKOVI 3ad0JIKeHHOCTU;

K(i;t; p) - k0atbdMUMEHT OMCKOHTUPOBAHUS, PACCUMTLIBAEMBIN KaK (DYHKLIMS OT CTABKM AMCKOHTA, CPOKa
[0 noralleHus 3al0SHKEHHOCTUN U BapuaHTa noralueHust (paBHOMEPHO UMW OOHOW CYMMOM).

I'Ipvl 3TOM KOS(bd)MLI,I/IeHT OUNCKOHTUPOBaAHUA MOXeT pacCHUTbIBATbCA OBYMA cnocobamun, B 3aBUCUMOCTM
OT XapakTepa noraweHna 3agosiKeHHOCTU.

[ns 3agomKeHHOCTW, MoraliaemMon eAVHOBPEMEHHO MPW HACTYMMEHWUM cpoka, MOXeT ObiTb NpUHSATa
cnepytollasi pacyeTHasi 3aBUCUMOCTb!

1

KOG P) = —73
@+

roe:

| - 3HaYeHMe CTaBKM ANCKOHTUPOBAHWS (HOPMa AUCKOHTA);

t — cpok oo noraleHns 3agoMmKEHHOCTU, AHE.

[ns 3agoMmkeHHOCTH, NorallaemMon B TeYeHune nepuoga, npu gonyweHumn o paBHOMEPHOCTU norawleHund,
MOXeT ObITb NpuUHATa cnegywlaa pacHeTtHaa 3aBUCUMOCTb!

_ 1
K(i;t; p)=W'

roe:
| - 3HaYeHne CTaBKN ANCKOHTUPOBAHWS (HOPMa AUCKOHTA);
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{ — cpok oo noralleHns 3ag0MKEHHOCTU, AHE.

BanaHcoBasi CTOMMOCTb JaHHOro naccuea coctaenseT 6 522 Thic. py6. YaenbHbI BEC AAaHHOrO naccuBea
coctaBngeT 37,93% B COBOKYMHbIX NCTOYHMKaX (POPMUPOBAHUSA aKkTMBOB. [1pefocTaBneHHble 3aKa3ynkom
OLEHKM JaHHble MO CTPYKTYpe KPeaMTOPCKON 3a0MKEHHOCTM NpeacTaBneHb B Tabn. 15.

Ta6bnuua 15.
[aHHble o cTPyKType KpeauTtopckon 3agomkeHHocTn 000 «KanutanTanm»

[ara norawenusi | Xapakrepuctuka
CyMmma Dara nm6o cpok 33a0MKEHHOCTH S BeposiTHbIN CPOK
3a0/KEHHOCTH, BO3HUKHOBEHUS onnarbl (6e3HapexHas, noraweHus
py6. 3a[0MKEHHOCTHN cornacHo npocpoyeHHasn, BosBpara 3a[0MKEHHOCTHN
AoroBopy TeKyLwas)

HaumeHoBaHue

KpeauTopa

AKUMOHEpPHbIN
KOMMep4ecKuii
6aHK cogencTans
6narorBopuTensH
OCTW 1 AyXOBHOMY
pasBuUTHiO
OtevecTBa
"MEPECBET"
(AKuMOHepHoe
obLecTBo)

Y®K no r.Mockse
WNOHC Ne6-HOC

Y®K no r.Mockse
NOHC Ne6-HODI

Y®K no r.Mockse
NOHC Ne6-Hanor 168 160,00 3 kBapTtan 2017r 4 xgaptan 2017r TekyLias 100% 4 kBaptan 2017r
Ha npubbINb

3432 203,39 22.11.2017 Oexabpb 20171 TekyLwas 100% [exabpb 20171

2589 769,89 3 kBaptan 2017r 4 kBaptan 2017r TekyLias 100% 4 kBaptan 2017r

41 340,00 30.11.2017 05.12.2017 Tekywas 100% 05.12.2017

Y®K no r.Mockse
NOHC Neb6-
CcTpaxoBble
B3HOCbI

78 411,80 30.11.2017 15.12.2017 Tekywas 100% 15.12.2017

CoTpyaHuku

213 060,00 30.11.2017 05.12.2017 TekyLias 100% 05.12.2017
opraHusauum - 31

Wtoro 6 522 945,08

Ucmoynruk: 1. [aHHble, npedcmasneHHble 3aka3qyukom.

PesynbTaThbl BbIGOpa METOAOB KOPPEKTUPOBKU KpeanTOPCKON 3a0MMKEHHOCTM NpeacTaBneHbl B Tabn. 16.

Tabnuua 16.
Pe3ynbTathl BbIGOpa METOAOB KOPPEKTUPOBKU KpeauTopckon 3agomkeHHoctn 000 «KanutanTanm»

XapaktepucTtuka
Cymma 3a0MKEHHOCTH
3a0/MKEHHOCTH, (6e3HapexHasn,
pyb6. npocpoyeHHas,
TekyLias)

BeposATHbI cpok
noraweHus
3afl0MKeHHOCTN

HaumeHoBaHue BeposATHoCTb

BO3Bpara

MeTtop
KOPPEKTUPOBKMU

KpeauTopa

AKUMOHEPHBIV
KOMMepYeckuii H6aHk

conencTens Hekabpb 2017r (ansa

6naroTBopuTENLEHOCT mcﬁzﬁ:?zscsa
N N yXOBHOMY 3432 203,39 Tekywas 100% noce yHHﬂ MOAOMN mogens 2
passutuio OTevecTBa A
"MEPECBET" KaneHaapHas fara
(AKumoHepHoe nepuopa)
o6LecTBO)
4 kgaptan 2017r (ans

pacueToB
Y®K no r.Mockse 2589 769.89 Texywas 100% nenore3yerces MOAM mogens 2
NOHC Ne6-HOC ! v ° nocneaHas A

KarneHgapHas garta

nepuopa)
Y®K no r.Mockee o
NOHC NoB-HIDM 41 340,00 Tekywas 100% 05.12.2017 MOAn mogens 1

4 kaptan 2017r (ans
Y®K no r.Mockse mcﬁﬁﬁ:‘fgscg
NOHC Ne6-Hanor Ha 168 160,00 Tekywas 100% i MOAOMN mogens 2
npubbinb nocneaHss
KaneHaapHas garta
nepvioaa)

Y®K no r.Mockse
NOHC Ne6- 78 411,80 Tekywas 100% 15.12.2017 MOAn mogens 1
CTpaxoBble B3HOChI

CoTpyaHuKu o
opranm3aLmy - 3 213 060,00 Tekywas 100% 05.12.2017 MAAMN mogens 1
NToro 6 522 945,08

UemoyHuk: 1. AHanus OueHuwuka.
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Ons nposeaeHuna pacyeToB MO YKa3aHHbIM Bbllle (bopmynaM Heobxoanumo onpepgenntb 3Ha4veHud
cneayrwwmnx nepemMeHHbIX:

e  CPOK A0 MnoralleHust 3a00JPKEHHOCTY;

e CTaBKa OWCKOHTA.
Ona pebuTopckon 3adOMMKEHHOCTM BeNuuYuHa CpoKa MoralleHust onpedensnacb Kak pasHOCTb Mexay
BEPOSATHLIM CPOKOM MorawleHuss n gaTon npegoctasneHns otyetHocTn — 01.12.2017 r. PesynbTaTthl
pacyeTa CpOKOB [0 MoralleHns KpeauToOpCKOW 3a40MMKEeHHOCTM NpeacTaBneHbl B Tabn. 17.

Ta6bnuua 17.
Pe3ynbTathbl pacyeTa cpoka A0 noraweHus kpegutopckon sagomkeHHoctn OO0 «KanutanTanm»

Oarta
HaumeHoBaHue Oarta noraweHus CpoK [0 noraweHus,

Kpeautopa OT4YEeTHOCTHU er,ql/lTOpCKOﬁ OHen
3aa0/MKeHHOCTH

AKUMOHEPHbBIN KOMMepYeckuin GaHk coaencTBus
6naroTBOpUTENLHOCTU 1 AyXOBHOMY pa3Butuio OTevecTBa 01.12.2017 31.12.2017 30
"MEPECBET" (AkunoHepHoe o6LecTBO)

Y®K no r.Mockse NPHC Ne6-HAC 01.12.2017 31.12.2017 30
Y®K no r.Mockee NPHC Ne6-HADN 01.12.2017 05.12.2017 4
Y®K no r.Mockse MOHC Ne6-Hanor Ha npubbinb 01.12.2017 31.12.2017 30
Y®K no r.Mockse MPHC Ne6-cTpaxoBble B3HOCHI 01.12.2017 15.12.2017 14
CoTpyaHuku opraHmsauum - 3I1 01.12.2017 05.12.2017 4

UemoyHuk: 1. Pacyemsbl OueHuwuka

CTtaBka AMCKOHTMPOBaHMA (HOpMa AMCKOHTA) OnNpeAenseTcs ¢ y4eToM anbTepHaTMBHOW 3D(PEKTUBHOCTM
ncnonb3oBaHusa Kanutana. WHelMm cnoBamu, cTaBka OWCKOHTUPOBAHWS - 3TO Xeraemas (oxugaemasi)
HOopMa npUObINLHOCTU (PeHTabenbHOCTM), T.e. TOT YPOBEHb [OOXOAHOCTU WHBECTUPYEMbIX CPEACTB,
KOTOpbIi MOXeT ObiTb obecneyeH npu NoMelleHun KX B obLwedocTyrnHble (UHAHCOBbIE MEXaHU3MbI
(6aHkn, dnHaHcoBble KOMNAaHMKM U T. N.). Ycnosus Beibopa cTaBku ANCKOHTa NpeAacTaBneHbl B Tabn. 18.

Tabnwuua 18.
YcnoBusi BbiGopa CTaBKM AUCKOHTa

Tvn 3HauyeHue

NPoLeHTHO cTaBKa S A T PeTpocnekTuBHbIV nepuop, WcToYHMK AaHHBbIX
o www.cbr.ru
MpoueHTHasa cTaBka no MegnuaHa 3a peTpoCcneKTUBHbIN Hos6pb 2016 1. — okTsiGpB 2017 . WWW.CDF.ru
aenosuTtam nepviog (MpunoxeHne 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwukKa.

BenuunHa ctaBku OUCKOHTa onpefensanachb Ans Kaxaoro obasatenbcTsa vHAMBuAyanbHo. PesynbTathl
pacyeTa CKOPPEKTUPOBAHHOM CTOMMOCTM CPOYHOW KPEeOUTOPCKOWM 3afd0SHKEHHOCTUM MpencTaBrieHbl
B Tabn. 19.

Ta6nuua 19.
Pe3ynbTathbl pacyeTa CTOMMOCTM CPOYHOMN KpeguTopckom 3agomkeHHocTn OO0 «KanutanTanm»

Cpok no
KOHEeYHoW AaTtbl CraBKa Koadhdpunumenr
noratwieHus, BUCKOHTa, % AVCKOHTUPOBaHUSA
aHen

Cymma
HanmeHoBaHue kpeauTopa 3a[10/MKEHHOCTH,
py6.

CKoppeKTUupoBaH
Hasl CTOUMOCTb,
py6.

AKUMOHEPHbIN KOMMepYecknin 6aHk
cogencTens 6rnaroTBopUTENLHOCTM U

[yxoBHOMY passuTuto OTeyecTBa 3432 203,39 30 8,12 0,99680 3421 220,00
"MEPECBET" (AkunoHepHoe

obuecTBo)

Y®K no r.Mockse UOHC Ne6-HAC 2589 769,89 30 8,12 0,99680 2581 483,00
Y®K no r.Mockse NOHC Ne6-HODI 41 340,00 4 8,12 0,99914 41 304,00
Y®K no r.Mockse MPHC Ne6-Hanor Ha 168 160,00 30 812 0.99680 167 622,00
npubbInb

YOK no r.Mockse MOHC Ne6- 78 411,80 14 8,12 0,99701 78177,00
CTpaxoBble B3HOChI

CoTpyaHuku opraHusauum - 3I1 213 060,00 4 8,12 0,99914 212 877,00
Wroro: 6 502 683

UNemoyHuk: 1. Pacyemsbi OueHwuKa.

Co0oTBETCTBEHHO CKOppEKTUpOBaHHast CTOUMOCTb KPeANTOPCKOM 3aA0MKEHHOCTU COCTaBUT
6 502 683 py6.,

4YTO 3KBMBAJIEHTHO C y4eTOM OprrﬂeHMVI cymme
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6 503 TbIC. pyb.
3HaueHue cmoumocmu akmuea, NpuHUMaemoe K pacdemy — 6 503 meoic. pyo.
Ooxoabl 6yayLimx nepnoaos.
B coomeemcmeuu ¢ daHHbiMU barnaHca, Obuwecmeo He umeem OaHHO20 suda 0bsi3amernibcma.
OueHoYHble 0b6s3aTENBLCTBRA.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmso He umeem OaHHO20 suda 0bsi3ameribCcma.
[Mpoune KpaTKoCpoUHble 06a3aTeNnbLCTBA.

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmso He umeem 0aHHO20 suda 0bsizamernbcme.

Pe3ynbTatbl pacyeTa CKOPPEKTMPOBaHHOM CTOMMOCTM o0bsizatenbcTB OOwecTBa npeacTaBrneHbl B
Taon. 20.

Tabnwua 20.
Pe3ynbTathbl pacyeta ctroumocTtn obsasartenbctB OO0 «KanutanTanm»

B e ———— BanaHcoBas ctoumocTb, CKoppeKTUpoBaHHasi CTOUMOCTb,
ThbiC. py6. TbIC. py6.
[onrocpoyHble 3aemMHble CpeacTBa 0 0
OTnoXeHHble Hanorosble 0bsi3aTen-cTBa 0 0
Mpoune gonrocpoyHble oba3aTenbcTea 0 0
KpaTkocpouyHble 3aeMHble cpeacTsa 6 522 6 503
KpeouTopckasi 3af0mKeHHOCTb 0 0
3a00MmKeHHOCTb y4acTHMKaM Mo Bbinnare JOXOA40B 0 0
[oxoabl 6yayLwimx nepuoaos 0 0
OueHoYHble 0bs3aTenbCcTBa 0 0
Mpoumne kpaTkocpoyHble 0b6s3aTenLCcTBa 0 0
WToro o6s3atenbcTBa, NPMHUMaeMble K pacyeTy 6 522 6 503

UemoyHuk: 1. Pacyemsi OueHwukKa.

4. PacyeT M TOroBol CTOMMOCT/N OOBbLEKTa OLLEHKMU.

PesynbTaThl pacyeTa CKOpPEeKTUPOBAHHON CTOMMOCTU YMCTLIX aKTMBOB NpeAcTaBreHbl B Tabn. 21.

Ta6bnuua 21.
PacyeT cTOMMOCTH CKOPPEKTUPOBaHHbIX YMCTbIX akTuBoB 000 «KanutanTanm», Thic. py6.

= CkoppeKTUpoBaHHasi
HaunmeHoBaHue nokasarenen BanaHcoBas cTOMMOCTb
CTOMMOCTb

Bcero aktuBbl 17 195 17 189
Bcero obszatenbcTBa 6 522 6 503
CKOpPEKTUPOBaHHas CTOMMOCTb YMCTbIX aKTMBOB 10 686

CTOMMOCTbL COGCTBEHHOro KanuTana, Ha KOHTPOJIbHOM U

10 686
NIMKBMOHOM YPOBHE, ThIC. Py6.

UNemoyHuk: Pacyem OueHujuKa.

Takum ob6pasom, ctoumoctb pgonu 100,00% B yctaBHom kanutane OOO «KanutanTanmy,
paccuynTaHHasi cpaBHUTENbHbLIM MOAXOAOM, MO COCTOAHUIO Ha AATy OLEHKU, C Yy4eTOM MPUHATbIX
OonyLweHUn, N OKPYriieHnn, CocTaBnseT:

10 700 000 py6.
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NMPUNOXEHMUE 5

PacuyeT cTOMMOCTU aKTMBOB U 00Ai13aTenNbCTBO
AO «MeraAHBecT»
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1. UcxoaHble paHHbIe AnNA NpoBeAeHUA pacyeToB.

VicxogHble paHHble Ans opmypoBaHMs pacyeTHbIX Mpoueayp NpYHUManMCb Ha OCHOBe aHanu3a
Byxrantepckoro 6anaHca O6wectBa no coctosHMo Ha 22.12.2017 r. Bugbl v pasmepbl craten
yyacTBylWMX B pacyete ctommocTM OO6LwecTBa, MO COCTOSHMIO Ha AaTy oueHku - 22.12.2017 r.,
npeacrasneHsbl B Tabn. 1.

Ta6bnuua 1.

AKTUBLI U o6s3aTenbcTBa OOLWecTBa

HaumeHoBaHue ERIRLEE,
ThbIC. py6.
HematepuanbHble akTuBbl 0
OcHOBHble cpeacTBa 0
[loxoaHble BNOXEHWS B MarepuarbHble LLleHHOCTN 0
[onrocpoyHble (hUHaHCOBbIE BNOXEHUSA 2672715
OTNOXeHHbIE HanoroBble akTUBbI 0
Mpoyne BHEOGOPOTHbIE aKTUBLI 0
3anacsl 0
Hanor Ha go6aBneHHyo CTOMMOCTb MO NPMOGPETEHHBIM LIEHHOCTAM 0
[ebutopckasn 3agomkeHHocTb (6onee 12 mecsiLieB) 0
[lebutopckas 3agomkeHHOCTb (80 12 MecsLeB) 2 575537
KpaTkocpoyHble (hMHAHCOBbIE BNOXEHNSA 722 588
[leHexHble cpeacTBa 5
Mpoure 06opoTHbIE aKTUBbLI 5
WTtoro aktusoB 5970 850
3alimMbl 1 KpeauTbl (AONrOCPOYHbIE) 0
OTnoXeHHble Harnorosble 06s3aTensLCTBa 0
Mpoure ponrocpoyHbie obsi3aTenscTBa 0
3alimMbl 1 KpeauTbl (KPaTKOCPOYHbIE) 0
KpeanTopckas 3afomKkeHHOCTb 2 597 005
Hoxoabl 6yayLmx nepuoaos 0
OueHoYHble 06A3aTenbLCTBa 0
Mpoure kpaTKOCpPOUHbIe 0bs3aTenbCTBa 0
WTtoro o6ssartenbcTB 2 597 005

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKom.

OO0LecTBO HE MMEET creumann3MpoBaHHbIX akTUBOB (cneLmnanM3npoBaHHbiM akTUBOM NPU3HAETCS aKTUB,
KOTOPbI HE MOXET ObITb NPoAaH Ha PbiHKE OTAENIbHO OT BCero busHeca, YacTblo KOTOPOro OH ABMSAETCH, B
cuny YHWKanbHOCTU, 06YyCrnoBNeHHOW creLuvann3MpoBaHHbiM XapakTepoM, HasHaYeHUEM, KOHCTPYKLIMEN,
KOHdUrypaumen, coctaBoM, pasmMepomM, MECTOMNOSIOKEHNEM U APYIMMW CBOMNCTBaAMU aKTUBA).

Mpu NnpoBeaeHUn NepeoLieHKn akTMBOB 1 0bs3atenscTB ObLecTsa, B Cny4ae ecnvm CTOMMOCTb akTuBa unm
obs3aTenbcTBa ABMSIeTCs HesHaumTenbHon, OUeHLWMK MMeeT MpaBO HE OCYLLECTBMATb UX NMEPEOLEHKY
(MeToamyeckne pekoMeHauum MO  OueHOYHoW gedartenbHocT  «OueHka PbIHOYHOW  CTOMMOCTMU
npeanpustusy, Komutetr TIMIM P® no oueHouyHoOW p[eATenbHocTu). [Onsi onpedeneHust  YpOBHS
CYLLEeCTBEHHOCTM BarnioTbl 6anaHca YyCTaHaBnMBaEeTCH KPUTEPUN, WMELWUA peKkoMeHOAaTerbHbIN
xapakTtep, paBHbin 2% (MeToanyeckne pekomeHgauumn «OnpegeneHme ypoBHS CyLLLECTBEHHOCTU»).

BcneacTteme 3TOro akTuBbl M NaccuBbl (06s3aTenbCTBa), KOTOPbIE COCTABMASIOT Manyto YacTtb (2% n meHee)
B BantoTe GanaHca, He NoAnexaT KOPPEKTUPOBKE BBUAY HUHYTOXHOW CTENEHU BIIUSHUSA KOPPEKTUPOBKA Ha
NTOroBbIN pe3yrbTar.

2. PacueT cKOppeKTUpoBaHHOMW CTOMMOCTU aKTUBOB.

AKTUBbI, yqyacTteBywuine B pacyeTte — 3TO OEHEeXHOe U He OEeHEeXHOe MMYLLeCTBO OOuwecTtBa, B cocTaB
KOTOPOro BKIOYaKTCA BHGOﬁOpOTHbIe n 060pOTHbIe akTmBbl. OCHOBHbLIM Kputepmnem geneHna aktuBoB Ha
BHeO60p0THbIe n 060pOTHbIe ABNAETCA CpPOK o6pau.|,eHV|;|. BHGOGOpOTHbIe aKTMBbl Y4YaCTBYHOT B
HECKOJIbKMX MPOU3BOACTBEHHbIX LUUKINax M UCNOJb3yHTCA bonee opgHoro ropga. O60pOTHbIe aAKTUBbI
HaXxoO4ATCA B TEeKyLlueM XO34NCTBEHHOM o60p0Te 1 UCMOJ1Ib3YKTCA B Te4eHne OHOro roga.
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HemaTepuanbHble akTuBbI.

CornacHo TBY 14/2000 «YuyeT HemaTepuanbHbIX aKkTMBOB» K HemaTepuarbHbIM akTuBamM MOryT ObiTb
OTHecCeHbI crneayolme 06beKTbl — OOBEKTbI UHTENNEKTYarbHOW COBCTBEHHOCTU (MCKMOYNTENBHOE MPaBo
Ha pe3ynbTaTbl MHTENNEeKTyanbHON AeATeNnbHOCTH):

e VCKMIOUMTENBbHOE nMpaBO naTeHToobnagartenss Ha wu3obpeTeHue, NPOMbILWNEHHbIM 0b6pa3sed,
nornesHy Mogens;

e  WCKMHOUUTENbHOE aBTOPCKOE NMpaBo Ha nporpammel ans IBM, 6asbl AaHHBbIX;

. nMmyuieCtBeHHoe npaBo aBTopa WU WHOro npaBoo6na,u,aTenﬂ Ha Tonomnormn wuHTerpanbHbIX
MUKPOCXEM;

L] UCKNYnTenbHOE npaBO Blagenbua Ha TOBaprII7I 3HaK U 3HakK OﬁCJ‘Iy)KI/IBaHI/IFl, HanmeHoBaHune
MecCTa NPONCXoXXAeHNA TOBApPOB,

L] UCKIN4YnTenbHoe npaso nateHToobnagarTensi Ha CeNeKUMOHHbIE AOCTVKEHNS.

B coctaBe HemaTepuasibHbIX akTMBOB YUMTLIBAKOTCS Takke AenoBas penyTaums opraHusauum (ryasunn) u
opraHu3auMoHHble pacxodbl (pacxofpl, CBA3aHHbIE ¢ 0b6pa3oBaHMEM HPUANYECKOTO NuLA, NPU3HaHHbIE B
COOTBETCTBUW C y4peauTenbHbIMU JOKYMEHTaMM YacTbio BKMada Y4acTHUKOB (ydpeauTenei) B yCTaBHbIA
(cknapoyHbIA)  kanuTan opraHu3auumn). B cocTtaB HemaTepuanbHbIX aKTMBOB HEe  BKIOYAKOTCA
WHTeNneKTyanbHble U AenoBble KavyecTBa NepcoHana opraHusauum, ux Ksanudukauus 1 cnocoBHOCTL K
TPyAy, NOCKONbKY OHW HEOTAENUMbI OT CBOMX HOCUTENEW N HE MOTYT BbITb MCMONb30BaHbl 6€3 HX.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obujecmeo He umeem 0aHHO20 suda akmusa.
OcHOBHble cpeacTBa.

B cootBetctBUMM C [lonoxeHneMm Mo OyxranTepckoMmy y4eTy "YuyeT OCHOBHbIX cpeacts" TlBY 6/01,
yTBepxaeHHbIM Mpukaszom MuHuctepctBa pmHaHcoB Poccunckon ®epepauun N 26H ot 30.03.2001 .
(pea. oT 18.05.2002 r.), K OCHOBHbIM CpPeACTBaM OTHOCATCS: 3OaHUSl, COOPYXXeHUsl, paboyme N curoBble
MaLUMHbI 1 obopyaoBaHMe, U3MepUTenbHbIe U perynupyoLwme npubopbl 1 YCTPOMCTBA, BblYMCIUTENbHANA
TEeXHWKa, TPaHCMOPTHblE CPEeACTBA, WHCTPYMEHT, NPOW3BOACTBEHHLIN N XO3AWCTBEHHbLIN WHBEHTapb U
NPUHAANEXHOCTN, paboynit, NPOOYKTUBHbIN W  MAEMEHHOW CKOT, MHOTONeTHMEe HacaxaeHus,
BHYTPMXO3SIMCTBEHHbIE AOPOrM U MpoYMe COOTBEeTCTBYOLME 0ObekTbl. B coctaBe OCHOBHbIX CPeacTB
YUNTBLIBAIOTCA TakKke: KanuTarbHble BIIOXEHWS Ha KOpPeHHOoe YyrnydlleHuwe 3emefb (OCylumTenbHble,
opocutenbHble U Apyrne menuvopatuBHble paboTbl); kanuTanbHble BNOXEHUS B apeHAoBaHHble 06beKThbl
OCHOBHbIX CpeACTB; 3eMerflbHble Y4acTkM, OOBbeKTbl Npupodononb3oBaHWs (BOAA, Heapa W Apyrue
NpupoaHbIEe pecypcsl).
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmso He umeem 0aHHO20 suda akmusa.
JonrocpoyHble PrHAHCOBbIE BAOXKEHUS.
B cootBetctBUM ¢ n.3 MNMBY 19/02 k chrHAHCOBLIM BIIOXEHUSIM OTHOCATCS:

e [OCYLApPCTBEHHbIE Y MyHULMNAmNbHbIE LeHHble Bymaru;

e LEHHble Dymarn Opyrmx opraHusauui, B KOTOPbIX AaTa WU CTOMMOCTb MOralleHus onpegerneHb
(obnurauun akuMoHepHbIX 00LLECTB, KOpNopaTUBHLIE BEKCENS U (PUHAHCOBLIE BEKCENS);
e BKMagbl B yCTaBHble (CKMagouyHble) KanuTanbl ApYrux opraHu3aumi (B TOM 4UCre [OYEepHUX U
3aBUCKMMbIX XO35IMCTBEHHbLIX 00OLLECTB);
e BKMagbl MO JOrOBOPY MPOCTOro ToBapuLLecTea (y opraHn3aun-topapuLLa);
e NpeaoCTaBlEHHbIE 3aiMbl OPYTMM OpraHn3auusimv;
e [eno3uTHble BKNaabl B KPEOUTHbBIX OpraHn3auusix;
e pebutopckasi 3a00IMKEHHOCTb, MPMOBPETEHHAs Ha OCHOBaHUKM YCTYMKX NpaBa TpeboBaHus.
K mnonrocpoyHbiM (OUHAHCOBLIM BIOXEHMSIM OTHOCATCSt (PMHAHCOBLIE BIOXEHMS!, CPOK BO3BpaTa KOTOPbIX
npesbiwaeT oavH rog. K HUM OTHOCATCHA naeBble BKMafbl B YCTaBHbIE KanuTarbl OPYTMX OpraHv3auum,
akuMM OOYEPHUX U 3aBMCUMMbIX OpraHu3auui, MHble akuum, NpuobpeTeHHble B LEnsx Ux yaepxaHus B
TeYeHne HeonpeaeneHHoro cpoka, obnurauumn n gpyrme AOSroBble LEHHble Oymaru, yaepXxvBaemble OO
norawleHusl, ecnn oHo oxugaetca 6onee yem 4vepes 12 mecsueB. B gaHHyo kaTteropmio BXoasT 3almbl,
BbldaHHbIE Ha ONMTENbHbIN CPoK (bonee 12 mecsueB), MO KOTOPbIM HE MpegnoriaraeTcsa ycTynka npaea
TpeboBaHuS.
BanaHcoBasi CTOMMOCTb JA@HHOIO akTuBa cocTaBnsieT 2 672 715 Tbic. py0. YAenbHbIN BEC 4aHHOIO akTuBa
coctaBnsieT 44,76% oT o0uen CTOMMOCTU akTUBOB. [laHHble O AONrOCPOUHbIX (PMHAHCOBbLIX BNOXEHUSAX
O6uecTBa npeacraeneHbl B Tabn. 2.
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Tabnuua 2.
[aHHble 0 AoNrocpoyYHbIX hpuHaAHCOBLIX BroxeHusx ObuecTBa

KonuuyecTBo akuumm, wWr. [ons B ycTaBHOM KanuTarne,

HanmeHoBaHue akTuBa BanaHcoBas cToMmocTb, py6.

(ansa NAO u AO) %

OO0 "ArpoHoBa-N" - 46,818181638 2 576 519 840,00
Akuwnmn BeralnBect/ 1-01-84097-H 90 000 3,00 96 194 700,00
WUtoro 2672714 540

Ucmoyruk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoM.

lMpn NnpoBedeHMN HacTOSALLEN OLIEHKM CTOMMOCTb BIIOXKEHUIM B YCTaBHbIE KanuTanbl ApYrUx opraHusauun,
cofepxalume nepekpé€ctHoe BnageHuwe akuuamu (akumm AO «BerallHBecT»), mckniovanacb U3 pacuveta
CKOPPEKTUPOBAHHOM CTOMMOCTU aKTUBOB.

[na KOpPEeKTUPOBKM Y4ETHOW CTOMMOCTU MPOYMX BIOXKEHWA B YCTaBHble Kanutanbl OPYrnx opraHusaummn
ncnonb3oBanachb 3aBUCMMOCTb Buaa

— *
C.,,=C*D,
roe:
C... - croumocTb 100 % ycrasHoro kanutana ObwecTsa;

D - ponst AO «BeralHBecT» B yCTaBHOM KanuTtane paccmaTtpusaemoro O6LiecTsa.

Pesynbtatel pacyeta ctoumoctn 100% pone B yCTaBHbIX KanuTanax Apyrux opraHusauui
npeacrtasneHsl B MpunoxeHusax 1.

PesynbTatbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTM [0Nen B YCTaBHbIX KanuTanax [OYepHUX W
3aBUCKMMbIX 00LLEeCTB npeacTaBneHsbl B Tabn. 3.
Tabnuua 3.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTM AOJIel B yCTaBHbIX KanuTtanax
AOYEePHUX U 3aBUCUMBbIX 06|.I.|eCTB

H CroumocTb 100% ycTaBHOrO [lons B ycTaBHOM KanuTane, CKOppeKTUpoBaHHas
aumeHoBaHuWe aKTUBa

KanuTana, py6. % CTOUMOCTb, py6.
Jons B YK OO0 "ArpoHosa-/1" 5 709 000 000 46,818181638 2 672 849 990
Wtoro 2 672 849 990

UcmoyHuk. 1. JaHHbie, npedocmasneHHble 3aka3qukom. 2. Pacyemsi OyeHwuka.
MToroBoe 3Ha4eHne CKOPPEKTUPOBAHHON CTOMMOCTM COCTaBUT:
2 672 849 990 py6.
YTO 9KBMBASIEHTHO, C Y4ETOM OKPYrEHWI:
2 672 850 Tbic. pyb.
3HayeHue cmoumocmu akmuea, npuHUMaemoe K pacyemy — 2 672 850 mbic. py6.
JoxoaHble BNOXeEHWs B MaTepuanbHble LIEHHOCTMU.

[doxoOHble BMOXEHUS B MaTtepuanbHble LEHHOCTU — BIIOXEHUA B MaTepuanbHble LIeHHOCTW,
npenoctaBnsieMble 3a MNnaTy BO BpeMeHHOe BraJeHue U Monb3oBaHWe (BKMoYass Mo [oroBopy
(bMHaHCoBOW apeHabl, No AOroBopYy MpokaTa), C Lenblo NofyyYeHns goxoaa.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuecmeo He umeem 0aHHO20 8uda akmusa.
OTnoXKEHHbIE HANOroBble aKTUBbI.

B cootBetctBMM ¢ [IBY 18/02 noa OTNOXEHHbIMW HamNoOroBbIMW akTMBaMW MOHMMAaeTCsas Ta 4acTb
OTITOXKEHHOrO Hamnora Ha npubbinb, KOTOpasi OOMMKHA MPUBECTU K YMEHbLUEHWIO Harmora Ha npubbinb,
noanexatllero ynnarte B OIO4XeT B CrieayoLemM 3a OTYETHBIM UMK B MOCMEAYIOLLNX OTHETHbIX Nepuoaax.

OTnoxeHHble HarnoroBble akTUBbLI PABHAIOTCS BENUYUHE, ONpeaensaemMon Kak npom3seneHne BblYMTaeMbIX
BPEMEHHbIX pa3HuL, BO3HUKLLMX B OTYETHOM NEpPUOAE, Ha CTABKy Hanora Ha npubbinb, yCTaHaBIMBaAEMYHO
3akoHopaTenbcTtBOM Poccuickon defepaumm o Hanorax n coopax M OeCTBYIOLLEN HA OTYETHYHO AaTy.
OTnoXeHHblE HANOroBble akTUBbLI OTpaXalTca B OyxranTepckom ydeTe no gebeTty cyeTa OTMOXEHHbIX
HaIoroBbiX aKTUBOB, B KOPPECMOHAEHLMN CO CHETOM Yy4yeTa pacyeToB Mo Hanoram u coopos. lNpu aToM B
aHanuMTU4YecKOM y4deTe, OTMOXEHHbIE HaroroBble akTUBbl YYMTbIBAOTCA AW depeHLMpoBaHO MO Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIIA BblUMTaeMas BPEMEHHasi eguHuLa.

Taknm obpasom, Bug aktmea «OTMNOXEHHbIE HANOroBble aKTMBLI», NMPeACcTaBnsieT CoOOM aKkTUB Kak Obl
3aMMCTBOBaHHbIN Yy rocydapcTBa Ha BpeMsi, HeobGxoAMMoe Ansi ynnaTtbl Hamora Ha npubbinb, U paBeH
Takow e BernnymnHe OeHeXHbIX CpeacTB.

B coomsemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem 0aHHO20 suda akmusa.
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[Mpoyre BHEOOOPOTHbLIE aKTUBbI.

Moa npounmmu BHEOGOPOTHLIMU aKTMBaAMM MOHMMAOT BESIMYUHY aKTMBOB, HE HalLEALUX OTpPaXKeHue Mo
npeabiayLWwmm cTaTbsiM BHEOOOPOTHbBIX aKTUBOB.

B coomseemcmasuu ¢ daHHbIiMU banaHca, Obwecmeo He umeem OaHHO20 suda akmusa.

3anachl.

B kauecTBe MaTepuansHO - NPOM3BOACTBEHHbIX 3aNacoB MPUHUMAOTCS aKTUBbI:

e /CMOSb3yeMble B KadeCcTBe Cbipbsi, MaTepuanoB M T.N. NpuM MNPOU3BOACTBE MNPOAYKLIMM,
npegHa3Ha4YeHHOW Ansi NPOAaxu (BbIMONHEHMS paboT, oka3aHusa ycnyr);

e rpefHa3HaYeHHble AN NPOLAXM;

® YCMOMb3yeMble ANs1 YIPABEHYECKMX HYXK OpraHmM3aLmm.
[oToBas NpoAykuMst ABNAETCH YacTblo MaTepuarnbHO - NPOU3BOLACTBEHHbIX 3anacoB, NpeAHa3HayYeHHbIX
Ons npodaxu (KOHEYHbI pes3ynbTaT MPOUM3BOACTBEHHOrO LMKIIA, aKTMBbl, 3aKOHYEHHble 00paboTKoWn
(komMnnekTaumnemn), TEXHUYECKME N KAYECTBEHHbIE XapaKTEPUCTUKU KOTOPbIX COOTBETCTBYIOT YCHOBUSIM
goroeopa unu TpebOoBaHUSAM MHbIX [OKYMEHTOB, B Cry4yasiX, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBMAKTCA 4YacTbld MaTepuarnbHO - MNPOW3BOACTBEHHbLIX 3amnacoB, MNPUODOPETEHHLIX WK
NONy4YeHHbIX OT APYIMX OPUANYECKUX UITN DUBNYECKUX ML, U NpeHAa3HAYeHHbIe AN NpoaaXxu.
B coomseemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem O0aHHO20 suda akmusa.
HOC no npno6peTeHHbIM LIEHHOCTSIM.

Mo gaHHOW CTpoke NokasblBaeTCA CyMMa, y4YMTbiBaemasi Mo COCTOSHMIO Ha AaTy COCTaBNEHNs OTYETHOCTU
Ha cueTe 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.

B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem daHHO20 8uda akmusea.

Oebutopckasa 3a00mKEHHOCTb.

[ebutopckas 3ad0MmKeHHOCTb — 3TO CyMMa CpeacTB, KOTOPYH [AOMKHbl AaHHOMY npeanpusaTuio
pasnnyHble KOHTpareHTbl (Apyrne npeanpusTus, paboTHUkK). [ebuTopckas 3a40MKEeHHOCTb AenuTcs Ha
0ebnTopCKyo 3a40/MKEHHOCTL, NNATEXM MO KOTOPOW OXUOAKTCS B TEYEHUE OOHOrO roaa, u A4ebutopckyto
3a00/MKEHHOCTb, NNAaTEXM Mo KOTOPOW OXNAAKTCS B TEYEHUE Nepuoaa CBbille O4HOro roaa.

[ebuTtopckasi 3ad0IMKeHHOCTb MpeacTaBnseT cobon OTBMNEYEeHMEe UX XO3SIMCTBEHHOro obopoTa
COGCTBEHHbIX OOOPOTHLIX CpeacTB  MpeanpusTvsl, T.e. MX uMMMobunmsauuo. 3TOT npouecc
conpoBoXaaeTcAa KOCBEHHbIMU MNOoTepAMU B Aoxodax npeanpuaTtua (OTHOCI/ITeJ'IbHaﬂ 3HAYNMOCTb 3TUX
noTepb TEM Bblle, YEM BbILLE TEMM UHPNALUN).

B akoHOMMYeckoM cMbicnie «aebuTopckasi 3a4oiHKEeHHOCTb» MpeAcTaBnseT coboi UCTOPUYECKUI
nokasaTefb, BblpaXaloLWMin CTOMMOCTb WCMOMb30BaHHLIX B MPOLUMOM [AEHEXHbIX M MaTepuanbHbiX
PECYpCOB MPEANnpUsiTUSl, He BO3MELLUEHHbIX [0 HACTOSILEero BpeMeHW, Mo KOTOpbIM Mpeanpustue
coxpaHsieT hopManbHO-opUaMYEcKMe Npasa Ha yaoBNeTBOPeHNE COOTBETCTBYIOLLMX TpeGoBaHNI.

B obuwem crniyyae pacyeT CTOMMOCTM OEOMTOPCKOM 3a40MKEHHOCTM MPOU3BOAMIICS C UCMONb30BaHMEM
OBYX METOOUK:

o KO3 PUUNEHTHON METOAUKM;

e  METOAMKM OUCKOHTUPOBAHUS OEHEXHbIX MOTOKOB.
KoadhdumumneHTHaa meToguka pacyeTta 4ebUTopckon 3a40MKEHHOCTH.

CywHocTb gaHHoro crnocoba cocToUT B TOM, YTO CTOMMOCTb 4eOUTOPCKOM 3a40SKEHHOCTU YMEeHbLLaeTcs
Ha onpegeneHHbli KOddMUUMEHT, B 3aBUCMMOCTM OT cpoka Hennatexa. OCHOBHas pacdeTHas
3aBMCUMMOCTb MMEET criefyoLWwui BUA:

gs = C063 *K(T)’
roe:

C}, - cKoppeKTMpOBaHHasi CTOMMOCTb AeBUTOPCKOI 3a40MKEHHOCTY;
5, - BanaHcoBasi CTOMMOCTb A€GUTOPCKOI 3aA0IKEHHOCTH;

K(T) - KO3hpULUMEHT, 3aBUCALLMIA OT CPOKa CyLLECTBOBAHUSA 3a40/MKEHHOCTN.

LWkana koaddMLUMEHTOB ONCKOHTUPOBAHWUS, COCTaBfiEHHAss Ha OCHOBE BEPOATHOCTUM Oe3HafexHOCTU
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npefcraeneHa B
Tabn. 4.
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Ta6bnuua 4.
LLkana ko3adcpuuneHTOB ANCKOHTUPOBaHUA

CpOK CylLlecTBOBaHNSA
AeGuTopckoi 1-2mec. | 2-3mec. | 3-4mec. | 4-5mec. | 5-6 mec. fz=zs Ceeiwe
mec. 24 mec.

33[10/KEHHOCTH, Mec.

Koadxpmumert 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
ANCKOHTMPOBaHUA

Ucmoynuk: 1. http://www.inbico.ru/.
MeTOﬂ,MKa ONCKOHTUPOBaHUA OEHEeXHbIX NOTOKOB.

CornacHo gaHHOM MeToOMKe CTOMMOCTb [OeBGMTOPCKOW 3a[0/MKEeHHOCTM onpedenseTcs Ha OCHOoBe
npuHUMNAa U3MEHEHUSI CTOMMOCTU OeHer Bo BpeMeHW. [N akTMBOB, He npeaycMmaTpyBaloLIMX BbiNnaThbl
NepuoanYecKkoro NpoLEeHTHOro 40X04a, pacyeTHasn 3aBUCMMOCTb UMeeT BUA:

Cds’ = NOs*K(I’t1 p) ’
rge:

N ,, — 6anaHcoBasi CTOMUMOCTb €6GUTOPCKOI 3a0MKEHHOCTH;

K(i;t; p) - k0atbdMLMEHT OMCKOHTUPOBAHUSA, PACCYMTLIBAEMBIN KaK (DYHKLIMS OT CTABKM AMCKOHTA, CPOKa
[0 noralleHust 3aJ0/HKEHHOCTN U BapuaHTa norallueHusi (paBHOMEPHO UMW OOHOW CYMMOM).

npl/l 3TOM KOS(b(bMLI,I/IeHT OUNCKOHTUPOBaHUA MOXeT pacCHUTbIBATbCA OBYMA cnocobamun, B 3aBUCMMOCTM
OT XapakTepa noraweHna 3agofKeHHOCTHU.

,D,J'Iﬂ 3a40IKEHHOCTI, norawaemon €ONHOBPEMEHHO MNpu HacCTynneHUn CpoKa, MOXeT ObITb NpUHATA
crnegywuwlada pacHeTHada 3aBUCMMOCTb!

1

K@ P) = —5:
@+

rge:

i - 3Ha4YeHne CTaBk OJUCKOHTUPOBaHUA (Hopma ,EI,MCKOHTa);

t — cpok oo noraweHns 3ag0MKEHHOCTU, AHEN.

[na 3af0mKeHHOCTH, NorallaeMol B TeYeHWe nepuoda, npv OONyLWeHUM O paBHOMEPHOCTM MoralleHust,
MOXeT ObITb NPUHATA CreayoLlas pacyeTHas 3aBUCMMOCTb:!

. 1
K(;t; p) = W :
roe:
| - 3HAuEeHMe cTaBKM ANCKOHTUMPOBAHWS (HOPMa JUCKOHTA);
t — cpok o0 noralleHns 3ag0MKEHHOCTU, AHE.
AHann3 gebuTopcKom 3a00MKEHHOCTH.

BanaHcoBas (y4eTHas) CTOMMOCTb JAaHHOIo BuAa aktmea coctaenseT 2 575 537 Tbic. py6. dons agaHHoro
Buga aktmea coctaenseT 43,14 % oOT BenuuMHbl BanoTbl OanaHca. [pegocTaBneHHble 3aka3vyuMkoM
OLIEHKM AaHHble MO CTPYKType AebnTopCcKOoN 3a40MMKeHHOCTN NpeAcTaBneHbl B Tabn. 5.

Tabnuua 5.
[laHHble 0 CTPYKTYpe AebuTopckom 3afomkeHHocTn ObwecTea

Oarta

XapaktepucTuka
noraweHus =
HaumeHoBaHue Cymma Aara nmbo cpok 3aA0KeHHOCTH BeposATHOCTb HEpanE LI
3a[10/KEHHOCTH, BO3HUKHOBEHUSA (6e3HapexHasn, CpOK noratueHus
.qeGMTopa onnarbl BO3BpaTa
py5 3a40JKeHHOCTU npocpoYeHHasn, 3a40JKEHHOCTU
cornacHo
TeKyLias)

[oroBopy
SAQ "M "CKb 574,57 24.03.2017 17.04.2018 TekylLas 100% 17.04.2018
KoHnTtyp",
QOO0 "Bpokepckas 177 769,53 22.12.2017 [lekabpb 2017r TekyLyast 100% Nekabpb 2017
komnanus "PEFMOH" ! T
NOHC POCCHM Ne
6 MO I'. MOCKBE- 4775,00 2016 . 2016r TekylLas 100% 2018r
CTpaxoBble B3HOCHI
000 "PEIVIOH 49 600,27 29.11.2017 31.12.2017r TexkylLas 100% 31.12.2017
WHdppacTpykTypa
f)rgr%HFT’..e“"CTpaTOp 15 000,00 23.10.2017 31.12.2017 TekylLas 100% 31.12.2017
CotpyaHukn 8 000,00 05.12.2017 28.12.2017 Tekywyast 100% 28.12.2017
opraHusauumn
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Q00" T{eerp,omeHxr HHBeCTHIIL

Oata X
N o apakTepucTuka )
Cymma Oata 3a40MKEHHOCTHU BepoATHbIN
HaunmeHoBaHue nm60o cpok BeposATHoCTb
3afjomkeHHocTH, | Bo3HMKHOBeHUs (6e3HapexHasn, CpOK noraiueHus
ne6uTopa onnartbl BO3Bpara
pyo6. 33[0MKEHHOCTN NpOCpoYeHHas, 3340/KEHHOCTHN
cornacHo
TeKyLas)
Aorosopy
00O "KoHuepH
"POCCUYM" 2 575 000 000,00 19.10.2017 15.04.2018r TekyLas 100% 15.04.2018
N®OHC POCCUU Ne
6 MO I'. MOCKBE - 282 064,00 28.11.2017r 31.12.2017 TekyLas 100% 31.12.2017

Harnor Ha npubbinb

Wtoro 2575537 783,37

Uemoynuk: 1. JaHHble, npedcmasneHHble 3aKka3quKom.
[Mpn npoBegeHNN HaCTOSLLEN OLIEHKM LEeNaMm aHanm3a ebutopckon 3ag0mKeHHOCTM ABNSAMNUCSH:
e onpeferneHne nepeyHs KoppekTupyemom aebntopckon 3ag0MmKeHHOCTH;
e onpeperieHne Hanny4dlero MeTona KOppPekTUPOBKN JeOUTOPCKOM 3a40MKEHHOCTMW.
OnpegeneHne nepeyvHst KOppekTMpyemon 0ebuTopckon 3ag0mKEHHOCTH.

AHanu3 npeacTaBneHHbIX AaHHbIX NOKa3bIBaeT, YTO B cOCTaBe AeGUTOPCKONM 3a40MKEHHOCTU OTCYTCTBYET
GesHagexHan 3ad0MmKeHHOCTb. Bca 3aa0mKeHHOCTb OTHOCUTCS K Tekyllei. [JononHuTenbHO B cocTase
[eBUTOpPCKON 3a40/MKEHHOCTI KOPPEKTMPOBAanWCh NpocTble Bekcens nony4yeHHble ObectsoM. [NepeyeHb

KOppeKkTupyemon ebuTopCcKon 3a40SKEHHOCTM NpeacTaBneH B Tabn. 6.

[aHHble 0 KOppPeKTUpPyeMon AebGuTopckon 3agomkeHHocTn Ob6wecTBa

Tabnuua 6.

Oara X
apakTepucTmka
noraweHunsa =
Cymma [ata 3a0/MKEHHOCTH BeposaTHbIn
HanmeHoBaHue nn6o cpok BeposTHOCTb
33a40J1KEHHOCTH, BO3HUKHOBEHUA (693Haﬂe)KHaﬂ, CPOK noraweHus
ASGMTOPa onnartbl BO3BpaTa
py6. 3a407KEHHOCTN COrmacHo npocpoyeHHas, 3a[0KEHHOCTN
TeKyLuas)

[OroBopy
2@&39 CKB 574,57 24.03.2017 17.04.2018 TexyLLas 100% 17.04.2018
000 "Bpokepckas 177 769,53 22.12.2017 [exabps 2017 Tekywas 100% Lexabpb 2017
komnanus "PEFTMOH" ! T
NOHC POCCUM Ne 6
MO . MOCKBE- 4 775,00 2016 r. 2016r TekyLwias 100% 2018r
CTpaxoBble B3HOCbI
00O "PETVIOH | 49 600,27 29.11.2017 31.12.2017r TeKyLLas 100% 31.12.2017
WHdppacTpykTypa
PFSF%H':?”"CTP&‘TOP 15 000,00 23.10.2017 31.12.2017 TekyLLas 100% 31.12.2017
CoTpyaHuKu
opramsaL 8 000,00 05.12.2017 28.12.2017 Tekywyast 100% 28.12.2017
000 "Kouuep 2 575 000 000,00 19.10.2017 15.04.2018 100% 15.04.2018
"POCCUYM" , .10. .04. r Tekywas ) .04.
NOHC POCCUM Ne 6
MO I'. MOCKBE - 282 064,00 28.11.2017r 31.12.2017 Tekywast 100% 31.12.2017
Hanor Ha |'|pV|6bIJ'|b
MpomKanutan OO0 /
g'eHK':: 7706434010 126 200 000,00 19.10.2017 30.03.2018 BeKcen 100% 30.03.2018
(MK/00015)/MK/00015
MpomKanutan OO0 /
geHz: 7706434010 20 700 000,00 22.11.2017 30.03.2018 Bexcens 100% 30.03.2018
(MK/00025)/MK/00025
g'gggg(a”ma” nK 500 000 000,00 01.04.2016 30.03.2018 Bexcen 100% 30.03.2018
MpomKanuran MK 45 763 575,24 01.04.2016 30.03.2018 BeKcenb 100% 30.03.2018

00006

WUtoro

3268 201 357,61

UcmoyHuk: 1. JaHHble, npedcmasneHHble 3aKka3qyuKoMm.

OnpeneneHne HannyyLero MeToaa KOpPEKTUPOBKN AEeOUTOPCKOWN 3800MKEHHOCTH.

Pe3yanaTb| Bbl60pa MeTO0B KOPPEKTUPOBKU ,El,e6VITOpCKOIZ 3a0J1XeHHOCTU npeacTaBrieHbl B Tabn. 7.
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Tabnuua 7.
Pe3ynbTathl BbIGOpa METOQOB KOPPEKTUPOBKU AeOUTOPCKON 3agomkeHHocTn Ob6uwecTBa

XapakTepucTtuka
nebuTtopa A g an ? BO3Bpara KOPPEKTUPOBKMU
py6. npocpoYeHHas, 3af10/MKEHHOCTN
TekyLias)

iégy;m) "CKB 574,57 Tekywas 100% 17.04.2018 MAAN mopens 1
%ﬁﬁaﬂ;"fﬁ‘é?%w 177 769,53 TekylLas 100% Llekabpb 2017 MAAM monens 2
NOHC POCCUU Ne 6
MO . MOCKBE- 4 775,00 Tekywias 100% 2018r MOAMN mogens 2
CTpaxoBble B3HOCbI
SSgp;Egﬂ?;;a., 49 600,27 Tekywias 100% 31.12.2017 MOAn mogens 1
000 "Peructparop 15 000,00 100% 1.12.2017 Maan 1
" apant" X TekyLias 00% 31.12.20 000N mopens
oc::gﬂg"::m 8 000,00 TexylLas 100% 28.12.2017 MAZAMN mogens 1
f%%% Cﬁ’;k‘ﬁ"” 2 575 000 000,00 TexylLas 100% 15.04.2018 MAZAM monens 1
NOHC POCCUN Ne 6
MO . MOCKBE - 282 064,00 Tekylwas 100% 31.12.2017 MOAan mogens 1
Harnor Ha NpuGbINb
MpomKanutan OO0 /
g:(':: 7706434010 126 200 000,00 BeKcenb 100% 30.03.2018 MOAn mogens 1
(MK/00015)/TTK/00015
MpomKanutan OO0 /
g:(':: 7706434010 20 700 000,00 BeKcernb 100% 30.03.2018 MOAan moaens 1
(MK/00025)/MK/00025
gggg‘sKa””Ta" MK 500 000 000,00 Bexcens 100% 30.03.2018 MOAM Mogens 1
MpomKanutan MK o
00006 45763 575,24 BeKkcenb 100% 30.03.2018 MAAN mogens 1
Utoro 3268 201 357,61

UcemoyHuk: 1. AHanus OueHwuka.
PacueT ckoppeKkTnpoBaHHOW CTOMMOCTU CPOYHOM .D,eGI/ITODCKOﬁ 3a40JTKEHHOCTU.

[ns npoBeaeHuWst pacyeToB NO ykasaHHbIM hopMynaM HeobXOAMMO ONpeaenuTb 3HaYEeHUs CreayrLmX
nepeMeHHbIX:

® CPOK OO0 norawieHuna 3afoimKeHHOCTH;
e CTaBKa OUCKOHTA.

[na [ebuTopckon 3af0SMKEHHOCTU BENWYMHA CpoOKa MoralleHust onpegensanacb Kak pasHOCTb MeXay
BEPOSITHLIM CPOKOM MOralleHuss U gaton oueHkn — 22.12.2017 r. PesynbTatbl pacyeTa CpOKOB [0
norawleHnsa 4ebuTopckon 3a40mKeHHOCTM NpeacTaBneHbl B Tabn. 8.

Tabnuua 8.
Pe3ynbTaThl pacyeTa cpoka A0 noraweHusi Aebutopckom 3agomkeHHocTn O6wecTBa

HaumeroBaHne Aara noral.ueHMf:.ZinopCKoﬁ Cpok Ao noraweHus, AHen
G G 3a[0/MKEHHOCTHN
3A0 "M® "CKB KoHTyp", 22.12.2017 17.04.2018 116
00O "Bbpokepckast komnanusa "PEFMMOH" 22.12.2017 31.12.2017 9
NOHC POCCKU Ne 6 MO I'. MOCKBE-cTpaxoBble B3HOCHI 22.12.2017 31.12.2018 374
000 "PEMMOH WHdbpacTpykTypa” 22.12.2017 31.12.2017 9
OO0 "Peructparop "lapaHT" 22.12.2017 31.12.2017 9
CoTpyAHVKM OpraHusauum 22.12.2017 28.12.2017 6
OO0 "KoHuepH "POCCUYM" 22.12.2017 15.04.2018 114
NOHC POCCUWM Ne 6 MO . MOCKBE -Hanor Ha npubbinib 22.12.2017 31.12.2017 9
?ﬁ%gg;‘;‘;%”&ggé VIHH: 7706434010 Bexc 22.12.2017 30.03.2018 98
(nl'ﬁ)I?/'gOKg;g;/aﬂnK/c())Oo(?Zé VIHH: 7706434010 Bexc 22.12.2017 30.03.2018 98
MpomKanutan MK 00005 22.12.2017 30.03.2018 98
MpomKanuTan MK 00006 22.12.2017 30.03.2018 98

UemoyHuk: 1. Pacyemsi OueHwuka
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CrtaBka OMCKOHTMPOBaHWSI (HOpMa OUCKOHTA) onpefenseTcs ¢ y4eTOM anbTepHaTMBHON 3hdEKTMBHOCTM
ucrnonb3oBaHnA kanutana. MHbiMn cnoBaMu, CTaBka AOWCKOHTMPOBAHWUA - 3TO Xelaemad (oxm,qaemaﬂ)
HOpMa npuObINBHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [OXOAHOCTU MWHBECTUPYEMbIX CpPEACTB,
KOTOpbIA MOXeT ObiTb obecrneyeH Mpu MNOMeLleHUn Ux B oOLenocTynHble (OMHAHCOBLIE MeXaHWU3MbI
(6aHkK, dnHAHCOBLIE KOMMAHWM 1 T. N.). YCrnoBus Bbibopa CTaBKM OUCKOHTA NpeAcTaBrieHbl B Tabn. 9.
Ta6bnwuua 9.
YcnoBus BbIGOpa CTaBKU ONCKOHTaA

Tvn 3HauyeHue

Per NeKTUBHbIV Nepu
CcTaBKa AUCKOHTa eTpocne epuon

UcTouHMK AaHHBbIX

NPOLIEHTHOMN CTaBKa

MeawnaHa 3a peTpoCcnekTUBHbLIN www.cbr.ru

MpouenTHas craska no Hos16pb 2016 r. — okTs16pb 2017 1.
(MpunoxeHwne 6)

aenosutam nepviog

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuKa.

BenuunHa cTtaBkM OUCKOHTA onpegensanacb AN Kaxgoro aktuea MHAMBMAyanbHO. PesynbTaTbl Bbibopa
CTaBOK [OUCKOHTa npefcTaBrneHbl B Tabn. 10. PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU
CpoYHON OebnTopcKon 3aA0MKEHHOCTU M NPOCTLIX BEKcenen npeacrasneHsl B Tabn. 10.

Ta6nuua 10.
Pe3ynbTathbl pacyeTa CTOUMOCTM CPOYHOM AEeOUTOPCKOM 3a80IIKEHHOCTU U NMPOCTbIX Bekcenen ObLecTBa

Cpok po

Cymma = c CKOppeKTUpoBaH
HaumeHoBaHue ge6uTopa 3a[j0MMKEHHOCTN KOHEHHON AaTb TaBka ARG XTI Y HaA CTOUMOCTb
’ 0, ]
noraweHus, OVCKOHTa, % ANCKOHTUPOBaHUA

pyo6. G pyo6.
3A0 "M® "CKB KoHTyp", 574,57 116 8,78 0,97361 559
ﬁ,%?mg?_".’."epc"a" KoMnaHs 177 769,53 9 8,12 0,99904 177 599
ﬁ:ﬁ::gecfsﬂglc:g o0 MOCKBE- 4775,00 374 8,69 0,95821 4575
000 "PEMMOH UHdppacTpykTypa" 49 600,27 9 8,12 0,99808 49 505
OO0 "Pernctpartop "lapaHT" 15 000,00 9 8,12 0,99808 14 971
CoTpyAHVKM opraHu3auum 8 000,00 6 8,12 0,99872 7 989
000 "KoHuepH "POCCUNYM" 2 575 000 000,00 114 8,78 0,97406 2 508 204 500
K;':SHZCI)_I%S?:“EQ 6 MO I'. MOCKBE - 282 064,00 9 8,12 0,99808 281 522
MpomKanutan OO0 / UHH:
7706434010 Bekc 126 200 000,00 98 8,78 0,97766 123 380 692
(MK/00015)/MK/00015
MpomKanutan OO0 / UHH:
7706434010 Bekc 20 700 000,00 98 8,78 0,97766 20 237 562
(MK/00025)/MK/00025
MpomKanuTan MK 00005 500 000 000,00 98 8,78 0,97766 488 830 000
MpomKanuTan MK 00006 45 763 575,24 98 8,78 0,97766 44 741 217

Wroro:

3185930 691

UemoyHuk: 1. Pacyemsi OyeHuuKa.

CoOTBETCTBEHHO CKOppeKTnpoBaHHasa CTOMMOCTb /J,e6VITOpCKOl7I 3aA0JIKEHHOCT N MNPOCTbIX Bekcenemn
COoCTaBuUT

3 185930 691 py6.,
YTO SKBMUBASIEHTHO C Y4ETOM OKPYITIEHWUIA CyMMe
3185 931 TbiC. pyb.
3HaveHue cmoumocmu akmuea, npuHumMaemoe K pacyemy — 3 185 931 maic. py6.
KpaTkocpoyHble hUHAHCOBbIE BNOXEHUS.
B cootBeTcTtBMM ¢ n.3 MNBY 19/02 Kk (pbMHAHCOBBLIM BIIOXXEHUSIM OTHOCATCS:
® rocygapcCTBEHHbIE U MyHULMNAnNbHbIE LIeHHbIe Bymary;

o LieHHble 6ymarw opyrux opraHmsaumﬁ, B KOTOpPbIX AaTa U CTOMMOCTb noralleHuna onpeneneHbl
(obnuraumm akLMOHEPHbIX 00LLECTB, KOpropaTUBHLIE BEKCENST U (PUHAHCOBLIE BEKCENS);

e BKNagbl B yCTaBHble (CKNagouHble) KanuTanbl ApYyrux opraHusauui (B TOM 4ucrie OOYepHUX n
3aBUCKMMbIX XO3SNCTBEHHbIX 0OLLECTB);

. BKnaAbl MO 4OroBopy npocToro toBapuLlecTea (y OpFaHVI3aL|,VIVI-TOBapI/IIJJ,a);
. npegocTtaBlieHHbIE 3anMbl OPYruMm opraHn3aunam;
e [eno3nTHbie BKNaabl B KpeAUTHbIX OpraHn3aunax;
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e nebutopckasi 3a40IMKEHHOCTb, MPUOBPETEHHAs Ha OCHOBAHUKM YCTYMKX NpaBa TpeboBaHUS.
K KpaTKkoCpO4HbIM (hMHAHCOBBLIM BIIOXEHUSIM OTHOCSIT BIIOXEHUS B AeN03nThbl, 3aMbl, 06nuraumnm v apyrue
LeHHble Bymaru, CpoK noralleHns KOTopbIX HE NPeBbIaeT O4HOro roaa.
BanaHcoBas CTOMMOCTb KpaTKOCPOYHbLIX (prMHaHCOBLIX BroxeHun O6wectBa 722 588 Tbic. pyb6., 4TO
coctaBngeTr 12,10 % OT COBOKyMHOM BenW4YMHbI akTMBOB (BantoTbl 6anaHca) ObwecTtBa. B cocrtas
KPaTKOCPOUHbIX (OMHAHCOBBIX BIIOXEHWUI YUYTEHbI CIEAYIOLLIME aKTUBbI:

e 3anm no caenkam PENO - Bbpokepckoe cornaweHne Ne 2172-K0/1603166, yyeTHaa CTOMMOCTb
KoTopou cocTaensieT 21 999 940,55 py6.;
e MpOCTble BEKCENS!, ydeTHasi CTOMMOCTb KOTOPOW cocTaenseT 676 178 179,10 py6.;
e akumm banka BTB (MMAO) (RUOOOAQJP5V6), nonyveHHble nog 3anor npu COBEPLUEHUN CLEMKU
peno, ydeTHasi CTOMMOCTb KOTOpOM (C Y4eTOM MEepPEeoueHKM LeHHbIX Oymar) cocTtaBnser
24 409 931,00 py6.
lMpn npoBegeHWM HacTOSILLEN OLIEHKM KOPPEKTUPOBAaNMChb Crieaylline KpaTKOCPOYHble (PMHAHCOBbIE
BIOXEHUS:
e 3arm no caenkam PEIO - bpokepckoe cornawenne Ne 2174-K0/1703166;
e akuum baHka BTBE (MAO) (RUOOOAQJP5V6), nonyveHHble nog 3anor npyv COBEPLUEHWMU CAESKM
peno.
KoppekTnpoBka NpocCTbIX BeKkcenen Obina npoBeAeHa npy KOPPeEKTMPOBKe AeOUTOPCKON 3240 PKEHHOCTH.
[aHHble o0 3anmax ObLiecTBa npeacTaBneHsl B Tabn. 11.

Tabnuua 11.
[OaHHble o 3anmax O6LwecTBa

MpoueHTsbl,

ara
HomuHan, OTpaXeHHble Ha A

BblAaum
3aMma

[arta noraweHunsa MpoueHTHaA

= o Cxema noraweHus
3anma cTaBka, %

HanmeHoBaHue akTuBa

py6. 6anaHce,
pyo.

3anm no caenkam PEMO -
Bpokepckoe cornawexune Ne 21999 940,55 22.12.2017 25.12.2017 7,20 B KOHLIe CpoKa
2172-0/1603166

Ucmoyruk: 1. [aHHbie, npedcmasneHHble 3aKka3qyuKoM.

KOppeKTVIpOBKa 3anmoB npoun3soaunacb Ha OCHOBEe cne,u,ylou.l,eﬁ 3aBUCUMOCTMU:
N *(L+ pr*t/365)
C = (1+ i)t/365

roe
N - HomuHan saima, pyb6.;
pr - npoueHTHas cTaBka no sanmy, %;

| - cTaBka AuckoHTa (Hopma goxogHocTw), %;
t - cpok oo noraweHus 3anma.

[na npoBeaeHns pacdyeToB Mo yKaszaHHbIM bopMynam Heobxoaumo onpenenuTb 3HAYEeHUS CnenytoLmx
nepeMeHHbIX:

e  CPOK [0 norawleHuns 3a0MKEHHOCTU (Bekcens);

e CTaBKa AMCKOHTA.
[ns 3aMOB BenuuMHa cpoka rnoralleHus onpegensnach kak pa3HoCcTb Mexay AaTow noralleHns n 4aTon
OueHKM — 22.12.2017 r. Pe3ynbTaTbl pac4eTa CpOKOB A0 MoralleHnsi 3anmMoB nNpeacTaBneHbl B Tabn. 12.

Tabnuua 12.
Pe3ynbTaThl pacyeTa CpoKa Ao noraiieHusi 3anmoB O6wecTBa

HanmeHoBaHue Oarta [ara v
o CpoK Ao noraiweHus, aHen
pebuTopa OLeHKH noraweHusi 3aiMoB

3avim no caenkam PEMO - Bpokepckoe cornatueHne Ne
2174-40/1703166 22.12.2017 25.12.2017 3

UemoyHuk: 1. Pacuemsl OueHwuka

CrtaBKka OMCKOHTMPOBaHWS (HOpMa OUCKOHTA) onpefensdeTcs ¢ y4eTOM anbTepHaTUBHON 3PGEKTMBHOCTM
MCnomnb30BaHUs kanutana. MHelMu crnoBamu, cTaBka OUMCKOHTUMPOBAHWSI - 3TO Xenaemas (oxupaemas)
HOpMa NpUObINBHOCTU (PeHTabenbHOCTM), T.e. TOT YPOBEHb [OOXOAHOCTU WHBECTUPYEMbIX CPEACTB,
KOTOpbIA MOXeT ObiTb obecneyeH Mpu NOMeLleHUn ux B oOLwenocTynHble (OMHAHCOBLIE MEXaHWU3MbI
(6aHkK, dhnHAHCOBLIE KOMMAHMKM 1 T. N.). YCrnoBus Bbibopa CTaBkM OUCKOHTA NpeAcTaBreHbl B Tabn. 13.
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Ta6nuua 13.
YcnoBus BbIGOpa CTaBKU AUCKOHTa

Tun 3HauyeHune &
o PeTpocnekTuBHbIN nepuon UCTOYHUK AaHHbIX
NPOLIEHTHOW CTaBKa cTaBKa AUCKOHTa

i www.cbr.ru
MpoueHTHas cTaBka no caenkam MeawnaHa 3a peTpocnekTUBHbIN Hos6pb 2016 1. — okTsi6p6 2017 . WWW.CDF.Tu
PEMO nepviog (Mpunoxexue 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

BennumHa cTaBkM AMCKOHTa onpegensnachb AMs KaXaoro akTmea wuHavemayanbHo. PesynbrtaTthl BbiGopa
CTaBOK OWUCKOHTa npefcTasneHbol B Tabn. 14. PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU
3aliMOB NpencTaBnexbl B Tabn. 14.

Tabnuua 14.
Pe3ynbTaThbl pacyeTa CKOPPeKTMPOBaHHOW CTOUMOCTH 3aiimoB OGLiecTBa

®dakTnyeckas CKOppeKTUpPOBaHH
CraBka
npoueHTHasA S aA cTOUMMOCTb
o AUCKOHTA, %
cTaBka, % aKkTuBa, pyo.

HomuHan Cpok pa3meLieHus
HaumeHoBaHue akTuBa ! pox p t

pyo6. aKTUBa, gHen

3aiim no caenkam PEMO - Bpokepckoe

cornatueme Ne 2174-K0/1703166 21 999 940,55 3 7,20 10,50 21994 902

Wtoro 21994 902

UemoyHuk: 1. Pacyemsl OueHuuKa.

Mpwn KoppekTupoBke ctoumocTu akuun 6aHka BTB (MAO) (RUOOOAOJP5V6), nonyveHHbIX No4 3anor npu
COBEPLLEHMUN COENMKU PEno, U3 Y4ETHOW CTOMMOCTM UCKMYaeTCsl BEMMYMHA NEPEOLIEHKM LieHHbIX Oymar,
TaK Kak Mpu 3aKpbiTUM COEMKU AaHHbIN akTuB GyaeT cnucaH Ha pacxodbl. CKOPpEKTUPOBaHHasi CTOMMOCTb
LeHHbIX Gymar cocTaBuT:

24 409 931,00 — 2 409 990,45 = 21 999 940,55 py6.

MToroBoe 3HadeHue CKOppeKTMpOBaHHOVI CTOMMOCTU KPaTKOCPOYHbIX (bVIHaHCOBbIX BJTOXXEHWNIA COCTaBUT:

21 994 902 + 21 999 940,55 = 43 994 842,55 py6.

YTO SKBMBAMEHTHO, C Y4€TOM OKPYrNEHUM:

43 995 ThIC. pYO.
3HayeHue cmoumocmu akmuea, rpuHuMaemoe K pacdyemy — 43 995 meic. pyb.
[eHexHble cpeacTBa.

B kavecTBe [eHexXHbIX CpeAcTB B Oyxrantepckom OanaHce nokasbiBalTCA OOLME CYyMMbl OEHEXHbIX
CpeAcTB, HaxXoAdALMXCA MO COCTOSIHUIO Ha AaTy COCTaBMneHUst OTYETHOCTM B kacce (cyeT 50 “Kacca”), Ha
pacyeTHbIX (cdeT 51 “PacyeTHble cyeTa”) M UHBIX CYETax opraHm3aumm B GaHkax (cyeT 52 “BantoTHble
cyeta”, cyeT 55 “CneunanbHble cyeTa B 6aHke” u cueT 57 “TepeBogbl B nyTn”).

BanaHcoBasi (y4eTHasi) CTOMMOCTb JAHHOTO BMAa akTMBa COCTaBnsieT 5 ThiC. pyd. YAenbHbI BEC AAHHOIO
aktmBa coctaBnsieT 0,00008% oT oblien cToMMOCTU akTMBOB. [JaHHbI aKkTUB sIBNsSieTcsl abCONTHO
NMKBUAHBLIM U KOPPEKTUPOBKE HE NOANEXNT.

3HayeHue cmoumocmu akmusea, rnpuHumaemoe K pacdemy — 5 mebic. py6.
[Mpoune 060pPOTHLIE aKTUBbI

Mopg npoynmMmmn OGOpOTHbIMVI akTmBaMn nNOHMMAKT BeENMMYMHY aKTUBOB, He HalleawWnX oTpaXXeHue Mo
npeabiagywimMm CtaTtbAmM 060pOTHbIX aKTUBOB.

BanaHcoBas (y4yeTHasi) CTOMMOCTb JaHHOIO BMAa akTvMBa coctaBngaeT 5 Thic. pyb. dons gaHHoro Buaa
aktnBa coctasnseT 0,00008% oT BenuuMHbl BantoTbl 6anaHca. YuntbiBasg Manbli yaernbHbI BEC akTUBa,
€ro KOppeKkTUpoBKa He MPou3BoAMNacCh.

3HadeHue cmoumMocmu akmuea, NpuHUMaemMoe K pacyemy — 5 meic. py6.
PesynbTaTbl pacyeTa CKOPPEeKTUPOBAHHON CTOMMOCTU aKTMBOB NpeAcTaBneHbl B Tabn. 15.

Tabnuua 15.
Pe3ynbTaThbl pacyeTa CTOMMOCTU aKTUBOB

B e BanaHcoBas ctoumocTb, CKOppeKTMpoBaHHasi CTOMMOCTb,
ThbiC. py6. ThIC. py6.
HemarepuanbHble akTvBbI 0 0
OcHoBHble cpeAcTBa 0 0
HesaBepLueHHOe CTPOMTENLCTBO 0 0
[loxofHble BNOXEHNS B MaT. LLeHHOCTH 0 0
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T T O T BanaHcoBas ctoumocTb, CKoppeKkTUpoBaHHasi CTOUMOCTb,
TbiC. py6. ThicC. py6.
[onrocpoyHble (hbuHaHCOBbIE BNOXEHUS 2672715 2672 850
OTnoXeHHble Hanorosble aKTVBbI 0 0
Mpoyne BHEOGOPOTHbLIE aKTUBLI 0 0
3anacbl 0 0
HAOC no npno6peTeHHbIM LIEHHOCTSIM 0 0
[ebutopckasn 3agomkeHHOCTb (Yepes 12 mecsiLeB) 0 0
[ebutopckasn 3agomKkeHHOCTb (80 12 MecsiLeB) 2575537 3185931
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 722 588 43 995
[eHexHble cpeacTea 5 5
Mpourie 060pOTHBIE aKTUBbI 5 5
WToro akTuBbI, NPUHMMaeMble K pacuyeTy 5970 850 5902 786

UcmoyHuk: 1. Pacyemsl OueHuuKa.
3. PacueT ckoppeKkTMpoBaHHOM CTOMMOCTU 006A3aTenbLCTB.
K ob6sisaTenbcTBamM OLLEHMBAEMOrO NPEANPUATUS OTHOCATCS:
e  [ONrocpoyHble 0653aTenbLCTBA;
e  KpPaTKOCPOYHble 00s13aTENbLCTRA.
3aémHble cpeacTBa (4ONrOCPOYHbIE).

B cootBetctBUM c lBY 15/01, ocHOBHasi cymma pgomnra Mo MoslydeHHOMY 3anMy W (Mnn) Kpeauty
YUMTbIBAETCHA OpraHusaLmen 3aeMLIMKOM B COOTBETCTBUM C YCNOBUSIMU JOroBopa 3almMa Unm KpeguTHoOro
gorosopa. [lonrocpoYHoOW 3adO0fmKEHHOCTbIO CYMTAETCH 3af4O0IDKEHHOCTb MO MOMyYEHHbIM 3anMam U
Kpeautam, CPOK noraLleHms KOTOpoKr Nno yCroBusM JOroBopa npesbilaeTt 12 mecsues.

B coomesemecmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeso He umeem 0aHHO20 8uda 0bsi3amernibcms.

[Mpoune gonrocpoyHble 0bsa3aTenbCcTBa.

B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmao He umeem daHHO20 suda obsizamernibcms.
OTno)eHHble HanoroBble 06a3aTeNnbLCTRA.

B cooTtBetctBUM C [pukazom MuHdmHa PP Ne10H, ®KUB PP Ne03-6/n3 ot 29.01.2003 r. "O6
YTBEPXOEHMN MOpsiAKa OLEHKM YUCTbIX aKTMBOB akUMOHEpPHbIX 0OLecTB", K MpoYMM OONrOCPOYHbLIM
obsa3aTenbCcTBaM OTHOCATCS TaK »Ke U OTNOXEHHbIe Hanoroeble obs3aTenbLCTBA.

B cooteetctBun ¢ MNBY 18/02, nog OTNOXEHHbIM HANOroBbiM 06S3aTeNbCTBOM MOHMMAETCs Ta 4acTb
OTJIOXKEHHOrO Hamora Ha npubbinb, KOTOpas OOIPKHA MPMBECTM K YBESIMYEHWKO Hamora Ha npubbinb,
noaniexallero ynnare B GIO4KET B CreayoLeM 3a OTYETHBIM UM B NOCIEAYIOLLMX OTYETHBIX Nepuoaax.

B coomseemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umeem 0aHHO20 suda obsi3ameribcms.

3aeMHble cpeacTBa (KpaTKOCPOYHbIE).

B cootBetctBUM c lBY 15/01, ocHOBHasi cymma pgonra no MOSlydeHHOMY 3anMy W (Mnn) Kpeauty
y4uTbIBAETCS OpraHvM3aumnelt 3aeMLmMKoM B COOTBETCTBUMN C YCINOBUSIMM JOrOBOpa 3ariMa Uiv KpeguTHOro
poroBopa. KpaTKoCpouHOM 3a[0IMKEHHOCTBID CUMTAETCA 3a[O0JDKEHHOCTb MO MOSTyYEeHHbIM 3arMaMm Un
KpeauTam, CPOK MoralleHunst KOTOPOW COrfacHo YCIroBMAM JOroBopa He npeBbiwaeT 12 mecsiues.

B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem daHHO20 suda o0bsizameribcme.
KpeauTtopckas 3a00MKEHHOCTb.

Kpeautopckasi 3aJO/mKEHHOCTb — [EHEeXHble CpeAcTBa NpeanpuaTusi, noanexawme ynnaTe
COOTBETCTBYHOLUUM OPUONYECKUM NN PU3NYECKMM NULIAM.

B obuwem cnyyae, CKOpPPEKTMpOBaHHasi CTOMMOCTb KPEAUTOPCKOM 3afO0IMKEHHOCTU MoXeT ObiTb
onpegerneHa ¢ UCnonb3oBaHMEM MeToda AUCKOHTUPOBAHUSA OEHEXHbLIX MOTOKOB HA OCHOBE 3aBUCUMMOCTU
BUaa:

C.=N_*K(;t;p),
roe:
N, — 6anaHcoBasi CTOMMOCTb KPeAUTOPCKOIA 3a[J0IKEHHOCTY;

K(i;t; p) - koadhprUmMEHT ANCKOHTUPOBAHWS, PACCUNTLIBAEMbIN Kak (OyHKLMA OT CTaBKM AMCKOHTA, CpoKa
[0 noralleHns 3aJ0MMKEHHOCTM U BapuaHTa norawleHusi (paBHOMEPHO MIM OOHON CYMMOM).
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npl/l 3TOM KOS(b(bVILI,I/IeHT OUNCKOHTUPOBaHUA MOXeT pacCHUTbIBATbCA OBYMA cnocobamu, B 3aBUCMMOCTHU
OT XapakTepa noraweHna 3agofKeHHOCTH.

[ns 3agomkeHHOCTK, noraliaemon €QNHOBPEMEHHO MNpun HacTynneHnn cCpoka, MOXeT ObITb NpuHATAa
cneayoulaa pac4yeTHaa 3aBUCUMOCTb.

1

KOt P) = ——5
@+n

rge:

i - 3Ha4YeHne CTaBkn ANCKOHTUPOBAHUA (HOpMa ,EI,I/ICKOHTa);

t — cpok oo noraweHns 3agoMKEHHOCTU, AHEN.

[na 3a00mKeHHOCTH, NoralaeMol B TeYeHne nepuoga, npy OONyLWeHMM O paBHOMEPHOCTM MoralleHus,
MOXeT ObITb NPUHATA creaylollas pacyeTHas 3aBUCMMOCTb:!

_ 1
K(i;t; p)=Wv

roe:
| - 3HAUEeHMe CTaBKM ANCKOHTUMPOBAHWS (HOPMa JUCKOHTA);
t — cpok o0 noralleHns 3ag0MKEHHOCTU, AHE.

BanaHcoBas cTtoMmocTb AaHHOro naccusa cocTaBnsetr 2 597 005 Toic. pyb. YAenbHbI BEC OAHHOMO
naccusa coctaBnseT 43,49% B COBOKYMHbIX UCTOYHUKaX hOPMMPOBaHNS aKTMBOB.
lMpepoctaBneHHble 3aKka34yMKOM OUEHKM [aHHble MO CTPYKType KpeaUTOPCKOW  3a[0rmKEeHHOCTU
npeacraeneHbl B Tabn. 16.

Ta6bnuua 16.
[aHHble 0 CTPYKTYpe KpeauTopcKom 3apgomkeHHocTu OblecTBa

[ata noraweHus XapaktepucTuka

Cymma Oara nn6o cpok 3a0/MKEHHOCTH BeposATHbIN cpok
HanmeHoBaHune BeposaTHocTb
3a40JDKEeHHOCTM, BO3HUKHOBEHUSA onnartbl (663Ha,qe)|(Haﬂ, noraweHusa
KpeauTopa BO3BpaTa
py6. 3af10/MKEHHOCTHN cornacHo npocpoYeHHas, 3a10/MKEHHOCTHN
[AOroBopy TekyLasn)
000 "KoHuepH o
"POCCUYM" 2 575 000 000,00 22.12.2017r 15.04.2018 Tekywas 100% 15.04.2018
Hotapuyc ropoga
Mockabl 5 400,00 19.12.2017r Dexkabpb 2017r TekyLas 100% Llexabpb 2017r
AnTponosa VpuHa ! o
BopucosHa
000
Bpoxepckas 21 999 940,55 22.12.2017 25.12.2017 Tekywas 100% 25.12.2017
KOMNaHusi (cnenka PEMO)
"PErMOH"
Wtoro 2 597 005 340,55

Ucmoynruk: 1. daHHble, npedcmasneHHble 3aKka3qyukom.

PesynbTaThl BbIGOpa METOAOB KOPPEKTUPOBKN KpeaUTOPCKON 3a0ImKeHHOCTU NpeAcTaBreHbl B Tabn. 17.

Tabnuua 17.
Pe3ynbTaThl BbIOOpa METOAOB KOPPEKTUPOBKM KpeanUToOpcKon 3agonmkeHHoctn ObLiecTBa

XapakTepucTtuka
HaumeHoBaHNe Cymma 3a10/MKEHHOCTH e BeposiTHbIN CPOK MeTon
3af10/MKEeHHOCTH, (6e3HapexHasn, noraweHus
pe6utopa BO3Bpara KOPPEKTUPOBKU
py6. npocpoYeHHas, 3af10MKEHHOCTHN
TekyLias)
%%%C'(ﬁ;k*ﬁp” 2 575 000 000,00 Tekywast 100% 15.04.2018 MOAM mogent 1
Hexabpb 2017 (ana
Horapuye ropoa sChonayeros
MockBbl AHTpomnoBa 5 400,00 Tekywias 100% nocne yHHﬂ MOAn mogens 2
WpuHa bopucosHa A
KaneHpapHasi garta
nepuopaa)
KoppekTupoBka He
N npovssoaunnace —
00O "Bbpokepckast TekyLwias o .
KoMnaHns "PEFVIOH" 21999 940,55 (caenka PEMO) 100% 25.12.2017 BO3BpaT aKummn

npousBoanTcs no
Y4YE€THOW CTOMMOCTH

Wtoro 2597 005 340,55

UemoynHuk: 1. AHanus OueHwuka.
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Ons nposeaeHuna pacyeToB MO YKa3aHHbIM Bbllle (bopmynaM Heobxoanumo onpepgenntb 3Ha4veHud
cneayrwwmnx nepemMeHHbIX:

® CpPOK A0 norawieHuna 3agoimkeHHOCTU;
e CTaBKa OMUCKOHTAa.

[Ona kpeguTopcKon 3af0MKEHHOCTU BENWYMHA CpoKa noralleHuns onpefensanachb Kak pasHoOCTb Mexay
BEPOSATHLIM CPOKOM MorawleHuss U gaton oueHkn — 22.12.2017 r. PesynbTatbl pacdyeTa CpOKOB A0
noralleHns KpeamMTopCcKon 3aA0MKEHHOCTU NpeacTaBneHbl B Tabn. 18.
Ta6nuua 18.
Pe3yanaTb| pacyeTa CpoKa A0 noraweHus ernMTOpCKOﬁ 3a40J1XKeHHOCTU OGLLIECTBa
Oarta

HanmeHoBaHue fata noraweHus Cpok o noraiueHus,
KpeauTopa OTYETHOCTHN KpeauTopcKomn AHen
3a/0MMKEHHOCTHN
OO0 "KoHuepH "POCCNYM" 22.12.2017 15.04.2018 114
Hortapuyc ropoga Mocksbl AHTponoBa VipuHa BopucoeHa 22.12.2017 28.03.2018 9
OO0 "bpokepckasi komnanusi "PEFMOH" KoppekTnpoBka He nponssoannacs

UemoyHuk: 1. Pacyemsl OueHuwuka

CTaBka OMCKOHTUPOBaHUSA (HOpMa AMCKOHTA) onpefensieTcs ¢ y4eTOM anbTepHaTUBHON 3h(EeKTUBHOCTH
MCnonb3oBaHns kanutana. MHelMu crnoBamu, CcTaBka AMCKOHTUPOBAHWS - 3TO Xenaemas (oxvpgaemas)
HOpMa npuObLINLHOCTU (peHTabenbHOCTM), T.e. TOT YPOBEHb [OOXOAHOCTU WHBECTUPYEMbIX CPEACTB,
KOTOPLIN MOXeT ObiTb obecneyeH npu nomMelieHnnm mx B O6LLEeAOCTynHble (OUHAHCOBbLIE MEXaHWU3MbI
(6aHkn, puHaHCcoBbIE KOMMNAHWMKM U T. N.). YcnoBus Bbibopa CTaBku AWCKOHTA NpeAcTaBneHbl B Tadn. 19.

Ta6bnuua 19.

Ycnosus BbIGOpa CTaBKU AUCKOHTA

Tun 3HauyeHune o
= PeTpocnekTuBHbIN nepuon WcToYHUK AaHHBIX
NPOLIeHTHON CTaBKa CTaBKa AUCKOHTa
" www.cbr.ru
lMpoueHTHas cTaeka no MeawnaHa 3a peTpocnekTUBHbIN HosiBpb 2016 1. — okTsi6pb 2017 . WwWw.cbr.ru
aenosvtam nepuog (MpunoxeHwne 6)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

BenuunHa ctaBkM OMCKOHTA onpegensanacb Ans Kaxgoro obssaTtenbcTBa MHAMBUAOYyarnbHO. PesynbTaTthl
pacyeTa CKOPPEKTUPOBAHHOMW CTOMMOCTM CPOYHOM KPeOoUTOPCKOW 3a[40SMKEHHOCTU npeacTaBneHbl
B Tabn. 20.

Ta6nuua 20.
Pe3ynbTaTbl pacyeTa CTOMMOCTU CPOYHOWN KPeaMTOPCKOW 3agormkeHHocTn O6wecTBa

Cpok no

Cymma e CKOppeKTUpoBaH
H KOHeYHoMn aatbl CraBkKka Koadhdunumenr
anmeHoBaHue faebuTopa 3a40KEHHOCTH, o Hasi CTOUMOCTb,
noraweHus, LVCKOHTa, % AVCKOHTUPOBaHUA
pyo6. e pyo6.

00O "KoHuepH "POCCUYM" 2 575 000 000,00 114 8,78 0,97406 2 508 204 500,00
Hortapuyc ropoga Mocksbl AHTponoBa 5 400,00 9 812 0,99904 5 395,00
MpuHa BopucosHa
OO0 "Bpokepckast KoMnaHus
" " 21 999 940,55 KoppekTuposka He nponssoaunach 21 999 940,55
PErMOH
Wtoro: 2 530 209 835,55

UemoyHuk: 1. Pacyemsi OueHwukKa.
CoOTBETCTBEHHO CKOPPEKTUPOBAHHAA CTOMMOCTb KPeauTOPCKOWN 3a40MKEHHOCTU COCTaBUT

2 530 209 835,55 py6.,
YTO SKBMBAJSIEHTHO C Y4ETOM OKPYIIIEHWIA CYyMME

2 530 210 Tbic. pyb.

3HayeHue cmoumocmu naccuea, npuHumaemoe K pacdemy — 2 530 210 meic. pyb6.
Ooxoabl 6yayuLinx nepuoaos.
B coomseemcmasuu ¢ daHHbIiMU banaHca, Obwecmeo He umeem 0aHHO20 suda obsi3ameribcms.
OueHoYHble 0b6s3aTENBLCTBRA.
B coomsemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem 0aHHO20 8uda 0bsizamernbcme.
[Mpoyme kpaTkoCcpoUHble 06a3aTenLCTBA.
B coomseemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He umeem 0aHHO20 suda obsi3ameribcms.

PesynbTaTbl pacyeTa CKOPPEKTMPOBaHHOW CTOMMOCTM 06si3aTenbctB OOwecTBa npeacTaBneHbl B
Tabn. 21.
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Ta6nuua 21.
Pe3ynbTaThbl pacyeTa CTOMMOCTU 06513aTeNnbCTB

BN RN T ETEEE T BanaHcoBas ctoumocTb CKoOppeKTMpOoBaHHas
ThbiC. py6. CTOMMOCTb, ThIC. py6.
[onrocpoyHble 3aeMHble cpeacTea 0 0
OTnoXeHHble Harnorosble o6s3aTenscTaa 0 0
Mpoyne gonrocpouHble o0ba3aTenscTea 0 0
KpaTkocpoyHble 3aeMHble cpeacTsa 2597 005 2530 210
KpeanTopckas 3afomKeHHOCTb 0 0
3a0/mKEHHOCTb y4acTHUKaM Mo Bbinate 4OXOA0B 0 0
[Hoxoabl 6yayLmx nepuoaos 0 0
OueHoYHble 0BA3aTenscTBa 0 0
Mpoune KkpaTKOCPOUHble 06sI3aTenbCTBa 0 0
WTtoro ob6s3atenbcTBa, NPUHMMaeMble K pacyeTy 2597 005 2530210

UemoyHuk: 1. Pacyemsl OueHuuKa.
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NMPUNOXEHUE 6
HaHHbIe 0 NPoLEeHTHLIX cTaBKax
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MHdpopmaums o npoueHTHbIX CTaBkax NnpeactaeneHa B Tabn. 1 — tabn. 3.
Tabnuua 1.
CpegHeB3BeLleHHbIe NPOLIEHTHbIE CTaBKM No aeno3uTtam (%)

3HauyeHue cpegHEeB3BELUeHHOW NPOLIEHTHOM CTaBKMY MO Aeno3uTamM CO CPOKOM

Mepuon = ot 31 aHa | ot 91 AHA po U LLE G CBbllle cBbille
Ao 30 aHeu Ao 90 aHen 180 gHen Ao Ao 3 net 1ropa
1 ropa 3 ner

HOS1.16 8,74 9,26 9,18 9,70 8,67 8,82 8,70
nek.16 8,66 9,38 9,36 9,59 9,13 9,45 9,15
AHB.17 8,72 9,22 9,24 9,53 8,92 9,75 8,97
des.17 8,75 9,24 9,12 9,12 8,52 9,12 8,53
map.17 8,59 9,15 9,26 8,75 8,77 11,23 8,95
anp.17 8,34 8,82 9,01 9,41 8,70 8,76 8,71
main.17 7,90 8,43 8,54 8,40 10,52 7,15 10,51
WioH.17 7,78 8,18 8,23 8,49 8,00 7,25 7,98
wion.17 7,63 8,04 8,04 8,14 8,05 8,09 8,05
asr.17 7,45 7,90 8,05 8,20 9,10 8,41 9,08
ceH.17 7,29 7,77 7,70 7,73 7,67 8,71 8,35
OKT.17 7,03 7,52 7,51 8,02 7,29 7,55 7,32
nM:,fy.M:;a 3 8,12 8,63 8,78 8,62 8,69 8,74 8,71

UcmoyHuk: 1. www.cbr.ru.

Tabnuua 2.
CpepgHeB3BeLIEHHbIe NPOLEHTHbIE CTaBKK No kpeautam (%)

3HayeHne cpegHeB3BeLIEHHOW NPOLIEHTHOW CTaBKMU MO KpeauTam
HedMHaHCOBbLIM OpraHU3aLusM CPOKOM

Mepuon ot 91 gHA ot 181 gHA ot 1 ropa
. oT 31 gHA CBblWe CBblWe
no 30 gHen o no 180 ao ao
Ao 90 aHen - 3 net 1ropa
AHen 1roga 3 net

HOs.16 10,55 12,85 13,61 12,63 11,73 11,91 11,82
nek.16 11,28 12,29 13,35 12,30 11,40 12,11 11,70
AHB.17 10,49 12,18 12,48 12,57 11,86 12,99 12,46
es.17 10,58 11,87 13,25 12,01 11,73 11,60 11,67
map.17 10,41 12,23 12,80 11,92 11,27 11,78 11,45
anp.17 10,11 11,73 12,58 11,72 11,01 11,94 11,31
main.17 9,79 11,24 12,09 11,40 11,25 10,65 10,99
WoH.17 9,62 11,23 12,34 11,38 10,38 10,33 10,36
mon.17 9,34 10,66 11,74 10,96 10,08 9,86 9,98
asr.17 9,31 11,00 11,47 11,14 10,54 10,27 10,42
ceH.17 9,07 10,34 11,44 10,49 10,29 10,06 10,20
oKkT.17 8,81 10,27 11,16 10,10 10,20 9,35 9,82
HM:EM":;a 3a 9,95 11,49 12,41 11,56 11,13 11,13 11,15
UcmoyHuk: 1. www.cbr.ru. )
Ta6bnuua 3.
MpoueHTHLIe cTaBKkKU No caenkam peno (%)

Mepuopn CtaBkKka no caenkam peno

HOA.16 11,00

nek.16 11,00

aHB.17 10,97

ceB.17 11,00
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map.17 10,94
anp.17 10,75
man.17 10,25
WMoH.17 10,13
non.17 10,00
aBr.17 10,00
ceH.17 9,78
OKT.17 9,48
MepauaHa 3a nepuopg 10,50

UcmoyHuk: 1. www.cbr.ru.
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NPUNOXEHUE 7
[OoKyMeHTbl, npeaocTaBneHHble 3aKka3uMkoM U AOKYMeHTbl OueHLuKa
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? r
‘-‘ﬁ":

g
®opma Ne 51003

@enepasabHas Hanorosas cayxoa

CBUIAETEJIBCTBO

0 rocyaapc'raeunoii PErHCTPAUNHH WPHIHYECKOro JIHua

B Eaunsiii rocy1apcTBeRHLIH peecTp I0PHARIECKHX XL B OTHOICHUH
IOPHIWYECKOrO JIHTIa

AKIIHOHEPHOE OBUIECTBO "BEFTAHHBECT"

NGTHOE NAUMEHOBANUE KOPUIUECKOZO ANYT
BHECEHA 3anicCh O CO3TaHNH IOPHIHYECKOro NHua

o o dieBpans 2016 rona
(wucao) (MeCAY Mponucs) {200)

33 OCHOBHRIM TOCYAAPCTBEHHEIM perucTpanHonney nomeposm (OI'PH)

(111]6[7[7[4(6f2[2]1]9][7]3]

3anuch COACPKHT CBCACHHA, TPHBCACHHEIC B IIpHAracMOoM K HACTOAMIEMY
CBHACTEILCTBY JIACTE 3aniuCH Eausoro TOCYAGPCTBEHHOIO PECCTPA I0PHANYECKHX JIMLL

Mexpationnas uicnexiuns PeaepansHoi

CBHIETENECTRO BHLAAHO HAIIOI'OBBIM OPIAHOM
N oA P Aanoropo# cayxoe Ne 46 no r. Mockse

haw PECUCMPUPVIOWE:O opp2and

"29" despais 2016 roaa
(wncro) {AIeCAY nponcEI)) (200)

I"napHLli rocy AapCTBEHHbIH
HAIOTOBLIH HHCTIEKTOP

cepua 77 N017732100
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‘(Qﬁy}. ®apma Ne 1-1-Yser
L Koa no KHJT 1121007
%ipd

At

Menepansuan naanorosas cayxda

CBNUAETEJIIbBCTBO

0O MOCTAHOBKE HA YUET POCCHHCKON OPTAHH3ALMHA
B HAJIOTOBOM OPTI'AHE IO MECTY EE HAXOXKAEHHWS

HacTosuwee CBHAETALCTBO NOATREPKAALT, YTO POCCHACKAN OPraHH3aLHS
AKI[HOHEPHOE OBIECTBO "BETAHHBECT"

orm' mm:rs[-:[’q;[qsr[ z[T]u;'] 9]7]“:]‘“ o

NOCTABIEHA HA YYET B COOTBCTCTBHH ©

Hanorosem xonexcom Poccuiickoii Meaepaiin 29.02.2016
{wwcao, Mecay, 200)

B HATONOBOM oprade no mecty Haxomaenna _Hucnexnus @epepansioil naaoroso
caryw6aa Ne 6 mo r. Mockwe [7[7] o ]

{HEUAEHOBGNIN HATOMDEDZD OPVTNG N 20 KOJ)

H CH IPHCBOCH

MHH/KIIN [7T7ToT6Jal3]4[s[t]7]/ [7]7]eeoa]oT0]1]

Ihasumit rocy 1aperseHsbpii RANOTOBBIH HHCNEKTOP
oTaena popmuposatng aen MexpadnoHHOR HHCNEKLUHY
@enepanbHoil nanoropofi cayxOn Ne 46 no r. Mockse

cepus 77 ~N017732101
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Y SR

Byxranvepckun Bananc

Ha 31 poxabpa 2016 r. Koaw!
dopma no OKYL 0710001
Dara (wscno, mecay, roay| 31 12 2016

Oprasmsauns  Axumoneproe obwecteo "Baralnsect” no OKNo 00147128
MaeHTDHEaUMOHMLIR HOMOP HANOIONNATENLLMKS WHH 7706434517
Brg axoromuiecxof no £4.99.1
NERTENSHOCTH Bromenus B UeHHLIe Gymard CKB31 T30
OpraH#3IauMoHH0-Npaeosan dopua / Hopma CoBCTBENHACTH
HonyBnuunoe axuynomeptoe KON® 12267 16
obuwecrso / “MacTsan cOBCTBENHOCTD o 7OKSC
Enusmua vavepesia: b Twe. pybned no OKEM 384

Mecronaxompaesme (appec)
119049, Mocksa r, WaBononxa yn, aom Ne 10, xopnyc 2, o, 34.1

MNoRcHe s HanmeHoBakne noxasaTens Koa Ha 3;0‘1‘?:6” Ha 3210‘:?:6” Ha 3210‘%:'?69“
AKTUB
I. BHEOBOPOTHbBIE AKTUBbI

HemarepuansHsie aKTuasl 1110 - - .
PeaaynnTaTsl UCCNOACBAHUR 1 pa3paboTok 1120 - - -
Hemarepuanbiue NONCKOBLIE 3XTrBabI 1130 -

MarepvanbHe NoNCKOBLIE 8XTHBLI 1140 -

OcHoBHLIE CpeacTBa 1150 .

IOXOAHKE BNOKEHUS B MaTepranbMbie 1180

LEHHOCTH -

5 DUHBHCOBBIE BNOKEHUA 1170 930 690 y 3
OTNONKEHHLIE HANOrOBLIE AKTHBR 1180 - - -
MpOuve BREOBOPOTHLIE AKTHBLI 1190 - - -
Virara no paspeny | 1100 930 690 - -

Il. OBOPOTHbLIE AKTUBbLI

3anacs 1210 - - -
Hanor 4z 405aBNenHy CTOMMOCTs NO 1220

NPUOBPETEMHLIM LIBHHOCTAM - - -
| 061 TopCran JAN0MKEHNOCTS 1230 2 026 - -
DUHEHCOBbLIE ANOXENNA (38 KCKIOUEHKEM 1240

e HEWHBIX INBUBANBHTOR) 4 015 505 - -
[lenexHnid CPOACTBE W ASHEXHNE JKeBuBanesTw | 1250 563 - =
Npoywe 0GopOTHLIE aKTHES! 1260 4 - -
JiToro no pasaeny 11 7200 4018 098 - -
BAJIAHC 1600 4948 788 : &
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Q00" T{eerp,omeHxr HHBeCTHIIL

Oopua 0710001 ¢.2
MoAcHEHHA HaumeroeaHve fokasarens Koa | M@ 350‘::”:6” - 3210‘:;'76 ol e 3;0‘}:‘:6 PR
NACCUB
1Il. KAMUTAN U PE3EPBbLI

8 thauu? XanNUTan (CRNAHouHsM KanuTan, 1310
yCTaBHBM HOMA, BRNDAL! TOBBPUULIER) 3 000 000 .

CoOCTBEHHLIE SKLINK, BRKYNNOKHLIe ¥ 1320
AKUNOHEPOB - -
MNepeoueska aHe0BOPOTHEIX AXTHBON 1340 -
[LoGasousniin xanuTan (683 nepeousHi) 1350 - -
Pe3epanuin KkanuTan 1360 . R

HepacnpegenenHas npudsink (HeNOKOLITLIR 1370

yBITOK) 351 349
Wroro no pasgeny i 1 3351 349 -
IV. AONTOCPOYHBIE OBASATENLCTBA

3aemusie cpepcTaa 1410 - -
OTNCKEHHNE HANOrOBHE OBA3ETENLCTEE 1420 - -
Ouerounme ofiflaTensciea 1430 . -
Npovue ofiasatensorea 1450 -

Viroro no paageny IV 1400

V. KPATKOCPOYHBIE OBASATENBCTBA

Jaemiue cpegcTea 1510 . -
g Kpeantopckas 3a70/mKeHHoCT 1520 1597 439 -
[foxogs! Syaywvx nepuogos 1530 = E
OuBHoNHLIE 06R3aTeNLCTBA 1540 - -
Ipoue cda3aTenscTea 1550 . -
oro no paageny V 1500 1 597 438 -
|BANAHC 1700 4 948 788 -

~  Macioroa Meas Asaronsenuy

(pecwndposn nomwcn|

19 avsaps 2017 r,
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Q00" T{eerp,omeHxr HHBeCTHIIL

OTyeT 0 (hyHaAHCOBLIX pe3ynbraTax

3a ®espans - Qexabpe 20161, Koawm
Gopuma no CKY 0710002
Dara (wcno, wecsy, ron)| 31 l 12 | 2016
Oprassagns  Axuxonepsoe obuwectso “BeraMusecr” na OKNO 00147128
VneHTHDHKRUMOHKER HOMAE HANOTONNATENbUWKE WHH 7708434517
B SHOHOMUIECKOR o 64.99.1
[OATENBHOCTH Bnowerun B uenHsie Gymarn 0OK83aa
Oprawmaaunonno-npasosas Gopma | Gopua coBCTEaHHOCTI
He AKUMOHE) 12267 16
Mﬂwnmo A | YacTHan coBCTBEMHOCTH no OKOMN® / OKSC
Eawunua mameponns. 8 Twc. pybned no OKEN 384
NoAcHeHwA HaumerosaHve nokasaTens Koa n?a?;p;(’;s'r. o ﬂ“'?&;f‘mm
10 Buipyvika 2110 6 005 453 -
1 CabecToMMocTs Npofax 2120 (6 038 493) -
Banosas npubsis (yBuirok) 2100 (33 040)
|KommepHeckre pacxoass 2210 - -
1 Y NPAsnoH4eckue pacxonv 2220 (3 563)
Mpubbine (yBuTok) oF npogax 2200 (36 603) -
[oXoan 07 Y4ACTUA 8 APYTHX OPTraHKIALMAX 2310 -
10 MpOUBHTEI K NONYSRHN0 2320 201 592 -
1 NpouenTHl K ynnare 2330 (150 149) .
10 Mposune aoxoaw 2340 375 099 -
1 MNpome pacxogw 2350 (2 993) -
Mpubsink (yBuiToR) 40 HANOOOBNOKEHWUA 2300 386 948
12 Tekyumi Hanor Ha NpMbsInG 2410 (35 597) -
B T4 NOCTOAHHWE KANCIoBLIE 0DR3ATENLCTBA 2421
12 (aKTVBL) (40 484) -
AImeHemme 0TNOXEHHLIX HAaN0roBkix 0bRaaTensCTs 2430 - -
IMBHEHAE OTNOXEHHLIX HANOIOBKIX AXTHBOS 2450 - -
Mpauee 2450 .
Yucras npubeins (YORITOK) 2 351 348 -
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Q00" T{eerp,omeHxr HHBeCTHIIL

Sopma 0710002 0.2
MoAcHeHKA Hawnmenosanme nokaaaTens Koa ﬂmn:‘i.r o ”mz‘:; 5'?“'59"
Pe3ynsTaT o1 NepeoUeHsi 8x-e0B0poTHbIX aKTHaos,
HE SKNOYAOMbIR B YHCTYI0 Npubsins (yBuToK) 2510
nepuons - .
PaaynsTar oT NPOYHX ONEPALIMI, HE BKIIOMAEMbIA 2520
8 YwcTy npibeine (yBsirox) nepwona - -
CoBOKYNHbIH DUHAKHCOBHIR Pe3YNLTAT nepuoaa 2500 351 343 -
CTPABOYHO
3.9 |Basosan npubeins (yOumor) Ha akumo 2900 -
|PazaonrenHasn npubsins (yBoToK) Ha axumo 2910 - -

19 pypapn 2017 r,
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Q00" T{eerp,omeHxr HHBeCTHIIL

Byxranrepckui 6ananc
wa 22 pexabpn 2017 1, Koaw
Gopwma no OKY, 0710001
Aara (wweno, mecay, 1o, 22 12 2017
Oprasisaumn  Axumonephoe o6wectso "Beralusect” no OKINO
UasHrady 157 HOMED HANOIOMNATE LGS e
B anoHoMmecKoR 64.99.1
HRRTEMLHOCTH 8 8 uennsie Bymaru g
Opr u )-NPEB0ean © | ®opva cofic
HenyGrmuunoe axumonep 12267 16
obwecrso / YacTHAR COBCTBONNOCTL no OKOFid 7 OK
Efuiaua vavapesws. B Tuc. pyBinen no 3684
Mecrouaxownenre (anpec)
119048, Mocxma 1, mmnunzuaou Ne 10, xopnyc 2, odh. 34.1
Ha 22 pexatps | Ha 31 pexabpn | Ha 31 pexatipn
oRCHel Hanmerosaswe noka
Pcipiun — Koa | ™ 2047+, 2016 1. 2015+,
AKTHB
. BHEOBOPOTHBIE AKTHELI!
HEAMETRDUEN N ANTHES 1110 - . E
Jseaymﬂm WCCISQ0BaMIM U PEIDABOTOK 11 = o 2
[HEMATEDWANBMBIS NOHCKOTWD IXTHEW 1130 - B
Mare B axctimul 1140 . 2
Ocuoawwe cpoacTsa 11650 = . <
JIOXO M0 BROWOWHR § MATEDHA TG 1160
LEHROCTI . . .
T 7170 3243 855 930 690 -
OTNORBAHNE HANO DAL BXTHabl 1180 . B i
Mpawne AXTHBE 1180 - o o)
[Proro no 1100 3243 930 890] .
L} %ﬁfﬁﬂ! AKTHBL!
1210 . g
1220 .
1230 2925 218 2026 -
s 85 onl 4015 505 ;
125¢ 16 563 |
1260 5 4 o
1 ) 4018 !
254 180 4 048 7&3' o
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Sopua 0710001 c2

Ha 22 nexalpn | Ha 31 posabps | Ha 31 peralips
— PRI —— ¥on 2017 . 2016, 206,
NACCUB

Nl KANMTAN W PESEPBbI
Yorasneat kanuran (Cananoy-etd RANHTEN, YCTaaHRA

oz, BKNAR TORSDUIEH) 3 000 000 3 000 000 -
COBCTH®INME SXUMH, BUKYTINONHIE Y BAUNOHBDOS 1 -} - -
flep BOPOTIAK AKTHINOS 1340 . = n
Wmunﬂ?ﬂ negecU s 1350 E : -
Pojopmieii KanTan 1360 17 567 - -
Hepacrpegenesiuan nprSuine (wenoxparwi yiamox) | 1370 898 1349
WiTorc no paagany il T30 3314 453 3 351 349
A ﬁﬁgm OGASATENBCTBA
3semiane CpescTaa 1410 o . y
o obasaTennCTER 1420 . R
Quenowitie OGRIATEMCTES 1430 o
[potne O0A3ATRILCTEA 1450 - |
Viroro no pasaeny IV 1400 . B =
V. KPATKOSPORHGIE GEASATERGETEA
3aevmse conicTaa 1510 ? . A
KDQONTOPCHRN IAQOMTRBHHOC T 1520 2938727 1597 439 =
[Hoxone: Byayues nepuonce 1530 . N
CLscnnwe 0BHIATEMCTRA 1540 . - o
Tpoune oBAISTEALCTEA 1550 v
ViToro no pasaeny V 1 727, 557 439]
1700 54 1 4948 788 .
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Q00" T{eerp,omeHxr HHBeCTHIIL

OTveT 0 PUHAHCOBBIX Pe3yNbTaTax
33 Aneape - 22 flexabpn 2017 r.

Oprasaauns  Axusonepwoe obuectso “Beraknsect™
Mo THOMALROHIEIR HOMED HAIOMOMNA TRAMUMG
B IOHOMAECHOR
ARATENLHOCTA Bnowenss 0 yesme Bymarn
O“:-“ P P / DOpMA COOCTRAHHOTTH
il = | Macrwan cob ™ rooKone/oxec) T | 18
Eqmimua P © Thic. pyGned no OXKEW 384
3a Awsaps - 22 3a Rusaps - fexabipn
Norcrorws Hamenosanne nowsarens Xoa Oexabion 2017 1. 2016 ¢
Bopyra 2110 1143 148 .
CefecTonmacTs Npagax 2120 {1073 832) ~
ngeSbas (yurox) 2100 89514 -
L POCxOR 2210 - o
Y ODARNEHIOCKAS DACXOAN 2 (4 043) 3
Mprbane (yberox) of rpoamax 2200 65 471 B
| OF YS@CTIA B ADYTAX ORI BHATALMAX 2310 - N
POUBHTE X NONYNE IR 2320 185 §23| -]
TPOUSHTY X ynnare ~ 2330 (40 093) B
MpoMwn AoXOaM 2340 825 802
MDOMINe PECXOAN 2350 il oazmu
NprBuire (YEuT0K) 20 KANCOOANOMBIAR 2300 4150
[Texyumh kanor ua npnduins 2410 (41 036 L
BT came 0 cTRa 2621
(axTven) 40 206, 4
[MIMEses e OTNOMEHHIX MANOTCRLX OBAIBTRNCTE 2430 - B
VIIMOMEHIAE OTIOMBMHIX HBNOTORLX RETHAOR 2450 -
450 2 .
roWBkie [yShITOR) 0400 136 858)]
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Q00" T{eerp,omeHxr HHBeCTHIIL

Sopua 0710002 0.2

30 Auaapy- 22 |33 Reaaps - flexalips
Noncwermn HanmenoRamMe NOXBIATeNR Koo Liexabn 2017 r. 2016 1.
3YNLTAT OF NEPEOUSHIE DHEOBOPTTILX BXTUROD,

MO DKoM 8 <HTTYI0 NPREnG (YOuTOK) 2510
LTAT OF NPOWAX ONOPALMA, MO BENC BN 2520 " -
6 wACTYI0 Npdane (yOuTos) nepuoaa M. '
il DEIYTILTAT NepUOAa 2500 386 -

CNPABOMHO

Ea308an npnbens (YSETOK) Ka Bnume 2900 - A
PaipoamesHan npvbsine (ybrok) Ha aK+o 2910 - B

PyxcsosKTen %/; i A -

2% nexatpr 2017 1.
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tel. +7(495) 229-49-71

QO "T{errrp,oueHxy HrBeCTHII

AO "Beralusect”
VikdoprMauss 0 CTRYKTYRE YCTABHOO KANHTANE NO COCTORHMIO Ha 22.12.2017 1.
SHANEWHE NOKAIATENN
Hawmerosanmne noxasarenn
KomwvecTso, wr, HommansHas cTonMocTs, py6.
0o JE AKLIAM - =
CONOCYIMINE OBGIKHOBEHHBS BELIWM 3 000 000 1000
TONOCYIOWNE NOWBMNEMMPORBHMBLIE EXLAW - -
[ETONOCYNOUWING NPHBIIETWPOBAHNGI BXLAN = =
MHDOPMALMA O CTPKYTYDE PECNPELENEHNR YCTREHOD KaNWTaNa NO COCTORHWIO Ha 22.12.2017 1.
Ha aKuMONEpAlyupeAKTRNR
(coScTaenvuxa) Konusecrso anuia, wr. Bonae %
OGWECTE0 ¢ OIPEHMSEHNOR OTRATCTRONHOCTRIO
|"PEMICH Noprdensise wipectwpm” [, Y, 3NKe 291000000 97,00
CIMOLUAHHBX UHBECTIUAR "KoMMapHacKie MsacTuumm®
AQ *MeraviHsect” 80 000,00 3%

lenepansHsil AMpPeKTop

Crpanuna 153



tel. +7(495) 229-49-71 000" ermp,onerxi HeBec T’

AO "Beralnpect”

Wirichopmauma o esinnare avsiuaeHnos no 22.12.2017 .

ﬁ'P“M Cymma, py6.
2016 r. -
2017 . -

[eHepanbHLii AvpexTop
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Q00" T{eerp,omeHxr HHBeCTHIIL

AQ "Beraugmect™
Pacwudpoexa AOXOA0E W PACXOA0E NPEANPUATHA, ThIC, Py6.
" Haumenosanme noxasarenei SN PRl
wn | 22122017 r.
1. |Banosan swipyyxa, Teic, py6., B T.u. o 5
- BLIPYNKE O TOPrOBOMY NOpTdeno - 1143 146
2. |CeBecrommocTs, Thic. pyb., 8 T.4. - -
- cToumocTs UG (veno) - 1073 632
4. |Ynpasnenueckne pacxogwl, Thic. pyb., 8 T4, - 4043
- BMOPTHIAUMR, TRC. Pyb - -
= APEMAE NOMBUIeHWRA, TeC. PYD. - 561
- 31, s3HoCH, TuIC. pY6 2688
- rocnoLINKsE, Tec, pyd. - 47
- aygur 3a 2016 r., Twic. py6. - 366
- YSNYTW PETUCTRATOPE, ThiC, py6. - 94
- NporpaMmHce obecne<enne, T, pyd. - 18
« MBTePHANLHLIE PECXOA, ThiC. py6. 19
« NONTORLIG PECXOQW, TeiC. pyb. 0
= HOTaPHANbHLE DACcCXOas), THC. Py6. 250
5. |[oxoab! OT y4acTWA B APYTWX OPTBHMIALMAX, ThiC, PY5,, B T.4. <
| >
6. ]nponu AoOXo/kLl, TeiC. pyS., B T.4. 1011725
= NPOUSHTEL K NONYMEHMO, THiT, pyB. 185923
- npopexa gonu 8 YK, Teic.pyS. 7 400
- BOIBPATHER NPEMKHA NO caenkam PENO, ruc.pyB. 215
- NBPAOUeHKa, ThiC, pyE 818 187
7. |Npoune pacxogwl, Teic. pyb., 8 T.4. 1073046
- KOMKUCCHA NO caenkam PENO, Tuc, pyls 6 096
- KOMUCCHR Ganxa, Twe, pyb 19
- nepeoyemxa, Teic. pyb. 1019187
- NPoUexTLI K ynnare, Tec, pyb. 40 093
- pacxoau no LB, Twe. py6. 381
= PAcXogil NPoWNEX NeT, e, pyb. a1
- CTOMMOCTL gons B YK, Tec. py6 7100
NPOMME PACXOAM, THC, Dy6 7
- Yenyru oyesumea, Teic. py6. 142

FexepansHbif AupexTop

Mscoros MA S
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tel. +7(495) 229-49-71
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tel. +7(495) 229-49-71

Q00" T{eerp,omeHxr HHBeCTHIIL

AO "Beranaeect”

Pacwnpposka npoumx BHe0BOPOTHLIX BKTHBOA NO COCTORHWIO Ha 22.12.2017 1.

Ne nin Hassanwe akTwea Cymma Thic. py6. Npumevanune
1.
[Wroro - -
-~
[eHepanbHbif AupexTop Msactoros UA./

..... e e
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tel. +7(495) 229-49-71 Q00" T{eerp,omeHxr HHBeCTHIIL

Pacuer oHCHKH CTOMMOCTH YHCTBIX AKTHBOB

Axnnouepaoe odulecTBo
«Berallusecr»

10 cocToRHKlo Ha 22 nexabps 2017 rona
(8 coorsercrami ¢ [puxasom Munduua Poceur w @KL Poccun ot 28 asrycra 2014r,

Ne 84u)
Exunsus siMeperns: THe. pyd.
Hausenosanue noxazarens Kon crpoxn |Ha 22 gexabpa | Ha 31 aexabps
OyxraaTepckro 2017r 2016,
ro Gatanca

I. AxTHBe

I, Hemarcpransanie aKTusm 1110 - -

2. OcuoBHLIE CpeicTBA 1150 -

3. Hesascpuiennoe crporTenscreo - -

4. JOXOAHKE BNOKCHHUS B MATCPHAITBHBIE 1160 - -
HEHHOCTH

5. J0IrocpOHHMe i KPaTKOCPOTTHRIC 1170+1240 3328933 4946 195
DHHANCOBHIE BIOKCHHS

6. OTa0KEHHEIE HATOTOBRE EKTHBEI 1180 - -

7. 3anace: 1210 - -

8. Hanor #a nofasieHHylo CTORMOCTS 110 1220 - -
NPHOOPETEHHBIM LUCHROCTAM

10. Jenexnbie cpeacina 1250 16 563

11. TIpo4ne oGopoTHbie AKTHREI 1260 5 4

12, HT0r0o aKTHBAL, NPHHHMAEMEIE K PacHCTy 6254 190 4 948 788
(cymma nannmx nykros 1-11)

IL Haceupm

13. Hoarocposnmie obgsaTennersa no saimanm 1410 - -
H Xpeuram

14, TTposie A0ATOCPONHMIC ODA3ATETLCTEA 1450 - -

15. Kparkocposiniie 0083aTeIbCTBa N0 32HMAM 1510 - -
H KpPeIUTaM

16. Kpeanropekas 3a10naeHH0CTS 1520 2939 727 1597 439

17. 34/10MKEHHOCTH YHACTHHKAM - -
(yupeareass) no ssULIATe 0X0UOB

18, Pescpisl mpeACTORIMX PACXOA0E - -

19. Tpotne KPaTKOCPOUHBE 0BRSATENLCTEA 1550 - -

20, HToro naccasml, NPHHHMAEMELE K pacyery 2939727 1597439
(cymma nannnix nywkros 13-19)

21, CToMMOCTS YHCTHIX aKTHBOB 00ecTsa 3314 463 3351349
(#TOro axTHRM, MPHHUMECMNC K PACICTY
(crp. 12) MHHYC HTOIO | ,.» BT

Miacoron H.AJ
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Q00" T{eerp,omeHxr HHBeCTHIIL

Byxrantepcxui 6ananc
WA 22 pexsbpn 2017 r. Koaw
®opwa no OKY) 0710001
fara (wcno, wacau rom)| 22 | 12 | 2007
Oprasmiauns  Axumonepwos obuecrso "Meralneect” no OKNOJ 00141
MaenTrkauMcHM HOMSD HANOMONNATENLLIMKE MHH[ 7706434500
B seowommiecion nof
ACRTONLNOCTM Bromewns B 64.98.1
Coramagumonmo-npanosar Ewa I popms ﬁmmm
HenyGnaunoe axusonepHoe f 12267 16
obwecTec | MacrHan cobScreenocTw no OKOMN® / OKSC
Enmmus wonepeims: @ e pylined no OKEW 384
MacTosaxowaee (aapec)
POCCHA
Ha 22 nexabps | Ha 31 pexalips | Ha 31 pexabpa
FRncec TS SO Tent Koa | ™ 2017 . 2016 1. 20151,
AKTHE
|. BHEOBOPOTHLIE AKTHBLI
HOMATORKANLHE BXTURE 1110 - - -
[PesyrsTars necheg @ W paspataToR 1120 - < a
| HemaTepman e 00 KT 1130 . o
[MBTEDUAMMHINE NOWCKOBLIE AXTHEL| 1140 - - N
[Cowenwe cpencTaa 1150 3 = n
|loxommwe O e 1180
UAHNOCTM - - -
DYHANCOB 1 BNOWEHMA 1170 2672715 2 985 264 -
OTNONEANE HANOIOBE T 1180 o v
| BHEOGOOOTHLIE AKTMBbI 1180 - -
o pasgany | 100 2672715 2 985 264 B
Il OBOPOTHBLIE AKTHEBLI
3anacu 1210 of
HRNO! Ha QOBSANEHNYIO CTOMMOCTS NO 1220
NONOBDETENMM LiesIMOCTRI - - -
fr————faeCropoae Jaa0nsm0cte 1230 2575837 827 3
WGBS B (22 wowr 1240
OB 722 588 575 006 -
[larenoisié CORACTEA W AHEMIBE Yan Tl 1250 5 67 -
"o NTHE 1260 5 i ]
o patneny Il 1200 135 575 904 R
1600 970 850 356811 -]
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Q00" T{eerp,omeHxr HHBeCTHIIL

@opua 0710001 6.2
Ha 22 abp Ha 31 geceb Ha 31 pesabps
Tloncienm THOMAHOREIS TIORKISTONA Koa 2097+, 2018, 2095+
NACCHB
WL KANMTAN ¥ PE3EPBLI
YOTaa MRt KANMTAN (CRNAI0NHLIR KRNMTAN, YCTEENLIA 1310

PO, BNBAN TOBSDMUER) 3 000 000 3 000 000| -
CODCTBEWBIO BELIMM, Buiny y Ly P 1320 “ B |
Thop 3 1340 - . <
[HoBance  (6ea nep ] 1350 = . J
|Pescoarma awran 7360 10 855 . .
Hepacnp {(monoxpatiii yBwrox) | 1370 352 89D, 219 083 i
Wroro no a0 7900 3373 845] 3210 003 -

W RONFOCPOUHGIE OEAIATERGCTEA - _,
3aswnme coeacTsa 1410 . ) .
OTNOXEHING HANOTOEH CORIATEIBCTDA 1420 - . .
QuerONwe OGAIFTENLCTER 1430 . . -
TIpOMME OERIATENLET B 1450 - - -

WToro no paaneny IV 1400 . .

V. KPATKOCPOIGIE GEFSATERGCTEA

3aeMHbIO COMACTEA 1510 . - o
KpROWTODCKDR 3ALONKBHIOCTE 1520 2 587 005 342 078] .
Qoxoaw Syilyumx Nepwonoe 1530 o . N
LEHOMHLIE OBASATENRCTEA 1540 o o 9
aﬂn GORIBTENLCTES 1550 5 - .

TOIC NO paraeny 7500 m 2 075

[EARANC 1700 570 850 3661168
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Q00" T{eerp,omeHxr HHBeCTHIIL

OT4eT 0 PUHEHCOBBIX pe3ynbTaTax
32 Aweape - 22 Nexabpa 2017 1,

Sopwa no OKY) 0710002
Hara (\ncno, mecsy, 22 12 | 207
Oprarmiaunn  Axynonepnoe oBuiecTro "Meravinsecr” no 0K
VOE ThKALINON AR HOMED HANDIONNATE MMKD 7706434500
Bt sconomevecion €4.99.1
ABATENBHOCTY B B Uk Gymar OK8. D
Opr -1 P i 6
obwocTo | MacTuan coScTBenmocTs 1o OKONG / OKaC - e
Ensvua vavepeses: & Twe, pyBined no OK%
3a Aneaps - 22 33 Arsaps - Dewatps
MNoAcHesmns L Havmwenomanne noxaaarsns Kon Rexabips 2017 1. 2016 1.
Buipyera Z110 Z 81 832| .
Cobecrormocts npoRax 120 {2 688 695! -
NpwSuins (yOeron) 2100 263 137 -
Kowmue pupoase p 2210 . -]
YNPABNEwIBCIME DACXOANI 2220 {1 845)]
NpaBeires (yBerox) o 2200 291 292
Mg YHBCTVR B J1DYTRX OpF BHMIBUMEX 2310 -
(TDOUBN T X NOMYHOMMO 320 _207 943 49
Mpoussre X yrnate 1330 729 -}
(Tpo<me noxoam 2340 154 960 -]
Mpomne pacxaau 2350 (178 074)| ]
NpuBeis (yEeT0K) A0 KANOOOBNOMEsmR 2300 198 831 |
YU HENOI KB NEKELINE 2410 {44 079 -
B T4, NOCTOSMMWE HANOMOaE OBRIATENMCTRR 2421
(axrvan) 4 313§ -
W waPOroasx oF: 2430 - -
WA: or X SCTMROR 2450 -]
0a . o
NpWowIS [yOMTOK] 154 752 ]
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Q00" T{eerp,omeHxr HHBeCTHIIL

©opwa 0710002¢2

on o Sa Fweaps - 22 3a Fwsaps - Jexabps
3o - ” ) Koa Dexalpr 2017 1. 2076 .
thm OF TPOOLEHKR B140000DTTHL INTHACS,
HE BN B WACTY0 NPrObins (ySerox) 2510
NEPNOAS 4
PaaynuTaT OF NpoMix ONODELIKK, HO BXINO-SMSI 2520
B “ACTYI0 NEwGbins (yBerox) nepwoaa IR - )
COBOKYTHIRA BMHINCONLIA DOYTILTAT NAPWONA 2500 154 752 -
CNPABOMHO
|Basosan Nowleris (YOurrox) Ha samo 2500 - -}
[Passonienias NOMBsIG (YOuITOK) Ha B0 — 2010 N =
PywsoaxTens
25 noxatpn 2017 '
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tel. +7(495) 229-49-71 000" ermp,onerxi HeBec T’

AO "Meralneect”
VIH(DOPMaUMA O CTRYKTYPE YCTABHOIC KANWTANE NO COCTOARNIO Ha 22.12.2017 r.
JHAYEHKE NOKAIATENRA
e 3, e Konuwectso, wr, HoMMHANLHER CTONMOCT,, PYE.

BIMBUEHRBS OOIMHOBE MBS UMM - -

QNOCYIOLUME OBBIKHOBENHBIE BKLIMW 3 000 000 1000
I 0NOCYIoLIME NDABITIE MPOBIHHbIE Bxia .

NOCYIOLIVE NDABANRTAPONSHH S AL =

VHOPMaUMA O CTPKYTYPE PACNPEaaneHna YCTABHOM KankTana no CoCTOMMMO Ha 22.12.2017 r.

M“‘T_“EW KanwecTso akumi, wr. fonms %

OBLLBCTEO C OFPENMNEHHON OTBETCTEEHHOCTHIO
"PEMOH Mopripaneswe wesectwpw” [1. Y. 3NKe
CMELLAHHL MHBECTHUMS “Komnapieckne MsaecTmyme”
AQ "Boralissecr”

2910 000,00 97,00

FerepansHbiid AMPexTop
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Q00" T{eerp,omeHxr HHBeCTHIIL

AO "Meralueect”

Wrdopmaumn o sunnare anangenaoes o 22,.12.2017 r.

Mepwoa Cymma, py6.
2016 r. -

20171, -

sMercUueeem g:}
o |
>, % S
N 77080310
SMOCKEE

P .;A;—:;\'ir\..
TeHepansHui QupexTop W \*!Mgaoroa UAJ
f &
- \-’
% "
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Q00" T{eerp,omeHxr HHBeCTHIIL

AQ "Merakusect™
Pacwwdposxa QOXOA0B M PACXOA0E NPEANPHATHR, ThIC. pyb.
Ne R JHAYEHME NOKAIATENEH
nin | 22122017 r.
1. |Banosar Buipyvra, Thic. pyb., 8 T, - 2 981 832
-~ BLIDYMKD NC TOPTroBoMYy NopTienio - 2 981 832
2. |CebBaecrommocTs, TuiC, pyb., B TN, - 2 688 695
- CTOMMOCTS LB (veno) 2 688 695
4. [Ynpaanenueckue pacxonel, TWc, pyb., B .M. 1845
- amopruzaums, Tec. pyb. - -
- BpEHREa NOMELSHUR, ThiC, PYD - 562
- 31, saxocw, meic. pyb. - 606
- FOCNOWNMHA, ThC. py6. - 4
- ayawr 3a 2016 1, Tec, py6. - 366
- YENYrM peracTparopa, Teic. pyb, - 92
- NpOrpamMmHoe obecneverme, Teie, py6. - 18
~ MAREPUANLHLE PACXOAM, THic. PYE, -
- yoryrw Gpokepa u genosutapus, Teic. pyb. -
- HOTEPUANLHEE PACcXOA, ThiC. pyb. 187
5. [Aoxogu! OT yNaCTHA A APYTUX OPraHMIAUMAX, Thic. pyD., 8 .4, -
6. |Npouwe noxoaws, Teic. pyb., B T4, 362 903
= MPOUEHTHI X NONYMEHWO, Thie, pyb. 207 843
- Bo3BparKas npemus nNo caenkam PENO, Twc.pyb. 26
- NepeousHa, Tec. pyl 154 934
7. |Npoune pacxoant, Thic. py6., 8 T.u. 455364
- xomuccus no cgenkam PENO, Tuic, py6. 921
- xomMuccus Sanxa, Twe. pyb 15
- nepecueHxa, Te. pyb. 176 430
- NPoUeHTs! K ynnare, Tee, pyG. 277 290
- pacxoau no LB, Tee. pyb. 589
- PACX0AL! NPOWNLIX 18T, TWC. py6. 56
NPONKe PacXoak, TsiC. pyS 3
= YEIYIW OUeHLUMKE, ThiC. PY6.

FerepancHopit avpexTop
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tel. +7(495) 229-49-71
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tel. +7(495) 229-49-71

Q00" T{eerp,omeHxr HHBeCTHIIL

AO "Meralssect”

Pacwwdposka NPouux BHEOBOPOTHLIX AKTUBOB MO COCTORHMIO Ha 22.12.2017 1.

Ne nin Halsanue akTwaa Cymma Tiic, py6. MNpumevarne
1.
[hroro - -
leHepanbHLa AupeKTop Msciecros A/
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tel. +7(495) 229-49-71 00O ' Tlerrmp,ouerKr HABGOTHIHI

PacqeT ONeHKH CTOMMOCTH YHCTLIX AKTHBOB

Axunonepnoe obuecrso
«MeraHuBect»

no cocroanme Ba 22 aexabpa 2017 roga
(2 coornercraim ¢ Tpuxasom Musduia Poccwn w OKIIB Poceun or 28 asrycra 2014r,

Ne 84n)
Expsana waMepenns: Teic. py6.
Harmenosaewe nokasarens Koa crpoxn |Ha 22 aexabpa|Ha 31 nexaGpa
Oyxramrepeko 2017 2016 .
ro Ganauca

L ARTHRL

1. HemaTepHasHeie GRTHER 1110 - -

2, OcHoBHME cpencTsa 1150 -

3. Hesapepimesnoe CTpOHTEALCTEO - =

4, Jloxonusie WIOKSHES B MATCPHATRHBIC 1160 - -
UCHHOCTH

5. JLOAroCpOYHBIC ¥ KPATROCPOTHEIE 117041240 3395303 3 560 270
PUHAHCOBLIE BIOKEHHA

6. O1HoXeHHBIE HATO0MOBBIC SKTHBHI 1180 - -

7. 3anacw 1210 - -

8. Havtor Ha 106asneninyio CTouMoCTs 10 1220 - -
NPHOGPETCHHMM LCHHOCTAM

10. Jenexnnie cpeacrsa 1250 p) 67

11 [Tpoune ofopoTHEIC aXTHBHN 1260 b -

12. Hroro axries:, MpAiHMaeMsle K paciery 5970 850 3561 168
(cysva aanrmix mysxtos 1-11)

1L Maccannt

13. Monrocpounsie oG3arenscTra no 3aiivan 1410 - -
W KpeaMTam

14, INpoune gonToCpOUNLIe OGA3ATEARCTEA 1450 - -

15. Kparxocpousnie obasarenscrsa 1o 1510 - -
38AMAM H KPeAHTaM

16. Kpeauropckas 3810TKCHHOCTS 1520 2 597 005 342 075

17. 3U10/KEHHOCTS YHRCTHHRAM - -
(YHpeAHTENAM) N0 BHIIATE JOXOR08

18, Pe3cpREI NIPEACTOAIIHX PACXOA0B - -

19. [Ipoune KpaTKocpouHsie oBaIaTENLCTRA 1550 - -

20, HToro naccHssl, MPHEMMAEMBIC K PACHCTY 2 597 005 342075
(cymma pannnx mynkTos 13-19)

21. CToHMOCTS WHCTEIX aKTHBOB oluecTsa 3373845 3219093
(MTOro AKTHELL, NPHENMACMBIE K pacUeTy
{cTp. 12) MHEYC HTOIO NACCHBBI, /253 "‘93;
npHHIMacsEle K paciery (crp. 20)) P 22

Tercpamsieii THpeKTOP %‘/— \"-\ Mnc'a?vml HAL
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[MPHJTOXKEHHE Ne 2
Konconuanporannas GuHaHcoOBaR OTHETHOCTS 38

roz, 3akoHunsuntics 31 nexabpst 2016 roaa

000 «ArpoHosa-I»

KoHnconuaupoBaHHas (pMHaHCOBaR OTYETHOCTD,
NOAroTOBMEeHHan B COOTBETCTBUM C
MexayHapoaHbIMK CTaHAapTamm

(PUHAHCOBOW OTHETHOCTH

3a ropg, 3akoHuMBlWMKAca 31 pekabpa 2016 ropa

31
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COOEPXAHWE

AYAUTOPCKOS 3aKNIOYEHME .

KoHconuaupoBamei m-ue'r [¢] ctmnanooeou nonoxeuun ”
KOHCONMAMPOBAHHSIN OTYET O NPUBEINAX 1 yGbITKAX U npmu coaoxynnou onone
KOMCONMAVPOBEHHBIA OTHET O ABUXEHUM AEHeNHbIX CPEACTS, ..
KOHCONNMANPOBEHHBIA OTHET 08 HIMEHEHMAX B XBMUTANE ....ooo vt oo st

TIpUMEYAHIA K KOHCONMANPOBAHHON DUHEHCOBOMH OTYETHOCTY No MCDO:

1. Obwan vHpopmayms .. 7
2, OcHOBMEE NPMHUMTBL ywemoﬂ nonmm
3. OCHOBHLIE OLEHKN U JOMYLLEHU .........oovvvetieemsr oo, "
4, CTaHpapTh), KOTOpLIe BN BHINYLUGHS!, HO HE BCTYNUNK B BUMIIY. | oivicsvons s poboth sab a s o gt i esins 21
5. Mpuobperenne n subbiTve Aowepnux oew,em # onepayuu ¢ aonsMu nexomponupy»oumx
BKUMOHEPOB A04EPHNX oGuaec'm LRI+
6. OcHOBHbLIA CORACTES ... G4 AA A 840 it TR 26
7. buonorwseckue amau R B O T K T L BRI 28
8 ®uHaWcosbe KTHBL!, uumou:,ueca a nanmvm anu nponam ........................... 30
9 3aiMu BhlgaHHbIe .30
10. 3anacst .. o .30
11 er.qwrunsaﬁuba VR | |
12. Toprosas u Npovas KPEeAUTOPCKAR aa.aomrmocn. Ly pp e AR R AR A AL IS cxuEnFesE e ki 32
T Y AR YR s i A e i s o B e T S S R 32
14. Hanor va npubeinb ... et SR A B S An e g e A e NN AT 32
L L R P A G S S GO S s SN WS 05 L HONRLE
16. CebecroumocTs ......... O AR RN VR D NS AT NN T4t i 33
17. AamunncTpaTveHsie paqunu e b RS i Vg st A et s 33
18. nwcueonepatmonnwnoxqaul(pacmu) ........... ey AR e 3
19, DUHAHCOBBIE JOXOAbLI # PACKOABE ...oovvivisrss s A R P AR e AR ek 34
20. OnepaunoHHbIE CEIMEHTE ... ... n sSSP BRI e SR AN e i R BN S PRy /]
21. YNDRABNCHHE DUHAHCOBBIMM PUCKEMI ......o.rreitoermorssroeoresstioesttsesessesseeeees s eeseeeeees e s eesees et e 35
22, YenoBHeIE U AOTOBOPHLIE oﬁmmm TS P S T T PR ORROY 2 L BAE U IeN (R ) 38
23, Onepaunn CO CBASAMKBIMU CTOPOHEMM ... R bbb da e e sl S o R errr b 39
24, COBBITHRA NOCIE OTHETHOM ABTHI 1.ov.iritit e emeeeeeeereorssseetee e es e oo .40
2 5
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tel. +7(495) 229-49-71 000" ermp,onerxi HeBec T’

C00 «A® «BuKs

OPH3 11003012987

129110, Poccuitcxan @egepaums,

r. Mocxaa, Npocnext Mupa, a. 69, ctp. 1
Ten. 8 800 333-02-62

www.bicapital.ru

AY[MTOPCKOE 3AKIIOYEHKE O rOJ0BOW KOHCONWAKPOBAHHON ®UHAHCOBOW OTHETHOCTH
OBLWECTBA C OrPAHWYEHHON OTBETCTBEHHOCTBIO «ATPOHOBA-N»

YuacTHuxam OBWecTsa ¢ OrpaHYeHHO! OTBETCTBEHHOCTLIO «ArpoHoBa-/Tr

CBEJEHWA 0B AYIUPYEMOM NWLE

Haumenoeanue: OSuiectso ¢ OrpAHHYEHHO} OTRETCTREHHOCTLIO « ArpoHOBa-J1».

Mecmo Haxowdewus: 339645, 'lunenkas oGaacts, JleGemmmckuit paion, ceno Bombmoe
[Monono,

v, Lenrpanbuas, gom 121,

OcHoeHol 20cydapemeenHbil peaucmpayuoHHbIl Homep: 1094811000745,

CBEfIEHUA OB AYJUTOPE

HaumenosaHue: OOmecTBO ¢ OIPAHNYCHHON OTBETCTBEHHOCTHIO «Ayanropekas (upma
«busnce u Karrrany,

Mecmo naxoxdenus: 121099, r. Mocksa, [pamoit nepeynox. 1. 3 crp. 1.

OcHoeHoil 20cydapemeennb i pecucmpayuoHMiil Homep: No1107746452131.
Haumeroeanue camopezynupyemozo aydumopcko2o o5bedUHeHUs, 4NeHOM KOmopo2o
sensemcs aydumop: Camoperyimupyemas oprammsammus ayantopos «Poccmitckuii Cowos
aymrropos» (Accounanns) (CPO PCA),

Homep 6 Peecmpe aydumopoe u aydumopckux opeasusayui: 11003012987,

Msr  aposean  ayamr rofoBofi  KOHCOIHAMPOBAHHOA  (HHAHCOROH  OTYETHOCTH
000 «Arpososa-JI», cocrogmeil ®3 KOHCOMIAMPOBAHHOIO OTHeTa O (PUHAHCOBOM
HONOKEHHH 110 COCTORHMIO Ha 3] gexadpa 2016 roga ¥ KOHCOMAIMPOBAHHEIX OTHETOR ©
opOeim wan YOBITKE H HPOMEM COBOKYIHOM HOXOZC, HIMCHCHHSX B KanuTtane H
NBHACHHE JEHOKHBX cpeacts 3a 2016 roj, & TakKe nNpHMEvanHit, COCTOAINHX W3
Kparkoro o030pa OCHOBHBIX 1OAOKEHHH YYCTHON MOAHTHKII H MIPOYUCH IOACHHTCIBHON
HHGOPMALHH.

OTBETCTBEHHOCTL  AYAMPYEMOrO NWUUA 3A TOMOBYID  KOHCONWAUPOBAHHYIO
PUHAHCOBYIO OTHETHOCTE

PyxoponcTso  ayampyemoro Mna HECET OTBETCTBCHHOCTL 33  COCTABICHHC M
HOCTOBCPHOCTE  [AMHOA 10A0BOH  KOHCOMHANPOBAHAOH (QHHEAHCOBOM OTYETHOCTH B

33
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COOTBETCTBHN ¢ MeKAYHApOAHKIMU CTAHAAPTAMN DHAAHCOBON OTHCTHOCTH M 33 CHCTEMY
BEYTDEHHCTO KOHTPONS, HEOOXONHMYIO /U COCTARNEAMA TOOBOH KOHCONHIHPOBANHOT
unancopolf  OTHETHOCTH, HC COJEpKAILEH CYNICCTBEHHBIX HCKAAKCHHN BCieaCTBHE
HEAOOPOCOBECTHRIX ACHCTBHIT MR OMMOOK,

OTBETCTBEHHOCTb AYIUTOPA

Hama OTBETCTBEHHOCT 3aK/IOYACTCS B BLIPUKEHHH MHEHHS O AOCTOBEPHOCTH 10/I0BOH
KOHCOHIHPOBAHHON (IHANCOBOH OTHETHOCTH 1A OCHOBE MPOBEACHHOTO HAMH AYINTA.
M OpOBOZMIW AYANT B COOTBETCTBHM ¢ (CACPLILHBIMH CTANIAPTAM AYNMTOPCKOiH
AeATenbHOCTH. JlaHHEIe CTARNAPTH TPEOYIOT CODMONCHIA IPHMCHEMBIX HTHICCKHX HODM,
4 TaKKe MIAHHPORAHHA H TPOBCACHHA ayaAuTa TakWwMm odpasoM, utobe NOMYSATE
AOCTATOYHYK) VBCPCHHOCTE B TOM, HTO I0A0Ba¥ KOHCOTHAMPOBANUAs (HHAHCOBAs
OTYETHOCTE HE COACPIKHT CVILCCTBEHIEIX HCKameH 1.

AYANT BKIIOYAT HPOBEACHUE AYAHTOPCKHX MPOLEAYP, HAUPABJICHHEIX HA NOMYHCHHE
AYMTOPCKAX  JIOKH3ATETLCTR, NOATEEPIKIAIOMMX SHCIOBHC HOKA3aTeny B rofoBoil
KOHCO/IMAMpOBaHHOM PHHAHCOBON OTICTHOCTH W pacKpuTHE B Helt nHdopmains, Bribop
AYMTOPCKHX NPOUCAYD AHASCTCA OPEAMETOM HAIEID CYAIACHHS, KOTOPOE OCHOBLIEACTCH
Ha  OUCHKC  PHCKA  CYNISCTBCHHBIX  HCKLKEHHM, JIONYIMEHHRIX  BCIEOCTBHE
He10DPOCOBCCTHRIX deRcTRIH Wi onmbok. B nponecce onenin Jaunoro pucka Havm
paccMOTpeHa CHCTEMA BHYTPCHHEr0 KOHTPOMA, OOCCHeuMMBAIONIAN COCTABIACHHWE W
AOCTOBCPHOCTE  OYXTRnTepexofl OTHETHOCTH, € NeAbl) BHIOOPA COOTBETCTRYIOMHX
AVIMTOPCKMX MPOLCAYP, HO HE C NEALI0 BhipakeHUa MHECHESE 00 3QOeKTHBHOCTH CHCTEME
BHYTPENICTr0 KOKTPOIL.

AYIHT TaK&e BKIKOYAN OLUCHKY HALICKANIETO XaDAKTCPA NPUMSHAEMON Y4ETHO!
NOIMTHRY 8 060CHOBAHHOCTH OUEHOMHBIX ITOKazarenell, MONYYEHEEIX PYKOBOACTROM
4YMHPYEMOTO JIMUA, @ TAKKC OUCHKY MPEACTABNECHHS rOJ0BOH KOHCOMHANPOBAHHON
(PHHAHCOROIT OTYETHOCTH B LETOM.

ME nonaracM, UTO MOJYHCHABIE B XOAE AYIMTA AVAMTOPCKHE NOKAZATENBCTRA JAIOT
MOCTATOYHBIE OCHOBAHUA JUIR  BBHIPAXKEHAA MHCHHSN O JOCTOBCPHOCTH TOJOBOM
KOHCOMHAHPOBARHON QHHAHCOBOM OTHYCTHOCTH.

MHEHWE

Mo Hamemy MueHmIo, TOZOBAA KOHCOMUMPOBAHHAN (PHHAHCOBAS OTHCTHOCTH OTPAKCT
JOCTOBEPHO BO BCEX CYUICCTBCHHBIX OTHOMEHHAX (MHAHCOBOE nonomkenue Obwecrsa ©
OrpaHrYCHHON OTBETCTBEHHOCTHIO «Arporosa-TIn no cocrosumio na 31 xexabpa 2016
rojia, GHHAHCORKIE PE3YABTATHI ACATSILHOCTH W ABIARCHAE JCHOKHLIX cpeacts 3a 2016
roj B COOTBETCTBHH ¢ MEKIYHAPOLHLIMI CTAHARPTAME (PAHAHCORON OTHETHOCTH.

1L ﬁs/.Tnmzenbmn

28 anpenn 2017 roaa
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O6uiecmeo ¢ 02paruYeHHON OMEemcmeeHHOCME0 «Azporoaa-Ily
KOHCONMAWPOBAHHLIA OTYET O ®UHAHCOBOM NONOXEHWUU NO COCTOAHMIO
HA 21 AEKABPA 2016 TOQA

(& mstcavax pocculickux pybned, 8Cnu 5e yXa3ano uHoe)

31 pexabpn 31 pexabps
M. 016rona  2015roma

AKTUBbI

AonrocpoyKbie akTHes!

OcHosHue cpescTea B 2192187 1494921
VIHBECTHUMOHHAA HEOBMKUMOCTY 150 312 10 537
Donrocpossie Guononueckns axTHes! 7 351234 -
DUHAHCOBLIE BKTHBLI, UMEKLINECH B HANWYWA ANR NDOJEKV 8 354 878 -
MNpodmne AONTOCPONHLIE asTHBLI 40 928 2 557
WT0ro nonrocpoitbLie aKTMes: 3 089 539 1508015
KpaTxocpoysbie axrusi

Jaimel BLIASHHbIE 9 4212111 5016010
3anacsl 10 1488 582 1095881
Kparkocpounbie BRoONoTHYECKAe aKTiHBs! 7 542 374 398 155
Toprosan W npo4as AeBUTOPCKan SANONMEHHOCTS 154 752 11487
ABANCHI By AaMHbIE 145 411 96 735
ABANHChI NO TEKYLIEMY HANOrY Ha NpuSbine it Npoune 1483

KDETXOCHOMHBIE BKTHELI

[eHexHbie CPEACTRS 1 UX IKBMBANEHTH ; 50 375 50 886
Wroro kparxocpounbie akTuen! 6 595 088 6 589 264
UTOMO AKTHBB! 9 684 627 8 097 279
KAMUTAN U OBA3ATENBCTBA

Kanwran

Yerasuein kanuran 13 10 10
CoBcTeennan A0NR, BLIKYNN@MHAR ¥ YNACTHHKOS - (430 500)
Aobapounbik xanuyan 140 000 58 264
Pe3eps NepeoLHky OCHOBHLIX CPEACTY 6 106 631 100 250
Hepacnpegenennas npubeins 1092 533 1128724
WToro coScraenHbiit KanuTan, NPUHAANEXAWMA YHACTHUKAM 1339174 856 748
HexosTponupyowme Aonm yHacTus 1782 273
Wroro cobGcToenmsii kanuran 1340 966 857 021
Honrocpounsie obniarenscrea

KpeauT v sanmu 11 5951174 5676 090
Toprosan n nposan KPeaUTOPCKan JAN0NKEHHOCTE - 100 000
Onoxentoe vanoroeoe obasarenscrso 14 103368 -
Wroro fonrocpodHbie obasaTenLcTEa 6054543 5776090
Kpatkocposunbie obasarenscraa

KpeguTs! 1 3 1 1468614 1331742
Toproaan ¥ NPONER KPERUTOPCKAR IANOITMEHHOCTE 12 588 171 65 S69
ABSHCLI NONYYEHHBIE 222158 56 011
3a/0MIKEHHOCTS NO TEKYLLEMY Hanory Ha npubens 10175 10 445
Wroro kpatkocpoUHkie oBssaTensCTEa 2 289 118 1464 168
Wroro oBsasarenscrea 8 343 661 7 240 258
WTOrO OBASATENBCTBA U COGCTBEHHbBIV KAMUTAN 9 684 627 8 097 275

Koxconaauposanias @UHanCoBan OTYETHOCTL, NPEACTIBNSHH AN \BQ‘\Q,QO 40 Guna yrsepmoesa

pyxosoacreom 28 anpens 2017 roaa.

5

33
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O6wecmeo ¢ ozpaHuyerHol omeemecmeenHocmeio «Azporoea-/y
KOHCONUAWPOBAHHbLIA OTHET O NPUBLINAX UNK YBbITKAX

¥ NPOYEM COBOKYNHOM QOXOAE 3A rOfl, 3AKOHUMBILMICS 31 QEKABPA 2016 FOAA
(8 mbicayax pocculickux pyGned, eCnu He yxasano UHoe)

Mpum, 2016 2015
Brapy-ra 15 1786725 2424271
Cedacronmocte .15 {991 108) (1283 348)
Banosan npubeins. 795617 1140923
ANMUHHCTPETHBHLIE PACXOA 17 (146 021) (153 474)
Mpoune onepaunonHsie aoxoaw | (pacxoss) __18 17829 (674)
Onepaunonnan npubbine 727 425 986 775
DURANCOBSLIE ROXOALI 19 791 264 78716
OunaHCOBLIE PACcXOabl 19 (908 356) (450 571)
Mamenenme cnpasesnueoid CTONMOCTH KHBECTULMORHOR (3103) R
HEABWRHILOCTH
¥0eitox oT BeiBeiTis AouepHero oBuwecTea o - (257 708)
Npubsine fo HanorooSnoxeHus 3485 482 614 920
Pacxoaw no sanory Ha npubbine i egusony
CEnLCHOXOINACTBEHMOMY Hanory i (99 919 (0 479)
Yucran npubeins 3a nepuon 250 164 604 450
Mpoymit coBoxyNHLIA goxon
HMCTOE HIMEHENHE CTONMOCTH CTHOBHBIX CPEACTS & 6382 13182
Mpouwnin coBOXYNHBIA noxon 33 nepuon i 6 382 13182
Cousoxynubii goxog 3a nepuwon 256 546 617 632
HYuotan npubbine 3a NEPUOR, NPUYMTAIOWARCS:
- YHECTHUKSM MATEPUMCKON KOMMaHIKN 250 154 504 407
= HEKONTPONUPYIOLUMM YUSCTHHEAM 10 43
Yucras npubuink 3a nepuon 250 164 604 450
ConokynHei OXOA 33 NOPHOS, NPKYHTIOWWACS:
= YYBCTHIKEM METEPUHCKOR KOMNAMUA 256 535 617 589
= HEKOHTRONKPYOLINM YHECTHUKAM ) . 11 43
CosokynHuii Aoxoa 3a nepuon 256 546 617 632

Koticonuduposanusid omuem o npuBsiny unu yBkimxe u npodem  coSoXymioM doxode damwew
PACCMAMPUSAMBLCA BMECME © NPUMEYAHUAMY K daHHOU KOHCOMISUPOEanHOT BUHAHCOBOD OMYBMNOCMY,
KOMOPLIe RENRIOMCH 88 HOOMBOMMGMOD YACITLI0.

36

Crpanuna 186



tel. +7(495) 229-49-71 Q00" T{eerp,omeHxr HHBeCTHIIL

Obwecmeo ¢ 02PaHUYEHHOU OmeemcmeeHHoCmblo «A2 ga-/»

KOHCONUAUPOBAHHBLIM OTHET O ABWKEHUM AEHEXHbLIX CPEACTS 3A rof,

3AKOHYMBLUMUCA 31 QEKABPA 2016 MOAA
(8 Meicayax pocculickux pyBned, ecnu He yKka3ano uHoe)

~ Mpum. 2016 2015
Onepaumonkas AeRTENLHOCTE
Npubsine Ao wanoroobnomenus 349 482 614 920
Koppextuposks:
AMODTU3ALMA OCHOBHbIX CpeACTE 121843 150 158
YBurox ot subbiTua Aoweprero ofwecTsa 5 257 708 -
HncThle 40X0AE OT AXCKOHTMPOBENUR OGNNFALMONHOTD JaiMa 19 (83767) -
BoccTasoanshke pesepea ne sanacam 10 (11 185) -
OBecuereHue NeSHTopexoi 2300NMKEHHOCTI 13 .
MpoueHTHEE NOXOAI NO 23AMEM BHARHHM 19 (707 497) (14 229)
MpOUEHTYI K YNNATE 38 BENETOM rOCYAPCTEaHNHLIX CYBCUaNR Ha
hmeaydicet 14 skt Wmm’ 19 905 366 348 227
(MpnButns)lYGLITOK OT BBIGHTHA OCHOBHBIX CpeacTe B (75 920) 7 065
MNposre KOpPeKTMPOBKI. HETTD . (1 518)
Asxenne neHexRHbIX CPEACTE OT one OHHOR NEATENLHOCTA
A0 nameHenui B 06opoTHOM nnmmm 78619 1104 623
Yeennuesne) / yMeHLWEHHE TOProaoa 1 n feburopcson
ey Pr PEIA (143 265) 2 321
(YoeNn4enne) / yMEHLIWEHNE ABAHCOS BLABMHLX (48 678) 1585 127
Y82nuieHue apaHcoB NOMYYEHHbIX 166 147 -
{Yeenmienwe) / ymansiwenne 24eBuToOpcKoR I300MKEHHOCTY NO {1042) 312
Hanoram
(Ypenwyenne) sanacos (472 691) (225 707)
(YBenuyesno) BHONOrMHECKNX SKTHBOB (404 453) (25 830)
(Yeenuuesme) npourx aktaos (38 810) .
Yeenuueune / (ymexslieHne) TOProson n nposen NTOPCKOWR
S oorh. xpen 422202 (03 313)
Namenenun 8 oGopoTHom Kanurane 145 545 917 535
__Hanor Ha npulpint ynnadesHbin (4 821) -
UuCTaR CYMMa @NOXHLIX CPEACTE, NOMYHEHHBIX OT
ONEPALMONHON AOATENLHOCTA 140 724 ) 917 535
MHBECTHUNOHHER LeRTENLHOCTY
Jaiimes soiganHme (4 946 133) (5 203 520)
MNorawenne 32MM0O8 BbigaHMLX 5 486 407 1325 666
MpoueHTs! NonyYenHme 709 321 -
MocTynnenns OT NPOAAHN OCHOBHLIX CReACTa 83 128 27 469
MpnoGpeTenne OCHOBHLIX CREACTD ¥ MHBECTVLIMOHHON
HEABMRAMOCTI (897 059) (404 787)
NpwoBpeTonne GUHAHCOBLIX BKTHBOE, MMEIOWMXCR B HANWYWA ANR (354 878) )
NPOR3NHA . o e e
HUCTEA CYMMA ACHEKMLIX CPOACTE, NOMYHEHHBIX OT /
(Mcnone3o8anHLIX 1) ummuuonu:;:emmom 290 188 {4 288 972)
Dunancosan ALATENLHOCTH
Pasmewenue oSnuraumonnoro 3aima . 4 999 375
MocTynneHns o1 KpeanTos ¥ 3aimos 1851778 2477293
MoraweHnue KPERUTON U IaiMos (1721304) (3 945 996)
MpoUeHT YNNAYEHHLIE 38 BHMETOM MOCYREPCTBEHHEIX CyBCuamnia (877 587) {291 551)
__Nponaxa cobeTaeHnrbix Aone yuacTua o 215 000 -
YMCTaR CyMMa ACHEKHLIX CPEACTE OT (MCNONL3IOBAHHLIX B) /
no:q\mc:ux OT (hMHAHCOBOW ACATENLHOCTH 432123 Y,
BrmAHue MIMEHEHUA KYPCA BAMIOT Ha ABHEXHBIE cpencraa WX 2 R
WBMBANEHTEI . o
'-lucmlmnmnuo AOHEMHBIX CPeACTs W ux IKBABANEHTOB _(811)  {98510)
Aeremubie CPEACTRA U KX IXDHBANOHTE! HA HANANO nepuoga 50 986 149 498
ACHEXHLIE CPRACTEE U WX IKBHBANCHTL! M3 KOHELL NepHOAa 50 375 50 986

KOHCONUAUPOSENMILIT OMHEM O DEUXEBHUL JBHEXHEIX CHEOCME BONMKEH PACCMBMPUESMLOR BMECIE ¢
MPUIMeYaNuAMU K darHOU KOHCONUBLPOBAHHOD (hUHAHCOBOU ONMVEMHOCTIU, KOMOPLE ABNFIOMECR o8

HEOMBLEMIOMOO YICIMLM0
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tel. +7(495) 229-49-71 000" ermp.omerxi HrBec T

[MTPHJIOKEHME Ne2

Heaynuposannas npoMexyTOMHas COXpaiieHHan
KOHCOMMAHPOBAHHAA (PHHAHCOBAR OTHCTHOCTD 38 6 MECALEE,
3akorunBwnxca 30 nions 2017 roaa

00O «ArpoHoBa-IT»

HeayauwpoBaHHaa NnpoMexyToyHas
COKpaujeHHas KOHCONMAnpoBaHHas
(pmHaHCOBasA OTYETHOCTL 3a WeCTb MeCcAUes,
3akoHuyuBwmnxca 30 wioHna 2017 ropa
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tel. +7(495) 229-49-71

Q00" T{eerp,omeHxr HHBeCTHIIL

COLEPXAHWE

HeayanpoBaHHEbIA NPOMEKYTOUHLIA COKPALLEHHBIN KOHCONKAKPOBAHHBIA OTYET

O XDNHERODBOM FIOTIOMBNIIN 00 s i dvads denms oA S ks Saa b A 03Vt s s b 35 SN s S ot s o i

HeayAnpoBauMLIi NPOMEXKYTOUHLIA COKPALLEHHLIR KOHCONUAKPOBAHMLIA OTYET

0 NPUBLINAX MK YOLITKAX U NPOHEM COBOKYMHOM AOXOME «...o\tiiveiiiireeseeainsisseosssinsiareiassmeessreessanes

HeayanpoBaxHbIi NPOMEXYTONHLIA COKPALLEHHbIR KOHCONWAKPOBAHKHBIR OTHeT

O ABMKEHUHN QEHENMHBIX CPEOICTE . .ooivviiiiiiiiimntiiiiiniumeiniethismmstasiy ot bhbdom et h b basm i es bhasssssnsbbbestssnnsbatbbinsans

HeayaupoBaHHbiit NPOMENYTOYHLIA w:paupuuuﬁ uouconmupoaannuﬁ oryer
06 WIMEHEHMAX B KanuTane ...... O

l'lpmeuanua K NPOMERYTOYHOR COKPALIEHHOR KOHCONMANPOBAHHON (DUHAHCOBOR OTYETHOCTH!
[ o T e T 1T A S L R S S A S OO e A D TR L ARG L LA TR

[IPHHUMNLE NOATOTOBKM OTHETHOCTH ...
OCHOBHBLIE NPUHLUMNBI YYETHOR nonnrmm
WMHDOopMaLHa N0 CEIMEHTaM ...........cccoeeee.
OCHOBHLIE CPEACTEA .....\\oevrreenes

3AN8CH ..o
3aiMel BolgaMHbIe .
10. Ycraeuuii xanuran
11, KPANTHI M 3BIMBE ..ooeeerrerriaeciererrsiaesmnsesssgesomnsrrrssassans
12. Toprosas u NPOMan KPEAUTOPCKAN 38J10MKEHHOCTL ...,
13. BRDYURE (s aitiiadd il iivanihius s ideushdrasss saosubassddiisseed
14. CeBeCTONMMOCTb....oovvimiiiiniinnnis
15. AOMHHHCTPATUBHbBIE PACXOALI .....
16. Mpoymne ONepayUOHHLIe A0XOAbI .....

17. GUHAHCOBEIC A0XOALI H PACXOALI ...

18. YNPaBneHUe KanUTANOM ... ..ocverirmriimn:
19. Wepapxwa OUEHOK CNPaBeaNHBOR CTOMMOCTY ..
20. YCNOBHBIE W AOTOBOPHBIE ODABATEIBOTEE .\..ooiiiiiiiiiiiiiirsiiisiomiissiissssostaeitssssinsiebnssesssassssmeis
21. CBA3AHHBIE CTOPOHBI ..ovveeeeeene.

OCONDEDN -

22. CoBuiTua nOCNe OTHETHOR AaThl .......

MHBOCTUUNOHHAA HEABMMMMOCTTD .\oeuverrrirsiessnrrnrsissssmssnsersssssmssseisnsssssssssiesssnsssssssssrssssamesstssiasens
T e T T T R N R A A i W T N N SR ST AN L S AR R A
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tel. +7(495) 229-49-71

Q00" T{eerp,omeHxr HHBeCTHIIL

OSujecmeo ¢ 02paHUYCHHOU OMEemCMEeHHOCMLI0 eAzponoaa-ITy

HEAYAUPOBAHHbLIA NPOMEXYTOUYHLIN COKPALUEHHbBIA KOHCONWAWPOBAHHLIA OTHET

O DUHAHCOBOM MNOJIOKEHWK NO COCTOAHMIO HA 30 UIOHS 2017 TOA
(8 mucavax poccudcskux pyGrRed, ecnu He YKAZIN0 LUNOES)

30 wionn 31 pexabps
_Mpww. 2017 roga 2016 rona
AKTHEBEI
AOoNrocpoiHeLIe aKTHE!
OcHossie CpeacTaa 5 2 069 860 2192 187
MHBECTRUMONHAR NESBHAMMOCTYL 6 369 118 150 312
HemarepuancHeie asmwesl 147 161
Buonormiectie axTes 7 374 953 351234
ABanct 3a NpUOBPETEHNE QOHEPHIX NPSANPUATHR 265 116 -
OUHANCOBHIS IKTHEL, UMEIOLACES B HANHYUK ANA NPOAEKK 354 878 354 878
OTNOXEHHME HANOTOBLIE BKTABE 31749 -
Mpouas ponrocpounan ARGHTOPCKAN JAAOMNKEHHOCTS 46 378 40 767
WT0ro AGNrocpounbic aKTHib! _ 3512189 3 089 539
KpaTkocpoHLIe akTHEL!
BuONOMueckue aKTmes 7 1468773 542 374
3anacsi 8 973708 1488 582
Jaimb BstnanHse 2 2 409 524 421211
Toprosas » NPo4aR AebUToPCXan 3840/ TKeHHDCTE 258703 154 752
Asauchl sbiaHHsEe 115543 145 411
ABSHCH NO TEKyUeMy HENOTY Ha Npubeinb 2853 1482
W NPOYME KPATKOCPOMHBIE BXTHELI
[enexnbie cpaacTsa n NX IKBNBANCHTE 80 353 50 375
WT0r0 KpaTKoCPOYHLIR aKTHBLI 5 309 457 6595088
WTOINo AKTUBRI 8 821 656 8 684 627
KANUTAN ¥ OBASATENLCTBA
Kanwran
YeTasHue xanwtan 10 10 10
AoSaaouneii kanwrtan 190 000 140 000
Pesepe nepeoueHKy OCHORHLX CPEACTE 106 631 106 631
HepacnpeaeneHHan npudsnk 1055 708 1082533
WToro coBeTaenmsii KanuTan, NPMHaONeNEUNA YHACTHHIEM 1352 349 1339 174
HEKOHTRONMUPYILLNE A0NK YHECTHR 1803 1782
Wroro kanuran 1 354 152 1 340 966
HonrocporiHbie obalarenscraa
Kpoastsl n 3admsl 11 5390 733 5951174
Ornoxexnsie ranoroewe ofinsarenscras 114 109 103 369
Wroro ponrocpotkeie obraatenscrea 2 5504842 6054 543
Kpatxocpoyneie obr3artenscrea
Kpeamnrsl 1 3admbl 11 1679 806 1468614
TOProsas u NPoYAs KPEAVTOPCIEN IRNOIKEHNOCTE 12 210688 588 171
ABAHCHI NOMYSEHMLIE 71513 222 158
33A0NKEHHOCTE MO TEKYLEMY HANOTY Ha Npibine 655 10 175
Wroro xpatkocpouHLe obazarenscrea 1 962 662 2289118
Urore oSasarenscrea 7 467 504 8 343 661
UTOro XAn AR TENBCTBA 8 821 856 9 634 627
a ¢ ary M
Npol RS 0 3 =3 %v P wan ogam ovueTHOCTE OO0 oArponoes-ll sa WeCTs Mecaues,
2aKoH-usLl worn 2017 ‘i YTHEPWASHE PYXOBOACTBOM 29 asrycTa 2017 roaa.
< o

i A g VR
Cre A -
{no Mo 12,01, 57

3, w
sy TATNROG O
570y

NpUNaraembie NPNMEYAHNA Ha CTRaHWUAX 7 - 17 ABNRIOTCR HEOTLEMNEMUR YECTEH
ABHHOR NPOMEXKYTOUHOM COXDILEHHOR KONCONUANDOBBHHON DUMBHCOBOM OTHETHOCTH
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tel. +7(495) 229-49-71 00O ' Tlerrmp,ouerKr HABGOTHIHI

O6wecmeo ¢ 02paHUYeHHON OMEeMCMEeHHOCMLI0 «A2POHOEa-IT» :
HEAYQMPOBAHHbLIV MPOMEXYTOYHLIM COKPALLEHHLIVM KOHCONUOWPOBAHHLIV OTHET
O NPUBLINAX UK YBELITKAX U NPOYEM COBOKYNHOM AOXOOE

3A LWWECTb MECHLEB, 3AKOHYVMBLLUMXCH 30 MIOHA 2017 TOOA

{8 MuICAYaX POCCUGCKUX PYENGd, GCIU MO YKEIENO UNOS)

1-e nonyrogue 1-e nonyroaue

MNpum, 2017 roga 2016 roga

Bupy-xa 13 887 873 1 148 896
CefecTommocTs 14 (775 840) (734 075)
Banosan npubuins 212033 414 821
ARMUHNCTPATHBHBE PACXOAEI 15 {1098 737) (73 567)
UNCTOR MIMEHEHME CNPEBEANNBOA CTOMMOCTH BHONOrnYeckux 24 107 :
SKTHBOB W CENLCKOXOIRRCTEEHHOM NPOAYKUMA

MNpoure onepaynoHHbIe ROXORLI 16 20392 90 376
Mpoune onepaymoHHLIe pacxoas (1470} {40 158)
Onepaunornan npubnbine 164 415 400 472
DUHAHCOBE OXOAbI 17 213 262 382 873
DOUHAHCOBS® PACcXOfl 17 {435 986) {455 282)
(Y6uiToK) / npuBuint 40 HanoroobnoxeHns (58 309) 328 063
Hoxon (pacxon) no wanory Ha npubeink » eguHoMy 21 484 (110)

CENBCKOXOIRACTBEHHOMY HANorY

Yuctoiit (yObitox) / uncran npubniTh 3a nepuog, pasHan
coBoxynromy (yOuITKY) / goxoay 3a nepuon {soas) L

Cosokyniuif (yOLITOK) / AOX0Z4, NPUYHTAIOWKMACSH

< YHACTHHKAM MBTEPHHCKOR KOMNAHUK {36 836) 327 943
= HEKOHTPONUPYIOWAM Y<aCTHUR M 11 10
ConokynHuii AOXOA 3a nepuoa (36 825) 327 953

MPANAraemMbie NPUMEYAHNA Ha CTPEMUUAEX 7 = 17 ABNRIOTCA HECTHEMNEMOW HaCTHIO
AAHHOA NPONEXYTOMHOR COKPAWERHHOA KOHCONMANPOBIHHON DUHAHCOBON OTHETHOCTH
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tel. +7(495) 229-49-71 00O ' Tlerrmp,ouerKr HABGOTHIHI

O6uecmeo ¢ 02PaHUYeHHOL OMEEMCMEEHHOCMEI0 «A2poHoea-IT» .
HEAYQWPOBAHHbLIN MPOMEXYTOYHLIM COKPALLEHHbLIM KOHCONKMAUPOBAHHbIV
OTYET O ABMXEHWW AEHEXHbLIX CPEACTB

3A LWECTb MECSILIEB, 3AKOHUMBLUMXCA 30 UIOHA 2017 TOOA

(8 MbICANEX POCCUlCKUX pyEned, 6Chiu 48 YNE33H0 UHOS)

1-e nonyroame 1-& nonyroawe
. R Mpus. 2017 roga 2016 roga
NBWKEHUE NEHEXHGLIX CPEACTE OT ONEPALIMOHHOR
AEATENLHOCTH
(YSiToK) / npuBetnt 40 HANOTOOGNOKEHUA (58 309) 328 063
Koppextiponan:
AMOPTUIBUMR OCHOBMLX CPEACTD 1415 86 587 2692
Haucnasne / (B0cCTaHoRNe Hve) pesapea No aanacam 8 7358 (1684)
(Boocmnu_\vmc) | HRYNCNEHNE PEICDEA NO COMSITEIMMON (822) 2404
AeBATOPCHOR SAAOMMEHHOCTH
DIHEHCOBEIE JOXON! 17 (213 262) (382873)
DIHSHCOBEIE PECXONS! 17 435 966 455 282
YHCTOR MIEMEHEHIE CIPABEANMEON CTOMMOCTH BHONONTHECcKIX BXTHESS U (34 197) )
CRMLCKONOZANCTREMHON NPOY KL
MpnSetrit OT BWGIKTHR CCHOBHIX CPAJCTE 16 (21 603} (55 703)
[lenexHbie CPEACTEA OT ONEPALHORHON AEATENLHOCTH A0 HIMEHEHMA B 195 125 248 271
OBOPOTHOM KAMMTANE W NPOYNX MIMEHEHHA
YeammeHme SHONornecn BaTusce (835 169) (792 876)
YMeHuWeHWE 3anacoe 461 368 603 370
YaeNneHne TORroaod » npoveh AeBUTOPCHDN IAA0MKERHOCTH (102 600) (2 586)
Y MEHELIEHE SESHCOR BRIAHNEN 30121 -
¥YmeHbiaHe 1ebHTopcron SaR0MMEHHOCTH 40 685
NO HANOrAM
Y BEN-eHMe TOPrOBOH W NPOHBN KDEQUTOPCKDN 320MMBHMOCTH 143 767 240978
YMOHALSHIS ABIHCOD NOMYHHLIX (160 165) .
mnoum:pu&nb o " (217 858) 387147
Hanor Ha Npubsins ynavesHLm (1580} -
HYHCTLIE AeHERHbLIe C WCNONLIoBaHMLE B) [ bié OT
o a P""’"’:- { recny (219 438) 397 147
NBWXEHWE IEHEXHbIX CPEACTE OT MHBECTULMOHHON
REATENLHOCTU
Bunnatu no NpHoBpaTeMMO CCHORMHLX CREATTH ¥ MMOCTHLIONHON (410 714)
HEABUNMOCTI
MocTyNNeHHR 0T NPOSENM OCHOBHEIX CREACTE 40 054 71522
YnCTrie erensie BEINNATH NO NPUOSDETEIO SOMELHIX KOMNEHMA (308 481) -
Norawesae saRMos BEABHHLX 1853 418 347 228
Buasws saimos (205 033) -
(pOLEHTE NOMNYWSHHeE 98 006 -
UMCTLIE AEHENHEIE CPEACTEA, NOMYHEHHEIE OT HHBECTHLWOHHON
feATenLHOCTH 1077 244 418 750
[NBWKXEHWE NEHEXHbLIX CPEACTB OT ®UHAHCOBOMK
AEATENLHOCTH
MocTynners OT KpeanTos W saimoe 1141514 545 775
Torawess1e KpeAMTOB U IBIWOB (1 506 253) {1040 713)
Mpoyerae yrraugHase (450 600) {122 325)
TocyaapcToeree CySCWIvM, NOMYLEHE B CHET KOMNEMCALMA 10277 21504
NOHECEHHAN NPOLIEHTHBIX PRCXOA0S
MNnares No GUHIHCOBOMA apeHas {22 766) (8312)
YncTuie AeHERHLIE CPEACTEA, HCNONEIOBAHHLIE B (PUHAHCOROH
AeATRNLHOCTH . sl
HuCToR YEENWYEHHE AEHENHLIX CPEACTE W WX IKEMBANEHTOR 29 978 210 916
[JeserHbie CPEACTEA M X IKEMBANEHTL! HA HAYANO NEPUOSa 50 375 50 986
[eHamHbIo CPOACTEA W MX IKBMBANOHTL! HA KOHEL NOPHOaA 80 353 261 902

MPANEraeMbie NPUMEUAHNA Ha CTPAMUUAX 7 = 17 ABNRIOTCA MECTHEMNEMOR HaCTeI)
AAHHON NPONEXYTOMHOW COKPAWEHHOR KOHOONHAMPOBARHOW DUHAHCOBOR OTHETHOCT

S0
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tel. +7(495) 229-49-71 00O ' Tlerrmp,ouerKr HABGOTHIHI

Byxrantepckuin bananc

Ha 30 centnbpn 2017 r. Kogui
Dopua no OKYQ 0710001
HAara (weno, mecay, ron)| 30 09 2017

Opranvaauyps OBWECTEO C OrPaKMYEHHOR OTBOTCTEEHHOCTLIO «IMeproTpacTs no OKNo 20283154
MaasTwdvaumoHbiil HOMER HENOTONNATENLUIMKE VHH 7709951538
Bha IxonoMUyecoR no 2410
ROSTOMMHOCTH NPpOoMIBOACTEO MYTYHA, CTANW W (PEPPOCANABOE oKBa24 "
Opravmsasywanmo-npasogas dopwa / dopma cobcTaessocT™ 65 16
000 / wacTuan no OXONa / OKeC
EnnHmua nanepesun: @ Teic. pylined no OKEW 384
MacToHaxomaeswe (anpec)

692926, Npumopcxui kpai, Haxoaxa r, Konwuenanr yn, nom Ne 68, od. 22(108)

Ha 30 centnbpr | Ha 31 nexabpn | Ha 31 pexatps
MNosicHeHua Hawmenosarue noxasarens Koa 2017 1. 20161, 2015 .
AKTVB
I. BHEOBOPOTHBIE AKTUBbI
Hemarepuanohble aKTon 1110 - - -
Peayns1atht uccnegosaduwil v paspaborok 1120 - - -
HEMAETEPUENHHLIE NOUCKODME IXTHELI 1130 .
MaTepransHLIg NOUCKOBLIE aKTHBbLI 1140 - - -
OCHOBNMDIE CPEACTED 1150 - - -
0X0AHbIe BNOXEHWA B METEPUANEHLE 1180
LUOHHOCTH - - -
DUHAHCOBLIA BNOMEHUSR 1170 - - -
OTNOKEHHDIE HENOTOBbIE AXTHAL! 1180 - - 262
[poyme aHeoBOPOTHRIE aKTHER! 1190 + > %
Wrore no paageny | 1100 - - 262
. OBOPOTHBIE AKTUBbI

Janacw 1210
Hanor #a noBaaneHHyI0 CTOWMOCTS ND 1220
NPUOGPETeHHBIM UGHHOCTAM - . ~
[eburopcxes 3aQ0N%EHHOCTY 1230 970 1567 11000
DUHARCOBLIE BNONEMUA (33 HCXMOHEHIEM 1240
AEHARMLIX IKEMBENEHTO08) 462 847 - 291973

EHEXHBIE CPECTHA W AeHaxHbe axpuBanexTs | 1250 108 210 625 173
Mposme 0BopOTHEIE EKTHEL 1260 3 10 9
W1oro no paapeny N 1200 463 927 212 202 303 155
BANAHC 1600 463 527 212 202 303417
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tel. +7(495) 229-49-71

Q00" T{eerp,omeHxr HHBeCTHIIL

@opsma 0710001 ¢.2
MoscHenus HawmeHnoaaHue nokazarens Kog e 3020":; ':0” Ha 3210‘:;"'6” He 3;01:;':5”
TACCHB
Ill, KATTATAN U PEIEPBbLI
YerasHe KanuTan (CKnafoNHsIA KkanuTan, 1310
yerasHpia doka, BKNaas Tosapuiien) 205 000 205 000 205 000
CoDCTBEHHLIE aKUWA, BLIKYNNBHMLIE ¥ 1320
BKUMOHEDOS - - -
MNepeouesxa BHecSopoTHLIX aKTUECE 1340 - - -
AoBaaourui kanvran {6e3 nepeouesii) 1350 - -
PeaspasLiv kanutan 1360 . %
HepacnpenenerHas npnBrine (HeNOXPLITLIA 1370
yBuiTox) 39 857 7154 3684
Wroro no pasgeny 1 1300 244 B57 212154 208 684
IV. AONTOCPOYHBIE OGA3ATENIBCTBA
3aemHbie cpeacTas 1410 . -
OTnoXeHH»e Hanoropse obnsarenscres 1420 - - -
OueHouHwe obssatenscrea 1430 - -
Mpouse cBa3aTenscraa 1450 - -
Vitoro no paskeny IV 1400 : .
V. KPATKOCPOYHbBIE OGASATENBCTEA
3aemHme cpeacTsa 1510 - - 10 139
Kpepnroperan 3a00MmKeRHOCTE 1520 219070 48 B4 433
| Noxoas Gyayumx nepuogoe 1530 . -
Ouemoylme ofraatennciss 1540 - . 161
Nposwe obr3atenscTaa 1550 - - -
Wroro no pasaeny V 1500 219070 48 94 733
|BANTAHC 1700 483 827 212 202 303 417
|
|
Pyxosagnr
P
17 cerabipa 20
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tel. +7(495) 229-49-71

Q00" T{eerp,omeHxr HHBeCTHIIL

Orvyer 0 huHAHCOBLIX Pe3yNLTaTax

aa Avvape - Cenmabps 2017 1. Kopmt
@opwma no OKYQ 0710002
fara (yweno, mecay, real] 30 I 09 l 2017
Opranasauvs  OBWecTRO C OFPAHNYEHHOR OTEETCTREHHOCTLIO «3HeproTpacTs no OKNO 29283154
Maenmdi v KBUMOHRBIA HOMED HANOrONNATeNLUMKS VHH 7709951538
Bua IMOMOMMNECEOR ne 24,10
ABNTENBHOCTH MponiBoacTao \yryMa, cTann W deppocnnascse OKB3A 2
OpravwnaaumonHo-npanosan hopma / hopma cobcraenHocT 85 16
000 | vacTHan no OKON® / OKeC
Enmsnus namepakws: 0 Teic, pySned no OKEW 384
NoscHeHma HanMmeHosaHue nokasaTens Kop c;;%:?g;;, . c.s.;;m;s ¢
Beopyuxa 2110 - 2 086 881
Cefecronmocrh NPoaaK 2120 - (1701 498)
Banoeas npubsins (ybsiTox) 2100 - 385 382
Kommepueck1e pacxosl 2210 - -
Yonpagsnenyeckue pacxoasl 2220 (1117) (2751
TipVBLING (yBbiTOK) OT NPOAAK 2200 (1 117) 382 631
OX0Abl OT YHECTHR B APYIMX OPraHnIaumMax 2310 - -
MpoUEHTSI K NoNyNeHMIo 2320 12 485 45 331
|Npougsrs! k ynnate 2330 - (35 274)
TIpouME [OXOAN! 2340 84 153 740 084
Tposue pacxons 2350 (60 613) (16 235)
Mpubuns (YBuTOK) A0 HANOrOOBNOMENIUS 2300 34 908 1116 537
Tecywmih Hanor Ha npwbeuns 2410 (2 205) (78 2214
8 T.4. MOCTORHHLIE HANOroBwe 0DRIATENLCTRA 2421
{axTvam) 47768 144 825
MImenenne OTNOKEHHLIX Hanoroasix oBAsaTenscTa 2430 - -
VaMeHeHwe OTNOKERHbIX HBNOTOB&IX BKTHS08 2450 - {262)
MNposee 2460 - -
TWCTanR NpHBSINS (yOBITOK) 2400 32 703 1038 054
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@opma 0710002¢.2
3a Fsaaps - 3a Axsaps -
MNoRcHexus Hawmerosarkne noxaszatens Koa Contsbpw 2017 . Covraips 2016 1.
PeayneTar oT NepeoLeHiy BHEOBOPOTHLIX KTHBOB,
18 BXNIOYABMEN 8 YACTYI0 NPUELING (yBkiTox) 2510
nep1osa = ~
PeaynsTaT OF NpoYMx ONBPaLMR, e BXMoYAEMblA 2520
8 wACTy10 npnBens (yermok) neprona - -
ConokynHuiit DYHaNCOBLIA PEIYNLTAT Nepuoaa 2500 32703 1038054
CNPABOYHO
|Baaopas npebsims (yHuTok) Ka akumo 2800 - -
|Pa3sogsmesHas npubbint (yBuirox) Ha akywo 2910 . -

/

Norwwos Esrenwh
Eorenbenmry
{PacwnPponrs monIneK]
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VHDOPMBUKUR O CTRYKTYPE YCTABHOM KanuTana no coctoaxvio Ha 30.09.2017 r.

Haumenosarue
nokazarans

3nauenmre noxazarens

Konuuectuo, wr,

HomuHansHasn CTOUMOCTL,

pys.

PasueenHse OObIKHOBEHHBE

aKumA
'Fonocym:m OB nRHOBaHNbIE
A

lonotywoure
NPHENNEIMDOBIHNLIO SKUMN

e
MPUBANSTDCEBHNDIE BKLIMA

lexepanuHbi gupekTop

VIHODIMAUNR O CTPYXTYDE PECHDEASNEHIS YCTASHOMO KanwTana o COCTORHMIO Ha 30 @9\17 r.

A

Haumerosanne [ons 8 yerasHoMm xanurane, | HomunanuHas cfon‘ubéa
BKUMOKEPaA % py6. -
AO ‘Bera/npecT 100 205 000 000,00
Fenepanuuuis aupextop
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Vspopuauua o swnnare guengeHacs ao 30.08.2017 r,

MNMepuon Cymma, py6.,
2014, 0.00
2015r. 0.00
Buinnarta uweros  npudeinu
2016 1. cornacHo PAWEHMO Ne
220418/F or 22.042016 r. no
1036 904 317,52 wToram 1 kpaprana 2016r,
Imec, 2017,
& mec, 2017 r.
O mec, 2017,
MenepanuHLi gupoxTop EE,
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12 o Seroperait ne wa 30.08.2017 v, - evpowa Sanamea 1230
nsve Xapariepasrvss
[ Sevase ¥ ot [awSe cped anmi | i - Beponinocts a": m.‘“-
b VR RO T Spuse pecpo | oxr s IAAOIEOT T
a——y TocyuIn)
F195201780.11,| Teepsanate s 3100201 7@0".1'3&
APENSY SDwS 8
000 FEMMOH oasiipe 177,
3 Medwactpywrysa” 8559707 27,08 2017 2017 _;n—sg_;“’l_ Tearss 07
o
2 |eeC \ab 7 800,00 01.01.2017 24.192017 Hae!n Tooneas 100% .103017
TepaangTa ne
oy w3
3 |WoHC Nafi 260 376.00 30.08 2017 28.19.2017 rowBvni Texyuan 100% 25293017
Mo cave s aare
ROTYNEHA POgyaE
AR LOANCTS D
w0 s -
OO0 “68 PEMMOR" ) i - :
3 &05 77953 30.08.2077 ] Spoamptaow caTe Texy W0on !

Crpanuna 203



tel. +7(495) 229-49-71

Q00" T{eerp,omeHxr HHBeCTHIIL

Pacumndposia npounx sHeoBopoTHbIX BKTHEOS N0 COCTORMMIO Ha 30.09.2017 r, - crpoxa Bananca 1190

Ne nln Haznasme KONTparewTs Cymwa Twic, py6. m'c‘?::m‘
1.
2.
3.
[Froro 554
lexepanunwii gupexTop &Jlorumos E.E
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07467 0 HUHAHCOBIX PEIYNLTATAX

34 HowbBps 2017 - 01 gocalbps 2017 ¢, Lo
Dopws ro OKY] &T10002
Lara (uucro, waca, )| 1 2 |2
Coldemsant  OSWOCTUD C OTPANAYOMNON OTBY 10 “WK M, < no OKNO
FOeriSvalnde s ~OHE0 HENOrOANATEN LN Wit TI00451212
Ban scomauwuscroR w| )
A% ANGLOCTH 8 U uonmwe & Oxa3n elra O
Cpr DUt | PUaE CODET eOe -
OELecT0A € CTRINANONHG o 42300 1%
CTBETTTHONNOCTLSD I Macrman cobcrsenmocts ro OXOMe/ O
Eavia vonsge-ass 8 et ayliced ra OXEA 8¢
| 3a ¥osfpy 2017 - 03 { 33 Rwedpe « Ronfipe
Mosceawns Fausenossin naczaarens ea sacobon 2017 ¢ 007 ¢
B 1118 .
CE08C ounCITn FaSsN 120 . v
Sanceas NovGete (yEaron) 100 . -
? CACACLw QLD - o
[Yrosaneiecan sockoan 2220 EX N
Lipebuuie (v os] O npoaax 7250 Eﬁ)} .
L0¥OZW OT YUSCTVA § 20VIx CDMRNMILHAX 10 - o
NoOUE=Tw K TOFyOHmC 2320 5 -
ToousTw & yttate 2330 N x
Cxoas 2340 : -
S04 DOCAOIm 2350 7 S
o wive 75wr0%) B30 HAND? COBIGwE AT 2300 -
OPULM HEIOF M I 2418 3 B
B TN NOCICReE RANGIOBME CEEIATRAMCTED 2421
(Beranwi F I
PPN OF POME AR ABOODRA £ 2433 o n
el ar HANOICELE 26T ASON 1 18 o
uee 2480 o o
Mecran nowses {yOwTod) 2400 12 -
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000 Tesmp

OUEHKI HHBECTHILI

Sopws T10A01 .2
Tiosc R0 I TR
el HAKOeHOBBHAe MOLSIBTINR Koz | M@ oa:)?;r” gerafps 2017 | aexaps 2015
q {. r
naccua
IIl. KANKTAN U PEJEPSSHIL
YETaunnii KEMATAS [CRABACHHSIR XATWTEN, YOTBSHbM 1340
, ORNBAL TCOOPAILER) 10000
CoSCTagsmsit SRuwa, SRYNNEHAME ¥ AKL#INCR03 1380 - s
Mopeaushsa BHEOBOPOTHE BKTW30S 1340 - -
DB Kanuran (Bes NepeoLeHuT ) 1350 -
PElapaseia xaruran 1380 -
HEpacnpeacneear npubeine (wenoxpumit ybuTek) | 1370 a2 3
¥.1oro no pnananym- 1300 95928 - o
V. DOArOCPOYHLIE OBASATENBCTBA
Sadeniu coEATINE 1410 . o
Ortnoxenwe HaN0rcawe 05RISTENCTES 14 - -
OUBHD-HHE OBRISTENRC 183 1430 - - .
lNpowne obR3aTeNscTea 1450 - ~
1600 Mo pasaeny IV 1 -
V., KPATKOCPOYHLIE OBHIATENLCTEA
Jaomso cpeAcTeE 1510 . -
KDeAMTOPCKAR JALONSAHHOCTE 1520 75 - -
oxoss Syaywmx necnocos 1530 - -
DS OBRIATENSCTRE 1530 @ -
MNposiee OSHIBTENBCTEE 1550 - -
[ MGG e pasaeny V 7500 7.
L GATLAHC 1700 10 003 -
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Byxranrepcxwi Gananc
s 01 mownlps 2047 r, KagL:
Sopve mo OO(YDJ 0710201
Qara uucno, Mecrs. o)l Y 1 | 20
Doamnsaums  OSWECTES C GrRaHMYEMIOA DTRRTCTRENNOTTLIO “VK Megnana” ro OKNO|
Viges A A0S NANo O 7H TT06451513
Sy Jeguparand n 64.99.1
REATENMOCTY Bnomenus o \%\-ﬁt OX83; fitiy
SR anmIaLmd-w0-rRED0A% DODUA | GCPard BEANCTTH
OFwecTna ¢ orpanmsksci 1 040 12300 16
OTRETCTAENHOCTIN I Mactwan coBCTROMNOETS 0o ORONG/
Ewvearun wauspwarn o Taic pyfines na OKEKY 332
MeStonaxoagronne (37 paed]
POCCHA
= - Ha 01 aexabps | Ha 31 seabps | Ha 31 necadps
i i ' ol Kea | 2017e 2017r. 2016
AXTUE
1. BHEQEOPOTHLIE AKTABL!
BOMAMTHLE FHT VR 1110 o -
TPaayrmThte KOTIABOREH paapadoroe EAE] 7 o 2
T THRMATED A e TnCEDAnE BT 1190 o < .
[AATEDNEARALD FEAS OB S FATHB ! LRE) s n f
CcvonHame CPescTin 1150 . n
Loy 1180 ! i
HECLBE 07 ONEIE 1i70 : x 2
OISR WENO(OEME 3T <R 1135 38 . J
(15048 3606003 fmi® ST DL 1% : : :
V00 no padzeny | 7100 i J R
Il OBOPOTHLIE AKTVBH!
Janocm 1230 5 - 4
{Hanoe wa pofasnemyn CTOANOCTS 1O 1220
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1 MM T 1230 122 - -
= tan ae 1260
I3NBA WA TOD 9711 - 3
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e ot 1200 X" 3 =
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BANAHC 600 20003 -
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Sooms O710002 ¢ 2
[ 36 Fastpe 2017 €1 | 33 Awaze - Hoatom |
flosonenan |ammer aa) i~ NEKo0 TN Wox aexafps 2017 1, 257t
SaWTInTIT CT NEDSOLEWH EAS0N0ANTHVE IXTHOOR
e pe A B AT Ty 1 (youTox) 250
ioepuana
Fn,fstr OF NDCHAX CARPALME, 110 BUTIDNAGILI 2520
3 wacTy npwSuoi, (ySwiod nepuaaa . -
1Cca0eyTs it nmarconenm pRIYMLTET PAEHINA 500 172 :
CNPABOYHO
5030035 npeiani (Surcd 1 mwe 3906
|2 BOWOLTT (YORTOH) KB ZRGHC 7
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tel. +7(495) 229-49-71 000" ermp.omerxi HrBec T

Q00 "MK Meguara"
VInapteaynn 0 CYPYXTYRE VCTABHOM0 KBNKTANa No coctosmmo wa 01.12.2017 r.
Tnash i NOLAIATINS
M azat
- o i ROGAWECTEC, W), HOMBHGTARAR CTOUNOCTS, pyE

[Pasvwiiamasd COWOIBaE S BHF 5
M 000CY10LNE DOLIEHOBEH-IE BRI .

o e e .
‘FHONW” NPARMNEIE OB A~ b/ B An (e .

VHDODMBLNS O CTONYTYDE DICNPBRENEHAR YCTBEHOID KANWTANE NO COCTORHMO Ha 01,12.2017 r

Hanuenozanre axuuonepalyspeaurens 3 I &
(cobicy 7 KafvmencToo s, wr, Oonn & yorasuou canurane, %
WO EDNOE DOUKOCTRO "DEraANBRsT | 100

TenepanyHwe nupecTon Nomvsos EEJ
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000 "MK Meauwara™

Vinpopmauma ¢ BainnaTe ausuiengoe no 01.12.2017 1.

MNepuoa

Cymma, pyb,

2016 1.

2047 1.

Tenepaneusié cupexTep

Morwueca EES
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(000 Termp,owerxr HHBGCTHILL

000 "UK Megurana”

Pacwudposks A0X0A08 U PATXOACE NPEANPHATUS

Ne
nin

Haumenoganme noxssarencH

Inavenne NOXAATONSRH

| 0%.12.2017r,

Sanosan swipywxa, Teic, M.A. 8T

1.3

12

OT NPGAEME NpOtyrurK (padaT, yenyr), Tue. 56
NOONAR Dea/waaumR, Tt pyl. B T\

* YEnyra GrewTa (QoHameocas u Np. yenym)
e py6, 8 T

CebecTonmocTe, Toic. pyb., & T.v,

- 0.00

- yonyrw cyfar anrow, T, pyS.

- IPENAE NOMBLIEHNE, TC, Py,

= 30, samocul, rwe. pyl.

= NPONKEA DACXOR, Tot. pvE, BTN,

|Kormmepurckwe pacxonsl, Teic. pyth, 8 1.4

YRPABNEIIECKRE PATXOAL), Thit. py6., & .y,

* ANOSTYORUME, TRE. YD,

* APEHAR ROMELICHUE, ThiZ. DyS,

+ 37 dam0lw, TeC. pyS.

« FOENO NN, Twet, PYB.

* KOMMYHASGHBIE YENYTW, TeiC. pyS

- KARLEARDCIMS DIACKOSNI, ThIC. pyB.,

* NPOR = werne. Y. pYS

= OBCOYMAISHAS YOXGNBTHMX CHCTEM SR, TuiC. Py
- dynwt, Tec. pyS.

. pIC 0as, Tek py6

OXOIMI OT YNSCTHN U JPYTVX OPraHAIBLMAR, TWC, PyS., B T\,

MNposwe £ 0 ™G, pYS., BTN

= NPOUErT K NOTYSEHING, The, 0vS

NPONME ONCHAUMOHKBIE PACX ORI, Thit. PYS., 0 T4

MGG

- " QUBHLLKKS e pyS,

- cyaebiese pacxons. Twe. pyé

+ ¥ouncondt Bawom, Tee. pyl.

= NPOUEKTW X yINaTe, Teic, pvs,

- 8, Twe. pyS.

|BMEpeaNnIALMONNLIO ROXOAK, THIT. PYE., B T\

l - GOXOLY: NDOLLTIK NEY TaiC. Py,

EHEDOANMSAUMONNLIE PACKOAN), ThiS. PYE,, B T.M.

= IDCYNE BMEDEINMIBUACHHSIS PACION, ThC. AyE

10

o = 3

P P 1, ThiC. py6., 8 1.4,

1.

Hpessuvalnnie 40x086, TRC, py6,. B T4

CexepansHwi aupesTop
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OO0 “HX Moawana™
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