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B cBs3u ¢ npuBeaennem Ilpasun onpenenennus CHA B coorBerctBue Cranaapry HAYDOP
HopsiIka OMNpeJeNeHUs] CTOMMOCTH YHCTBIX aKTHBOB IA€BOIO WMHBECTHLIMOHHOTO (oOHIa H
CTOMMOCTH HMHBECTHIIMOHHOTO mast (B pex. yrB. Coerom nupekropoB HAYDOP 08.04.2025), a
TaK)Ke B CBS3M C U3MEHEHHEM METOAMKHU OLEHKHU CIIPaBEeAIUBOIl CTOMMOCTH HEKOTOPBIX aKTUBOB, U
YTOYHEHHEM psiJila KPUTEPUEB MPU3HAHUS H3I0XKUTH [IpaBmiia omnpeneneHus: CTOMMOCTH YHCTBIX

akTuBOB DoHIa B cnez[y}omeﬁ peaaKknuu:



IIpaBuia

onpenenemm CTOUMOCTHU YMCTHBIX AaKTHUBOB
3aKpbITOro MaeBoro NHBECTUUMOHHOIO (POH/Ia HEABUKUMOCTH
«HeaBHKUMOCTH IEHCHOHHOTO (OHAA»

(Pexaxmus ot 15.09.2025 ¢ BHeCeHHBIMHM H3MEHEHHUSIMH)



1. O0mme mosoKeHusl.

Hacrosimue IlpaBuia ompeneneHuss CTOMMOCTH YHUCThIX akTHBOB (nasee — IlpaBuia)
3aKpbITOro NaeBoro MHBeCTUUMOHHOIO oHaa HeABHKUMOCTH «HeABHKHMMOCTH NEHCHOHHOIO
¢ouna» (mamee — ®onm) paspaboTaHbl Ha OCHOBaHMM YKaszanus banka Poccum ot 25 aBrycra
2015r. Ne 3758-Y «O0 ompeaeneHuy CTOUMOCTH YHUCTBIX aKTUBOB WHBECTUIIMOHHBIX (DOH/IOB, B TOM
quciie O MOPSJIKE pacueTa CPeIHEroJOBOM CTOMMOCTH YHCTBHIX aKTUBOB [IA€BOT0 MHBECTULIMOHHOIO
GoHa M YUCTBIX AKTUBOB AaKIMOHEPHOI'O HMHBECTUIMOHHOIO (OHJA, PACYETHOM CTOMMOCTH
MHBECTULMOHHBIX I1a€B MaE€BbIX NHBECTULIMOHHBIX (DOHJIOB, CTOUMOCTH UMYIIECTBA, IEPEJAHHOTO B
OIJIaTy MHBECTUIIMOHHBIX IaeB» (Jajee - YKa3zaHue).

1.1. Hacrosmue [IpaBumia conepxar:

e KpUTEPHUH NpPU3HAHUS (IPEKpalleHUs IPU3HAHUS) aKTUBOB (0053aTENbCTB);

® METO/bI ONpeAEIeHUS] CTOUMOCTH aKTUBOB M BEJIMYMH 0053aTEIbCTB, B TOM YHCIIE ONMCAHNE
MCTOYHUKOB JAHHBIX JJI ONpPEJEIECHUs] CTOMMOCTH AKTHUBOB (BEJIMYMHBI 00S3aTENbCTB),
Hopsijika UX BbIOOpA, MOpPsiIKA KOHBEPTALMU BEIUYMH CTOMMOCTEH, BBIPQXKEHHBIX B OJIHOM
BAIIOTE, B JPYryl0 BAIIOTy, MOpAAKAa NPU3HAHUS PHIHKOB AKTUBOB M O00s3aTEIbCTB
AKTUBHBIMHU, KPUTEPHUU BBHIOOpPA CITIOCOOOB U MOJIEJIEH OI[EHKH CTOMMOCTH B 3aBUCUMOCTH OT
BUJIOB aKTUBOB U 0053aTEIbCTB, a TAaK)KE IE€PEUEHb AaKTHUBOB, MOJJIEKALIUX OLEHKE
OLICHIIMKOM, U IEPUOJUYHOCTD ITPOBEIECHUS TAKON OLIEHKU;

® BpeMs, 10 COCTOSHUIO HAa KOTOPOE ONPEAEIAETCS] CTOMMOCTD YUCTHIX aKTUBOB;

® [IEpUOJUYHOCTS (J1aThl) ONPEAETICHUS CTOMMOCTH YHCTHIX aKTHBOB;

e MopsanoK (opMHpOBaHHMS pe3epBa Ha BBHIIUIATY BO3HATPAXKIACHUS, NPEAYCMOTPEHHOTO
IIpaBunamu JOBEPUTENBHOIO yrpaBieHUss OOHIOM;

® T[IOPSAIOK  YpPEryJMpOBaHWs  PA3HOIJIACUKA  MEXAY  YIOPABISAIONMIEH  KOMIIAHWUEH U
CHeUaIN3UPOBAHHBIM JETIO3UTAPUEM IIPH ONPEETICHUH CTOMMOCTH YHUCTBIX aKTUBOB;

e JaTy W BpeMs, IO COCTOSHHIO Ha KOTOpbIE OIpeNesieTcss CTOMMOCTh HMYIIECTBa,
NEepeaHHOr0 B OIUIATy MHBECTHUIMOHHBIX I1a€B MAeBOr0 MHBECTHIIMOHHOTO (OHAA, HIIU
NOPSAJIOK UX OINPEAEICHUS.

1.2. IlpaBuna ompenenenuss CHA B maHHOU pemakiuu npuMeHstoTes ¢ «01» oxkrsiops 2025
rojaa.

1.3.  Usmenenwus u nononHenus B Hacrosimue [IpaBuna onpenenenust CHA MoryT ObITh BHECEHBI
B CJIy4asiX, yCTAHOBJIEHHBIX HOPMaTUBHBIMU [TPABOBBIMHU aKTaMHU.

1.4. B ciayyae HEOOXOIUMOCTH BHECEHMsS M3MEHEHUH M nomnonHeHuil B IlpaBmia ompeneneHus

CYA K HUM npuiiaraetcsi NOSICHEHUE PUYMH BHECEHUS TAKUX U3MEHEHUH U JOMOJHEHUH.



1.5. CrouMOCTbh YHCTBIX aKTHBOB OIPEACIACTCS KaK pa3HUIA MKy CTOMMOCTBIO BCEX aKTHBOB
®donpa (nanee — aKTUBBI), U BEJIMUYMHOW BCEX O00SA3aTENBCTB, MOJJICKAIIUX HCIOJHEHUIO 32 CYET
YKa3aHHBIX AaKTHBOB (Jajiee — 00s3aTelbCTBA), Ha MOMEHT ONPEICICHHS CTOMMOCTH YHCTHIX
aKTHUBOB B COOTBETCTBHMU ¢ HacTosamumu [IpaBunamu onpeaenenus CHA.

1.6. CroumocTs YHCTBIX akTHBOB DOH1a onpeessieTcs mo cocTosiHuIo Ha 23:59:59 MOCKOBCKOTO
BPEMEHHU, C YYE€TOM JAaHHBIX, PACKPBITHIX Ha JaTy OINPEEICHUS CTOUMOCTH UYUCTHIX AKTHBOB B
JIOCTYIIHBIX JJIs1 YTIpaBJIsioeld KOMIIAHUM UCTOYHUKAX, BHE 3aBUCUMOCTH OT 4YaCOBOI'O IOsICA.

1.7.  CrouMOCTh YHCTBIX AKTHBOB OIPEACIIICTCS HE To37Hee pabodero JHs, CICIYIOIIEro 3a
JTHEM, TI0 COCTOSTHUIO Ha KOTOPBIA OCYIIECTBIISCTCS ONPEACIICHHE CTOMMOCTH YUCTHIX aKTHBOB.

1.8.  CroumocTh YUCTHIX aKTHBOB DOH/IA OTIpeAeIIIeTCs:

- Ha JaTy 3aBepuieHus (okoHuaHus) GpopmupoBanus PouHya;

- Ha KaxApli pabouwii JeHb a0 JHS, B KOTOopoM DOHJ HCKIIOYEH H3 peecTpa IaeBbIX
WHBECTHIIMOHHBIX (DOHJIOB.

- Ha TMOCNeTHUN paboumii JCHh CpPOKAa TpHeMa 3asBOK Ha MPUOOPETEHUE OTOTHUTEIHHBIX
WHBECTULIMOHHBIX I1€B;

- Ha JaTy COCTaBJCHHS CIHCKAa BIAJENIbIIEB WHBECTUIMOHHBIX I[1a€B B ClIy4yae YacCTHYHOTO
MOTAIIeHNUs] THBECTUIIMOHHBIX TIaeB 0e3 3asBiIeHUs TpeOOBaHUM BIa/IeIbIIeB HMHBECTUIIMOHHBIX M1aeB
00 MX IoraileHuu;

- B Clly4ae TMPUOCTAHOBJIICHHUS BBIIAYM W TIOTAIIEHUS WHBECTUIMOHHBIX TIa€B — Ha Jary
BO300HOBJIEHHS UX BBIIAYM U ITOTalll€HNUS;

- Ha TIocTeIHN pabounii JeHb cpoKa MpuemMa 3asBOK Ha MoralieHne HHBECTHIIMOHHBIX 1aeB;

- B ClIy4ae MpeKpaiieHus: maeBoro MHBECTUIIMOHHOTr0 DoHAa — Ha 1aTy BOZHUKHOBEHUSI OCHOBAHMS
€ro MpeKpamieHusl.

1.9. CroumocTh ynCThIX aKTUBOB DOH/IA, B TOM YHCIIE CPETHETOA0BAS CTOUMOCTh YHCTHIX aKTUBOB
®doHja, a TakKKe pacyeTHasi CTOUMOCTh HHBECTULMOHHOTO nasi DoHja onpenenstoTes: ¢ TOUHOCThIO

JI0 IBYX 3HAKOB IOCJIE 3aIATOM, ¢ IPUMEHEHUEM TPaBU MATEMAaTUYECKOTO OKPYTJIEHUS B PYOIISIX.

2. Kpurepuu npusHaHus (IpeKpalieHusi NPU3HAHUSA) AKTUBOB (00513aTEJILCTB)

2.1.  AxtuBsl (0053aTeNBCTBA) MIPUHUMAIOTCS K PACUeTy CTOMMOCTH YHCTHIX aKTHBOB B CIIydae MX
NpU3HAHUSI B COOTBETCTBUM C MEXIyHApOIHBIMH CTaHAapTaMu (UHAHCOBOM OTYETHOCTH,
BBEJICHHBIMH B JIeliCTBHE Ha TeppuTopun Poccuiickon denepanuu.

2.2. Kpurepuu npusHaHus (IpeKpalieHus NpU3HaHus) akTUBOB (00s13aTenbCTB) B yuere Donna ¢

HCJIBIO OTPAXKCHUSA B CTOUMOCTU YHUCTBIX aKTUBOB MPCACTABJIICHLI B HpI/IJIO)KeHI/II/I 1



3. MeTtoabl onpeeieHnsi CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbLCTB

3.1. CroumocCTh aKTHBOB W BelIHYWHA 00s3aTenbCcTB DOHAA OMPENENSIOTCS MO CIPABEIIHBOM
CTOMMOCTH B COOTBETCTBHHM C MeXayHapoaHbIM cTaHaapToM (uHaHcoBoi otueTHOCTH (IFRS) 13
"OreHKa CIpaBeUIMBON CTOMMOCTH" ¢ ydeToMm TpeOoBaHui YkazaHus. B ciydae HeoOxoaummocTu
CTOMMOCTh AaKTHBOB M BEJIWYMHA OOSA3aTEIbCTB OMNPEIEISETCS B COOTBETCTBUM C HWHBIM
MexyHapoAHBIM CTaHIAPTOM (PUHAHCOBOM OTYETHOCTH IO CHPABEAIUBON CTOUMOCTH.

3.2.  CrouMoCTh aKTHBOB, B TOM YHCJE OIpEICICHHAas Ha OCHOBAHMM OTYETa OIICHIUKA,
COCTaBJICHHOTO B COOTBETCTBHH C TpeOoBaHusMmu DenepanbHOro 3akoHa ot 29 wutons 1998 roma
Nel35-®3 «O06 ouenounoit aestenbHOocTH B Poccuiickoit @epepanun» omnpeaensercs 0e3 ydera
3aTpar MO CHEIKEe W HaJIOrOB, KOTOPHIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJIATEIHCTBOM
Poccuiickoii denepanuu Wi HHOCTPAHHOTO TOCYJapcTBa MPU MPHUOOPETEHUH W pealln3aluu
YKa3aHHBIX aKTUBOB.

3.3. B cnyuae ompenelieHHss CTOMMOCTH aKTHBA HA OCHOBAHWU OTYETa OICHINMKA JaTa OIEHKU
CTOMMOCTH JOJDKHA OBITH HE paHee WIECTH MECALEB A0 JaTbl, MO COCTOSHHUIO Ha KOTOPYIO
ONpeNeNsieTcss CTOMMOCTh YHUCTBIX AakTHUBOB. lIpy 3TOM CTOMMOCTH AaKTHMBa ONpeleiseTcs Ha
OCHOBAHUU JIOCTYITHOI'O Ha MOMEHT ONPEJEJIEHUsI CTOUMOCTH YUCTHIX aKTUBOB OTYETA OLICHIIMKA C
JIaTOM OLIEHKU HamboJsee OJIU3KOHM K JaTe ONpEeICHHIs] CTOUMOCTH aKTHBA.

3.4. CromMOCTh aKTHBa MOXKET ONPEIENIAThCS JUTs Tiesiel HacTosmux [IpaBun onpenenenus CUA
Ha OCHOBAaHMU OTYETAa OILICHILIMKA, €CIM TAaKOH OTYET COCTaBJIEH OIEHIIMKOM, B OTHOIICHHH
KOTOPOI'0 CO CTOPOHBI CAMOPETYIHPYEMBIX OPraHU3aLUNA OLIEHIIMKOB HE MPUMEHSIUCh B TCUECHHE
JIBYX JIET B KOJIMYECTBE JBYX U Ooiee pa3 Mepsl JUCHUIUIMHAPHOTO BO3JCUCTBUS,
npeaycMoTpeHHbix DenepanbHbiM  3akoHOM "OO OIEHOYHOW JesTeNlbHOCTH B Poccuiickoit
®enepannn", a Takke BHYTPEHHUMH JIOKYMEHTAMU CaMOPETYJIUPYEMBIX OpraHU3aluid OLIEHIINKOB,
Y CTaX OCYILIECTBJICHUS OLIEHOYHOU JI€ITEIbHOCTH KOTOPOT'O COCTABIISIET HE MEHEE TPEX JIET.

3.5, Meroauka omnpeaescHUs CIPaBEIMBONM CTOWMOCTH AaKTHBOB (BEIWYHHBI 00S3aTEIHCTRB)

npeacraiieHa B [Ipunoxenun 2.

4. Ilopsinok KOHBepTAalMM CTOMMOCTEH, BBIPAKEHHBIX B OJAHOW BaJIOTEe, B JAPYIYIO
BAJIIOTY.

CTOMMOCTb AaKTHBOB W BEIWYHMHA O6$[33T6J'II)CTB, BbIpaXXCHHasd B HHOCTpaHHOfI BaJIIOTE
NPUHUMAETCS B pacdyeT CTOMMOCTH YHUCTBIX aKTMBOB B pyOisx mo kypcy LleHtpansHoro Oanka

Poccuiickoit denepanuu Ha 1aTy ONPEAEICHUS UX CIIPABEAINBONA CTOMMOCTH.
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B cnyuae ecnu llenTpanbabiM O0ankoMm Poccuiickoit denepanyii HE yCTaHOBIICH MPSIMOM
KypC BaIIOTBl, B KOTOPOW BBIPAKEHA CTOMMOCTH AaKTHUBOB (00s3aTenbCTB), K pyOIIo, TO
HCIIOJIB3YETCS] KPOCC-KYpPC TaKOW BaJIIOTHI, ONpeielIeHHOM uepe3 amepukanckuid qoimap (USD).

3anucu Mo onepanusM, IPOU3BeIEHHBIM B HHOCTPAHHOW BaJlOTE, MPOU3BOJIUTCS B PYOIIsX,
MyTeM IMepecdyeTa MHOCTPAHHOUM BatoThl Mo Kypcy llenTpansHoro banka Poccuu, neicTByromemy

Ha JaTy COBCPHICHUSA ONICPpAllUU, a TAKKC Ha OTUCTHYIO AaTy.

S. IlepeyeHb AaKTHBOB, MOMJIEKAIINX OLEHKE OLEHIIUKOM, H IEPUOIHMYHOCTDH NIPOBEACHUS
TAaKOH OLICHKH.

5.1. Hacrosmue IIpaBuna onpenenenuss CHA ycTaHaBiIMBarOT EPEUEHb aKTUBOB, CIIpaBEeAJIUBas
CTOMMOCTb KOTOPBIX BCErJa OIpeAessieTcss Ha OCHOBAaHMM OT4YeTa oleHIuKa. llepedens
npezcrasieH B [Ipunoxenun 3.

5.2. B cmydae omnpeneneHusi CTOMMOCTH aKTHBA HA OCHOBAaHMM OTYETA OLICHIIMKA OLIEHKA JI0JKHA

MMPOU3BOAUTHCA HE PCIKC OAHOI'O pa3a B LICCTb MCCAIICB.

6. ITopsiniok pacyera BeITMYMHBI pe3epBa HA BBIILJIATY BO3HATPAK/ACHUS W UCIIOIb30BAHUS
TAaKOIo pe3epBa, a TaK:Ke IMOPAAOK y4YeTa BO3HATPAaKICHHMHA M PacxoAoB, CBSA3AHHBIX C
A0BepHUTEJbHBIM ynpaBiaeHueM DoHaoMm.

6.1. PesepB Ha BBIILUIATY BO3HAarpaxaeHus (GopMupyercs OTAETHPHO B YacTH pe3epBa Ha
BBIIIATY BO3HArPaKACHMsI YNPABIAIOIIEH KOMIIAHUH U B YaCTH pe3epBa HA BBHIIUIATY COBOKYITHOTO
BO3ZHArpaX/IE€HUs CIELUAIN3UPOBAHHOMY JENO3UTApHUI0, AYAUTOPCKOW OpraHu3aluu, W JIULY,
OCYIIIECTBIISIIOILEMY BEJIEHUE PEeecTpa BIaJeNblieB NHBECTULIMOHHBIX NaeB PoHna (nanee — pe3eps
Ha BBIIJIATY IPOYMX BO3HATPAXKICHUN).

6.2. luble pe3epBbl He HOPMUPYIOTCS U HE BKIIOYal0TCs B cocTaB DoHpa.

6.3. Pe3epB Ha BBIIJIATY BO3HArPAXKICHUIM HAUUCIISAETCS M OTPAXKAETCS B COCTaBE 0053aTENILCTB
@®oHJ1a B TEUEHUE OTYETHOT'O TO/1a € AAaThl Hayaia KaJleHJapHOTo rojia Jo:

JaThl OKOHYaHUS KaJIEHJApPHOTO T0/1a;
JaTbl BO3HUKHOBEHHMS OCHOBaHMA [uid mIpekpaiieHuss PoHaa (BKIIOUMUTENBHO) B YaCTH
pe3epBa Ha BBIIUIATy BO3HATPAKICHUS YIPABIISAIOIEH KOMIIAaHWH;
HauboJsee Mo3Hel U3 ABYX JaT MpU MPEeKpaIleHuy - JaThl OKOHYaHUS MpuemMa TpeOoBaHUM
KkpeautopoB PoHJ1a WK AAThl OKOHYAHMSI pealin3aluy Bcero umyuiectsa QoHpa.
6.4. PesepB Ha BBIIUIATY BO3HATPaXKICHWN, OMNpEIENEeHHBIH MCXOAs U3 pasMmepa

BO3HArpaxxJacHud, NpCcaAyCMOTPCHHOTO ITPpaBUJIaMU CDOHIIa, B TCUCHHUC OTUCTHOI'O Iroga HAa4YUuCIACTCA
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HApacTalolmMM WMTOTOM U OTpakaeTcsi B cocraBe o0s3arenbcTB @DOHIA Ha KaXIylO JaTy
onpenenenuss CYA, npenycMmoTrpennyro I[IpaBunamu onpeneneHuss CTOMMOCTH YHUCTBIX aKTHBOB.
[Topsimok pacueTa BEIMYMHBI pe3epBa HA BBIILJIATY BO3HATPAKIACHUS MpPEICTaBicH B [IpunoxeHun
Ne 7.

6.5. Pasmep cdopMuUpOBaHHOTO pe3epBa Ha BBIILUIATY BO3HATPAKICHHS YMEHBIIACTCS Ha
CyMMBI HAYHCICHHOTO B TEUYEHHWE OTUETHOTO Trojia BO3HATPAKICHHS YIPABISIONICH KOMITAHHH,
CHEIUAIM3UPOBAHHOMY JICMIO3UTAPUIO, ayTUTOPCKON OpraHu3allid, W JUILY, OCYIIECTBISIOIIEMY
BEJICHHUE peecTpa BiIaJIC/IbIICB HMHBECTHIIMOHHBIX TaeB Donya.

6.6. He ucnonbp30BaHHBIA B TEUYEHHWE OTYCTHOIO TOJa PE3CPB HA BBIILIATY BO3HATPAXKICHHS
MOJIJIC)KUT BOCCTAHOBIICHUIO 10 OKOHYAHUIO OTYETHOTO TOf[a, HO HE MO3/IHEe IEPBOro pabovero JIHs
rojia, CJICIYIOIIET0 3a OTYETHBIM, W TMPHU3HACTCS B COCTaBE IMPOYUX JOXOJOB. YKa3aHHOE
BOCCTAHOBJICHHE OTpakaeTcs npu mepBoM ompenenennn CUA B rofgy, ciegyromeM 3a OTYETHBIM

TOJIOM.

7. Ilopsinok yperyiupoBaHusi Pa3HOIJIACHH MeKAy YNPaBJIAKIIel KOMIaHHel M
CIEeNHATN3HPOBAHHBIM JICMO3UTAPHEM IIPH ONPeieJIeHUH CTOUMOCTH YHCThIX AKTHBOB

B cnysae oOHapyxenus pacxoxiaeHuid npu  cBepke CnpaBku CYA  Donpa
Crneuuanu3upoBaHHBIM  Jeno3uTapuid U YIpaBisiolIass KOMIAHMUS — BBIACHAIOT — NPUYHHY
PacxXoXkI€HUN U COTJIACOBBIBAIOT BOZMOXHOCTH UX YCTPaHEHMSL.

B cnydae ecnu pacxoxkJeHHss He ObUIM YCTpPaHEHBl [0 HCTEUEHHs MpPENelIbHOTO CpoKa
NpPEOCTaBIEHUs] OTYETHOCTH, (PakT OOHapykeHMs pacxoxaeHui ¢ukcupyercs B IlpoTokoine
pacxoxnenuii pe3yiabtaToB cBepku CUA. Tlpu stom Crenuanu3upOBaHHBINA JEMO3UTApUN HE
3aBepseT CrnpaBky CHA donpa. dakt nociaenyronero ycTpaHeHusl pacXoKICHUH MOITBEPKIAeTCs
nyreM 3aBepeHus cnpasku CHA Crniennaan3upOoBaHHBIM JIENIO3UTaAPUEM.

ITopsinok nepecuera CHA.

B cnyuasx BeisiBieHus ommOku B pacyete CYA u  pacueTHOM CTOMMOCTH OJHOIO
WHBECTUI[MOHHOTO Tasi, MPUBOASIIEH K OTKJIOHEHHUIO UCIIOJIb30BAHHOM B pacyeTe CTOMMOCTH aKTHBa
(o6s3arenncTBa) B pazmepe 0,1% u OGonee xoppektHoit CYUA, n/mnm otknoHenne CYUA Ha 3TOT
MoMeHT pacueta coctasisier 0,1% u Gonee xoppektHoit CUA, a Tak ke B CilydasX BBISBICHUS
(dakTa HECBOEBPEMEHHOTO NpU3HAHMS/MpPEKpaIIeHUs TpU3HAaHUS akKkThBa (00sA3aTeNbCTBA) BHE
3aBHCHUMOCTH OT CTOMMOCTH Takoro akTua (00si3aTenbeTBa), Crenuanu3upoBaHHBIN J1eMO3UTapuit
u  VYopasinsdomas KomnaHus npousBomiar nepecuer CUA wu pacueTHOW CTOMMOCTH

MHBECTUIIMOHHOTO nast. Mcnpasnenus B yder [IM® nyst ocymectsinenus nepecuera CHA BHocATCs
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JaTaMH, B KOTOPBIX ObUIM TOMYIIEHb! OTKJIOHEHUS CIIPaBeAJIMBON CTOMMOCTH U CTOMMOCTH YUCTBIX
aktuBoB [IM®. Vmpansiomas KOMIAHUS OCYIIECTBIISCT BO3MEIIEHUE yIepda Biaaenbliam
WHBECTULIMOHHBIX IIaeB B coorBercTBUM C IIpaBunamu /Y IIM® u HOpMAaTHBHBIMHM IPABOBBIMU
aktamu Poccuiickoit ®enepanun B Cpok He Oosee 7 KaJICHIAPHBIX THEH C JaThl 3aBEPIICHUS
nepecyera Bcex 3HaueHU CYA, B KOTOPBIX OBbUIM BBISBICHBI OTKJIOHEHUS, U OTPAKEHUS CYMMBI
3a10JDKEHHOCTH Y IIpaBIsAoNe komnanuu B yuere [N O.

Ecin  BBIIBICHHOE OTKJIOHEHUE MCIOJIb30BAaHHOW B  pacuere CTOMMOCTH  aKTHBa
(o0s3aTenbcTBa) cocraBisier meHee yeMm 0,1% xoppektHoit CHA u otkinonenne CYA Ha sTOT
MOMEHT pacuera cocraiiieT meHee 0,1% koppektHoit CHA, u ipu 3TOM yKa3aHHOE OTKJIOHEHHE HE
IIPUBEJIO K IMOCJIEAYIOIIUM OTKJIOHEHUSM B YaCTH HCIOJIb30BAaHHOW B pacdyeTe CTOMMOCTH aKTHBa
(o6s3aTenbctBa) 1 CHA, cocrasistomum 0,1% wunu Oonee koppexktHoit CHA, to Ynpasnsiomas
koMmanus 1 Crenuanu3upoBaHHBIN Jleno3utapuii He mnpousBoaiT nepecuer CHA u pacueTHoOM
CTOMMOCTH OJIHOTO HWHBECTULIMOHHOrO mnas. B 3ToM cinyyae VYmnpasiswonias KOMIAHUS U
Crienmanm3upoBaHHbIN JeTI03UTapuii BHOCIT HeoOXonumble ucnpapienus B yuer [IM®D B texymeit
JaTe (J1aTe BBISIBIICHUSI OTKJIIOHEHU).

VYpasnsomas koMmnanus 1 Crnenuanau3upoBaHHbIN 1€TI03UTapUid 00s13aHbI IPUHATH MEPbI IS
MPEeAOTBPALIEHUS TOBTOPEHHUSI BBISIBICHHBIX OTKJIOHEHHH.

8. Tlopsiaok ompenejieHHs CTOMUMOCTH MMYIIECTBA, ePEIAHHOI0 B OIUIATY MHBECTUIIMOHHBIX
naes

B OrJjiIaTy JOMOJHHUTCIbHBIX HHBECCTUIIHOHHBIX ITACB MEPCAAIOTCA TOJIBKO JCHCKHBIC CPECICTBA.



Ipunoxenune
(mpexpameHust

1. Kpurepun
MPU3HAHMS)

NPU3HAHUSA
aKTHBOB "

o0s13aTenncTB DoHaa

AKTUB/OQ043aTEJILCTBO

Kpurtepuu npusnanus

Kpurtepuu npexpaueHust
NPU3HAHUS

Z[eHe)KHBIe CpeacTtBa Ha
cy€Tax W BO BKJIaJgax, B

TOM qucie Ha,
BaJIOTHBIX cyeTax,
OTKPBITBIX Ha
VYpasisomyro
KOMIIAHUEO Y.
®oH10M

o JaTa  3a4MCIEHUS  JEHEKHBIX
CPEICTB Ha COOTBETCTBYIOIINN
OaHKOBCKUI cYeT (TpaH3UTHBIH,

pacyeTHbIM, JENO3UTHBIN, TPaH3UTHBIM
BAJIOTHBIM) HA OCHOBaHMM BBIITUCKU C
YKa3aHHOT'O CUETa;

. nata NEPEYCTYIKH npasa
TpeOOBaHUS O BBILIATE BKJIAAA W
HaYUCJIEHHBIX IIPOLIEHTOB HA OCHOBAaHUU
JI0TOBOpA.

* JaTra HUCHOJHEHUS KPEeAUTHOU
opraHuzanyeil 0053aTeNbCTB 110
BO3BpaTy  BKJaJa/mepedrcieHus
JNCHEeXKHbIX CpPEACTB CO Ccuera
(criucanue ¢ JIENO3MTHOTO CYeTa
CYMMBI BKJIa/1a);

J JaTa TepeycTyNKHA IpaBa
TpeOOBaHUS O BBIILIATE BKJIaJa U
HAYHMCIICHHBIX  MPOILIEHTOB  Ha
OCHOBaHUU JIOTOBOPA;
* nata pemenus banka Poccun 00
OT3bIBE JIMIICH3UM OaHKa WM J1aTa
PacKpBITHUS B JIOCTYITHOM
UCTOYHUKE uHbopMaIuu 0
MPUMEHEHHN K 0aHKY MPOIEITYpPhI
0aHKpPOTCTBA ([EHEKHBIE CPEACTBA
NEPEXO0/AT B CTaTyC AeOUTOPCKOMN
3aJI0JKEHHOCTH );

* Jqara JMKBUJAIMK  OaHKa
COTJIACHO uHpopManuu,
packpeIToii B O(QUIHAIEHOM
JIOCTYITHOM UCTOYHUKE;

o JaTa BHECEHMs 3allCH B
EI'PIOJI o nukBugaruu OaHka

Llennsie 6ymaru™

Jata mepexoma mpaBa COOCTBEHHOCTH
Ha I[eHHble OyMaru - JaTa 3a4uCICHUS
IIEHHOW OyMarn Ha CYeT JIeTo,
OTKpPBITBIA  YIIPABIAIOIIEH KOMIIAaHUEH
Y. ®onpom B Crenuain3npoBaHHOM
JIETI03UTapuH, MOATBEPKACHHAS
COOTBETCTBYIOIIEH BBIMUCKON IO CYETY
JIEIIO

[ara nepexonaa
COOCTBEHHOCTH Ha
Oymaru:

* JaTa CIHCaHUs IIEHHOW Oymaru
CO cuera Jemo, OTKPBITOTO
VYpasnsrowmend kommnanuen JI.Y.
®ongom B Crienmain3nupoBaHHOM

npas
LICHHBIE

JIETIO3UTAapUU,  IMOJATBEPKICHHAS
COOTBETCTBYIOIIEH BBIUCKOW IO
cyery JIeI0;

* JaTa MoJy4eHHus: MHPOpMaluu o
JUKBUJALUUN SMUTEHTA (BHECEHUs

3anucu B EI'PIOJI o nukBunanun).




Jara nmepemaun  HEABUKUMOTO
MMYLIECTBA HOBOMY
npaBooOnagarento  — Haubolee
paHHsAs U3 Aart:
- naTa npueMa-Tfepeaayu,
NOATBEP)KJECHHAsA aKTOM IIpuema
nepeaayu;
- Jata roCcyJapCTBEHHOMN
perucTpanuy  rnepexoja  Ipasa
COOCTBEHHOCTH Ha HEIBUKHMOE
Hata BKJIFOUCHUS HEJIBKUMOTO | UMYILIECTBO HOBOMY
umytmiectBa B [IM® — naubosee paHHss | mpaBooOIaaaTENIO,
U3 JaT: MOATBEPXK/ICHHAS] ~ BBIMUCKON M3
narta npuema-nepenauu, | EI'PH.
MOATBEPKICHHAS aKTOM npuema
nepeaayy; Jara  BcTymieHuss B CHILY
JaTa TOCYAApCTBEHHOM PErHCTPallUM | COOTBETCTBYIOIIETO perieHus
Hensuxumoe nepexoja HEJIBHKMMOIO HMMYILECTBa B | cyza.
HMMYIIIECTBO 00111y10 JIOJIEBYIO cobctBeHHOCTH | JlaTta MpeKpamieHus npaBa
BIIQJICTIbIIEB  MHBECTULIMOHHBIX  IAeB | COOCTBEHHOCTH B  CBA3M  C
[TN®, nmoaTBEp)AECHHAS  BBIIMCKON W3 | TOCYIAPCTBEHHOW  PETUCTpALIUEN
EI'PH. JIMKBU AN HEIBWKIMOT'O
MMYIIIECTBA, MOATBEPKICHHAS
Hata BCTYIUICHUS B CUIY | JOKYMEHTOM, BbIJJAHHBIM
COOTBETCTBYIOIIETO PEIICHUs Cya PErUCTPUPYIOIIUM  OpPraHoM ¢
OTMETKOM O PpEerucTpaluOHHOM
JICACTBUU.
I[Ipu mnpekpamenun ¢oHma -
TOJIKO JlaTa TOCYIapCTBEHHOMU
perucrpaudd  Iepexoaa  Ipasa
COOCTBEHHOCTH Ha HEIBUXHMOE
MMYIIIECTBO HOBOMY
paBoo0JIaaTento,
MOATBEP)KJEHHAs  BBINUCKON W3
EI'PH
Hara BO3BpaTa MMYILIECTBA
apeHJ0JaTeNI0 M0 aKTy MpueMa-
nepegaun (B cCiaydae €CId aKT
npueMa-nepeiaud  MpeaycMOTpeH
AxTuB B (dopme TmpaBa TOJIH30BAHUS ZI0roBOpOM)
B cnyuae peanuzanuu u3 cocrasa
[IpaBa  apeHapl  Ha | MpU3HAeTCs B JaTy KiIacCUPUKALUU
HEJIBIDKUMOE COOTBETCTBYIOIIETO JOTOBOPA apeH]IbI B MMYIIECTBa D HexpmkIMocTH,
HaxoJsIIecss Ha  3eMEIbHOM
HMMYIIIECTBO KauecTBE IMPOYEro JOroBOpa apeHAbl B
(moy4yeHHbIE) COOTBETCTBUU C NOAITYHKTOM 2.1. I1aBsl YHacTKe, — He - HpuHalieiarieM
BJIJIENbIIAM MHBECTUIIMOHHBIX

«HeaBmxuMocTh u npaBa apCHAbD»

maes [IM® wna mnpaBe oOmen
JI0JI€BOM COOCTBEHHOCTH — B JIaTy
TrOCYJapCTBEHHON  perucTpanuu
npaBa  coOCTBEHHOCTH  (IIpaBa
oOmielt 107eBOi COOCTBEHHOCTH)
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Ha HEJBUXKHUMOCTh 3a
npuodperareaem

Hara nepepaun doHmoMm ImpaB u
0053aTeNbCTB 1o JIOTOBOPY
apeHJIbI TPEThEMY JIUILY

Jlata JMKBUAALMM KOHTpAreHTta
COIJIACHO uHpopManuy,
packpeiToii B odunmassHOM
JNOCTYITHOM HCTOYHUKE (B TOM
yucne 3anucu B EIPIOJI o
JVKBHJIAIIUU KOHTPAreHTa)

Jlata mpouero mpekpaiieHus mnpas
U 00s3aTeNBCTB 1O  JIOTOBOPY
apeHapl B COOTBETCTBHH  C

3aKOHOIaTEIECTBOM
Haubonee panuss u3 gat:
- Jara roCyJapCTBEHHOMN
perucTpanuu nepexojaa
HEJIBIKUMOT'O MMYLIECTBA B
oOlIYI0 JI0JIEBYIO COOCTBEHHOCTh
BJIAJICTIBIICB MHBECTUIIMOHHBIX
maes [IMD, mnoaTBepxkIcHHAA
BeITIHCKOM 3 EI'PH;
Jlara moamucaHus 1OroBOpa, €CIIM UHOE
- Jara 1epeaadd  OOBEKTOB
HE YCTAaHOBJIEHO B JJOTOBOPE Y4YacTHs B
HEJIBIDKUMOI'O ~ MMYLIECTBA IO
JIOJICBOM CTPOUTEIBCTBE 00BEKTA
OKOHYAHUIO CTPOUTENBLCTBA,
HNmymectBenusle npaBa | HeABMKUMOro umyimiecrsa [IN®D, kak
MOJTBEPKJICHHAs aKTOM IpueMa-
W3 JOTOBOPOB YYacCTHs B | yYaCTHUKA JIOJIEBOTO CTPOUTENIHCTBA; epenam:
JIOJIEBOM CTPOUTENBCTBE | AaTa perucrpanuu YCTYIIKH P ’
Jara  perucrpauuuM  yCTYIKH
MMYIIECTBEHHBIX TIpaB M3 JIOTOBOpa
MMYILECTBEHHBIX npaB n3
y4acTuss B JIOJIEBOM CTPOMTEIILCTBE
JIOTOBOpAa  y4acTHsi B JIOJIEBOM
00BEKTOB HEABUKUMOTO UMYIIIECTBA
CTPOUTENBCTBE 00BEKTOB
HEIBKUMOI'O MMYLIECTBA

TPETbEMY JIULLY;
JlaTa mpouero npexpaiieHus Mpas
U 0053aTeNbCTB 1O JIOTOBOPY B

Kymonsl,  moramienue
HOMUHaJa (momHOE/
YaCTUYIHOC)

COOTBETCTBUU c
3aKOHOJATEIbCTBOM WIH

JIOTOBOPOM.
Jns neGutopckoit 3afoipkeHHOCTH 10 | JlaTa ucnonHeHuss 00s3aTenbCTB
MPOLEHTHOMY (KYIIOHHOMY) JIOXOAY IO | SMHUTEHTOM, MTOATBEPKICHHAS
JIOJITOBBIM IIEHHBIM OyMmaram siBiisieTcsi: | OAHKOBCKOM ~ BBINMCKOM  WJIH
- JaTa MOTAalleHHUs] COOTBETCTBYIOIIETO | OTYETOM Opoxepa;

KYIIOHA, TPEIyCMOTPEHHAasl YCIOBUSIMH
BBIIYCKa [IEHHOW Oymarm.

Jis neOuTopcKol 3aJ0KEHHOCTH 110
BbIILJIaTE 4acTu HOMMHAJIbHOM
CTOUMOCTH  (TIOJIHOM  HOMUHAJIBHOU
CTOUMOCTH) OOJTUTALIUU SIBIISIETCSL:

- JaTa IOTalleHHs COOTBETCTBYIOLIEH
4acTH HOMMHAJIbHOU CTOMMOCTH

JHara monyuyenus: uHdopmanuu o
JUKBUJAIMN SMUTEHTA (BHECCHUS
3anucu B EI'PYOJI o nukBuanum);

Hara JKCIEPTHOIO
(MOTHUBHUPOBAHHOTO) CYXKJEHUs
Vopasnsomeid  komMmaHuu 00
OTCYTCTBUHU 000CHOBAHHBIX
OXKUJaHUH OTHOCHUTEILHO
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(mOMHOM  HOMMHAJIBHOM ~ CTOMMOCTH),
MPEeyCMOTPEHHAs YCIOBUSIMH BBITyCKa
IIEHHOI OyMaru.

MOJIy4EHUs IIPEyCMOTPEHHBIX
JIOTOBOPOM JICHEXHBIX IIOTOKOB, B
ciydae, eciu neOuTopckas
33JJ0JDKEHHOCTb, MOXXET  OBITh
IIpU3HAHA  IIPEKPALLEHHON B
COOTBETCTBUU C o0ImKMu
MOJIO)KEHUSIMM,  YKA3aHHBIMH B
I'maBe 26 I'paxkmaHCKOro Kojekca
Poccuiickoit enepanumn.

JlebuTopckast /
KPEAUTOPCKAsI

3a/I0JDKCHHOCTD 1o
CIEIKaM C  BAIIIOTOM,
3aKJIFOYCHHbBIM Ha

ycnoBusax T+

Jl1s 3a071KEHHOCTH 110 MOCTaBKe
/ TIONyYEeHWIO BAIIOTHI - Jara
nepexojia mpaB COOCTBEHHOCTH Ha
BaJIOTY HAa OCHOBAHWH BBITUCKU
co cyera OTKPBITOTO Ha
yhopasisironyro  kommnanuto J[.VY.
[T ®/6pokepckoro oT4eTa;

JUis  3aI0JDKEHHOCTH TIO0  OIUIaTe
KYIUIGHHOM / MPOJaHHOW BalltOTHI
— Jara oIulaThl HAa OCHOBAaHUU
BBIMICKU CO CYETa OTKPBHITOTO Ha

Jara 3akiroueHus J10roBopa M0 | ynpasisiromyw komnanuto J1.Y.
MOKYTIKe/TPOAAKE BATIOTHI. [T ®/6pokepckoro oTyera
Jlebutopckas /| Hata 3aKiroueHus | s 3a70K€HHOCTH 1O MOCTaBKe
KpeIUTOpCKas JIOTOBOpa o MPUOOPETEHUIO | / TIOMYYCHHWIO IIEHHBIX OyMar -
3a/10J>KEHHOCTD no | (peanu3anuu) NEHHBIX OyMmar. JaTa nepexoja npas
cAelKaM C IEHHBIMU CcOOCTBEHHOCTH Ha [[EHHBIE
Oymaramu, Oymaru MOATBEPKICHHAS
3aKIHOYEHHBIM Ha BBIIIMCKOM IO CUETY JIETIO;
ycnoBusix T+ Jnst 3a0JDKEHHOCTH TI0  OTuIaTe
KYTUIEHHBIX / TPOJAHHBIX HEHHBIX
Oymar — Jara OmUIaThl Ha
OCHOBaHUM BBIIUCKKM CO CyeTa
OTKPBITOTO HAa  YIPABJISIIONIYIO
KOMITAaHUIO JLY.
[N ®/6pokepckoro oTuera
JleOurtopckas B OTHOILICHUH neduropckoit | s 1eOUTOpCKOM 3a105KEHHOCTH
3a/10J>KEHHOCTb, 3a/I0J>KEHHOCTH 10 HAJIOTaM KPUTEPUHU | MO HajJoraMm
BO3HHKIIIAS B | MpU3HAHUA ONHUcaHbl B riaBe «Hamorm» | — gara Bo3MemieHusi Hajora wu3
pe3yibTaTe [Tpunoxxenus Ne 2 Hacrosmux [IpaBun. | Oromxkera;
COBEPIIICHUS CICIOK C -  WHBIE JaThl, B  CIydYasx,
umymectsoMm [TU®D, mo | [ns nebutopckoii 3a10KEHHOCTH IO onucaHHelXx B riaee «Hamorm»

KOTOPBIM HacTynuiia
HanOoJee paHHAAg OaTa
PacucToOB,

ABaHCBI, BBIJIaHHBIC 3a
cuer umymecrsa [I1ND;
JleOurtopckas
3a/10J>KEHHOCTD
YIPaBIISIOLIEH
komnanuu nepen [IAD;
Jlebutopckas

yciryram, oka3zbiBaeMbiM DOHIOM (B T.4.
0 TIPEJJOCTABIICHUIO AKTUBOB B apeHTY):
— nara pacuera CHA npu ycinoBuu
(baKkTUYECKOro OKa3aHMs yCIyr (B T.U.
nepesiauu akTUBa B apeH/1y) U
BO3MO>KHOCTH OIpE/IEeTICHHS BEIMYMHBI
00513aTeNIbCTB KOHTpareHTa (B T.4.
apeHaTopa) mo A0roBopy Ha JIaTy
pacuera CHA. Ecnu BennunHa
00513aTeJIbCTB KOHTPAreHTa nepes

[Ipunoxenns Ne 2 HacTosmux
[IpaBun.

JI1g ocTanbHBIX BUAOB aKTHBOB:

- JaTa MCIOJHEHUsI 00s3aTeIbCTB
nepen [IM®, cormacHo 1orosopy;
- fJara  JMKBUJAIUM  JIMLA,
KOTOPBIM HE HICIIOJIHEHBI
o0si3aTebCTBA TIO JIOTOBOPY C

®oHO0M (COTJIaCHO BBIMIUCKE U3
ET'PIOJ);
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3aJI0JDKEHHOCTb,
BO3HUKIIAS 1o
JOTOBOpaM c
ayAIUTOPCKOMN
OpraHu3aluen,
OLICHIIIUKOM,
CHEIATTM3UPOBAHHBIM
JIeTIO3UTapUEM,
PETHUCTPATOPOM,
YKa3aHHBIMU B
npaswiax Y [TNO;
Jlebutopckast
3a/10J>KEHHOCTD 1o
HaJoram, coopawm,
MOIIJTMHAM B OFOJIKETHI
BCEX YpOBHEW;

@DOHIOM IO IOTOBOPY HE MOKET OBITh
HAJIEKHO OMpeJIeieHa Ha 1aTy pacuera
CYA, TO NpUMEHSIOTCSI METO/IbI
anmnpoKCUMAallUH, ONMCAHHBIC B
[Tpunoxxenun Ne 2. Jlo noanucanus
akTa 00 oka3zaHHbIX POHJOM ycIyrax
nebutopckas 3a0PKEHHOCTh 110 TAKUM
yciryram npusHaercs 6e3 HJIC;

— J1aTa COCTaBJICHUS aKTa 00 OKa3aHHBIX
yCIyrax;

- €CJIM aKT 00 OKa3aHHBIX yCIyrax He
odopmiisieTcs — J1aTa BbICTaBICHHS
®oHI0M KOHTpAreHTy TpeOoBaHus 00
OIIaTe WK JAaTa BOZHUKHOBEHUS
3aJI0J>KEHHOCTU KOHTpAreHTa nepe;
@®OHJOM B COOTBETCTBUU C IOTOBOPOM.

- Jara JKCIIEPTHOTO
(MOTHBHUPOBAHHOTO) CYXKIIECHUS
VYhpapisromeid  KOMIaHud 00
OTCYTCTBUH 000CHOBAHHBIX
OXKHUJIaHUH OTHOCHUTEJIBHO
MOJTYYCHUS MPEAYCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX MOTOKOB, B
ciyydae, eclIn nebuTopcKas
3a0/DKEHHOCTb, MOXET  OBIThH
NpU3HaHA MpEKpaIieHHOM B
COOTBETCTBUHU v o0mmMu
MOJIOKEHUSIMHA,  YKa3aHHBIMH B

I'maBe 26 I'paxnmaHckoro kojekca
Poccuiickoit @enepanuu.

Hebutopckas
3aJ10JKEHHOCTD no | s 1e6UTOpCKOM 3a10JKEHHOCTH
BO3MEIICHUID  CYMMBI | ynpasistomend komnanuu nepen [TNO —
HQJIOTOB M3 OHOJKeTa | yCTAaHOBJICHHBIM (DaKT MpeBbILICHUS
P®; JIOITyCTUMOM BEJINYUHBI
JHebutopckas BO3HArpaKAeHUN U/UIIM PacXo/I0B,
3aJ10JKEHHOCTh 10 | CyMMa MPEBbIIIEHNS KOTOPBIX
apeHze; MIOJJIEKUAT BO3BPATy yNpaBJISAIOLICH
[Ipouass  nmeburopckasi | KOMITAHWEH, MIIM YCTAaHOBJICHHBIH (haKT
3aJ10JKEHHOCTD W3JIUIIHE BBIIUIAYEHHOTIO
BO3HArpaxJaeHUs yIpaBIsoLeit
KOMIIaHUH, CyMMa KOTOPOT'O TIOJIIEKUT
Bo3Bpaty B [IM®, unu cymma yObITKa,
KOTOpasi yIpasJIsroIias KOMIIaHUS
J0JKHA Bo3MecTuTh B [T B
pe3yJIpTaTe NOMYLUIEHHOTO HApYIICHHUS
TpeOOBaHM1 3aKOHOATEIHCTRA.
Jl1s oCcTanbHBIX BUIOB aKTHBOB - 1aTa
MPEKpALEHUS PU3HAHUS aKTHBOB
(IEeHEeKHBIX CPEJICTB) MPH Nepeaaue ux
JIUILY, B OTHOILIEHUU KOTOPOTO
BO3HHKAeT AeOUTOpCKas
3aJ10JIKEHHOCTb.
Jlata wmcmomHEHHUS 0053aTEIIbCTB
KOHTPAareHTOM, IOATBEP KIECHHAsA
Jara  BbIIaThl, MpPEAyCMOTpPEHHas | OaHKOBCKOI BBIITMCKON WU
Aediroperas Bemn " yemommn norosapa | Tara mosysenn wmiopwaint o
3aJI0JKEHHOCTh 1o .
IIPEyCMOTPEH BPEMEHHOM NEpUOA I | JIMKBUIALMU KOHTpareHTa
BBIIUIATE MPOLIEHTOB IO
JE—— BBIIUIaThl TPOLIEHTOB, TO nedutopckas | (BHecenust 3anmucu B EI'PHOJI o
3aJI0JDKEHHOCTh TPU3HACTCA B TEPBYIO | JTUKBUAALMK);
JaTy nepuoaa Hara AKCIIEPTHOTO
(MOTHMBHPOBAHHOTO) CY’KIEHUs
VYupasnsomeid  KomMmaHuu 00
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OTCYTCTBHH 000CHOBaHHBIX
OXKUJaHUH OTHOCHUTEJILHO
MOJIy4EHUs IIPEYCMOTPEHHBIX
JIOTOBOPOM JIEHEKHBIX IIOTOKOB, B
ciyuae, eciu neduTopckas
33JJ0JDKEHHOCTb,  MOXET  OBITh
IIpU3HAHA  IIPEKPALLEHHON B
COOTBETCTBUU C o0ImuMu
MOJIOKEHUSIMM,  YKA3aHHBIMH B

I'maBe 26 I'paxkmaHCKOro Kojekca
Poccuiickoit enepanun.

Jebutopckas

3a/I0JDKEHHOCTD o
IIPOLEHTaM o
COTJIAIICHUIO 0

HECHUKAEMOM OCTATKE
Ha pacyeTHOM CYeTe B
OaHKe

Jlata, B KOTOpYyKH0O CyMMa IIPOLICHTOB
(moJsiHas MM YacTU4YHAs) K HOJYYECHUIO
MOJKET OBITh JOCTOBEPHO OIpEIE/IeHa U
OpU 3TOM  JOTOBOp/COIJIAIIEHHE O
HA4YMCIICHUU IPOLIEHTOB Ha
HECHM)KAEMBIM OCTaTOK II0 CUYETy HE
CONECPKUT  YCIOBHM, TPH KOTOPBIX
UTOrOBasi CymMMa IIPOLIEHTOB K BBIIIATE
OAHKOM OKa)KeTCsl HM)KE€ pacCUUTaHHOU
CYMMBI,

JlaTa oKOHYaHUA TEpUOAAa HAYHCICHUS
IIPOLIEHTHOTO JI0X0/a - B Cily4ae, €Ciu
JIOTOBOP/COTJIAIIEHUE TIO0 IMPOLIEHTHOMY
JI0OXO/ly Ha OCTaTOK IO CYETY COJAEPKUT
YCIIOBHSI, KOTOpPBIE HE MO3BOJSIOT MpPH
KKIOM ONpPENENICHUN CIIpaBeIMBOI
CTOMMOCTH  JIOCTOBEPHO  pPacCUMTaTh
CyMMy  TPOLIEHTHOrO  JOX0/Ja K
MOJIYYEHUIO WM OTOBOP/COTJIANIEHUE O
HAYUCIICHUHT MPOIICHTOB Ha
HECHWKAEMbIl  OCTaTOK IO  CYETY
pelycMaTpUBaeT yCJIOBHS, npu
KOTOPBIX UTOTOBas CyMMa IPOLIEHTOB K
MTOJTYYCHUIO MOXKET U3MEHHUTHCS.

Jara WCHOJIHEHUA  KPEAUTHOM
opraHuzanueil 00s3aTeNbCTB 10
BBIIIJIATE MPOIICHTOB I10
HECHU)KaeMOMY OCTaTKy,
MOATBEPKICHHAS 0OaHKOBCKOM
BBITTMCKOM.

JlaTa nmukBuaanuy OaHKa COTJIaCHO
UHPOpPMALIMK,  PacKpbITOH B
opHUIIHaTEHOM JIOCTYITHOM
HCTOYHUKE;

Hara BHecenus 3anucu B ET'PIOJI
0 JIMKBUIAIIMK OaHKa,

Hara DKCIEPTHOTO
(MOTUBHPOBAHHOTO) CYKIEHUs
Vhpapisromeii  KoMHaHud 00
OTCYTCTBHUH 000CHOBaHHBIX
OKUJaHUU OTHOCHUTEJIBHO
MOJIy4EHUs MPEeyCMOTPEHHBIX
JIOTOBOPOM JIEHEXHBIX IIOTOKOB, B
ciydae, eciu nedutopckas
33JJ0OJDKEHHOCTb,  MOXXET  OBITh
IIpU3HAHA  IPEKPALECHHON B
COOTBETCTBUU C o0IKUMHU
MOJIOKEHUSIMHM, ~ YKa3aHHBIMH B

I'maBe 26 I'paxmaHckoro konekca
Poccuiickoit @enepanuu.

JIeHeXKHBIE  CPEICTBa,
HaXOJISAIIHECS y
npodeccnoHaNbHBIX
YYaCTHHKOB pBIHKA
[IEHHBIX Oymar (manee —
Opoxkep)

JlaTta 3auncieHMs JEHEXHBIX CpPEICTB
Ha CIerUalbHbI OpOKEepCKHil cyeT Ha
OCHOBaHUU OTYeTa Opokepa

Jata  ucronHeHHs ~ OpokepoM
0053aTEeNBCTB MO TEPEUUCICHHUIO
JICHEeXKHBIX CpeAcCTB c
CIEIUaTBLHOTO OpOKEpPCKOTo
cuera;

Hara pemenuss banka Poccun 00

OT3BIBE JIMIEH3UU Yy Opokepa
(IeHeXHBIE CPeICTBa MEPEXOIIT B
cTaryc  mpoued  AeOUTOpCKOM
3a/I0JDKCHHOCTH);

Hara JTUKBUAAIIT Opoxkepa
COTJIaCHO nHpopmanuu,
packpeiToii B odummMamTsHOM

JIOCTYIIHOM HCTOYHUKE (B TOM
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gyucne 3amucu B EI'PIOJI o
JUKBHUIAIIMN OpoKepa);

[ara 3KCIIEPTHOTO
(MOTHBHUPOBAHHOTO) CYXKIIEHUS
VYnpapisromeid  KOMIaHud 00
OTCYTCTBUH 000CHOBAHHBIX
OXKHIaHUH OTHOCHUTEJIBHO
MOJTYYCHUS MPEAYCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX TTOTOKOB, B
ciyydae, eclin neouTopCcKast
3a0/DKEHHOCTb, MOXET  OBIThH
NpU3HaHA MpEKpanieHHOM B
COOTBETCTBUHU v o0mumMu
MOJIOKEHUSIMH, yKa3aHHBIMH B

I'maBe 26 I'paxnmanckoro kojekca
Poccuiickoit denepanuu.

I[aTa nepexonaa IipaBa COOCTBEHHOCTH

Jlata WCHOJHEHHS 00s3aTEILCTB
®DOH/IOM 110 IOTOBOPY.
Jlata mpekpamieHusi 00s3aTeIIbCTB

Kpenuropckas Ha AakTUB (JCHEXKHbIE CpEeACTBa) K
o IPOYNM OCHOBaHUSIM
3aJI0JKEHHOCTh no | ®onay ot nuIA, B OTHOIIEHUU KOTOPOTO
PEaYCMOTPEHHBIM
cIeTIKaM BO3HHUKAET KpeIuTOpCKast
3aKOHO/IATEeILCTBOM M (WiIM) B
3aJI0JKEHHOCTh
COOTBETCTBUM  C  YCJOBHSMH
JIOTOBOpA.
Jlata ~ BHeceHHMS  MPUXOJHOU
Jlara BKITIOYECHHUS JCHEXKHBIX CPEICTB
Kpenurtopckas 3armcu 0 BBIJIaUe
(MHOTO WMMYyIlECTBa), MEPENaHHBIX B
3aJI0JKEHHOCTh o WHBECTUIIMOHHBIX TA€B B PEECTp
OIJIaTy WHBECTHIMOHHBIX I1aeB, B
BbIJIaUe NaeB ®onpa COI'JIACHO OTYeTy
umyniectso Ponna
perucrparopa

Kpenuropckas
3aJJ0JKEHHOCTD TI0
BBIILJIATE JICHCIKHOU
KOMIIEHCAIUU TIPU
MOralIeHUH
WHBECTUIIMOHHEIX I1acB

Jlata BHECEHUS pAaCXOJHOM 3aIiCH O
NOTalIeHUH MTAaeB COTJIACHO OTYETY
perucrparopa

JlaTa BbIIUIaTBI CYMMBI I€HEKHOMU
KOMIICHCAITNH 3a IToralicHne
WHBECTHUIIMOHHBIX 11aeB dDonma
coriacHo OAHKOBCKOI BBIIIHCKE

Kpenuropckas
3a10JDKEHHOCTD o
BBIIUIATE  JOXOAa IO

WHBECTULIMOHHBIM TasM
(B cmydae, eciu Takou
J0XOJl  TPEAyCMOTpPEH
MIpaBUIAMHA
JIOBEPUTEIBHOTO
ynpasneHuss oxgom)

[Tocnennuii pabouwnii JeHb TEpHOIA, 3a
KOTOPBI PacCUUTHIBACTCS AOXOJ, UITU B
COOTBETCTBUHA C HpaBI/IJ'IaMI/I
JIOBEPUTENBHOTO yIipaBieHuss DoHmpom

Jara BTl  JI0XO0J@ MO
WHBECTHIIMOHHBIM T1asM  Donma
corjacHO OAaHKOBCKOI BBIIUCKE.

Jara perieHus JIMIIA,
OCYILECTBIISIIOMIETO TMPEKpPAIICHUE
[MM®, o0  DONMHOM/JACTUYHOM
MpeKpanieHuu MPU3HAHUS
00s13aTeNBCTB 1O BBIILIATE J0XOJa
B ClIy4ae OTCYTCTBUSA (HEIOCTATKa)
neHexHbIX cpencts B IIMD s
OTUTIaThl TaKUX O0Os3aTEIBCTB TPH

npekpamenuu [TNO
Kpenutopckas ara BO3Bpara CYMMBI
PEAHTOP JlaTta nosrydeHus AEHEKHBIX CPEACTB OT A p M .
3aJ0JDKEHHOCTh  NEpEN . 3aJI0JDKEHHOCTH YIPaBISIOUIEN
. YIPABJISAIOIMIEN  KOMIIAHUHA  COTJIACHO .
YIPaBIISIOLIEH KOMIIAaHWHM COIJIAaCHO OaHKOBCKOM

KOMIIaHHEM, BO3HUKIIASL

OaHKOBCKOI BBIITMCKE

BBIIIUCKE
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B pe3yabrare

WCIIOJIb30BAHUS

YIPABIIAIOLICH

KOMIIaHHEH

COOCTBEHHBIX

JNEHEXHBIX CPEACTB s

BBIIJIATHI JICHE)KHOMN

KOMIICHCAIU1

BJIAJIENIbIIAM

MHBECTUIIMOHHBIX I1a€B

npu MOTaIlEHUHU

VHBECTUIIMOHHBIX M1a€B
Jata  nmepeducieHHs ~ CYMMBI
HaJIOTOB (00s3aTENBHBIX
IJjaTeXeil) ¢ pacyeTHOro cuera
douma cormacHo  OaHKOBCKOU
BBITTUCKE;

K Hata 3auera Hajora

3;;2?;25222; o (0Os13aTETBPHBIX } aTexei) B

ylate  HaloroB W Kpurtepuu npuszHaHusi onucaHbl B IJaBe | COOTBETCTBYIOLIEH CyMME;

IDYTHX  OBA3ATENEHBIX «Hanoru» [Ipunoxxenus Ne 2 | Jara mpekpamieHus 00s13aTeIbCTB

tateskeil 1 | HACTOALKX [IpaBun o yIiare HaJIoroB

maymectsa o (oOs3aTeNBHBIX  IUIATEXEH) 110
IPOYUM OCHOBaHUSIM,
PETYCMOTPEHHBIX 3aKOHOM;
Nuble JIaThl, B clyyvasx,
ONMCaHHBIX B riaBe «Hamorm»
[Ipunoxenuss Ne 2 HacToOSIIHUX
[IpaBuir.

Kpenuropckas

3aJI0JDKEHHOCTD  TIEpeT

YIPABIIAIOLICH

KOMIIaHUEH o

BO3MEIICHUIO PACXO0/I0B,

MMOHECEHHBIX €10 3a CBOU

C4erT, B T.4. CyMM

HaJIOTOB, 00BHEKTOM

KOTOPBIX SIBJISIETCS

HMYILECTBO, [ata  BBICTaBIEHMS  YHpPaBISIOIIEH Hlara BosBpata CYMMP!

cocrapistoniee GoHA, U - 3a/I0JDKEHHOCTH  YIPABJISIIOLIEH

00s13aTeTBbHBIX KOMITAHMCH — CHETa ~ Ha — BOSMEMCHHC | o\ napim coracho 6anKoBCKoi

. MMOHECEHHBIX PaCcXOIOB.

MJIaTeXel, CBA3aHHBIX C BBITTUCKE

JIOBEPUTEIIBHBIM

yIpaBJICHUEM

uMytecTBoM ¢GoHaa, a

TaKKe pacxo/IoB,

BO3MEIIIEHHE KOTOPBIX

MPEAYCMOTPEHO

®denepaibHBIM 3aKOHOM
"O0 WHBECTUIMOHHBIX
dbonmax".
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Ha kaxxnyto gaty pacuera CHA ®donpa.

Kperopekas B cnywae npekpamenuss Ponpa npara | [lara  mepedyuciaeHus — CyMMBbI
P p HA4YUCIICHUSA BO3HArpaXJICHUM | BOZHATPAXKIECHUM M PAacXolloB C
3aJ10JKEHHOCTh 1o
CIIELUAJIU3UPOBAHHOIO JIETIO3UTapUsl | paCYETHOTO cyera ®onna
BO3HArpa)xJaeHHUI0 .
. (CLD) u CHETMATU3UPOBAHHOTO | COTJIACHO OAHKOBCKOM BBITIHICKE.
yIpaBJISOLIEH .
OMLALLII peructparopa (CP) 3a mnocnennuit | Jlatra npekpamieHus oOs3aTeabCTB
' HEIOJIHBIN MecsI] olpesensercs | 1o IIPOYUM OCHOBaHUSM
CHELMAIM3UPOBAHHOT O
eTO3HTADHS 4 | CorateHnem 00 omnare ycayr CJ/| u | mpexrycMOTpEHHBIM
p CP npu HaJIMYuMM COOTBETCTBYIOLIETO | 3aKOHOAATEIbCTBOM M (WMIH) B
CHELMAIM3UPOBAHHOT O
MIOJIOKEHUS B JAHHOM COTJIAILICHUH. COOTBETCTBUM  C  YCIIOBHUSIMH
peructparopa
JIOTOBOpA.
Harta ompenenenuss CHA TIU®. Ecnu
00s3aTeNnbCTBA MO JOTOBOPY HE MOTYT
OBITh HAJIEKHO OIpEAENECHbl Ha TAKYIO
JaTy, TO  HIPUMEHSIOTCS  METOJbI
Kpenuropckas arnMpOKCUMAIINU, TIPU BO3MOXHOCTH HMX
3a/10J>KEHHOCTD [0 | IPUMEHEHUs K  JAaHHOMY  BHAY
Jlata  mepeducieHHs ~ CYMMBbI
MIPOYUM pacxo/ioB; N
BO3HAarpaXxJeHUl M pacxoioB C
BO3HarpaxaeHussM, a | /lata  BO3HUKHOBEHHUS  O0sI3aHHOCTHU
pacyeTHOro cyera ®donna
TaK)Ke 00s3aTeIbCTBaM | COIJIaCHO YCIIOBHUSIM JIOTOBOpa, €CIU .
COTIaCHO 0AHKOBCKOM BBIMKCKE.
[0  OIjjaTe MpPOYMX | €CTh OCHOBAHMS OJIHO3HAYHO I0JIararh,
ACXOTOB 4TO  VCAYTH 1O JOrOBO GyyT Jlata mpekparieHusi 00s3aTeNbCTB
P ’ yeyr Py O¥YYT | 1o IIPOYUM OCHOBAaHMAM
OCYUIECTBIISIEMbIX 3a | OKa3aHsl;
IPEeLYyCMOTPEHHBIM
cuer umymecrsa @onga | [Jara [IOy4YECHUA JIOKYMEHTA,
3aKOHO/ATENLCTBOM M (WIH) B
B COOTBETCTBHMHM  C | MOATBEPIKJAIOLIETO BBIOJIHEHUE PaboT
COOTBETCTBUM  C  YCIOBHUSIMH
TpeOOBaHUAMU (oxazaHus yCIIyT) donny o OrOBODA
JENCTBYIOLIErO COOTBETCTBYIOIIIMM JOTOBOpaM WM B pa-
3aKOHOJATEIbCTBA COOTBETCTBUU c MpaBUiIaMu
JIOBEPUTENBHOTO yrpaBieHuss GoHA0M;
Jnss  rocymapcTBEHHOW  MOILIMHBI,
ymiayuBaemonn @®oHaom — gara  ee
OILJIATHI.
1) B orHomeHuu o0s3aTenbCTBA
o apeHsue ACCUHUTaHHOTO
1) B oTHOomeHun o0s3aTeNbCTBA 10 e (p
UcXons M3 Bcex  Oyaymmx
apeHjie (pacCUUTaHHOTO UCXOS U3 BCEX .
9 TJIaTexen):
Oyaymux TIJIATEXKEH ) - naTa
* B JaTy TOTalleHHs BCeX
KIacCU(UKAIMKA JOTOBOpa apeHIbl B .
apeHHBIX TUIaTeXel Mo J0roBOpYy
KauyecTBe MPOYEro MpH YCIOBUHU, YTO B
apeHibl, apeHIaTOpOM o
Kpenuropckas OTYETE OLEHIIMKAa CTOMMOCTH MPaB IO
koropoMmy sBuserca YK JILV.
3aJI0JKEHHOCTh [0 | IOTOBOpY  paccuuTaHa 0e3  ydera 1D
JI0TOBOpam apeH/ibl, | CTOMMOCTH 0053aTEeNIbCTB ’
.| MPU  YCJIIOBHH TIOTAIICHUS
Korjaa apeHjgaTopoM | 2) B OTHOIIEHHWH  KPEAUTOPCKOU .
. | apeHAHBIX rIaTexein B
sBusercs [IND 3aJ0JDKEHHOCTH MO YIUIaTe€ apeHIHOU .
COOTBETCTBYIOIIEH dYacTM — B
fITaThl: HaunboJiee paHHIOIO U3 JIaT:
- narta onpenenenuss CHA [N O; p )
- B Jary  BO3Bpara

- Jara o0s3arenbcTBa IO yIjiaTe
aApEeHJHOr0 IJlaTeXa B COOTBETCTBUM C
YCIIOBUSIMU J1I0TOBODA.

apeH/101aTeN0 00BEKTa aPEH/IbI;

- B ClIy4Yae pealusaluuu u3
cocTaBa UMYIIECTBA [MN®
HEIBW)KMMOCTH, HaxoJsUICHCs Ha
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3CMCJIIbHOM Y4acCTKe, HC

MPUHAJICKAIEM BIaJICNTbIIAM
uHBecTUIMOHHBIX IaeB IIM®D Ha
npaBe o0mren OJIEBOU
COOCTBEHHOCTH  — B JaTy

rOCy/IapCTBEHHOW  pEerucTpanuu
mpaBa  coOcTBeHHOCTH  (TpaBa
oOmieli 107eBOM COOCTBEHHOCTH)
Ha HEJBUKHUMOCTh 3a
npuoOpeTaTenem;

- B naty nepeaaqn
(mepexona) mpaB W 00S3aTEIHCTB
10 JOTOBOPY apeH/bl TPEThbEeMY
HIy,

. a TaKKe HE3aBHCHUMO OT
ocTaTKa  3aJI0JDKEHHOCTH  TI0
yIUIATE apEHHBIX IIIaTEKEH:

- B Jary  JUKBHJALUU

KOHTpareHTa COTJIACHO
uHbOpMallMK,  PacKpbITOW B
ounmansHOM JOCTYITHOM
UCTOYHUKE (B TOM YHCIIE 3alHCU B
EI'PIOJI 0 JIMKBUIAITIHA
KOHTPareHTa);

- B JaTy MIOJTHOTO

npeKpameHuss 00s3aTeNbCTB 110
JOTOBOPY  apeHAbl 10  HHBIM
OCHOBAaHUSM.

. B JIaTy Ha4aJjla IPUMEHEHHUS
IIpaBun omnpenenenns CYA ¢
BHECECHHBIMM  M3MEHEHMSMU U
JOTOJHEHUAMH, CBSI3aHHBIMU €

TIPUBEICHUEM [IpaBun
ONpeAcIICHUS CHA B
COOTBETCTBHUE Crangapty

HAY®OP mnopsaka onpeneneHus
CTOMMOCTH  YHCTBIX  aKTHBOB
MaeBOr0 MHBECTUIIMOHHOTO (OHIA
U CTOMMOCTH WHBECTUIIMOHHOTO
mags (B pea. yrB. Coerom
JTUPEKTOPOB HAY®OP
08.04.2025) — mnoO OCHOBaHUSAM
MPETYCMOTPCHHBIM B IyHKTE 2.4
riaBbl «HeaBMXKMMOCTh W TpaBa
apeHIbI».

2) B oTHOLIEHHWH KPEAUTOPCKOM

3a10JDKCHHOCTHU 1o ymiaate
apeH;[Hoﬁ I1J1aThI:
° B JaTy IIOJIHOI'O CIIMCAHUA

3aJ0OJKEHHOCTH 34  PacyeTHBIN
niepuos (10 HyIs);
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. B JaTy TNepeiayd MpaB u
00s13aTeIHCTB o JIOTOBOPY
apeHibl (MpeKpalieHne Npu3HaHus
3aJI0JDKEHHOCTU  OCYIIECTBIIAETCS
B COOTBETCTBYIOIIEH YaCTH);

. B Jary  JHUKBHJIAIWU
KOHTpareHTa COTJIaCHO
uHpopManuu,  pacKpeITOi B
ounmansHOM JOCTYITHOM

HCTOYHUKE (B TOM YHCJIC 3aIlMCH B

EI'PIOJI 0 JIMKBUIAIIIHA
KOHTPareHTa);
. B JIATy MPEKpaIleHUsl MpaB

U 00s13aTeJIbCTB IIO JA0roBopy

apCHJibl TIO0 HHBIM OCHOBAHHAM,
MpeayCMOTPCHHBIM
3aKOHOJAaTCJIIbCTBOM U1

JOrOBOPOM apCHIBI.

Jlara ucnonHeHHsI 00s3aTeNbCTBA
COTJIACHO YCJIOBUSM JOTOBOPA;

Kpeaurtopckas
Jlata mpekpamieHusi 00s3aTeIIbCTB
3a/10JDKEHHOCTD no | Jlata monmydeHust IEHEKHBIX CPEJCTB Ha
“ o MIPOYUM OCHOBAaHUSIM
JIOTOBOpam apeHnbl, | pacuetslid  cuyer [ID COTJIaCHO
. IPETYyCMOTPEHHBIM
Korjga apeHgonaresieM | 0aHKOBCKOM BBHITTUCKE
3aKOHO/IATEeILCTBOM M (WiIM) B
sausercs [IND
COOTBETCTBUHM  C  YCIIOBHUSIMHU
JIOTOBODA.
Jlara monHOro TmoraiieHus 3aiiMa
WIM KpeauTa, MOATBEpPkKACHHAS
BBIITMCKOM € OaHKOBCKOI'O CUETA;
. Jlata mepeycTynku TmpaB IO
JaTa nonyuenus 3aiiMa WU KpeauTa 1o TOTOBO
3aiiMbl W KPEAWTHI | IOTOBOPY, TOJTBEPKIACHHASI BBIMHCKOMN Py:
Jlata mpekparieHusi 00s3aTeNbCTB
MOJTyYEHHBIE ¢ 6aHKOBCKOTO cyeTa
o MIPOYUM OCHOBAaHUSIM
PEeLYyCMOTPEHHBIM
3aKOHOAATEIbCTBOM M (MJH) B
COOTBETCTBUM  C  YCIOBHUSIMHU
JIOTOBOPA
[tpadwr, nen, | Jlata 3adnciieHus Ha COOTBETCTBYIOIIMM | /I[aTa  WCHONHEHWS ~ CTOPOHOM
HEYCTOMKHU, pacueTHblii cueT POHJAa HA OCHOBAaHUU | 00S3aTENHCTB MO BHITLIATE

KOMITCHCAIIMH U TIPOYHre
BBITUIATHI,
MPeAyCMOTPEHHBIE
JIOTOBOPAMH, 160
COTJIAIIEHUSIMU CTOPOH,
B T. 4. MO MHPOBBIM
COTJIAIICHUSM u
OTpe/IeNICHUsIM CyJa

BBITIMUCKH C YKA3aHHOI'O CUECTA,
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Ipuaoxenne Ne2.
MeToauka omnpeejeHusi CIPaBelIuBOid CTOMMOCTH
AKTHBOB U BeJIMYMHBI 005132TEJIbCTB.

TepMI/IHLI H onpeacjacHus.

CnpaBennnBaﬂ CTOUMOCTD — 3TO LICHA, KOTOpas ObL1a OBl MMOoJIydcCHa IpH NpOoaaKEe aKTHUBA UJIN YIJIAYCHA
IIpu nepeaaduc 00s13aTeNILCTBA B Xoac 0OBIYHOIM CACJIIKH Ha OCHOBHOM (I/IJ'II/I Hauoboee BBIFOI[HOM) PBIHKE
Ha AaTy OLCHKHU B TCKYIIHMX PHIHOYHBIX YCIOBHUAX (TO €CTh ILICHA BI)IXOI[a), HE3aBHUCHUMO OT TOIO, ABJIACTCA
JKU TakKasd LO€Ha HEIOCPEACTBCHHO Ha6n101[aeM0171 WM PpaCCUUTBIBACTCA C HMCIIOJIB30BAHHEM OpPYyIroro

METO/A OLICHKH.
Poccuiickas Oup:xa — pocCUICKUI OpraHu3aTop TOPrOBJIM HA PHIHKE LIEHHBIX Oymar;
HNuocTrpannasi 6up:ka - nHOCTpaHHas (poHIOBast OUpKa;

Ha6uronaemasi u aoctynHas OupskeBasi INIOIIAJKAa — TOProBas IUIOINAJKA POCCUICKOW M (WiIM)
MHOCTpaHHOU Oupxu, 3akperuieHHas B llpaBunax ompegenenuss CHA k koTtopodl y Ympamistouiei
KOMITAaHUU €CTh JIOCTYIl, KaK HamnpsMylo, TaKk W dYepe3 (UHAHCOBBIX IOCPEIHUKOB, W HA KOTOPOU
yIpaBisolas KOMIIAHUS MMEET BO3MOXHOCTb pACHOPSDKATBCS AKTUBOM (AKTUBaMH). YKa3aHHBIC

TOPIrOBBIC IJIOMIAZIKHU ITPUBCJACHBI B HpI/IJ'IO)KeHI/II/I 5.

AKTHUBHBII PBIHOK — PBIHOK, HA KOTOPOM OIE€pallii ¢ aKTMBOM MJIM 0053aTelIbCTBOM HPOBOJSATCS C
JOCTAaTOYHOM YacTOTOW M B JAOCTATOUYHOM OOBEME, MO3BOJIAIONIEM MOIy4aTh MH(OpMaHo 00 OLEHKax

AKTUBOB WX 00s13aTEILCTB HA TIOCTOSHHON OCHOBE.
YPpoBHHU 11eH TPH onpe/ieIeHHH CIIPABeAJIUBOI CTOUMOCTH:

VYpOBHM LI€EH IpU ONPEIEICHUM CIPABEUIMBOM CTOMMOCTH OIPEACIAIOTCS B COOTBETCTBHHM C
MexnyHapoanbM cTanapToM ¢puHaHcoBoi otyeTHOCTH (IFRS) 13 «Ouenka cipaBeyinBoii CTOUMOCTHY,
BBEJICHHBIM B JielicTBHE Ha TeppuTopuu Poccuiickoit denepanum npukazoM MuHUCTEpCTBa (PUHAHCOB
Poccuiickoit ®enepanuu ot 28.12.2015 N 2171 "O BBeaeHnn MexayHapoIHBIX CTaHAAPTOB (PMHAHCOBOM
oTyeTHOCTH U Pa3zbacHeHunit MexXIyHapOJIHBIX CTaHAAPTOB (UHAHCOBOM OTYETHOCTH B JEIHCTBHE Ha
tepputopun Poccuiickoii ®enepanyi M O NPU3HAHUM YTPATUBLIIMMHU CHJIYy HEKOTOPBIX IIPHUKa30B

(oTIeNbHBIX NOJ0XKEHUH NpuKa3oB) MunucrepcTBa punancos Poccuiickoit @enepanuu’.
1 ypoBeHb - I1eHa aKTHUBa MJIM 00s3aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypoBeHb — 1I€Ha, pacCUUTaHHAsl HA OCHOBE HAOJI0/1aeMbIX JaHHBIX MO YKa3aHHOMY WJIM aHAJIOTHYHOMY

aKTHUBY.
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3 YPOBCHL — II€HA, ONPCACIICHHAsA Ha OCHOBC HeHa6J'I}OI[aeMBIX JaHHBIX HCKIHOYUTCIBHO Ha OCHOBC

PaCyYCTHBIX nmokaszaTeJiei B OTHOIIICHUH KOHKPCTHOI'O aKTHBA.

OCHOBHOIi PBIHOK - PBHIHOK (U3 YHMCIIa aKTUBHBIX) C HAUOOJBIIMM JIJIi COOTBETCTBYIOIIETO aKTHBA WIIH

00s13aTeNIbCTBA 00BEMOM TOPTOB M YPOBHEM aKTUBHOCTH.

OCHOBHBIM PBIHKOM JIJIsT HEHHBIX 6yMar pOCCHﬁCKHX OSMHUTCHTOB, JONYINEHHbLIX K TOopram

pOCCHﬁCKHMH OpPraHMU3aToOpaMu TOProBJIA, IPU3HACTCH:

1.  MockoBckas oupxa, ecim MOCKOBCKast OMprka SIBISIETCS aKTHBHBIM PBIHKOM.

2. B cinyuae ecim MockoBckas Oup»a He sIBJII€TCSI aKTUBHBIM PBIHKOM — POCCHiCKas OuprkeBas
IUIOINAJKa M3 YMCia aKTMBHBIX PBIHKOB, IO KOTOPOH oIpenesneH HauOoJbIIMKA oOmi o0beM
CEJIOK IO KOJMYECTBY LIEHHbIX Oymar 3a nocneanue 30 (Tpuauarb) TOproBuIX AHEW, BKIIOYas
JIaTy, 10 COCTOSTHUIO HA KOTOPYIO ONPEEIII€TCs OCHOBHOM PHIHOK.

3. Ilpu orcyrcTBuM nHpopmauuu o6 o6beMe CAENOK M0 KOJIMYECTBY LIEHHBIX OyMar MCHOJIb3yeTcCs
uHpopmanus 06 o0beMe CIeNOK B JEHEXKHOM BblpaxeHUU. [Ipu paBeHCTBe 00beMa CIEJIOK Ha
Pa3IUYHBIX TOPIOBBIX IUIOIIAJKAX OCHOBHBIM PBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJIKA C

HanOOJIBIIIMUM KOJIMYECTBOM C/ICIIOK 32 IaHHBIN MEPHO/I.

J1st o6uranuii BHEIIHUX 00IMIranMoHHbIX 3aliMoB Poccuiickoii denepannu 0CHOBHBIM PBIHKOM

NMPU3HAETCS:

1. MockoBcKas 6Hp>1<a, Ipu yCJIOBHUHU, YTO JAHHBIC NCHHBIC 6YM8.FI/I AONYIICHBI K TOpraM Ha y1(a3aHH01>i
6I/Ip)Ke " IIpU YCJIOBHUH, YTO OHa ABJIACTCA AKTHUBHBIM PBIHKOM Ha 4Ty OIIPCIACIICHUA CHpaBCHHHBOﬁ

CTOMMOCTH.

2. B uabIX CJIydadX OCHOBHBIM ITPU3HACTCA BHe6Hp)KeBOﬁ PBIHOK.

|. Iennble Oymaru
BI)I60p YMECTHBIX METOJ0B OMPEACTICHUSA CTOUMOCTH HCHHBIX 6yMar N UCTOYHHUKOB MCXOAHBIX JaHHBIX,
HCO6XOI[I/IMLIX IJIg OIIPEACIICHUS CHpaBCHHHBOﬁ CTOUMOCTH, 3aBHUCHUT OT ﬂeﬁCTBYIOHIHX OFpaHI/ILIeHI/Iﬁ Ha
pacrnops’KkCHUC LHECHHBIMU 6YMaFaMI/I Ha COOTBCTCTBYIOHIUX PBIHKAX. B YaCTHOCTH, BBI60p criocoba
OILICHKH CHpaBe}IHI/IBOﬁ CTOMMOCTHU II€HHBIX 6YMaF (B TOM 4YHUCIC IEHHBIX 6YMal" OIHOI'O WU TOIO XK€
BBITTYCKA) OMpeesieTcss HaaudrueM (aKTUUeCKOW BO3MOXKHOCTH PACTIOPSDKATHCA IEHHBIMU Oymaramu
(ueHHOW Oymaroif) B YCJIOBUSIX HEIPY)KECTBEHHBIX JEHCTBUH, NpPEANPUHUMAEMBIX CO CTOPOHBI
MHOCTPAaHHBIX TOCYIApCTB, MEXIYHAPOJHBIX OpraHU3alMid, MHOCTPAHHBIX (PUHAHCOBBIX OpraHU3alUH,

MEXIYHApOAHBIX PacYETHO-KIMPUHTOBBIX LEHTpoB, B T.4. «EBpokmup bank», r. bproccens, u
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«Knuperpum bankunry, r. JItokcemOypr, B TOM 4HClie CBA3aHHBIX C BBEJCHUEM OIPaHMUYUTEIbHBIX MEP B
orHoweHnn Poccuiickont ®enepanuu, pPOCCUHCKUX HOPUAMYECKMX JIMI W Trpaxnaad Pocculickon
®denepauuu.

CrpaBeyinBas CTOMMOCTb JIOJITOBOM IIEHHOM Oymaru omnpezesnsiercs ¢ y4eTOM HaKOIJIEHHOTO KyIIOHHOI'O

noxona Ha aary onpeaeneHus CHA.

1. Onpeoenenue cnpasednueoii cmoumocmu UeHHHIX OyMaAz 6 yCl08UAX AKMUBHO20 pviHKa (1

YPOBEHD).
AKTHBHBIM DPBIHKOM JUIsl [IEHHBIX OyMmar, JOMYIICHHBIX K TOPraM Ha POCCHIMCKOW WJIM WHOCTPAHHON
Oupxe mpu3HAeTCs [OCTynmHas W HaOmogaemas TOproBas IUIOLIaJKa B CiIy4ae OIJHOBPEMEHHOTO
COOIOICHHSI HUYKETIEPEUNCIIEHHBIX YCIOBUIA:

- HaJIM4YUs 1EHBI (KOTUPOBKM) U HEHYJIEBOTO 00bEMa TOPTOB HA JATy ONpPEIEIICHUS CIPaBEIINBON

CTOMMOCTH;

- KOJIM4YeCTBO caelok 3a nmocaeanue 10 (Jecars) Toproeix queit — 10 ([lecars) u 6omee;

- COBOKYMHBIH 00beM caenok 3a nocieanue 10 Toproeix gueil mpesbiciii 500 000 (ILstbcot

TBICSY) pyOJel (MM COOTBETCTBYIOIIMI pyOJIeBbIi SKBUBAICHT 10 Kypcy banka Poccum Ha maty

OIpe/iesIeHUs] aKTUBHOTO PhIHKA, €CJIM 00BbEM CIEJIOK ONPEENIEH B MHOCTPAaHHOM BaJIOTE).

B OTCYTCTBUEC KPUTEPHA O KOJIUUCCTBEC CACIIOK XOTA OFI Ha OIHOM JOCTYITHOM Ha6J'IIOI[aeMOM PBIHKE JJIA
ONpCACIICHNUA AKTHUBHOT'O PbBIHKA IIPUMCHSCTCA TOJIBKO KpHTCpHI’I COBOKYITHOT'O o0Bema CICJIIOK 3a

nocienHaue 10 TOproBuix AHEH, KOTOpbIN AospkeH npesbimath 3 000 000 pyomeii.

B cnywae, ecin neHHas Oymara TOpryercsi Ha POCCHHCKOM OHp)ke B OCHOBHOM pEXHME TOPIOB C
pacyeTaMu B pyOJIIX M B MHOCTPAHHOW BaJIIOTE€ M TaKUE PEKUMBI TOPrOB JOCTYIHBI JUISl COBEPIICHUS
caenok 3a cueT umyniectsa [IM®, coBokynHbIl 00beM CIEIOK ONpeesieTcs Mo 001eMy 00beMy TOProB

C pacueTraMu B pyOJIsiX U B MHOCTPAHHOM BaJIioTe.

B Tom ciywae, ecnmu oObeM TOpProB BbIpa)K€H B HHOCTPAHHON BalioTe, AJS LeNed OmpeleieHUs
COOTBETCTBUSl KPUTEPUSM aKTHUBHOTO pPBIHKA COBOKYIMHBIH 00BeM TOproB 3a 10 TOproBeIX gHENH

nepeBoauTcs B pyonu no kypey banka Poccun Ha naty onpenenenus CUA.

BI/Ip)KCBLIC HCHBI HCIIOJB3YKOTCSA TOJIBKO IIPpU HAIWAYHUU Y praBJ’IHIOH_[Cﬁ KOMITaHUU JO0CTyIla H

BO3MOXHOCTH COBEPIIATE CACIKHU HAa TAKUX 61/1p>1<ax.
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1.1. [Ins omnpenejneHuss cCHpaBelIuBOd CTOMMOCTH IEHHBIX Oymar, JONMYIIEHHBIX K TOpram
POCCHIICKUMU OPTraHU3aTOPAMM TOPTOBJIM HA PbIHKE IEHHBIX 0yMAar, UCTIOJIb3YIOTCS IIEHBl OCHOBHOTO
peiIHKa (M3 4YMCIa AKTUBHBIX W JOCTYIHBIX YIPABISIIONICH KOMIIAHWHM POCCHUHCKUX OHWpXK) HA JaTy
OTIpEICIICHUs! CIIPABEIIMBON CTOMMOCTH, BEIOPAHHBIC B CIICIYIOIEM MOpsIKe (YObIBAaHHS TPHOPUTETA):
a) neHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOTO JTHS POCCUHMCKOM OUPIKH TIPH YCIIOBUH
MOJTBEPXKICHUS €€ KOPPEKTHOCTH;
Llena crpoca npu3HaeTCs KOPPEKTHOM, €CIIM OHAa HAXOAUTCS B MHTEPBAJIE MEXKy MUHUMAIIbHOU U
MaKCHUMaJIbHOU IIEHaMU CIEJIOK (BKJIFOUUTEILHO) Ha ATY JKE JIaTy ITOH ke OUpiKu;
b) CpeHEB3BEIlICHHAs [IEHA HA MOMEHT OKOHYAHHS TOPTOBOTO JHS POCCHHCKOW OWpPIKU TpU
YCIIOBHMH, YTO JAHHAS IIEHA HAXOIHUTCS B MpElenax MEeX]y HauMEHbIICH IIEHON NpeIIOKeHHs B
TEYEHUE TOPTrOBOW CECCHH/TOPrOBOTO IHS (BKJIIOUMTENHFHO) W HAWOOJNBIIEH IEHOH cmpoca B
TEYEHUE TOPTOBOM CECCUU/TOPTOBOTO JHS (BKIOYHTEIBHO) HA YKa3aHHYIO JaTy;
c) IICHa 3aKPBITHS Ha MOMEHT OKOHYAaHHUs TOPrOBOTO JIHS POCCHUHCKOW OMPIKH MPH YCIOBUH
MOJTBEPKICHUS €€ KOPPEKTHOCTH;
Llena 3aKkpbITHS IPU3HACTCS KOPPEKTHOM, €CIIM PACKPBITH JaHHBIE 00 00BEME TOProB 3a JCHb U

00BeM TOProB HC PAaBCH HYJIIO U TaKasd LICHA 3aKPbITUS HC paBHA HYJIIO.

Ecnu nennas Oymara Ttopryercs Ha pOCCHUICKON Oup)ke B peXMMax TOPIOB C pacueTamMH B pyOJsix U
MHOCTPaHHOH BaJItOTE, U Takas OMprka MpU3HaHa OCHOBHBIM PBIHKOM, TO JIJIsl BHIOOpA CIpaBEAINBON [IEHBI
MCIIOJIb3YIOTCSl TIPUOPUTETHO LIEHBI TOIO PEKMMa TOProB, 10 KOTOPOMY Ha JaTy OLEHKU OIpEAeieH
HauOOoIbIINN 00BEM IO KPUTEPUSIM BHIOOpPA OCHOBHOI'O PhIHKA, YCTAHOBJIEHHBIM B HacTosmux [IpaBuiax.
CnpaBemyinBas 1i€Ha, OIpEJEICHHas Ha OCHOBaHMM peXHMa TOProB B HHOCTPAHHOW BalIoTe,

NEPCCUYUTHLIBACTCS B py'6J'II/I B COOTBCTCTBUU C TOPAAKOM, OIIPCACIICHHBIM B HACTOAIINUX HpaBI/IJ'IaX

1.2. Insa omnpenejieHUsi CpaBelIMBON CTOUMOCTH LEHHBIX OyMmar, He JONMYHIEHHBIX K TOpPraM Ha
POCCHIICKUX OMpPIKaX, WCIOJB3YIOTCSA IICHBI OCHOBHOTO PBIHKA (M3 YWCIIa aKTHBHBIX W JOCTYITHBIX
WHOCTPAHHBIX OWpPXK) HAa ATy OMNpPEIeNICHHs CIPaBEJIMBONM CTOMMOCTH, BBIOpAaHHBIC B CIEAYIOIIEM
nopsinke (yObIBaHUS MIPUOPHUTETA):

a) neHa copoca (bid last) Ha MOMEHT OKOHYaHHsI TOPTOBOTO THS HAa TOPrOBOW ILIOIIAIKE

WHOCTPaHHOW OMPKU TIPH YCIIOBHH TIOJITBEPKICHUS €€ KOPPEKTHOCTH;

Llena cripoca mpu3HaeTCsS KOPPEKTHOM, €CITM OHAa HAXOAUTCS B MHTEPBAJIe MEXITy MUHUMAIBHON H

MaKCHMaJIbHOW [IEHAMH CIIEJIOK Ha 3TY K€ JaTy 3TOH ke OMpKu;

b) [[€Ha 3aKpBITUS HAa MOMEHT OKOHYaHUS TOPrOBOrO JHS Ha  TOPrOBOW TUIOIIAIKE

MHOCTPAaHHON OUPXKU TIPH YCIOBUU TOATBEPIKICHHS €€ KOPPEKTHOCTH.
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[lena 3akpbITHsI PU3HAETCS KOPPEKTHOM, €CIIU PACKPBITHI JaHHbIE 00 00beMe TOProB 3a JIeHb U

00BEM TOPTOB HE PaBEH HYIIO U Takasl lIeHa 3aKPBITHs HE paBHA HYIIIO.

2. Onpedenenue cnpageoiueoll CmMOUMOCMU YEHHbIX 0Oymaz, 0711 KOMOPHIX UMEIOMCs

Habnroaemvle unu aHAI02UYHble OaHHble 8 omcymcmeuu yen 1-20 ypoeus (2 ypoeens)

2.1. Moaeab OLeHKH IeHHBIX OyMar, o KOTOpbIM OTCYTCTBOBAJIM TOPTH HAa BCeX HAO/I01aeMbIX U
AOCTYIHBIX TOPrOBBIX IIOIIAJKAX HA ATy ONpeAeeHUs CIPaBeAJIMBOi CTOMMOCTH, M IIPU 3TOM Ha
NOCJIe/IHUI TOPrOBbIH eHb oNpe/iesiach neHa 1-ro ypoBHsi.
JlanHast MOZIeIb SIBIISIETCS IPUOPUTETHON 110 OTHOLIEHUIO K MOJIENSIM, OIMCAHHbIM B 11.2.2 1 2.3.
[lena paccuuTtbIBaeTcs 1o popMmyie:
Pt=P_(last_td)*k,
Pt — cpaBeyiiBas 1ieHa Ha AATy OIpeeICHHs CPaBEAJIMBON CTOUMOCTH;
P_(last_td) — meHa mocieqHEro TOPrOBOrO JHS, OMpENc/€HHAas B COOTBETCTBHM C MOJACTSIMHU JUIs
AKTHUBHOTO PBIHKAQ,;
K — Kkoppektupyromuii Ko3(QdUIMEHT, XapaKTepU3yIOIM HaJIW4Yhe CYIIECTBEHHBIX COOBITHH,
MPOU3OIIEIIINX 3a MEPUO CO JHS, CIEAYIOIIEro 3a MOCIEIHUM TOPrOBbIM JIHEM, O JaThl ONpEaeIeHUs
CIPaBEJIMBOM CTOMMOCTH (BKJIFOUUTENIbHO), KOTOPbIE MOTYT IOBJIMSATh Ha CIPABEUIMBYIO CTOUMOCTb
LIEHHOW OyMaru.
Koppektupyromuit koagduiment k paccuutsiaeTcs no popmyie:
k=k 1*k 2*k 3*k 4
- k_ 1 - ko3 dumeHT U3MEHEHUs KIFYEBOH CTAaBKH, KOI(PPUIMEHT yCTAHABIMBACTCS PAaBHBIM | mpu
OTCYTCTBUH JAHHOTO COOBITUS U paBHBIM (0 mpH HATUYMU JAHHOTO COOBITUSA. JJI1 pOCCUIICKMX TOProBBIX
IUIONIAIOK HMCIOJB3YyEeTCsl KiroueBass craBka banka Poccum, [uig eBpomneiickux — KirodeBas CTaBKa
EBponeiickoro LlentpansHoro banka, 1is uHbix — kitoueBas crapka @PC CILA;
- k2 - xoadpdunmeHt BBeACHHS CAHKIMH NPOTHB SMUTCHTA IIEHHOW OyMaru, Ko3(pQHUIMEHT
YCTaHABJIMBAETCS PaBHBIM | IpU OTCYTCTBUM JAHHOTO COOBITHS M paBHbIM ( IpHU HAJIWYMM JAHHOTO
COOBITHS;
- K_3- k03 pHIMEHT 3HAYUTENBHBIX TEXHOTCHHBIX KaTacTpod), KOTOPbIE MOTJH CYIICCTBEHHO MOBIUSITH
Ha (PUHAHCOBOE COCTOSIHUE SMHUTEHTA, KOA(PQHUIMEHT YCTaHABIMBAETCS PaBHBIM | IMPH OTCYTCTBUHU
JTAHHBIX COOBITUH U paBHBIM () MPU HAIUYUM TAHHBIX COOBITU;
- k4 - xoadpdumment orcyrcTBus nedonTa MO IEHHBIM OymMaraM OMHTEHTa, KOI((UIHEHT
YCTaHABIMBAETCS PaBHBIM | TpU OTCYTCTBHH JAHHBIX COOBITUH W paBHBIM ( MpPU HATUYMHU JaHHBIX
COOBITHH.
B cnyuae ecnu paccuntanubiii koddurnment k orauden ot 1, HacTosmas MOJIETh HE UCTIOJIB3YETCsI, TPH
3TOM HCHOJIB3YIOTCS ONKUCAHHBIE HUXKE MOJIENIN OLIEHKH 2-TO U 3-TO YPOBHS.
[Ipy HanMuuu BO3MOXKHOCTH TPUMEHEHHUS JaHHOM MOJENH, YIpaBISAOUIas KOMIIAHHUS TOTOBHUT
MUCHbMEHHBIN PACUYET ¢ YKa3aHUEM MPOU3OIIEIINX COOBITUH.

OnucanHas B JaHHOM ITyHKTE€ MOJIeNIb HE NPUMEHSEeTCs B Cllyyae, €Clid HETOProBbIil JeHb (WU
OTCYTCTBHE TOPTOB Ha (DOHIOBOM pBIHKE) CBSI3aH C NMPHOCTAHOBKOM TOPros mo pemieHuto banka Poccun,
IPUOCTAaHOBKOW TOPrOB B CIIydae IOCTM)KEHHUS YCTAHOBJICHHBIX OWp)KEHl MOPOTOBHIX 3HAUCHHWN WU
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WHBIMU COOBITHSAMH (COTJIACHO MOTHBHPOBAHHOMY CYXKJIEHHUIO YIPABISIONICH KOMITAHWH), CITIOCOOHBIMHU
CYIIECTBEHHO TMOBJIMATh HAa W3MEHEHHE CIPABEUIMBOM CTOMMOCTH B TAaKOW HETOPTOBBIA JCHH I10
CpaBHCHHIO C HOCICAHUM TOPIrOBbBIM HTHCM. B cjIydac, €CJIM BO3HHKIIHUC O6CTO$ITCJIBCTB8. NPpUBOIAAT K
3aTpyJHEHUIO0 (HEBO3MOXXHOCTH) OMNPEIEICHHUS CIPABEIJIMBOM CTOMMOCTH AaKTHUBOB, YIPABIISIONIAS
KOMIIaHUA TIIPUOCTAHABJIMBACT BbIJady, IOraliCHUC U oOmen MHBCCTUIIMOHHBIX IIAa€B CDOHI[a 1o
IIPUYMHAM, HE 3aBUCALLUM OT YIPaBIAIOIIECH KOMIIAHUH.

Jist TOATOBBIX IIEHHBIX OyMar CrpaBe/IuBasi CTOMMOCTbD JIOTIOJTHUTEIILHO KOPPEKTUPYETCST HAa H3MEHEHUE
HK/I 3a nmepuos ¢ mociieiHero TOProBoro JIHs 10 JaTy ONPEIEICHUs CIPaBEIIHBON CTOMMOCTH.

2.2. CnpaBenjuBasi CTOUMOCTH /Jisl OOJMTramuii POCCHIICKHX IMHUTEHTOB, HOMHHHPOBAHHBLIX B
pyoOJIsIX.

3a OCHOBY ONpEICICHUS CIPABEUIMBOM IIEHbI OOJMTalli TMPUHUMAIOTCS I1I€HBI, BBHIOPAHHBIC B
cienyroiieM nopsiake (yObIBaHUS IPUOPUTETA):

- Llena, paccuntanHas LlenoBeim nentpom HPJl Ha paty ompeneieHus crupaBeIiMBOM CTOMMOCTH IO
MeTooNorusaM, yreepxkaeHHbM 01.12.2017 u no3aHee, onpenenenHas no Mmeroay 1 umm merony 2 (9Tu
METO/IbI OTBEYAIOT KPUTEPHSIM MCXOIHBIX TaHHBIX 2-10 ypoBHS B cooTBeTcTBUU ¢ MC®O13). Tlproputer
OT/AeTCs LIeHaM, OINPEACJICHHBIM I10 MOCIEIHEH YTBEPKICHHOW METOJUKE OLEHKH, a B CIy4ae HaJu4us
1IEH, OTPEICTICHHBIX U TI0 METOAY 1, ¥ 110 METOAY 2, MPUOPUTET OTAACTCS METOY 1.

- Cpennsss WHIUKAaTUBHAs IieHa, omperelneHHas 1o wMetoguke «Cbonds Estimation Onshorey,
packpbiBaeMasi Tpymmnoi kommanuii Cbonds.

- HMunukatuBHAs 1eHa, ompexaelieHHas mo meroamke «Cbonds Valuation», packpsiBaeMas TpymIoi
kommnanuii Cbonds Ha gaTy onpeeneHus crpaBeaInBON CTOUMOCTH.

- HWunukatuBHasg 1eHa, ompeaeneHHas no Mmeroauke «Cbonds Estimationy», packpbeiBaemas rpymnmoi
kommnanuii Cbonds Ha AaTy onpeneneHus crpaBeaInBON CTOUMOCTH.

IIpu orcyrcrBum HKJI B 11eHax M3 nepedncIeHHbIX BbIIIE UCTOUHUKOB YKa3aHHBIE LIEHbI YBEIMYUBAIOTCA
Ha BenuunHy HK/I Ha naty pacuera cnpaBeyiiBOil CTOUMOCTH.

[Ipu OTCYTCTBMM HEOOXOAMMBIX JAHHBIX JUIsI pacueTra CTOUMOCTH, CIPaBEJINBasi OLICHKA OIMpPEAeaeTCs
Ha 3-M ypOBHE OLICHKHU.

2.3. CnpaBenjuBasi CTOUMOCTD JIJIsl 00JIMTAIUIf BHEIIHUX 00JIMTAIHOHHBIX 3aiiMoB Poccuiickoii
Denepanum.

Jlna onpenenenys crpaBeaIuBOil CTOMMOCTH UCIIOJIB3YIOTCS CIEAYIOIINE LIEHBI (PACTIONOKEHBI B CTOPOHY
YMEHBILIEHUS TPUOPUTETHOCTH):

- 1eHa, paccuurtanHas llenoBeim nenrpom HPJI Ha naty ompeneneHus ClpaBeIIMBOM CTOMMOCTH IIO
MeTofosIorusAM, yrBepkaeHHbM 01.12.2017 u no3aHee, onpenenenHas no Meroay | umu merony 2 (3Tu
METO/Ibl OTBEYAIOT KPUTEPHSIM HCXOIHBIX JaHHBIX 2-T0 ypoBHs B cooTBeTcTBHH ¢ MC®O13). Ilpuopurer
OTZAeTCs LIeHaM, OINPEEIICHHBIM I10 MTOCIEIHEN YTBEPKICHHOW METOJUKE OLEHKH, a B ClIy4ae HAIWYUS
LIEH, ONPEJEIEHHBIX U IO METOAY |, M 110 MeToAy 2, MPUOPUTET OTAAETCSA MeTony |

- Cpennsss WHAMKAaTHBHAs LieHa, ompeneneHHas mno wMeroauke «Cbonds Estimation Onshorey,
packpeiBaeMas rpynmnoi kommnanuii Cbonds (Juist neHHbIX Oymar, Haxoasmuxcs Ha oocnyxuBanuu B HKO
AO HPJ).
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-  WHAUKAaTUBHAS IIeHa, omnpexaelieHHas mo Meroauke «Cbonds Estimation», packpeiBaemas Tpymnmoiu
koMmmaauii Cbonds Ha gaty onpeeaeHus CrpaBeTMBON CTOUMOCTH.

B oTHOmeHnn 1eHHBIX OyMar U3 JaHHOTO ITYHKTa BBIIIEYKa3aHHbBIC [EHBI MPUMEHSIOTCS MPU HATUYHH Y
YIPaBIAIONMIEH KOMIAHUHM (PaKTHUYECKOW BO3MOXKHOCTH PACHOpsDKAThCS ILIEHHOW OyMaroii ¢ yderom
OpraHMW30BaHHOM LIETIOYKHU (CXEMbl) XpaHEHHUS.

IIpu orcyrcrBun HK/I B 11eHax M3 nepedncaeHHbIX BbIIIE UCTOYHUKOB YKa3aHHBIE LIEHbI YBEIMYUBAIOTCA
Ha BesimunHy HK/] Ha naty pacyera cripaBeJiIuBOi CTOMMOCTH.

B ciyuae orcyrcTBus yKa3aHHBIX B 11.2.2 ¥ 2.3 LieH B COOTBETCTBYIOLIMX MH()OPMAIIMOHHBIX CUCTEMaX B
CBSI3U C HETOPTOBBIM JHEM OMpPIK, IO UTOTaM TOPTOB HA KOTOPBIX OMPEACISIOTCS pacueTHBIE IEHBI, IS
eneit onpeaeneH st ClpaBeVInBO CTOMMOCTH HEHHBIX Oymar u3 1. 2.2. 1 2.3. UCHOJb3YeTCsl CIeAyIoIas
MOJIENb.

Llena paccuuthiBaeTcs 1Mo Gopmyie:

Pt=P_(last_td)*k,

Pt — cipaBeuIMBas 1ieHa Ha 1aTy OINpeJIeNIEHUs CIIpaBelIMBON CTOMMOCTH;

P_(last_td) — mena mocieQHEro TOProOBOrO [Hs, OIPEICICHHAas B COOTBETCTBHU C IOPSIKOM,
HNPUMEHSIOIINUMCS JUISl LIEHHBIX OyMmar u3 myHKTa 2.2 win 2.3 COOTBETCTBEHHO;

k — koppektupyromuii Ko3pdUIMEHT, XapaKTepU3yIOUIMH HaJIUYUe CYIICCTBEHHBIX COOBITHIA,
IPOM30LIEIIINX 33 TIEPUOJL CO JHS, CIAEAYIOLIEro 3a MOCIETHUM TOPrOBBIM JHEM, A0 AAThl OIPEAEICHUS
CHPaBEIIMBONA CTOMMOCTH (BKJIIOUUTEIHHO), KOTOPbIE MOTYT IMOBIHUATH HA CIPABEUIMBYI0 CTOMMOCTB
LIEHHOW OyMaru.

Koppektupyromuit koagdurment k paccuntsiBaetcs no dpopmyie:

k=k_1*k 2*k 3*k 4

- k1 - ko3 dumeHT U3MEHEHUs KIFOYEBOW CTAaBKH, KOI(PQUIMEHT yCTAHABIMBACTCS PaBHBIM | mpu
OTCYTCTBUH JIAaHHOTO COOBITUS M paBHBIM 0 MPH HAJIMYUHU TaHHOTO cOOBbITHS. J[71s1 eBpOneNHCKUX TOProBbIX
IUIOINAJ0K HCTIONIb3yeTcs KimtoueBas craBka EBporneiickoro LlenTpansHoro banka, 11 MHBIX — KITtO4YeBas
craBka ®PC CIIIA;

- k2 - xoapdunueHt BBeACHUS CAHKIUH NPOTHB SMUTCHTAa IEHHONW Oymard, Ko3(QQHIMEHT
YCTAaHABJIMBACTCS PaBHBIM | MPH OTCYTCTBUH JaHHOTO COOBITHA W paBHBIM () MpPHU HAJIWMYUHM JaHHOTO
COOBITHS;

- k_3- k02 puIHeHT 3HAUNTENBHBIX TEXHOTCHHBIX KaTacTpod, KOTOPbIE MOTIH CYIIECTBEHHO MOBJIHATH
Ha (PUHAHCOBOE COCTOSIHHE SMHUTEHTA, KOA(P(HUIMEHT YCTaHABIMBAETCS PaBHBIM | MpPH OTCYTCTBUHU
JAHHBIX COOBITHH M paBHBIM O IPU HAJIMYUU JaHHBIX COOBITHH;

- k4 - xoadpdumment orcyrcTBus nedonTa MO IEHHBIM OymMaraM OJMHTEHTa, KOI((UIHEHT
YCTAaHABJIMBACTCS PABHBIM | TNPH OTCYTCTBUH JAHHBIX COOBITHA W paBHBIM (0 TpU HaJIMYUH JTaHHBIX
COOBITHH.

CnpasennmBasi CTOUMOCTB JOTIOJIHUTENBHO KOppekTupyercs Ha u3Menenne HKJI 3a nepuon ¢ nocienHero
TOPrOBOIO JHS MO AATy ONpe/eieH sl CIIpaBeaJInBON CTOUMOCTH.

B cnyuyae ecnu paccuntaHHbI KOAQPHUIMEHT K oTinyeH oT 1, HacTodAmIast MOJENb HE UCTIOIb3YeTCsl, PU
3TOM HCIIOJIB3YIOTCS ONHMCAHHBIE HUXKE MOJIENIN OLIEHKHU 3-TO YPOBHSI.

[Ipy HanMuUM BO3MOXKHOCTH NPUMEHEHHs JAHHOW MOJENM, YIPABJSIOMAs KOMIAHUS TOTOBUT
NUCbMEHHBIN pacyeT ¢ yKa3aHUeM MPOM30LIEIIINX COOBITUI.
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2.4. Omnpenenenne cHpaBeIJIMBOA CTOMMOCTH IeHHBIX OyMmar, N0 KOTOPbIM oOIpeaesieH
AHAJIOTUYHbIH AKTHB.

CHpaBGI[JII/IBaSI CTOUMOCTDb JOIIOJHHUTCIIBHBIX BBIITYCKOB IICHHBIX GYMaF

Jnst olleHKH 1eHHOM OyMaru HMCIoJIb3yeTcs 1I€HA BBINYCKa (QHAJOTUYHOTO aKTHUBA), MO OTHOIICHHUIO K
KOTOpPpOMY HaHHBIﬁ BBIITYCK ABJIACTCA JOIOJIHUTCIIbHBIM, HA AATy ONPCACIICHHUA CHpaBCHHHBOﬁ CTOUMOCTH
B COOTBCTCTBUH C MOACIAMU OLCHKH CTOUMMOCTHU ILICHHBIX 6YM3,F, AJId KOTOPBIX OIPCACIICH aKTUBHBIN
PBIHOK.

CrnpaBemyinBas CTOMMOCTh OMNPEIENAETCS COTJIacHO 3TOMY MOPSAKY /10 BO3HUKHOBEHUS CIIPaBEIMBOMA
CTOMMOCTH LIEHHOM Oymaru, siBJISIFOIIEHCS JOTIOJHUTEIbHBIM BBIITYCKOM.

CrpaBeyinBasi CTOMMOCTD IICHHBIX OyMar HOBOTO BBIITYCKa, TIOJyYEHHBIX B Pe3yIbTaTe KOHBEPTAIIHH.
CrpaBemyiiBas CTOMMOCTH OIPEACISAETCS COIVIACHO J3TOMY TMOpAAKY Ha naary koHBepranuu. Co
CIIETYIOIICH JaThl CIIPaBEIMBAsi CTOUMOCTD OTPEICIIICTCS B O0IIEM MOPSIJIKE.

* OLEHOYHOH CTOMMOCTBIO OOJIHMTalliii HOBOTO BBIMTyCKa, MMPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMH B HUX
KOHBEPTHUPYEMbIX HMCXOJHBIX IICHHBIX OyMar, SIBJISICTCS OIICHOYHAsh CTOMMOCTh KOHBEPTHPOBAHHBIX
IICHHBIX OyMmar, JieJieHHasi Ha KOJIMYECTBO OOJIMTallni, B KOTOPOE KOHBEPTHPOBAHA OJTHA KOHBEPTHpYEMasi
1eHHas Oymara.

* OLIEHOYHOI CTOMMOCTBIO OOJHMTaluii HOBOTO BBIMTYCKA, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMH B HUX
WCXOHBIX OOJHMTrauii pu peopraHu3alui SMUTCHTA TAKUX OOJUTAIINMA, SBIISCTCS OIICHOYHAS CTOUMOCTD
KOHBEPTHPOBAHHBIX OOJIUTAIIHIA.

Jlyist onipeiesieHrst CIipaBeITIMBOM CTOMMOCTH MOYXKET TaK)Ke UCTIOB30BATHCS OTUET OICHIIHKA.

2.5. CupaBenanBasi CTOMMOCTD O00JIMTal[Hii B IEPHO MX pa3MellleHHsl U B MepBbIe THHU MOCJe Hero.
OmnucaHHbIA B JAaHHOM IIYHKTC MCTOHA OIPCACICHUA CHpaBeHHHBOﬁ CTOUMOCTH HCIOJIB3YECTCAd IO
IIOABJICHUA L ECH 1-ro YPOBHs, HO HC oomnee 10 paﬁo‘{I/IX ,Z[HCI71 C JaThl, CJ'ICIIYIOIJ_Ieﬁ 3a z[aToﬁ OKOHYaHUuA
pa3sMeleHus.

C11 AHA ITPUMCHSACTCA O6H_II/II71 MOPAAOK OIICHKU LICHHBIX 6YM8.F Ha BTOPOM U TPETHEM YPOBHEC, B CJIyUuac
OTCYTCTBUS LI€H 1-T0 ypOoBHS

B mepuon pasmerneHusi cripaBeUIMBON CTOMMOCTBIO OOJHMTalMid TMPU3HACTCS IIeHAa WX TOKYNKWA Ha
pa3MelieHnn (nanee — «IeHa pa3MerieHus»). s ompeneneHus: CpaBeIMBOM CTOMMOCTH OOJIMTanui
nmocj€ JaTrbl OKOHYAHHA pPasMCOICHUA  HCIIOJIB3YCTCA LCHa pPasMCIICHUA, CKOPPCKTUPOBAHHAA
MpoONnoOpuruOHAJIbBHO HW3MCHCHUIO 3HAYCHUA 663pI/ICKOBOI>'I CTaBKHU JOXOJHOCTH CTpaHbl pHCKa Ha CPOK,
COOTBETCTBYIOIIUN CPOKY JI0 IaThI morameHus (odepThl) IeHHO# Oymaru.

B xauectBe 663pHCKOBOfI CTaBKU JOXOJHOCTH CTPaHbI pUCKa UCIIOJIb3YIOTCH:

1) [ns ueHHbIX Oymar, HOMUHHPOBAaHHBIX B POCCHHCKHX PYOJSIX — CTaBKa KPUBOW OECKYIIOHHOM
JIOXOTHOCTH MOCKOBCKOM OMpKH.

2) Jlna ueHHbIX Oymar, HOMUHHPOBAaHHBIX B aMEPHKAHCKHX JOJUlapax - CTaBKa, MO0 aMEPHUKAHCKUM
rocyaapctBeHHbiM  obOsymranusaMm - (https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield).

3) Jlng ueHHBIX OyMar, HOMHHUPOBAaHHBIX B €BPO - CTaBKa, oOiIHMranusM ¢ peuTuHroM AAA EBpo30HBI
(https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/inde
x.en.html).

I[J'I}I pacdcTta BLI6I/IpaeTC$I COOTBCTCTBYIOIIAsA PACKPLITAsA CTABKAa HA CPOK, MAKCUMAJILHO HpPI6JIPI)KCHHLII>i K

CPOKY JO AaThl MmoramieHus (uau Ao Omwkaiimed naTel oQepThl, MpeaycMaTpUBaloOlIel MoraiieHue, B
cllydae, eClid OHa MPEeAyCMOTPEHA YCIOBUSMHU BBITYCKa).
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Pacyer mpomnopunoHaibHON KOPPEKTHUPOBKU IIEHBI pa3MEIleHUs Ha U3MEHEHHE 3HaueHUs 0e3pHCKOBOM
CTaBKU JJOXOJIHOCTU CTPAHbI PUCKA OMPEAEIISETCS CIEeTYIOIUM 00pa3oMm:

(1 + Rfyy * (T — t)/365)

PV, = Price -
Ve = Price R (T — ©)/365)

I'ne

PVt — cripaBeyivBasi CTOMMOCTH IIEHHOW OyMaru Ha JaTy OILeHKH

Price — uena pa3mernieHus

Rft — 6e3puckoBas CTaBKa Ha JaTy OLIEHKH Ha CPOK 10 norameHus (odepTor)

Rf to — Ge3puckoBasi CTaBKa Ha CPOK 10 moramnieHus (odepTsl) Ha 1aTy MPHOOPETEHUS IIEHHOW OyMaru Ha
YCIIOBHSX €€ pa3MEIICHUs

T — mata noramenus (ogepThl)

t — maTa onleHKH

{0 — nara nmpuoGpeTeHus HA YCIOBUSX pa3MENICHHUS.

[Tony4yeHHasi crnpaBenIMBasi CTOUMOCTh C Y4€TOM KOPPEKTHUPOBKU (PVt) okpyrisiercs IO ABYX 3HAKOB
II0CJIE 3aIATOM.

3. Onpeodenenue cnpageonusoil CMoOUMOCMU WEHHBLIX Oymaz, 0714 KOMOPBIX He Onpedensiemcs
AKMUGHBLIL PLIHOK UWIU OMCYMCMEylom Haoarooaemvle Oannwle (3-it ypoeens)

s ompeneneHusi CHpaBeUIMBOM CTOMMOCTH LEHHBIX OyMar MCIOJNb3YIOTCS II€HBI (B IOpSJIKE
yObIBaHUS IPUOPUTETA):

- llena, paccuurannas llenoBeiM 1ieaTpoM HPJI mo metomonorusim, yrBepxkaeHHsiM 01.12.2017 u
N03/1HEe, ONpeIeIeHHas 10 METOy 3 (3TOT METOJl OTBEYAET KPUTEPUSIM UCXOJIHBIX TaHHBIX 3-TO YPOBHS B
cootBerctBur ¢ MC®O13). TIpropureT oTHaeTcs [ieHaM, ONpPe/eTICHHBIM 10 HOCIeTHEH YTBEPKICHHOI
METOJIMKE OLICHKHU.

- Ilena Bid, onpenenennas mo meroauke «Cbonds Estimation Onshore», packpsiBaemasi rpymnmoi
xomnanuit Cbonds (11 neHHbIX Oymar, Haxoasmuxcs Ha oocayxuBanuud B HKO AO HPJT).

- llena Bid, onpenenennas no meronuke «Cbonds Estimation», packpsiBaeMasi Tpymnmoi koMnaHuil
Cbonds (st nennsix 6ymar, HE naxomsmuxcs va oocnykuBanuu B HKO AO HPI).

IIpu orcyrcrBum HKJ[ B 1eHaXx U3 NEPEUNCICHHBIX BBIIIE HCTOYHHUKOB YKA3aHHBIC IICHBI
yBenuuuBarorces Ha BennuuHy HK/I Ha naty pacuera cipaBeyIMBOl CTOMMOCTH.

B oTHOmIeHUM IEHHBIX OyMar U3 JaHHOTO ITYHKTa BBIIIEYKa3aHHbIE IIEHbI IPUMEHSIOTCS TIPU HATUUUU
y yhpaBisfoomeil KoMnaHud (akTHUECKOW BO3MOXHOCTH PACHOPSIKATHCS LIEHHOW Oymaroi ¢ ydeToM
OpraHU30BaHHOM IIEMOYKH (CXEMbl) XpaHEHHUS.

B cnydae oTCyTCTBUSI yKa3aHHBIX IIEH B COOTBETCTBYIOIIMX MH(POPMAIIMOHHBIX CUCTEMax B CBS3U C
HETOPIOBbIM JTHEM OHUpK, 110 UTOTaM TOPTOB HAa KOTOPBIX OMPENENSIIOTCS pacdeTHbIe LEHBI, AJs Lenei
oTpesieNieHus] CIpaBe/UIMBOM CTOMMOCTU IIEHHBIX OyMar M3 HAaCTOSIIEr0 MyHKTa HCIONb3YEeTCS MOJEIb
JUIS JAHHOM CUTYallMM, ONTMCaHHas B 11.2.3 1aHHOro pasaena [Ipasu.

B ocTanpHBIX ciydasx MCIOJIB3YETCSl CTOMMOCTD, OIIPEIEICHHAs OLICHIIMKOM 110 COCTOSIHUIO Ha JaTy
He paHee 6 (Illectn) MecsleB 00 nAaThl OIpENENEHMs] CIpPaBEIMBOM croumocTu. lMcmonb3oBaHue
CIpaBEJIMBONM CTOMMOCTH IICHHBIX OyMar, OIpelNeleHHOW Ha OCHOBAHMM OTYeTa OLICHIIMKA,
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OTPaHUYMBAETCS YCJIOBUSMH, TNPUMEHSEMBIMH B Cllydae BO3HUKHOBEHHS COOBITHH, BeIylIUX K
00€CIICHEHUIO aKTHBA, B COOTBETCTBHHM C [Ipunoskerrem Ne 6.

B cnydae moaTBepKACHUSA YIPABIAIOIIEH KOMIIAHMEH HEBO3MOXKHOCTH pPaCHOpPsKATHCS LIEHHOU
Oymaroif U Hanmu4ust 0OCTOSATENILCTB, CBUAETEIBCTBYIOIMX O HEBO3MOXKHOCTH OCYIIECTBUTH HAJIC)KHYIO
OIICHKY JTOW IleHHOW Oymarn B cooTBercTBUU ¢ DenepanbHbiM 3akoHOM N-135 "OO omeHo4HOMN
nestenbHOCTH" OT 29.07.1998 rona, cipaBeiuBasi CTOMMOCTh TaKOW [IEHHOM OymMaru MpU3HACTCS PaBHOM
HYJIIO.

4. Onpeodenenue cnpageougoil cmoumocmu 0eghoimuvix (npooIEMHBIX) UCHHBIX OyMaz.

4.1. B ciydae HEHCIOTHEHHS SMHUTEHTOM OO0S3aTENbCTBA IO IMOTAIICHUI0 OCHOBHOTO J0JITa / 4acTu
OCHOBHOTO JI0JITa 1O LIeHHOW Oymare, BXoAsIIei B coctaB umyiiectsa @oHaa, mo ucTedeHuu 7 pabouux
JHE C MOMEHTa OKOHYAaHUS CpOKa MWCIOJHEHMsS YyKa3aHHOro oOs3aTenbcTBa, JIMOO B Cliydae
OnyOJIMKOBAaHUSI B COOTBETCTBHU C (peepalbHBIMM 3aKOHAMH W HHBIMH HOPMATHBHBIMU IPAaBOBBIMHU
aktamu Poccuiickoit ®enepauuu CBeAEHUH O NPOCPOUYKE HCIOIHEHUS SMHUTEHTOM, LIEHHBbIE Oymaru
OJIHOTO WJIM HECKOJIBKMX BBIIIYCKOB KOTOPOI'O BXOAAT B cocTaB umylnectBa PoHaa, 00s3arenbcTBa 1Mo
COOTBETCTBYIOLIEH BBbIIJIaTE IO IIEHHBIM OymMaraM HHOIO BBIIIYCKa, CHpPaBEIJIMBas CTOMMOCTb BCEX
JIOJTOBBIX LIEHHBIX Oymar ganHoro smutenTa U1 HKJ[ mo HuM, 3a UCKITIOUEHHEM PeCTPYKTYpPU3UPOBAHHBIX
LIEHHBIX Oymar, IpUHUMAETCs] paBHOM HYIIO.

4.2. B cnyyae HEMCIIOJHEHHMS 3MUTEHTOM 00s3aTeNbCTBA 10 MOTAIIEHUIO KYHNOHHBIX BBIIIAT W/WIU IO
HorameHuo ogepTsl MO HUCTEUeHUH 7 pabouyux THEH C MOMEHTa OKOHYaHMsI CPOKa HCIOJIHEHUs
yKa3aHHOTO 00s13aTeNIbCTBA 110 LIEHHOM OyMmare, BXozsueil B cocraB umymecrsa @onza, 1100 B ciaydae
OIyOJIMKOBAaHUSI B COOTBETCTBHU C (peepalbHBIMH 3aKOHAMH W HHBIMH HOPMATHBHBIMU IPAaBOBBIMHU
aktamMu Poccuiickoil @enepanyiyi CBEACHMM O MPOCPOUKE HCIIOJIHEHUS SMUTEHTOM, ILIEHHbIE OyMmaru
OJIHOTO WJIM HECKOJBKHUX BBITYCKOB KOTOPOTO BXOJST B cOCTaB MMyllecTBa PoHJa, 00s13aTeNbCTBA O
COOTBETCTBYIOILIEH BBIMJIaTe MO IIEHHBIM OymaraM HWHOTO BBIITyCKa, CHpPaBEIJIMBas CTOMMOCTb BCEX
JIOJITOBBIX LIEHHBIX OyMar JaHHOT'O IMHUTEHTA, 32 UCKIIOUYEHUEM PECTPYKTYPU3UPOBAHHBIX LIEHHBIX OyMar,
PaCCUMTBIBACTCS COIVIACHO CIEAYIOIIHUM IIPABUIIAM:

¢ €CJIM MOXKHO OIIPECACIUTD aKTUBHBIN PBIHOK JIOJITOBOM IICHHOM 6YM8.FI/I, TO CIIpaBeyIMBas1 CTOUMOCTDH
ONpCACIIAACTCA COIJIaCHO IMMpaBHUJIaM OLICHKU JIOJITOBOM IIGHHOM 6YM8.FI/I Ha TaKOM PBIHKE,

* €CJIM HEJb3s ONPEIENIUTh aKTUBHBIM PBIHOK JOJITOBOM IIEHHOW Oymaru, TO CIpaBeAJiuBas CTOUMOCTb
HeHHO# Oymaru npusHaercs paHoi Hymo, HK/I nmo obnuranusm npu3HaeTcsi paBHbIM HYJIO.

Takum ke 00pa3oM OMpeaenseTcs CTOMMOCTh PECTPYKTYPHU3UPOBAHHBIX IIEHHBIX OyMar B cCiydae
nedonTa mo HUM.

4.3. Ecmu B OTHOIICHUM 3MHTEHTA IIEHHOW OyMaru BO30YXJCHA Mporeaypa OaHKPOTCTBA, CTOMMOCTH
BCEX BBINTYCKOB JOJTOBBIX W JOJEBBIX IEHHBIX Oymar, a Taxke HKJ[ mo Bcem oGmuranusm smMuTeHTa
MIPU3HACTCS PAaBHOW HYIIIO C JaThl OPHUIIMATEHOTO OMYOIMKOBAHUS COOOIIECHUS.

4.4. Ucrtounnkamu nHGOpPMAUH JUIsl YIIPABISIONUIEH KOMIIAHUU O COOBITUSX, IEPEUUCIEHHBIX B MYHKTAX
4.1. - 4.3., SBISAIOTCS, B YACTHOCTH, CAaUTHl HH(POPMAITMOHHBIX areHTCTB, PACKPBIBAIOIINX CYIIECTBEHHBIC
¢axTbl sMuTeHTOB, MM cailt HKO AO HP/I.
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4.5. Tlonoxenus nmyHktoB 4.1 — 4.3 He MPUMEHSIOTCS K IEHHBIM Oymaram, CIpaBeIJiuBasi CTOMMOCTD

KOTOPBIX ONPENEseTCS OIEHIIMKOM, TPHU YCIOBHU, YTO JaTa OICHKU TO3JHEE JaThl COOBITHH,

NPUBOAALINX K 00ECIIeHEeHHIO, YKa3aHHbIX B MyHKTax 4.1 — 4.3. [Ipu nosiBneHnn HOBOW MH(OpPMALIUU O

CHHMXXCHHH BO3MOXHOCTHU BOCTp€6OBaHI/I$I 3a10JDKCHHOCTH HUJIM CHUKCHHUU OLICHKU IMMOTCHIHUAJIBHBIX CYMM

K MIOJIYYCHHUIO YIIPaBIISoNIasi KOMIaHUA B CpoK He Oosee 20 nHel momydaeT HOBBIM OTYET OLEHIIUKA.

I[enemnble CpeacrBa HA PAaCYE€THBIX CUECTaX U 1€MMO3UTHI.

CrnpaBemyinBas CTOUMOCTb JI€HEKHBIX CPEJICTB HA PACUETHBIX CUETAX, B TOM YHCJIE HAa BaJIOTHBIX
cyeTax, OTKPBITBIX Ha uMs Ynpasistromeil komrnanuu J1.Y. IIN®, onpenensercs B cymme ocTaTka
Ha cueTax.

CnpasemynBasg CTOMMOCTb JCTO3MTAa JO HACTYIUICHMs CpOKa €ro IOJHOrO ITOTalleHMs,
YCTaHOBJICHHOI'O JJOTOBOPOM, OIIPEAEISAETCS B CIEAYIOIEM IOPSAIKE:

2.1. B cymme ocraTka JEHEXKHBIX CPEICTB BO BKJIaJe, YBEIMUYCHHOH Ha CyMMYy IPOLEHTOB,
paccuMTaHHBIX Ha JaTy ONPEIEJICHUs CIPaBEAJIMBOM CTOMMOCTH IIO CTAaBKE, MPELYCMOTPEHHOM
JIOTOBOPOM, €CJIIM CPOK JIEMIO3UTA «I0 BOCTPEOOBAHUS».

2.2.  Ecnu cpok neno3ura, pacCUMTaHHBIN OT JAThl €ro NMepBOHAYAIBHOTO TPU3HAHMS, He Ooiee
OJIHOTO KaJIeHJIapHOI'0 IoJa, TO TAKOW JENO3UT KBATU(PUIMPYETCS KaK KpaTKOCPOUHBIN. [leno3uTsl
CO CpokoM OoJiee OJHOTO ToAa OT JaThl NEPBOHAYAIBHOTO NMPHU3HAHMUSA KBATU(HUIMPYIOTCS Kak
JOJITOCPOYHBIE.

Ecny nenosuT npusHAH KpaTKOCPOYHBIM, M CTaBKa MO JEMO3UTY COOTBETCTBYET PBIHOYHOM Ha
JlaTy ONpEJeNIeHUs CIIPaBeIJIMBON CTOUMOCTH, TO CIIpaBeAIMBas CTOMMOCTh JI€NO3UTa MPU3HAETCS
paBHOM OCTaTKy JEHEXHBIX CpPEJICTB BO BKJAJE, YBEIMYEHHOMY Ha CYMMY IIPOLEHTOB,
paccuUMTaHHBIX Ha JaTy OLEHKHM IO CTaBKE, MPEIyCMOTPEHHOM JOrOBOPOM Ul YAEpXKaHUS
JICHEKHBIX CPEJICTB BO BKJIAJIE B TECUEHNE MAKCUMAJIBHOTO CPOKA, IPEYCMOTPEHHOTO I0TOBOPOM.
2.3. B wuHBIX ciydasx crnpaBemiBas CTOMMOCTH [ETIO3UTA ONPEACISeTCS 10 METOIy
MIPUBEIEHHON CTOMMOCTH JIEHEXHBIX MOTOKOB (cM. [Ipumnoxenue Ne 4).

2.4. B ciydae M3MEHEHHUS CpOKa JI€NO3UTa B JaTy BCTYIUICHHS B CHUJIY COOTBETCTBYIOIIETO
U3MEHEHHUS C LIeNbI0 BBIOOpAa METOUKH JajbHEeHIIel OIIeHKH CIIpaBeyIMBOM CTOUMMOCTH JeTI03UTa
MPOUCXOIUT €ro MepeKBaTH(PHUKAIUSI C OTHECEHHEM €ro K KPaTKOCPOUHOMY MJIU JIOJITOCPOYHOMY
UCXO0J U3 CPOKa, OCTABLIEr0Cs /10 €ro BO3BpaTa Ha JaTy NepeKBaIn(pUKALUY.

2.5. CrmpaBemiuBasg CTOMMOCTb JI€MO3UTOB KOPPEKTUPYETCS B COOTBETCTBHUHM C IOPSIKOM,
yka3aHHbIM B [Ipunoxxenun Ne 6, npu HaIUYUK PU3HAKOB OOECIIEHEHMS.

[Topsimox ompeneneHUs PbIHOYHOW CTaBKM M TOPSIOK MPHU3HAHUS COOTBETCTBHSI CTAaBKH IIO

JIOTOBOPY PHIHOYHOM cTaBKe onucanbl B [Ipuiioxennn Ne 4.
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4. Ecnu B OTHOIICHWH KPEITUTHON OpraHU3aIy BO30YXIeHa Iporeaypa O0aHKPOTCTBA HITM OTO3BaHA
JUICH3US, JICHEXKHBIC CpPEJCTBA HAa pPACUETHBIX CUETaX M JEMO3UTaX INEePeXOJsIT B CTaTyC
JNeOUTOPCKOW 3aJI0JUKCHHOCTH, CTOMMOCTh KOTOpo# mpusHaercs paBHoud 0 (Hymo) ¢ mather
onyOIMKOBaHUS O(DUIIMAIIBHOTO COOOIIICHHUS.

5. B ciydae, ecnm 3akitO4eHO coryianieHHe C OaHKOM O HAYMCICHWUW MPOLEHTOB HAa OCTATOK
JNEHE)KHBIX CPEJICTB HA pPACUYETHOM cC4YeTe, B T.4. O MHHHMAJIbHOM HECHI)KaeMOM OCTaTKe
JIEHEX)KHBIX CPENICTB HA PACUYCTHOM CYETe, CIPaBEAJUBasi CTOMMOCTH IMPOIEHTHOTO J0XO0/a IO
JCHSXKHBIM ~ CPEJICTBAM TIPU3HACTCI B COCTaBe JCOMTOPCKOW 3alIOJDKEHHOCTH B CyMMeE
HAYMCIICHHBIX MTPOIICHTOB, UCXOJISl M3 CTaBKH, MPEIYCMOTPCHHOM TaKUM COTJIAIIICHUEM, B Cllydae,
€CJIM YCIIOBUSI HAUMCIICHHS MIPOIICHTOB TIO3BOJISIOT PACCUUTATh X Pa3Mep Ha ATY JaTy, U IIPH 3TOM
JIOTOBOP/COTIIANICHUE O HAYUCIICHUH IMPOIICHTOB HA HECHUKACMBIN OCTATOK 110 CUETY HE COACPKHUT
YCIIOBHI, TMPH KOTOPBIX MTOrOBas CyMMa MPOICHTOB K BhIIJIATe OAHKOM OKAaKETCS HIKE

paCC‘lI/ITaHHOﬁ CYMMBI.

I11. deOGutopckas 3a/10/2KEHHOCTb.
1. Cneaxu co cpokoM pacueroB 0ojiee TO (1o 1aThl MOCTABKH)
[Tpu HecoBnasieHUHU JaThl Iepexojia NpaB COOCTBEHHOCTH Ha IIeHHbIE Oymaru (MHOCTPaHHYIO BaJIoOTy),
ONpEENIEHHON yCIOBUSIMH JIOTOBOpa, C JAaTOM 3aK/IIOUEHHs JOroBopa IO MPHUOOPETEHHIO
(peanmu3anuu) LEHHBIX OyMar (MHOCTpAaHHOM BalIOThI), TAKOM JOTOBOP Ha /ATy OLEHKH IpU3HAETCS
KaKk aKTUB WIM 0053aTeNbCTBO B 3aBUCHUMOCTH OT H3MEHEHHsS CIpPaBeUIMBON  CTOMMOCTH
npuoOpeTaeMbIX (peann3yeMbIX) IEHHBIX Oymar (MHOCTpPaHHOW BallfOTHI) 10 MOMEHTA IOCTaBKH
LEHHBIX Oymar (MHOCTpaHHOMN BalIOThI).
Pa3zmepom akTuBa UM 0053aTENILCTBA SBISAETCSA pPa3HUIA MEXY CIPaBEIIMBONA CTOMMOCTBIO IIEHHOM
Oymaru (MHOCTpAHHOH BaJIIOTHI), SBJSIOIIEHCS MPEAMETOM CJIENKHU, U CYMMBI CIEIKH B BaJlOTe
CIENKU, TPUBEJCHHAsI K pYOIII0 MO TEKyLIeMy Kypcy BalioThl. B cilydae MoioXUTEeNbHON pa3HUIIbI,
CeNiKa TPHU3HAETCS B COCTaBE aKTHUBOB (JeOMTOpCKasi 3aJ0KEHHOCTb) Y MOKymaresds / B cOCTaBe
00s13aTeNIbCTB (KPEAUTOPCKasl 330JDKEHHOCTh) Y MPOJAAaBlia, OTPULATENbHONW Pa3HMUIBI — B COCTaBE
00513aTeNIbCTB (KPEAUTOPCKAs 3a/0JDKEHHOCTh) Y TOKymarens / B COCTaBe aKTUBOB (AeOMTOpCKas
3aJI0JDKEHHOCTD) y TTPO/IaBIIa.
[Tono>keHrs TaHHOTO MYHKTA HE MPUMEHSIOTCS K OMPKEBBIM U BHEOMPIKEBBIM CENIKaM C BaJIOTOM, B

KOTOPBIX NPEAYCMOTPEHBI CTAHAAPTHBIC YCJIOBUS PpACUYCTOB, HUCIIOJB3YCMbIC YUYACTHHUKAMH PBIHKA B
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OTHOUIEHUH CAEJIOK "CHOT" I COOTBETCTBYIOIIMX BAIIOTHBIX Map HAa BaTIOTHOM pbIHKE MOCKOBCKOM
OUpKU.

CnpaBenyiuBasi CTOMMOCTb JE€OMTOPCKON 3aJ0JIKEHHOCTH, BO3HHKIIEH B pe3yJibTaTe COBEPIICHUS
C/ICJIOK, 3aKJIFOYCHHBIX Ha YCIOBHAIX T+ (32 UCKITIOUEHHEM OUPIKEBBIX OIEpaIuii B PEKUME OCHOBHBIX
TOPTOB), KOPPEKTUPYETCS B COOTBETCTBUU C MOPSJIKOM KOPPEKTHUPOBKH CIIPABEIMBON CTOMMOCTH

(ITpunoxenue Ne 6).

2. JleouTopckasi 3a10JKEHHOCTh MO HEHHBIM OymMaraM (YacTHYHOMY / MOJIHOMY NOTamieHuIo
HOMMHAJIA, KYIIOHAM).

2.1. KynoHHBIH T0X0J H YaCTUYHOE MOTANICHHE OCHOBHOTO JIOJTa IO JJOJITOBBIM IIEHHBIM Oymaram.
2.1.1. Ouenka CHpaBeUIMBOM CTOMMOCTH JICOMTOPCKOW 3aJI0JDKEHHOCTH TI0 MPOIEHTHOMY
(KyIIOHHOMY) TOXOAY MO JAOJTOBBIM LIEHHBIM OyMaram OIpeAesnsieTcs B CIeqyIoIeM HopsIKe:

a) B pa3Mmepe, OMNpEICICHHOM Ha JaTy HACTYIUICHHS CpOKa HCIOJHEHHS
COOTBETCTBYIOLLIEIO 0053aTelbCcTBA (AAaTy HCTEYEHUs] KYIOHHOIO IE€puojia) B
COOTBETCTBUHU C YCIIOBUSIMH BBINTyCKA IEHHOW OyMaru, U MCXOMAS U3 KOJIWYECTBA
[IeHHOW Oymaru Ha JaTy HACTYIUICHHUs YKa3aHHOTO CpPOKa - C yKa3aHHOW JaThl 10
HauboJsiee paHHeH U3 JaT:
¢ (paKTHMUECKOTrO UCTIOTHEHHSI SMUTEHTOM 00S3aTEeNbCTBA;

e ucTedueHuss [ pabouymx JHEW C JaThl HACTYIUICHUS CPOKa HCIIOTHEHUS
00s13aTeNbCTBA;

e ONmyOJIMKOBAaHUS B COOTBETCTBHHM C (eJepalbHBIMA 3aKOHAMH U WHBIMU
HOPMAaTUBHBIMU TIPaBOBBIMH akTamu Pocculickon ®enepanuu CBEACHUNA O
MPOCPOYKE MCIIONHEHUS SMUTEHTOM 0053aTelbCTBA MO BHIIJIATE YKa3aHHOTO
JI0XO0/1a;

b) mysr0 — ¢ Hanboee paHHeH U3 1aT, yka3aHHOM B 1. b.

2.1.2. OueHka CHpaBeIMBONW CTOUMOCTH JICOMTOPCKOM 3aI0JKEHHOCTH 10 YacTUYHOMY /
MOJTHOMY TOTAIIEHHWI0 JMHUTEHTOM OCHOBHOTO JIOJTa IO JIOJTOBBIM IIEHHBIM Oymaram
OTIPEIETISICTCS B CICAYIOIIEM ITOPSIIKE:

a) B pasMmepe, OIpPEICIIEHHOM Ha JaTy HAaCTYIUICHHS CPOKa HCIIOJHCHHUS
COOTBETCTBYIOIIETO 0053aTENhCTBA B COOTBETCTBHH C YCIOBUSIMHU BBITTyCKa [IEHHOM
OyMaru wiv ycIoBUSIMU OQEPTHI, M HCXOMS U3 KOJIIMYEeCTBa IICHHONH OyMaru Ha Jaty
HACTYIUICHHS YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 0 HanOoJiee paHHEeH U3 JaT:

L4 (baKTI/ILIeCKOF O UCIIOJTHCHUSA OMUTCHTOM 065138.TCJ'IBCTB8.;
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e ucreyeHus [/ pabouMx MAHEW ¢ JaThl HACTYIJICHUS CpPOKa WCIOIHEHUS
0053aTENbLCTBA;

e OnyOJMKOBaHWS B COOTBETCTBHHM C (efcpalbHbIMA 3aKOHAMH U WHBIMH
HOPMAaTUBHBIMU TIPaBOBbIMH akTamMu Pocculickoit ®enepanuu CBeACHUNA O
MIPOCPOYKE UCTIOTHEHHS SMUTEHTOM JJAHHOTO 00SI3aTENIbCTBA;

b) wysro — ¢ Hanboee paHHeH U3 AT, yKa3aHHOM B IIIL.a.

Ha naty npusHanus neOUTOpCKON 3a0HDKEHHOCTH IO MOJIHOMY IOTAllleHUI0 3MHUTEHTOM
OCHOBHOTO JI0JIra IO JOJTOBOM IIEHHOW Oymare CTOMMOCTb JaHHOM IEHHOW Oymaru mpHU3HAeTCs
PaBHOM HYIIIO U HE U3MEHSETCS /10 MPeKpalleHusl IPU3HAHUS 3TON Oymaru.

2.2. CropaBemiuBas CTOMMOCTb JEOMTOPCKOH 3aJ0DKEHHOCTH MO IIEHHBIM OymaraMm (4acTUYHOMY /
MOJTHOMY TIOTAIICHUI0 HOMHWHAJIA, KYIOHAM) TIPU3HACTCS PaBHOM HYIIO C JaThl OIYOJIMKOBAHHS
O(pUIMATBHOTO COOOIIEHUsI O BO30YXKJIEHHWU B OTHOIICHWH SMHTEHTAa (JUIa, OOSI3aHHOTO IO ILIEHHOM
Oymare) mpoueaypsl 0aHKPOTCTBA.

2.3. TIlepeuncnenHas B 1.2 1aeOUTOpPCKas 3aJ0JDKCHHOCTh TMPH3HACTCS OINEPAIMOHHOW H  HE
KOppeKkTupyercsi. B ciydae mosiBiIeHHs TPU3HAKOB 00CCIICHEHHUS, TIepeYrclIeHHbIX B [Ipunoxernn Ne 6,
Takasg 3aJ0/DKEHHOCTh IIepecTaeT IMpPU3HABATHCS OINEPAIMOHHONM M TOMJIEKUT OOECLEHEHUIO B

cootBeTcTBUU ¢ [Ipunoxenuem Ne 6.

3. Ipouasi neduTOpcKasi 3aA0KEHHOCTh (B T.4. MO CAeJKAM, MO KOTOPBIM HACTYNHJa
HauOoJ1ee paHHAS 1aTA PACYETOB)
3.1. CopaBemmBas CTOUMOCTh JIEHEKHBIX CPEJICTB, HAXOAALIMXCS Y OpoKepa, OMpeaeiseTcss B CyMMe
OCTaTKa Ha CHerualbHOM OpokepckoM cuete. B ciydae ecnu nopydeHue Ha BbIBOJI JE€HEKHBIX CPEJICTB CO
CHEIHAIbHOTO OPOKEPCKOro CYeTa HE MCIOJHEHO B TEUEHHE TpeX pabouyuX THEH C aThl MpeabsBICHUSI
NOPYYEHHUs, CIIpaBeIMBas CTOUMOCTh JIEHEKHBIX CpPEACTB Ha CIHEIHaJbHOM OpOKEPCKOM cueTe
OIPEEIIAETCS C UCIIOJIB30BAaHUEM METON0B KOPPEKTUPOBKH CIIPABEAJIMBON CTOMMOCTH B COOTBETCTBUU C

ITpunoxxennem Ne 6.

3.2.  CmpaBeanuBas CTOMMOCTB IIPOYeH 1eOMTOPCKOM 3a1I0JDKEHHOCTH U IEOUTOPCKOM 3a/I0JKEHHOCTH,
BO3HUKILIEH B pe3yibTaTe COBEPIICHHS CIEIOK C UMYIIECTBOM (DOHIA, OMpenensercs B CIEIyIOIIeM
MOPSIZIKE.

3.2.1. B cymMmMe ocTaTKa 3a/I0JDKEHHOCTH Ha JIATY ONPE/ICIICHHS CIIPaBEJTMBON CTONMOCTH

a) JUTsl ONepaliuOHHON JeOUTOPCKOM 3aJ0KEHHOCTH,

0) Ut TeOUTOPCKOI 3a0JDKEHHOCTH 10 HaJoraMm, cOopam, TMOIUTHHAM B OFOJIKEThI BCEX YPOBHEU

(B T.4. neburopckoit 3amomkenHocTy o HJIC ¢ aBaHCOB MOJTy4eHHBIX);
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B) JUIg JAeOMTOPCKON 3aJ0JDKCHHOCTH yIpaBisitoiiei kommanuu nepen ITM®D, HesaBucHMO OT

OCHOBAHUH €€ IPU3HAHUS;

r) 171t IeOUTOPCKOM 33/I0JDKEHHOCTH 110 BO3MEIICHUIO CYMMBI HAJIOrOB 13 Oromkera PO.

3.2.2. B wuHBIX CclIydasx CHpaBeAJiuBasg CTOMMOCTb TaKOil JeOUTOPCKON 3aJ0KEHHOCTH
MIPU3HAETCS] PaBHON CyMMe€, PACCUMTAaHHOM 110 METOly MPUBEIECHHOM CTOMMOCTH Oy TyIINX
JIEHE)KHBIX TOTOKOB B coOTBeTCTBUU C [Ipunoxennem Ne 4.

3.3. [lon onmepannoHHOI 1e0MTOPCKOIl 3a10/LKEHHOCTBI0 TIOHUMAETCsl AeOUTOpCKast 3a0JKEHHOCTh
KOHTpAareHTa, BO3HHMKAKOIIAs B XOJA€ HOPMAJIbHOrO ornepauuoHHoro mukia. K onepanmoHHOM
NeOUTOPCKON 3aJ0JIKEHHOCTH, IOMUMO MEPEUYUCICHHON B 1.2., OTHOCHUTCS:

3.3.1. [eOutopckast 3al0JDKEHHOCTh IO JOTOBOpaM apeH[Ibl, apeHA0AaTelieM II0 KOTOPBIM

apigercs QoHI - ¢ JgaThl ee Npu3HaHus 10 ucredeHust 10 (mecatu) pabounx AHEW € ATkl

OKOHYAHUS apeHJIHOTO MepuoAa win 10 ucteueHus 10 (mecsti) paboyux AHEW C AaThl OKOHYAHUS

CpOKa OIUIaThl apeHJHOrO MepHojJa MO JOTrOoBOpY (B 3aBUCUMOCTH OT TOTO, Kakoe U3 COOBITHIl

HacTynurt no3aHee). [lox nepuoom apeH/ bl B 1IENISIX HACTOSIILIETO MYHKTA TOHUMAETCS NIEPUO/I, 32

KOTOPBIA B COOTBETCTBHH C JOTOBOPOM JOJDKHA BHOCHUTBHCS Omulata. Eciim AOroBOpoM apeH.sl

MPEAYCMOTPEHO BO3MEILIEHHE apeHAATOPOM PacCXOJI0B apeHJI0AaTelsd Ha OIIaTy KOMMYHAJIbHbIX

yCIyT M HHBIX PAacXOJOB apeH0/aTelsi, TO COOTBETCTBYOINAs AeOUTOpCKAs 3aI0JKEHHOCTh

IIpU3HaeTcss B Aary cocTtaBieHuss (POHIOM JTOKYMEHTOB B aJpec apeHaaropa Ha BO3MEILECHHE

MMOHECEHHBIX PAaCXO0J0B M CUUTACTCS OMEPAMOHHOW 10 ucteueHus 10 (aecstu) pabodymx mHEH c

JIaThl OKOHYAHUS CPOKA OILIATHI, IPEYCMOTPEHHOTO JOTOBOPOM,;

3.3.2. ABaHCBHI, BbIJIaHHbIE 3a c4yeT umyniectsa @oHAa, B OIJIATY apeH/Ibl, a TAKXKe MEePUOINIECKUX

(B T.4. KOMMYHaJIbHBIX) YCIYT, CBA3aHHBIX C OOCIY>)KHBAaHHEM M COJIEP>KaHHEM HEJIBUKHMOTO

MMYIIECTBA — C JAThl OIJIAThI O JAThl IPU3HAHUSA KPEIUTOPCKOMN 3a0JDKEHHOCTH 3a yKa3aHHbBIN

IIEPUON;

3.3.3. [leOuTopckasi 3a/10JKEHHOCTh, 00pa30BaBlIascs B pe3yibTaTe MPeIBapUTEIbHOW OIUIAThI

@OHIOM aKTHBOB, NMPU3HAHUE KOTOPBIX 3aBUCUT HUCKIKOYMTEIBHO OT ACUCTBUM TPETHUX JIMIL,

TaKuX KaK TOCYJAapCTBEHHas perucrpanus, B T.4. BHeceHwe 3anucu B EI'PIOJI, BHecenue

MPUXOAHOM 3alKCH MO JHUIEBOMY CYETy B peecTpe akuuoHepoB wwim 1o cyery [EIIO B

JeTIO3UTapui U T.I. — C JIaThl NPEJOCTaBICHHUS BCEX HEOOXOAMMBIX JOKYMEHTOB YKa3aHHBIM

TpeTbUM JHLAM U (IpU  HEOoOXOAMMOCTH) OIUIaThl HMX YCAyr [0 JaThl IpHU3HAHUSA

COOTBETCTBYIOIIEro akThBa. OnepanoHHON MpU3HAeTCs TakKe AeOUTOpCKas 3aJ10JKEHHOCTD I10

oryiadyeHHbIM DPOHJIOM U (aKTUYECKU BBIMIOJHEHHBIM KOHTpareHTamMu paboTaM M yciayram, IO

KOTOPBIM OT KOHTPareHTOB €lle He TMOJyuYeHbl KOPPEKTHO O(OpMIIEHHBIE 3aKpbIBAIOIINE

JIOKYMEHTBI;
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3.3.4. Tlpouast nebuTopcKas 3aJ0HKEHHOCTh KOHTPAreHTOB IO CAEJIKaM, 0 KOTOPHIM HaCTYIHJIa
HamOoJee paHHSS Jara pacueToB, CPOK TOTalleHWss KOTOPOM COTJIACHO  YCIOBHUSIM
JOTOBOpa/coraiieHus He npepbimaetr 15 (msaTHaanaTh) paboynx JHEW ¢ aThl €¢ BOSHUKHOBEHUSI
(c ydueroM cpoka MpPOJIOHTAIlMM M TMepe3aK/IIOUeHUIl J0roBOpOB) — C JaThl €€ MpHU3HAHHS /10
ucreyeHus 3 (Tpex) pabouux JHEH C JaThl, KOraa 00s3aTeIbCTBO JIOJDKHO OBLIO OBITH MCIIOJIHEHO
COIJIACHO YCJIOBUSIM JIOTOBOPA,;

3.3.5. ABaHCBI, 32 UCKITIOYCHHEM YKa3aHHBIX B 11.3.3.2., BBIAHHBIC TI0 CIIEIKAM C HMYIIECTBOM
@doHJa, COIMACHO YCIOBUSM KOTOPBIX CPOK HCIHOJHEHHsS] 00s3aTeNbCTB KOHTPAreHTOM He
npeBbimaer 15 (mATHaALATh) pabouux JIHEH C JaThl OIJIaThl (C y4eTOM CpPOKa MPOJIOHTAlMU U
NEPEe3aKIIOYCHUH TOTOBOPOB), - C JAThI OIUIATHI J0 UCTeUeHHs 3 (Tpex) pabouMx JHEW C JaThl,
KOrjla 00s3aTeNIbCTBO JIOJDKHO ObUIO OBITh HCIOJIHEHO KOHTPAr€HTOM COIVIACHO YCJIOBHSIM
JIOTOBOPA,;

3.3.6. [leburtopckasi 3aJ0KEHHOCTh, [0 aBaHCaM, BBIJIAHHBIM B OIUIaTy YCIYT ayJIuTOPCKOMN
OpraHu3alyy, OICHIINKA, CICIHAIM3UPOBAHHOTO [IETIO3UTAPHUS, PETUCTPATOPa, YKAa3aHHBIX B
[IpaBunax Y IIM®, a Tak xe 110 oruiaTe pacXoJ0B, CBS3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHUEM
[IN® — c garel TOpuU3HAHHUS JO JaThl OKOHYAHUS CpPOKA HCIIONHEHUS 00s53aTeNbCcTBa B
COOTBETCTBUM C YCJIOBHUSMH 3aKIIIOUEHHBIX JOTOBOpPOB. JlOMYyCTUMBII CpPOK HapyIICHHS
00s13aTeNLCTB yKa3aHHBIMH KOHTpAreéHTaMH COCTaBisieT 25 pa0ouyux JHEH, B TCUEHHUE KOTOPBIX
3aJI0JDKEHHOCTh BCE elle  KBaIUUIUpyeTrcd onepauroHHod. Hammune 0060cHOBaHHOIO
AKCMEPTHOTO (MOTHUBUPOBAHHOTO) CYXKJICHUsI YTIPABISAIONMICH KOMITAHUM O TOM, YTO YBEIIMYEHUE
CPOKOB OKa3aHHWs YCIyT WM MOTalleHus: AeOUTOPCKON 3aJJ0KEHHOCTH HE SIBIISIETCS CIEICTBUEM
HETaTUBHBIX MPOLIECCOB, BO3HUKIIUX B JAEATEIBHOCTH AOKHUKA, WIM HAJIUYHUE JOKYMEHTAIBHOIO
MOATBEPKJICHUSI OT KOHTpPAreHTa WHBIX CPOKOB TOTAIICHHS 3aJ0JKEHHOCTH / OKa3aHHsS YCIYyT
[IN® sBnsieTrcs OCHOBaHWEM JJsi YBEIMYEHHUS CPOKa KBaJM(UKAIMM TaKOM 3al0JKEHHOCTH B
KauecTBE ONEpalMOHHOM 10 1aThl, YKa3aHHOM B MIPE/ICTABICHHBIX TOKYMEHTAX.

3.3.7. [leburtopckasi 3aJ0KEHHOCTh IO BBHIMIATE MPOLIEHTOB MO HECHIKAEMOMY OCTAaTKy Ha
pacyeTHOM cueTe B OaHKE — C JaThl €€ MPU3HAHUSA 70 JaThl BBIILJIATHI, MPETyCMOTPEHHOM
YCIIOBUSIMU JOTOBOPA/COTIIALIEHHS] O HECHH)KaEMOM OCTaTKe;

3.3.8. JlebuTopckas 3aJ0MKEHHOCTh TI0 JICHEKHBIM CPEICTBAM «B ITYTH:

- MEPEUMCIICHHBIM Ha OpOKEPCKHIl CueT, B OTHOIICHHH KOTOPHIX Ha JaTy OmpeielieHUs
CIIpaBeJIMBOM CTOMMOCTH HE TIOJy4eH OTYeT Opokepa, MOATBEPKIAIOMNNA TOTydYeHHe
TIePEYHCIICHHBIX JICHEKHBIX CPEJICTB OPOKEPOM;

- TepeyYrCIeHHBIM Ha pacdeTHhIN cueT DoHma (B TOM YUCIE CO CUETOB, HA KOTOPBIX Pa3MEIICHbI

neno3utsl PoHza), B OTHOLIEHUH KOTOPBIX HA J1aTy OINpPEAENICHUS CIPABEIMBONM CTOMMOCTU HE
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IIOJIy4€Ha BBIIMCKA W3 KPEOUTHOM OpraHU3alyy, MOATBEP)KIAIONIAs 3a4UCIICHHE JIEHEXHBIX
CPEICTB HAa COOTBETCTBYIOIINN pacueTHbIN cueT DoHpa,
- IEepeyMClIeHHbIM C pacueTHoro cuera ®onna (B TOM uucile Ha cyeTa s pa3MEUICHHs B
JIeTI03UTh), B OTHOIIEHUHU KOTOPBIX Ha ATy ONpeAeIeHUs CIIPAaBEJIMBOM CTOMMOCTH HE MOIy4eHa
BBIIIMCKA W3 KPEIUTHOW OpraHU3aluH, MOATBEPKIAIOIIAs 3a4MCICHUE JIEHEXHBIX CPEICTB Ha
COOTBETCTBYIOIIMM pACYETHBIN CUET,
MPU3HAETCSI ¢ MOMEHTa CIIMCAHHUS C COOTBETCTBYIOIIETO OAHKOBCKOTO (OpOKEpCKOro) cuera u
OLICHHUBAETCS B Pa3MepPe MEPEUNCIICHHBIX JE€HEKHBIX CPEIICTB.
IIpekpaiienne npu3HaHUS yKa3aHHOM JEOMTOPCKOW 3a0JKEHHOCTU OCYIIECTBIISIETCS B MOMEHT
3a4YKCIICHHUS YKa3aHHBIX JCHEKHBIX CPEICTB HA COOTBETCTBYIOIINN OaHKOBCKHUI (OpOKEepCKuUiA)
CUeT.
JlebuTopckas 3al0JKEHHOCTD 0 JIEHEKHBIM CPEJICTBAM «B IyTW» MPU3HAETCS ONEPALlMOHHON B
TeueHue He Oojee 3 (Tpex) pabodyux JHEH ¢ MOMEHTA €€ BO3SHUKHOBCHUS
3.4. CToumMoCTh 1e0MTOPCKOM 33/I0JDKEHHOCTH, YKa3aHHOH B myHKTe 3.2.1., He MOJICKUT KOPPEKTUPOBKE
B coorBercTBUU ¢ Ilpunoxxenumem Ne 6. B ciywae mpeBblllIeHHsS CPOKOB IOrallleHUs ONEpalMOHHOMN
NeOUTOPCKON 3a/10JKEHHOCTH KOHTpareHTaMHM, a TakKe B ciydae MOSBJICHUS MPU3HAKOB O0ECLIEHEHMS,
nepeuncieHHbIX B [Ipunoxenun Ne 6, Takas 3a10/5KEHHOCTD IIEPECTAET NIPU3HABATHCS ONEPALIMOHHON, U
MOJUIEKHUT 00ECIIeHeHUI0 B cooTBeTCTBHH ¢ Ilpunoxennem Ne 6. B ciydae, eciny KOHTpareHT AOMYCTHII
IIPOCPOYKY, MPUBOJSIIYIO K MPEKPAILIEHUIO TPU3HAHUS CTaTyca ONEpallMOHHOW B OTHOILIEHUHM OJHOW U3
3anoipkeHHocTed nepes; PoHAOM, TO BCS A€OMTOpPCKas 3aJ0JKEHHOCTh JIaHHOTO KOHTpareHTa IMepen
@oHAOM MpeKpaliaeT MPU3HABATHCS OMEPALMOHHOM M MOJUIEKUT OOECIIEHEHUI0 B COOTBETCTBHM C
ITpunoxxennem Ne 6.
3.5. CrommocTh JeOUTOPCKOW 3aJOJDKEHHOCTH, YyKa3aHHOM B MyHKTe 3.2.2, KOPPEKTHPYETCs B
cootBercTBUU C [Ipunoxenuem Ne 6.
3.6.  CmpaBemBas CTOUMOCTb A€OMTOPCKOM 3aJ0JDKEHHOCTH, IO KOTOPOM OTCYTCTBYET oOecreueHue,
B T.4. yKa3aHHOH B myHKTe 3.l1., mpu3HaeTcs paBHOW HYNIIO C JaThl OMYOJMKOBAaHUS OQHUIMATIHHOTO
co00IlIeHNs O BO30Y)KJIEHHHM B OTHOUIEHMM JOJDKHUKA MPOLEAYypbl OaHKPOTCTBA WM COOOILIEHUS O
MPU3HAHUU JTOJDKHUKA OAHKPOTOM.
3.7. Ecnam corimacHO YCIOBHSM CHEIKM HE OIpesesieHa KOHKpETHas JjaTra IOTalleHus JeOMTOpCKOM
3aJJ0JDKEHHOCTH (WJIM €€ YacTu/4acTeil s ciaydast, KOTr/ia MoraiieHne 3a10JDKeHHOCTH MIPEeyCMOTPEHO B
BUJIC HECKOJIbKUX TPAHIIEH), HO yKa3aH MpeebHbIH CPOK, B TCUYCHHE KOTOPOTO TaKas 3aJ[0JDKCHHOCTh
JOJKHA OBITh TOTalieHa, TO JJsi OINpeAeseHHs CIpaBeAJIMBON CTOMMOCTH CpPOK IOTAIlleHHs TaKou

SaIlOJ'DKCHHOCTI/I/ Y9aCTHU 3a0JDKCHHOCTU MPUHUMACTCA MAaKCUMAJIbLHBIM.
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Ecnu ycnoBusi cienku He colep)kaT KOHKPETHOM AaThl MoramieHusi AeOUTOPCKON 3aJ0JIKEHHOCTH U
OTCYTCTBYET NPEIEIbHBIN CPOK MOTAIIEHUs, TO I LENEH ONPENEIEHUS CIIPABEIIMBON CTOUMOCTH TaKOM1
CPOK MOXET OBITh YCTAaHOBICH HA OCHOBAaHWU OOOCHOBAHHOI'O 3KCIIEPTHOTO (MOTHBHPOBAHHOTO)
CYXKJICHUs YIPaBJIAIOIIEH KOMIAHUM, OCHOBAaHHOIO HAa XapaKTepe CHEIKH, JAaHHBIX O IPUHATHIX B
00bIUasix JEeI0BOro 000poTa CPOKaX MCHOJHEHHUS TaKOro pojaa 00s3aTEeNIbCTB, HCTOPUU B3aUMOICHCTBUS
®onyma u ympasistomed komrnanuu OoHAa ¢ TaHHBIM KOHTPAreHTOM, WHJMBHUAYAIbHBIX OCOOCHHOCTSIX
KOHTpareHTa, TrapaHTHi ¥ 3aBEpeHHUI KOHTPAreHTa OTHOCHTEIHHO CPOKOB HCIOJHEHHS 00s3aTeNbCTB U
T.J.

3.8. B cnyudae, ecnmu Ha nmary pacuera CUHA BenwumHa JeOMTOPCKOM 3aJ0JDKEHHOCTH HE MOXKET OBITh
TOYHO OIIPEJIEIEHA, UCIIOIb3YOTCS METOBI €€ ANNPOKCUMALIIH.

Jisg ueneil anmpokcUManMM pasMepa JeOUTOPCKOW 3aJ0JKEHHOCTH MCIOJNb3YeTCs CTaTHUCTUKAa 3a
nocneanue 12 (IBenamuats) mecsneB, npeamecTtByomux gare omnpeaeneHus CYUA. Ilpu orcyrcTBum
TaKoro oobeMa CTAaTHCTUKH METOJ almpOKCUMAIMH MPUMEHUM MpH HATUYMM JTAaHHBIX HE MEHEe YeM 3a
nocyenHue 2 (1Ba) Mecdila, npeaecTByomumx qate onpenenenus CUA.

B naty cocraBieHusi TOKyMEHTa, MOATBEPKIAAIOIIET0 OKA3aHHbIE YCIYTH, IPOU3BOAUTCS KOPPEKTUPOBKA
HAYHMCIICHHON JeOUTOPCKOM 3a0JKEHHOCTH JI0 €€ PeajbHOTO 3HAUCHUSI.

[IporHo3Hble 3HaueHUs JAEOUTOPCKON 3al0JDKEHHOCTH, pAcCUMTaHHBIE YTMPaBISIOUIEH KOMITaHUEH,
npenocrasisitorcs B Crenuanu3upoBaHHBIA JAeno3uTapuil Ha Kaxayro naty omnpezneneHus CYA c¢
yKa3aHUuEM MepHro/ia BHIOOPKHU M OOBSICHSAIOMIMX NTEPEMEHHBIX.

3.9. Jleburopckas 3a10KEHHOCTD, MOJJIeKAINAsi MMOTAIICHUI0 UMYIIECTBOM, BO3HHKIIAS 110 JJOTOBOPaM
MEHBI, HOBALIUU U JAPYTUM aHAJIOTUYHBIM JIOTOBOpPaM (32 UCKIIOYEHHEM CIy4aeB, OT/IEIbHO YKa3aHHBIX B
Hactosanux llpaBunax ompenenenuss CHA), oneHuBaeTcss MO CTOMMOCTH HMYIIECTBA, MOJJIEKAIIETO
MOJIyYEHUIO, B COOTBETCTBUU C IMOPSIIKOM OIPENEIeHUs CIPaBEUIMBOM CTOMMOCTH TaKOr'0 MMYIIECTBA,
yCTaHOBJIEHHBIM HacTtosummu IIpaBunamu onpenenenuss CHA ¢ yd4eToM METOIUKU OLEHKH KPEIUTHOTO

pHCKa.

V. HeaBu:xumocTb U NpaBa apeH/bl.

1. O0beKThI HeABUKMMOCTH.
CHpaBCI(J'II/IBaSI CTOMMOCTb OOBEKTa HCABUXKXUMOCTU OIPCACIACTCA OLCHIIUKOM (I)OHI[a B CpOKH,
COOTBETCTBYIOIIME TPEOOBAHUSM 3aKOHOJATEILCTBA. J[aTa OIEHKM CTOMMOCTH JOJDKHA OBITH HE
paHe€ MIECTHU MECALCB OO0 JAAThI, IO COCTOAHHIO Ha KOTOPYIO OMNPECACIIATCA CTOMMOCTH YHUCTBIX

AKTHBOB.
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2.1.

[Tpu3HakoM oOecCLEHEHUsT U IMepecMoTpa CIPABEUIMBOM CTOMMOCTH OOBEKTa HEIBUKHUMOIO
UMYIIECTBA SIBJSIETCS MpPUYMHEHUE yiiepda HEIBIKUMOMY HMYyInecTBy. Ilpu BbIsiBIeHUN
YKa3aHHBIX [IPU3HAKOB UHULMUPYETCS OLEHKA OLICHIINKA.

CrpaBeinBas CTOUMOCTh 00bEKTa HEIBUXKUMOCTHU Npu3HaeTcs paBHoil 0 (Hous):

B Cily4ae COOBITHUS NPHUBOJAIIEIO K MPU3HAHUIO HEIBHKMMOI'O MMYIIECTBA HEMPUTOAHBIM JJIs
JAbHEHIIEr0 MCIOIb30BaHUS MO LIEJIEBOMY HA3HAYEHUIO - C JIAaThl MOJNydeHHs! O(UIIUAIBHOTO
JIOKYMEHTa O TaKoM (haKTe;

B ClIyYac Mepefady N0 aKTy IpHeMa-liepeladyd HEIBHKUMOIO MMYIIECTBA MEXKIY CTOPOHAMH II0
JIOTOBOPY U He mpeaocTaBieHuu B TedeHue 6 (Illects) mecsaueB ¢ AaThl NOANMCAHUS TAKOTO aKkTa
npuema-nepenayn  Bemmucku u3  EI'PH, noareBepkparomel nary Iepexona HEIBHKHUMOIO

MMYILECTBA B OOIIYIO JOJIEBYIO COOCTBEHHOCTH BJIaJI€/blIeB MHBECTULIMOHHBIX naeB [TV ®.

JloroBopa apeHabl, B KOTOpPbIX MOH/I ABJISETCH APEHAATOPOM.

B ciyqae, eciin corntacHo [IpaBuiiam noBeputensHoro ynpasiaeHus @onnom aktussl PoHAa MOTYT
COCTaBJIAITh IpaBa apeH/bl HEABM)KMMOIO HMMYLIECTBA, TAKUM aKTHBOM IIPU3HAIOTCA IIpaBa,
HOJY4YEeHHbIE IO JOrOBOPY apeHjbl, MO KoTopoMy @OHJ sBIAETCS apeHJaTopoM O0beKTa
HEIABM)KHUMOCTH.

B cnywyae ecnm monokeHUs JaHHOrO maparpada B YacTH MOpSAKA ONCHKH TpeOOBaHWNA W
0053aTeNbCTB O JIOTOBOpaM apeHJAbl BCTYHNAIOT B IMPOTHBOPEYHS C HHBIMHM IOJIOKEHUSIMU
HacToauwx [IpaBui, ToO MPUMEHSIOTCS MOJIOXKEHHSI TaHHOTO raparpada.

Kaaccndukanus 10roBopoB apeHabl, B KOTOPbIX @OH/ SIBJISIETCH APEHAATOPOM.

B mensx mpumeHeHus KpUTEpHUEB NpPU3HAHUS M BHIOOpAa METOAOB OLIEHKU JOTOBOPHI apeHIbl
KJIACCU(UIUPYIOTCS B KAUECTBE:

KpPaTKOCPOYHOH apeHbl;

apeH/ibl, B KOTOPOH 00BEKT apeH1bl UMEET HU3KYIO0 CTOUMOCTH;

IIPOYMX JOTOBOPOB apPEH/IBI.

JoroBop apenzbl, mo koropomy apenaaropom ssisercas YK J1.Y. I[IU®D, knaccudpunupyercs B
KayecTBe KpPAaTKOCPOYHOM apeHJbl, €ClAM Ha JaTy Hadajga apeHabl (Ha Jary KiacCUpUKaluu
JIOTOBOpPA apeH/Ibl) CPOK apeHIBI ONPE/ICIICHHBIN B COOTBETCTBHH C TYHKTOM 2.2 HACTOSIIEH TJIaBbI
cocraBiisieT He Oosee 12 mecsues. J[oroBop apeHbl, KOTOPHIH COAEPKUT OIIMOH Ha MOKYIKY
00BEeKTa apeH/Ibl, HE SIBJIAETCS KPaTKOCPOUHON apeH 10i.

JoroBop apennpl, o KoTopomy apenmaatopom siBisiercs YK JI.Y. TIU®, knaccudunmpyercs B
KayecTBE apeH]Ibl, B KOTOPOH OOBEKT apeHbl MMEET HM3KYI CTOMMOCTb, €CJIH CIpaBeIINBast

CTOMMOCTh O00BEKTa apeHAbl B HOBOM cocTtosiHuu He mpesbimiaer 300 000 pyGneit. CtommocTb
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o0BeKTa apeH/bl OLICHWBAETCS, KaK eciv Obl OH OBbLI HOBBIM, BHE 3aBHCHMOCTH OT BO3pacTa
akTuBa. OOBEKT apeH/Ibl MOXKET MMETh HU3KYIO CTOUMOCTB TOJIBKO B TOM CIy4ae, eciiu:

a) apergatop (YK 1.V. IIM®D) MOKET MOTYIUTHh BHITOAY OT MCIIOIH30BAHUS 00BEKTA apEH/IbI
anb0 B OTHENIBHOCTH, JHUOO BMECTE C APYTMMH pecypcamu, K KOTOPHIM y apeHAaTopa MMEeeTcs
CBOOOAHBIN TOCTYII; U

b) 00BEKT apeH/Ibl HE HAXOJIUTCS B CUJIBHOM 3aBUCHUMOCTH OT JIPYI'MX aKTUBOB WJIH B TECHON
B3aUMOCBSI3HU C HUMH.

VKka3zaHHbIE yCIIOBUS AQHAIM3UPYIOTCS  YOPABJSIOIEH KOMIIAHUMEH W MOIATBEPKAAKOTCS
MOTUBHUPOBAHHBIM CYXICHUEM.

CrpaBeyiiBasi CTOUMOCTh OOBEKTa apeH/bl ONpPEACNSeTCS B COOTBETCTBUU C YCTaHOBIICHHBIMHU
[TpaBunamu  ompenenenuss CYA  merogamMM  OLIGHKM — CIIPaBEAJIMBOM  CTOMMOCTH ISt
COOTBETCTBYIOIINX aKTHUBOB.

Ecnu apengarop (VK J.Y. [IU®) npenocTaBisieT akTUB B Cy0apeH/y, TJIaBHBII JOTOBOP apeH bl
HE YJIOBJIETBOPSET KPUTEPUAM KJIAaCCU(PUKALIMY B KAUECTBE aPEH/Ibl aKTUBA C HU3KOI CTOMMOCTBIO.
JloroBopa apeH/ibl, He KJIaCCH(PHUIIMPOBAHHBIC B KAYECTBE KPATKOCPOUYHBIX WM JIOTOBOPOB aPEHIBL,
B KOTOPOU 0OBEKT apeH Ibl UMEeT HU3KYIO0 CTOUMOCTb, KIacCU(UIIUPYIOTCS KaK IMpovHe.

JoroBop apennsl, apennatopom mo koropomy ssisercs YK JIV. IIU®D, knaccubunupyercs B
CIEYIOINX CUTYaAMIX:

A) B ciryuae 3aKkII0YeHUs JOTOBOPA apeH bl — B HanboJsiee paHHIO U3 JaT:

. B naty nepenaun YK JI.YV. [IM® ob6bexTa apeH/1bl IO aKTy NpueMa-Tiepeaadn;

. B JlaTy TOCYJapCTBEHHOM PETUCTpAlMUd JOrOBOPAa apeHibl, €CIM B COOTBETCTBUHU C
3aKoHOAaTenbCTBOM Poccuiickonn ®Pexepanuy JOrOBOP apeHAbl IOMIEKUT TOCYIapCTBEHHOU
pEerucTpanuy;

b) B cimyuae mpuoOpereHuss B coctaB umyniectBa [IM® HeaBMXMMOCTH, Haxojslleidcs Ha
3eMeIbHOM YYacTKe, He MpHHAJUIeXkalleM MpoJaBly Ha IpaBeé COOCTBEHHOCTH — B JaTy
rOCyJapCTBEHHOM  perucTpauuu mpaBa oOmeil  1oneBoil  COOCTBEHHOCTH — BJIaJIENIbLIEB
uHBeCTUIIMOHHBIX naeB [IM® Ha nmproOpeTeHHyI0 HEIBUKUMOCTD, €CIIM UHOE HE MPETyCMOTPEHO
CAENKON (JIOrOBOpPOM), Ha OCHOBAaHMM KOTOPOH COOTBETCTBYIOLIAs HEABMKUMOCTH Oblia
npuobpereHa B coctaB umyiectsa [TND;

B) B cmyuae BO3HMKHOBEHUS (Tiepeiaun) MpaBa apeH bl 10 MHBIM OCHOBAHMSIM, BKJIIOYAs YCTYIIKY
IIpaB 110 I0rOBOPY apeH bl — B IaTy BOSHUKHOBEHUS (Tiepeiaun) mpaBa apeH/ibl;

I') B ciiydyae no0GaBieHus mpaBa MOJIb30BAHUA MO JEHCTBYIONIEMY JOTOBOPY apeHbl OJTHUM HIIN
HECKOJIBKUMH OOBEKTaMHU apeHIbl 3a OTAEIbHYI0 apeHIHYIO IJary (B 3TOM Cilydae MOJy4yeHHOE

IIPAaBO MOJIb30BAHUS PACCMATPUBAETCS KaK OTJENIbHBIN 10TOBOP apEHIbI):
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2.2.

. €CJIM JIOTOBOpP apeH/bl MOAJEKUT TOCYAApCTBEHHOM pETHUCTpalud U OOBEKT apeHIbl
HAXOJUTCSI B TOCYJapCTBEHHON WJIM MYHUIIMIIAIBLHONW COOCTBEHHOCTH — B HanOoJee PaHHIOI U3
JaT: B ATy BCTYIUIEHUS B CHJIy COOTBETCTBYIOLIETO COTIJIAIIEHUS (AOIOJHUTEIBHOIO
cornamieHus); mu6o B gaty nepeaaun YK JI.Y. [IM® obbekTa apeHabl IO aKTy NMpHUeMa-Tiepeaadn;
. nHaue — B naty nepenadn YK J1.V. [TU® oO6bekTa apeH bl 110 aKTy NprueMa-repeaain;

) B citydasix nposioHranuu (yBeJIMUeHuUs) CpoKa apeH/Ibl M0 JOTOBOPY KPATKOCPOUHOM apeH Ibl:

. B Cllyyae BHECEHHS U3MEHEHHH B yCIOBUS JI0TOBOpA apeH/ bl — B HauboJiee paHHIO U3 J1aT:
B JIaTy 3aKJIIOYEHUS COOTBETCTBYIOUIETO COIIAIIEHUS (JOMOJHUTEILHOTO COTIALICHUS WM MHOM
CHENKU, U3MEHSIOIIeH MPaBOOTHOIIEHUSI CTOPOH 10 JOTOBOPY apeH/ibl); IO B JaTy, HA KOTOPYIO
pacnpocTpaHseTcsl JAEWCTBUE COOTBETCTBYIOIIETO COIVIALIEHUS (JOMOJHUTEIBLHOTO COIVIALICHUS
WJIM UHOM CIIENKH, U3MEHSIIOIIEN TPaBOOTHOLIEHHSI CTOPOH 110 0IOBOPY apeH/Ibl);

. B ClIy4ae U3MEHEHHsI CpOKa apeH bl 0€3 BHECEHUSI M3MEHEHUH B YCIOBUS I0TOBOPA apEH/IbI
— B JIaTy U3MEHEHHUs CPOKa apeH/Ibl COTJIACHO YCIOBUSM JOTOBOPA.

E) B nmary nauana npumenenus IlpaBun ompenenenuss CHA ¢ BHECEHHBIMH H3MEHEHUAMU U
JIOTIONIHEHUSAMH, CBSI3aHHbIMM ¢ npuBeneHueM IlpaBun onpenenenus CYUA B cooTBeTcTBHE
Cranmapty HAVY®OP mnopsaka onpeneneHds CTOMMOCTHM — YHMCTBIX — AaKTHMBOB — IIA€BOTO
WHBECTUIIMOHHOTO (POHIAa U CTOMMOCTH MHBECTULIMOHHOTO mast (B pel. yTB. COBETOM AMPEKTOPOB
HAY®OP 08.04.2025).

Bo u3bexanune coMHEHMI, B cIydae COKpaIlleHUsl CPOKA apeH/Ibl 110 JOTOBOPY apeH bl HE3aBUCUMO
OT cmocoba M3MEHEHHUs CpoKa apeHjibl, JOroBOp apeHasl He peknaccuduuupyercs B
KPaTKOCPOYHYIO apeHy.

Onpenesnenue cpoxka apeHabl.

Cpox apeHIbl ONpeAenseTcss HCXOAs W3 peaJbHOI0 CpOKa apeHJbl C Y4YEeTOM BO3MOXKHOMN
npojoHranmu. Ecin Ha naty kimaccuuKaluy JOroBOpa apeH/bl YIpaBflolias KOMIAHUS
o01ajaeT 10CTaTOYHONH YBEPEHHOCTBIO B TOM, YTO pealibHBI CPOK apeH]bl Oy/eT mpeBbaTh 12
MECSIEB, HE3aBUCUMO OT JaThl OKOHYaHMsI CPOKa apeH/ bl 10 1I0TOBOPY, TAKOW JOTOBOP apeH bl HE
MOJKET OBbITh KIaccH(PUIIMPOBaH B KaueCTBE KPAaTKOCPOUHOM apeH/Ibl.

B cayuyae ecnmu B COOTBETCTBHMU C YCJIOBHUSIMH JIOTOBOpA apeHIbl HEBO3MOXKHO OIPEAEIUTh
MpeAeNbHbBIA CPOK apeH/bl, a TakKe B ClydasX, KOTJa pealibHbIi CPOK apeH/Jbl C Y4EeTOM
BO3MOXKHOM MPOJIOHTAIIMM TPEBBIIIAET CPOK apeHIbl M0 JOrOBOpY, B LEISAX KiaccH(pUKaLUU
JIOTOBOpa apeHIbl CPOK apeH/ibl yCTAHABJIMBAETCS HA OCHOBAaHMU OOOCHOBAHHOT'O 3KCIEPTHOIO
(MOTHUBUPOBAHHOTO) CYKJIEHUS YIIPABIISIONIEH KOMIIAHUU.

ITpu 3TOM CpOK HE AOMKEH mpesblmaTh cpok AevictBus Ilpasun Y IIN® (3a ucknrodyeHneM

JIOTOBOPOB APEH/IbI 3eMEIbHBIX YYaCTKOB).

40



2.3.

2.3.1.

2.3.2.

Cpok apeH/pl, ONPENIECHHBI B COOTBETCTBUU C HACTOSIIIMM ITYHKTOM, MPUMEHSETCS, B TOM
qrclie, B IENsX pacyera KPEeIUTOPCKON 3aJ0HKEHHOCTH MO apeHae mo (opmyle MpuBEICHHOU
CTOHMMOCTH.

OmnpenesieHue cnpaBeIJIMBOH CTOMMOCTH NPAaB apeHAbl (NMOJYy4YeHHbIX) H 00513aTeJILCTB 110
J0r0BOPaM apeH/bl.

AkTHB B (¢opMe MmpaBa MOJH30BAHUS B OOIIEM cCiydae MPHU3HACTCS B JaTy KIAacCUPUKAINH
COOTBETCTBYIOLIErO0 JOTOBOPA apeHAbl B KAYECTBE MPOYEro JOTOBOpPA apeHIbl B COOTBETCTBUU C
MOANYHKTOM 2.1.

He npusHaercst oTiebHBIM aKTUBOM IPaBO MOJIb30BAHUS 10 JOTOBOPAaM KPAaTKOCPOUYHOM apeH]ibl
U apeH/ibl, B KOTOPOH OOBEKT apeH/Jbl MMEET HU3KYID CTOMMOCTh. B OTHOIIEHWH YKa3aHHBIX
JIOTOBOPOB MPU3HAIOTCS TOJIBKO 00s3aTEIHCTBA 10 YIUIATE apEHIHOM TIIaThl (apEHIHBIC IIATEXKH ).
Ecnu xapakTepuCTUKU 3€MEBbHOTO Y4acTKa, HA KOTOPOM PacHOJIOAKEHO HEJBUKUMOE UMYILECTBO
- aktuB [IM®, B yacTHOCTH, €ro IpaHuUIllbl, U (UIU) YCIOBUS JOTOBOPOB, HA OCHOBAHUU KOTOPBIX
OCYILIECTBJISIETCS] HCIIOJIb30BAHUE TAKOT0 YYacTKa, HE MPEAINOJararmT, YTO UMYILECTBEHHbBIE MTpaBa
Ha HETO MOTYT T€HEPUPOBATH CAMOCTOSTEIBHYIO SKOHOMHUYECKYIO BBITOAY WJIH OBITH IPEAMETOM
CHENKHU OTJEIbHO OT PACHOJIOKEHHOTO Ha HEM 3/JaHus (CTPOCHHS, COOPYKEHHUS), a TaKKe eclu
CTOMMOCTbh MMYILIECTBEHHBIX MPaB HAa TaKOW 3€MEJIbHBIN y4aCTOK yYT€HA OLEHIIMKOM B COCTaBe
CIIPaBEJIMBOM CTOMMOCTH HEABMKUMOTO UMylecTBa — akTuBa [IM®, pacnonokeHHOTO Ha TaKOM
3eMEJIbHOM Y4YacTKe, TO aKTUB B (popMe TpaBa IMOJH30BAHHS TAKUM 3€MEIbHBIM YY4aCTKOM HE
Mpu3HaeTcsd. B OTHOILIEHHH TakOro JOroBOpPA apeH[Ibl 3€MEJIbHOTO yYacTKa MPU3HAKOTCA TOJBKO
00s13aTenbCTBA M0 yIJIaTe apeHAHOM TUIaThl (APEHIHBIE TIIATEekKH ).

Ecnu noroBop apeHibl 3eMeIbHOTO Y4acTKa, Ha KOTOPOM PACIIOI0KEHO HEJIBH)KMMOE UMYILIECTBO
— aktuB [IM®, onmHOBpEeMEHHO HE YJIOBJIETBOPSET IMEPEUUCICHHBIM YCJIOBHSM, TO IO TaKOMY
JIOTOBOPY apeHJIbl MPU3HAETCS MPaBO apeH bl (aKTUB B (hOpME IMpaBa MOJIb30BAHUS) MPU YCIOBUHU
ero Kjaccu(uKaIuy B Ka4eCTBE MPOYETO T0TOBOPA APEH/IBI.

VYrpansronias KOMIIaHUS B JaTy KIAcCU(PUKAIUN JOTOBOPA apeH bl COCTABISIET MOTHBUPOBAHHOE
CYXKJIEHHE O CITOCOOHOCTH MMYIIECTBEHHBIX MPaB Ha COOTBETCTBYIONINN 3€MENbHBIN YyJacTOK (C
Y4E€TOM €ro XapaKTePUCTUK, B YACTHOCTH, €T0 TPaHUII, U (WJIN) YCIIOBUM TOTOBOPOB, HA OCHOBAaHUU
KOTOPBIX OCYIIECTBISETCS MCTOIh30BAHUE 3€MENIBHOTO YUaCTKa) TeHEPUPOBATH CAMOCTOSTENILHYIO
HYKOHOMUYECKYIO BBITOJIy WIU OBITH MPEAMETOM CAETKHU OTIEIHHO OT PACIOJIOKEHHOTO Ha HEM

00beKTa HEABMKUMOCTH (3/1aHMS, TOMEIIEHUS, CTPOCHHUSI, COOPYKEHUS U T. 1I.).

CHpaBeI{J’II/IBaﬂ CTOMMOCTL aKTHBa B (I)opMe IIpaBa IMOJIL30BAHUA ONPCACIACTCA HAa OCHOBAaHUU

OT4Y€Ta OICHIIHMKA. Ecimu us COACPIKaHUA OTYCTa 00 OINCHKC B sIBHOM BHIAC CJIICAYCT, 4YTO
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2.3.3.

CIpaBeUIMBasl CTOMMOCTH aKkTHBa B (opMe IpaBa MOJIb30BaHUsA (TIpaB apeHIbl) OmpeseeHa
OLICHIIIMKOM 3a BBIYETOM 00s3aTeNbCTBA MO apeHae (MPUBEIEHHOW CTOMMOCTH OYAyIIHUX
apeH/IHBIX IJIATEXEH M0 TOTOBOPY apeH/ibl, apeHaaTopoM o koropomy ssisiercs YK .Y, [IND)
TO 00s13aTeNbCTBA 0 apeH/ie M0 TaKoMy JOrOoBOpY He Mpu3HaroTcs. Bmecto oOs3arenbcTBa 1o
apeH/jie Mpu3HaeTcs 0043aTeNbCTBO M0 YIUIaTe apeHIHOM M1aThl (ApEeHIHBIC TIATEXKH).

Ecnu u3 comepkanus ordera o0 OIEHKEe akTHBa B (hopMe IMpaBa MoJIb30BaHUS (TpaB apeHIbl) B
SBHOM BHUJE HE CIENyeT, YTO CIIpPaBeUIMBas CTOMMOCTb aKTHBa B (hopMe MpaBa IOJIb30BAaHUS
orpezesieHa OICHIIMKOM 3a BbIUETOM 00s3aTeNbCTBA IO apeHje (IMPUBEACHHONM CTOMMOCTH
OyIyluX apeHIHBIX IJIaTeXel Mo JOroBOPY apeHIbl, apeHAaTOpoM Mo KoTopomy sBisercs YK
JY. IIN®), To B pary mpu3HaHUs akTHBa B (hopMe TmpaBa IOJIb30BAHUS TMPHU3HACTCS TaKXKe

0053aTeNbCTBO 110 apeH/IE.

CrpaBeyivBas CTOMMOCTh YKa3aHHOTO B IpelblaylieM ab3aie o0s3aTenbcTBa MO JOTOBOPaM
IIOJIy4YEHHOW apeHJIbl ONPEIEsAeTCs M0 NPUBEICHHON K J1aTe€ OLEHKUM CTOMMOCTH IUIATEXEH Ha
BECh CPOK JIEMCTBUSI IOTOBOPA B COOTBETCTBUU C aJITOPUTMOM, onucaHHbIM B [Ipunoxxenuu Ne 4. B
Cly4ae IpocpoyKu co cTopoHbl DoHAa 1O OIulaTe OJHOTO MM HECKOJIBKUX apEeHIHBIX IUIATEKEH
[0 JIOTOBOPY JUIsl LieJel pacueTa MpHUBEIECHHONH CTOMMOCTH B (opmylie auckoHTHpoBaHus (1) u3
[Tpunoxxenuss Ne 4 B OTHOIIEHMH YKa3aHHBIX JICHEKHBIX IOTOKOB IPHUMEHSETCS CPOK, paBHBII
HYJIIO.

B pacuer cnpaBeIMBOM CTOMMOCTH OOS3aTE€NbCTBA IO ApPEHJE BKIIOYAIOTCS HENOTalllCHHBIE
apeHHBIE IIJIATEXKU 32 BECh CPOK apEH[Ibl, ONPEIEIICHHbIM B COOTBETCTBUU C MOANYHKTOM 2.2. B
LEeJIIX pacyeTa CIpaBeNIMBOM CTOMMOCTH 0053aTeNbCTBA 110 aPEeH/Ie 1aTON MOraleHNs JeHEXHOT0
IIOTOKA CYUTAETCS JaTa, COOTBETCTBYIOIAA JaT€ OKOHYaHMs MPEICIBHOTO CPOKA, YCTaHOBICHHOIO
JIOTOBOPOM apeH/IbI U1l OIIaThl COOTBETCTBYIOLIETO AEHEXKHOTO MTOTOKA.

K apeHHBIM mIaTexaM OTHOCSATCS:

a) apeH/IHbIE IJIATEXKU 110 TIOCTOSHHOM YacTH apeHAHOM TUIaTHI;

0) mepeMeHHbIe apeHAHbIE TIATEXH, B T.4. T€, KOTOPbIE 3aBUCAT OT UHAEKCA WU CTaBKU;

B) CYMMBI, KOTOpble, KaK OXHJIaeTcsi, OyayT yIUIaueHbl AapeHJaTOpoOM IO TapaHTHIM
JMKBUJALMOHHONU CTOMMOCTH;

I') [IeHa WCIOJHEHHUs OIIMOHA Ha MOKYIKY, €CIM UMEETCS JI0CTaTOYHAasi YyBEPEHHOCTh B TOM, YTO
apeHJaTop MCIOJHUT 3TOT OMNIMOH (OIEHUBAETCs YIPaBJSAIONIeH KOMIaHUEH U JOBOAUTCA /10
CBEICHMSI CTIEUaTN3UPOBAHHOIO JIeN03UTapus B (hOpMe MOTUBHUPOBAHHOTO CYXKICHHUS).

Ecnmu B cooTBEeTCTBMM C YCIOBHSAMH JOTOBOpA apeHbl BEJIIMYMHA APEHIHBIX IUIATEKEU I10

MOCTOSIHHOM YaCTWM AapEeHJHOM IUIaThl 3aBHCUT OT KaJaCTPOBOM CTOMMOCTH AapEeHAYEMOro
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3eMEeJIbHOTO y4yacTKa, TO B IEJISIX ONPEEICHUs CYMMBI IeHEKHBIX TOTOKOB (Pn) He npuMeHsoTcs
METO/bl MPOTHO3UPOBAHUSA aApPEHIHBIX IUlaTexke. B ykazaHHOM ciydae BenudyuHa (CyMMma)
JIEHEXKHBIX MMOTOKOB (Pn) onmpenensercs ucxoas U3 JEHCTBYIOLIUX YCIOBUN JOTOBOPA apeH/bl HA
MOMEHT pacuera.

Jns pacuera mepeMEHHBIX AapEeHJHbBIX IUIATEXKEH, BEIMYMHA KOTOPBIX HEM3BECTHA HA JaTy
onpeneneHuss CYA, uCHONb3yIOTCS METOJbI alMpPOKCUMAIIMKM, OCHOBaHHbIE HA CTATUCTUUYECKUX
JAHHBIX 32 ToclieqHue 12 KalleHIapHBIX MecsleB (MpU UX OTCYTCTBHUM — HE MEHee 4eM 3a 2
MOCIEAHUX KaJeHIapHBIX MECcALa).

Ecnu apennyemsiii @oHAOM OOBEKT MCHOJB3YyeTCs sl IedaTelbHoCcTH, obonaraemorr HIC, To npu
pacueTe CTOMMOCTH 00s3aTelbCTBa MO (OopMyJsie MPHUBEACHHONH CTOMMOCTH BCE BEIHMYUHBI

Oynymmx riaaTexei mpuHumarotcs kK pacuery 6e3 H/C.

2.3.4. CnpaBeuinBasi CTOUMOCTh KPEIUTOPCKOMN 3aJJ0OJDKEHHOCTH TI0 apeHIHBIM IUIaTeKaM OIpeIesIsaeTcst
B OTHOILICHHH:
- KPAaTKOCPOYHOU apeH/Ibl;
- apeH/ibl, B KOTOPO 0OBEKT apeHAbl UMEET HU3KYIO0 CTOUMOCTD;
- IPOYMX JOTOBOPOB apeH]bl, U3 OT4eTa 00 OLIEHKE IpaBa apeHnbl (akTHBa B (opMme IpaBa
[10JIb30BAHNUS) IO KOTOPBIM B SIBHOM BHUJE CJIEAYET, YTO CIPABEIMBAs CTOUMOCTb IIpaBa apeHbl
(axTHBa B (hopMe mpaBa MOJIb30BAHUSA) OIpe/EeHa OLIEHIIMKOM 3a BBIYETOM 00s3aTeNbCcTBa IO
apeHje (MpUBEACHHOM CTOMMOCTH OYIyIIMX apeHIHbIX IUIaTeXell 10 JI0roBOpy apeH/bl,
apeHaaTopoM 1o kotopomy sieisiercs YK J1.Y. TN ®D);
- MPOYMX JIOTOBOPOB apEHJbl 3E€MEJIBHOTO Y4YacTKa (3€MEJbHBIX YUYacTKOB), MO KOTOPHIM B
COOTBETCTBUM € HacTosIKUM [IpuioxkeHnemM He Mpu3HaeTcsl IpaBo apeHabl (aKTUB B (popme mpasa
M0JIb30BaHU).
ApeHIHBIN MaTex IO MOCTOSHHOM M NepeMeHHON uacTu apeHaHoi mmiatel (AIl) B TeueHue
pPac4YeTHOrO MepUoa HAYUCIIAETCA:
- B Kaxayto nary onpenencHus CUA;
- B JaTy BO3HUKHOBEHUS 0053aTeIbCTBA MO yIJIaTe COrJIaCHO YCIOBUSAM JI0IOBOPA apeH/Ibl,

HUCXOJd U3 pacucTa:

ti—t, +1
ATl =P s
te—ty+1

- A l—Ii—lf (1)
TIe.
Alli - apeH,Z[HBIﬁ JI1aTeXK 110 COCTOAHHNIO Ha i'TYIO AaTy HAYUCIICHUA B TCKYIIEM PACUCTHOM IICPUOJC,
ATI(i-1) — apeHIHBIN TUIATEX MO COCTOSIHUIO HA MPEABLAYIIYIO JaTy HAYHMCICHUS B TEKYLIEM pacueTHOM
HIEPHOIE;
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P — cymMma apeHJHOro I1aTexa, OnpeeeHHas UCXO0/1d U3 YCIOBUH COOTBETCTBYIOLIETO JOTOBOPA apeHAbI
WM C TOMOUIBIO METO/IA aNIIPOKCUMAIINH;

tk — JaTa OKOHYAHUS PACYETHOIO IEPUOA;

te — 1aTa Havasla pacuyeTHOrO NEPUOJa;

ti — cooTBeTCTBYIOIIAsl JaTa HAYUCIIEHUs apeHAHoro miarexa (All) B pacueTHOM nepuojie, pu 3TOM €Cliu
JlaTa HAYMCICHUS TPUXOAUTCS HA MOCIeIHUN paboumii JeHb pacUeTHOTO MEPUO0/Ia, TO MOKA3aTeNb
ti mpupaBHUBACTCS AaTe OKOHYAHUS PACUETHOrO nepuoja (tx).
[To cocrosiHMIO HAa KaKAYHO AaTy HauuciaeHus apeHaHoro miaarexa (All), a Takxke B KaXayro U3
Jat:
- 1aTy OILIaThl (B TOM YMCJIE YACTUYHOM OIIAThl) 32 COOTBETCTBYIOLIUI paCUETHBII EPUOLT;
- BOBHUKHOBEHHS [IEPETIaThl 32 COOTBETCTBYIOIINN pacyeTHbIN EPUOJ 10 UHBIM OCHOBAHUSM,
ONpEACIAETCS Calbl0 3aJ0JDKCHHOCTH IO YIUIATE€ apeHIHOM IUIaThl 3a COOTBETCTBYIOLIUMI
pacyeTHsbIi nepuos 1o popmyie:

3a10/DKEHHOCTh 3a pacueTHbIi nepuoy = Omnara - AIl,  (2)

rjae

3aI0JDKEHHOCTh 33 PACUeTHBIM NEPHUOJ — CallbJO 3aJ0JDKEHHOCTH IO YyIUIATe apeHAHOM IUIaThl 3a
COOTBETCTBYIOIIUI PACUETHBIN NIEPUOL;

Ormutara — npou3BeIeHHbBIE IIJIaTEKU (BKIIIOYAsi aBAaHChI) U (MJIM) 3aYTEHHBIE 10 HUHBIM OCHOBAHMSIM CYMMBI
B CUET NoramieHus apeHiHoro iarexa (All) 3a cOOTBETCTBYIOLINIT pacUeTHBIN MEPUOI.
B tomMm ciydae eciu 3a0J1KEHHOCTD 32 PaCU€THBIN MEPHO]] IPUHUMAET MOJIOKUTEIbHOE 3HAUEHHE,
IpU3HaeTCsl 1eOMTOpCKas 3a0JKEHHOCTh 110 aBaHCaM apeHJHOW IJaThl 3a COOTBETCTBYIOIUM
pacueTHbld nepuol. B ToM ciywae ecnm 3al0KEHHOCTb 3a PACUETHBIM INEPHOJ NPUHUMACET
OTpULATENIbHOE 3HAUYEHNE, IPU3HAETCA KPEeAUTOPCKas 3a0/DKEHHOCTD 10 yIjaTe apeHAHOMN IIaThl
3a COOTBETCTBYIOIIUN PacYETHBIN Mepro/ (B aOCOIIOTHOM 3HAYCHUN ).
CrpaBeyiiBass CTOMMOCTb JI€OMTOPCKOW 3a/I0JDKEHHOCTH IO aBaHCaM 3a COOTBETCTBYIOIIUHN
pacueTHBI NEPUOJ WM KPEIUTOPCKOM 3aJ0JDKEHHOCTH IO yIJIaTe apeHJHOM IUIaThl 3a
COOTBETCTBYIOIIMN pacyeTHBII MepHOJ] OLIEHUBAETCS B CyMME OCTaTKa (B aOCOJIIOTHOM 3HAYEHHH)
Ha TEeKYIIyIo AaTy onpenenenus CHA.
Ecin cymmy apengHoro miarexa (P) HEBO3MOXXKHO HAJE€KHO ONPENENIUTh MCXOIS U3 YCIOBUI
JIOTOBOpa apeH/bl, B LIEIAX ONPENEIEHNUs CyMMBbl apeHIHoro niarexa (P) mpumenstorcs MeToasl
annpokcuManuu. [Ipu 3ToM Hcnoab3yeTcs CTaTUCTHKA 3a MocieqHue 12 KaneHAapHBIX MECSIEB.
[Tpu oTCYTCTBHM TaKOro o0bemMa CTaTUCTHUECKUX JaHHBIX MCIIONB3YIOTCS JaHHbIE MUHUMYM 3a 2

MPCAbIAYIINX IMOJIHBIX KAJICHAAPHBIX MECAILIA.
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2.4.

Ilepemennas wacTh apeHgHOM ruiaThl Ha pAaTy pacyeta CYA omnpenensercss ¢ MOMOIIBIO
anmMpoKCUMAlUK N0 JAHHBIM 3a Mocieanue 12 kaneHJapHbIX MecsleB (WIM HE MEHee 4YeM 3a 2
MOCIIEAHUX MeECSIla TPU OTCYTCTBHHM TakKOTrO OObeMa CTAaTUCTHKHW). BHagalle paccUMTHIBAETCS
MIPOTHO3MpyeMasl BEJIIMYMHA NEPEMEHHOM 4acTH apeHAHOW IUIaThl 32 BECh TEKYIUWA apeHIHBIN
nepuo, a 3areM o ¢opmyie (1) onpenensercs BeIMYMHA IEPEMEHHOW apeH/ bl Ha JaTy pacueTa
CUYA.

Ecnu apenayembiit @oHIOM 0OBEKT MCHONB3YyeTCs A AestenbHocTH, obnaraemoit HIC, To mo
JaThl BO3HMKHOBEHHS 00s3aTENbCTBA 10 yIUIATe apeHIHOro IulaTeXa 3a COOTBETCTBYIOIIUN
apeH/HbId TNEPHOJl COIJIaCHO YCIIOBHUSIM JOTOBOpA apEHIbl KPEIUTOPCKAas 3aJI0JKEHHOCTh IO
COOTBETCTBYIOIIEMY apeHJAHOMY Iuiatexy yuuthiBaetcs 0e3 HJIC. B nmaty BO3HUKHOBEHUs
o0s3aTenpCcTBAa 10 yIUIATE€ ApEHJHOr0 IUlaTeXa paHee IIPOM3BEICHHbIE HAUMCICHUS 3a
COOTBETCTBYIOIIIMI ~ ape€HIHBIM MEpUOJ CTOPHUPYIOTCS, U  HAYMCIAETCS  KpEeIUTOpCKas
3a/I0JDKEHHOCTD 110 apeHIHOMY IUIaTeXy 3a MOJHbIA apeHaHblid nepuoy ¢ yueroM HJIC; npu s3Tom

BenununHa HJIC oTHOCUTCS HAa 1EOUTOPCKYIO 3a0JIKEHHOCTD.

IlepexogHblie MOJIOKEHUS.

B pary nawana npumenenus IlpaBun onpenenenuss CHA ¢ BHECEHHBIMH HM3MEHEHUSIMU U
JOTIONIHEHUSIMH, CBSI3aHHBIMM ¢ TpuBeneHueM IIpaBun onpenenenus CYUA B cooTBeTcTBHE
Cranpaptry HAVY®OP nopsaka omnpeneneHuss CTOMMOCTH  YHCTBIX aKTHBOB  I1A€BOTO
MHBECTUILMOHHOTO (POHJA U CTOUMOCTH MHBECTHLIMOHHOTO Nas (B pel. yTB. COBETOM IUPEKTOPOB
HAY®OP 08.04.2025), mosoxeHUs TyHKTAa 2 HACTOSIIEH TIJIaBbl MPUMEHSIOTCS KO BCEM
JIEUCTBYIOIIUM JTIOroBopam apeHabl, o kotopbiM YK JI.V. I[IU®D saBnserca apeHaatropom, Kak K
HOBBIM JoroBopam apeHnabl. [Ipu stom s neneil knaccudukanuu JEHCTBYIOIIUX JIOTOBOPOB
apeH/1bl OCTABIIUIICS CPOK apeH bl OTCUUTHIBAETCS 110 COCTOSIHUIO HAa HanboJiee MO3/IHIO U3 JaT:

- JaTy Hayvaja CpOKa apeH/bl;

- Jary ToClIeAHEH TNPOJIOHTallud CpoKa apeHAbl (JaTy 3aKII0YeHHs JOMOJHUTENbHOTO
COTJIallIeHus, 0 KOTOPOMY YBEJIMUHUBAETCS CPOK apEHJIbI).

Ecin B COOTBETCTBUHU € IMOJIO)KEHUSMHU ITYHKTA 2 HACTOSIIEH IJIaBbl KPUTEPUU MPU3HAHUS IpaBa
apeHabl (akTuBa B (hopMe MpaBa MOJB30BaHMS) W/MIM 00s3aTenbcTBA 1O apeHje Oonee He
BBITIOJTHSIFOTCSI, TO COOTBETCTBYIOIIEE MTPaBO apeHIbl (aKTUB B (popMe TpaBa MOJIH30BAHUS) H/HIIH
0053aTeNbCTBO MO apeHje NpeKpallaeT MpU3HaBaThCid B JaTy Hayaua npuMmeHeHus I[lpaBun
onpeznenenuss CHA ¢ BHECEHHbIMU U3MEHEHUSIMU U JIONIOJHEHUSIMH, CBA3aHHBIMU C IIPUBEIECHUEM

ITpaBun omnpenenenuss CYA B coorBerctBue Crangapty HAY®OP mnopsaka omnpeneneHus
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CTOMMOCTH YMCTBIX aKTHBOB a€BOr0 MHBECTHIIMOHHOTO ()OHJIA U CTOMMOCTH WHBECTUIIMOHHOTO
nas (B pea. yrB. Coserom aupexkropoB HAYDOP 08.04.2025).

Ecnu mo feiicTByOmUM J0TOBOpaM apeH bl IPaBO apeH bl (aKTUB B (hopMe mpaBa MOJIb30BAHUS)
u/uiau o0s3aTeIbCTBO MO apeH/ie paHee He MPU3HABAIOCh U B TOM CIIy4ae, €CJIM B COOTBETCTBUH C
MOJIOKEHUSAMHU MYyHKTa 2 HACTOAIIECH TJIaBbl MPaBO apeHbl (akTuB B (hopme mpaBa MOJIb30BAHUA)
U/ 0043aTeNnbCTBO MO apeH[e MOJUICKHUT NMPU3HAHHMIO, TO COOTBETCTBYIOILIEE MPABO apeHJIbI
(akTuB B (hopMme IpaBa MOJIL30BAHMS) U/ 00s3aTEIBCTBO M0 apeH/ie MPU3HAETCS B JIaTy Havaja
npumenenus [lpaBun onpenenenus CYUA ¢ BHECEHHBIMHM M3MEHEHHSIMH M JOMOJIHEHUSIMU,
cBsi3aHHbIMU ¢ TipuBeneHueM [IpaBun onpenenenus CHA B cootBerctBUe Cranmapty HAY®OP
HOpsiIKa OIpPEEeNICHUs] CTOMMOCTH YHCTBIX AKTHBOB I1a€BOI0 WHBECTHLIMOHHOTO (OHIA U

CTOMMOCTH UHBECTULIMOHHOTO 11as (B pea. yrB. Coerom nupektopoB HAYDOP 08.04.2025).

Jlorosopa apeHabl, B KOTOPbIX DOH/I ABJISETCHA apPEeHI0IATEIEeM.

OTnenpHbI aKTUB B OTHOLIEHMM JOTOBOPA apeH/bl O0bEKTa HEABMXKMMOCTH (COCTaBJISIOIEIO
aKTUBBI (DOHMA WM TpaBa apeHIbl KOTOPOTO COCTABISAIOT aKTHBBI (HOHMA), apeHIOATEIeM II0
KoTopomy siBisiercst Pon, He npusHaeTcs. [Ipu3HaOTCS B KadyecTBE OTAENBHOTO 00s3aTeNbCTBA
KpeAUTOpCKas 3aJ0JKEHHOCTh IO MOMYyYEHHBIM MpeAoIUiaTaM H/WIM B KadecTBE OTACIbHOTO
aKTHBa JACOUTOPCKas 3aJ0KEHHOCTh B pa3Mepe HAYMCICHHOW 3a UCTEKIIUN TMEepPUOJ] apeHIHOU
miatel. [Ipr 3TOM Nos0KUTENBHAST pa3HULIA MEXy HAUMCICHHOM 3a apeHIHBIN IeproJ apeHIHON
IIaThl M TOJYYEHHOW OIUIaTOM 3a 3TOT MEpHOoJ IpPHU3HAETCS B KayecTBe J1eOMTOPCKOM
3a/10JDKEHHOCTH, @ OTpULIaTeNIbHAs pa3HHIlA — B KAUECTBE KPEAUTOPCKOM.

[TocrosiHHas 4acTh apeHIHOW miaTel Ha naty pacueta CUA ompenensiercs mo dopmyne (1) u3
nyHkTa 2.3.4. HacTosIIeH T7IaBbl. B TedeHue KajJeHAapHOTo Mecslla MOCTOSHHAsA YacTh apeHIHON
miatel paccuuThiBaeTcs 0e3 HJIC. B mocnennmii paGoumii J1eHb Mecsilla CTOPHUPYIOTCS
IIPOBEJCHHBIE paHEE B TEUEHHE JTOr0 NEpPHOJa HAYUCICHUS, U HAYUCISIETCS NOCTOSIHHAs 4acTh
apeHJHOM IaThl 3a MOJHBIM Tekymmi Mmecan ¢ yderom HJIC; mpu stom Benmumna HJIC
OTHOCHTCSI Ha KPEIUTOPCKYIO 33I0JKEHHOCTb.

Ilepemennas wacTh apeHAHOM 1uiaThl Ha pAaTy pacyeta CUYA omnpenensercs ¢ MOMOIIBIO
anmpoKCUMAIIMU 10 JAaHHBIM 3a MocienHue 12 KaneHAapHBIX MecsleB (WM HE MEHee 4eM 3a 2
MOCIEAHNX Mecslla MPU OTCYTCTBHHM TakOro OObeMa CTAaTUCTHKHW). BHawane paccuuThIBaeTCs
MPOTHO3MpYyEeMas BEJIMYMHA TIEPEMEHHON YaCTHU apeHIHOW IJIAThl 32 BECh TEKYIIMU KaJeHIapHBIN
Mecsil, a 3atem o Gopmyne (1) u3 myrkra 2.3.4. onpenensieTcss BeTUYnHa TIEPEeMEHHOM apeH bl Ha
naty pacuera CHA. Jlo mosiBIEHUS CBEIACHMM, MO3BOJSIOLIMX TOYHO PaccuUTaTh NEPEMEHHYIO

4acTh apPEHHOM IUIATHI 34 KAJICHIAPHBIN MECHL, BCE pacuyeThl U HAYMCICHUS IIEPEMEHON apeHIbl
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npousBozsaTcs 06e3 H/IC. B mary TouHOrOo pacyera W COCTaBJICHHS aKTa M cUeTa-(PakTypsl 1O
HepeMeHHOﬁ qacTu apeHl[HOfI IJIaTbl MPOBCACHHBIC PpaHCC 3a OTOT MCCALl HAYUCICHUA
CTOPHUPYIOTCA U HAYUCIIACTCA MECPEMCHHAs 4acCThb apeHHHOﬁ IUIATHI 32 MOJIHBIN McecCAl ¢ y4€TOM

H/C; npu sTom Benmnunna HJIC oTHOCHTCS HA KPETUTOPCKYIO 3a/10JKEHHOCTbD.

NmymecTBeHHbIE MPABA HA HEABUKUMOCTD (KpOMe IpaB apeH/Ibl).

B cayudae ecnu cornacHo IIpaBunam poeputenbHOro ynpasieHuss @oHaoM akTuBbl PoHAA MOTYT
COCTaBJISITh MMYIIECTBEHHBIC MpaBa M3 JOTOBOpPA Y4acTHS B JOJEBOM CTPOMTEIIBCTBE OOBEKTOB
HEJBI)KMMOI'O HMYILECTBA, 3aKJIIOUYEHHOrO0 B COOTBETCTBUU C DenepanbHbIM 3aKOHOM OT
30.12.2004 Ne 214-®3 "O06 yyacTuu B AOJIEBOM CTPOUTEIHCTBE MHOIMOKBAPTUPHBIX JOMOB U MHBIX
O0OBEKTOB HEJIBIKMMOCTH W O BHECCHHMH H3MEHEHUH B HEKOTOpPHIE 3aKOHOJATEIIbHBIC aKThl
Poccuiickoit @enepauun’, - akTUBOM NPU3HAETCS JOTOBOP y4acTHs B JOJEBOM CTPOUTEILCTBE
00BEKTOB HEABMKHUMOTO HMMYIIECTBa, 3akitouéHHbIA Yrpasistomend Kommanuneit donpma kax
YYaCTHUKOM JI0JIEBOTO CTPOUTEIHCTBA.

OneHka crpaBeAJIMBON CTOMMOCTH JOTOBOpAa YYacTus B JOJEBOM CTPOHUTEIHCTBE OOBEKTOB
HEJBWKMMOI'O HMMYIIECTBA ompenensercs oueHmuKoM @PoHIa B CpPOKHU, COOTBETCTBYIOLIUE
TpeOOBaHUSIM 3aKOHOAATENbCTBA. JlaTa OIEHKM CTOMMOCTH JOJDKHA OBITh HE paHee IIecTd
MECSIIEB JI0 AAaThl, IO COCTOSHUIO Ha KOTOPYIO ONPEIENISITCS CTOUMOCTh YUCTHIX aKTHBOB.

B cinywae ecniu B oTueTe OILEHIIMKA ONpEIETeHa CHpaBelyIuBasi CTOMMOCTb TOJBKO IIpaB
TpeOOBaHUS MO JIOTOBOPY 0€3 ydeTa CTOMMOCTH 00s3aTeNIbCTB MO HEMY, TO MpaBa TPeOOBaHUS U
00s13aTeIbCTBa O JOTOBOPY OTPAXKAIOTCSA OTIAEIBHO JPYr OT Jpyra, B aKTUBaX M IacCUBax
cooTBeTCTBeHHO. [Ipu 3TOM cripaBeyIMBasi CTOMMOCTb 00s13aTEIBCTB IO JJOTOBOPY OIICHUBAETCS B
COOTBETCTBUU C MOPSAIKOM, OMMMCAaHHBIM B riaBe «KpeauTopckas 3a10J1KEHHOCThY.

[Tpu3Hnakom obOeclieHeHusI U TIepecMOTpa CIPaBeAIMBON CTOMMOCTH aKTHUBA SIBIsETCS (pu3ndeckoe
MOBpPEXJICHUE OOBEKTa CTPOUTEIHCTBA, KOTOPOE TMPUBEIO K CHUXEHUIO CTOMMOCTHU
MMYIIECTBEHHBIX TMpaB TpeOoBaHus. [Ipyu BBIABICHHH YKa3aHHOTO TpPHU3HAKA YIPaBJISIOMIAS
komrnanusi B TeueHue 20 nHeH monydaer OT4eT OO0 OILIEHKEe JAaHHOTO aKTHBAa HE3aBHCHUMBIM
OLICHIITKOM.

CnpaBenniiBasi CTOMMOCTb HMMYIIECTBEHHBIX TIPaB Ha HEJBIKUMOCTH KOPPEKTUPYETCS B
cootBeTcTBUU ¢ [Ipmnoxenuem Ne 6 mpu BOSHHKHOBEHUM COOBITHS B OTHOIICHWHM KOHTPAreHTa,
KOTOPOE€ MOKET MPUBECTH K OOECIEHEHUIO aKTHUBa. B 3TOM ciydyae TakKe YIpaBIISIOIIAs
komrnanusi B TeueHue 20 nHeH monydaer OT4eT OO0 OILIEHKEe JAaHHOTO aKTHBAa HE3aBHCHUMBIM

OLICHIITUKOM.

47



V1. Kpeauropckasi 3a101KEHHOCTb.

1. Kpenutopckas 3a0/KEHHOCTb, CPOK IOJHOIO IOrallleHuss KOTOPOM, pacCUMTaHHBIA OT JaThbl €€
IEpPBOHAYAJILHOTO MTPU3HAHUS, MeHee Wi paBeH 1 (OnHOMY) KajleHJapHOMY rojly, KBaIu(UIUPYeETCsl KakK
KpaTkocpouHas. CrpaBennuBas CTOUMOCTb KPaTKOCPOYHOM KPEAUTOPCKON 3aJ0JKEHHOCTH OLIEHUBAETCS
B pa3Mepe ee 0CTaTKa Ha J1aTy OIpPEEIICHUS.

Kpeauropckas 3a0KEHHOCTh CPOKOM IOJIHOro mnoramieHus Oonee 1 (OxHoro) roma ot garsl ee
IEPBOHAYAJILHOTO TPHU3HAHUSA KBAIM(UIMPYETCS KakK JOJrOCpOYHas, M €€ CHpaBeIJIuBasi CTOUMOCTh
paccUnTBIBACTCSA 10 IIPUBENACHHOMN K JaT€ OLIEHKH CTOMMOCTH IIATEKEN B TEUEHUE BCErO CPOKA NIEHUCTBUSA
JIOTOBOpa B COOTBETCTBUM C QJIrOpUTMOM, onucaHHbIM B [lpunoxenun Ne 4. B ciiydyae npocpodku co
ctopobl DoHAa Mo oIUIaTe OJHOTO WJIM HECKOJIBKMX TpaHIEHd MO JO0roBOpYy Jis Leleld pacuera
IpPUBEJEHHOM cTouMocTH B Qopmyne auckoHTupoBaHus (1) u3 Ilpunoxenuss Ne 4 B oTHOLIEHUH
YKa3aHHBIX JEHEKHBIX IOTOKOB IPUMEHSETCS CPOK, PABHBIN HYJIIO.

B ciiyyae BHeceHMs M3MEHEHHUs B JOTOBOP B YAaCTHU CPOKA ITOJIHOM OIUIAThl B JIaTy BCTYIUICHUS B CHIY
COOTBETCTBYIOIIMX HW3MEHEHUW C IeJIbI0 BBIOOpPA METOAMKU JAJIbHEHMINIEH OIEHKU CIpaBeIMBOM
CTOMMOCTH KPEIUTOPCKOW 3a/I0JKEHHOCTH IMPOUCXOAMUT €€ MepeKBAIN(UKALUS C OTHECEHUEM €€ K
KPaTKOCPOYHOHN WJIM AOJITOCPOYHOM MCXOJs U3 CPOKa, OCTABILEroCs O €€ IOJIHOTO IOTalleHUs Ha JaTy
nepeKkBaTH(PUKAINH.

Ecnu ycnoBus cienku He cofepKaT KOHKPETHOM J1aThl MOTalIeHHUs] KPEAUTOPCKON 3aJ0JKEHHOCTH (MU
ee yacTei) U OTCYTCTBYET MpeAebHBIN CPOK IMOTalleHus, TO I LeNieil onpeneneHus CrpaBeaInBon
CTOMMOCTH TaKOH CpOK MOXKeT OBITh YCTaHOBJIEH Ha OCHOBAaHMM OOOCHOBAHHOI'O HKCIEPTHOTO
(MOTHUBUPOBAHHOTO) CYXKICHHS YIPaBISIONIEH KOMIaHUH, OCHOBAHHOT'O Ha XapaKTepe CIIENKH, JaHHbBIX O
INPUHATBIX B OOBIYasX JI€J0BOro0 000OpOTa CpOKax HCIOIHEHHS TaKoro poja 00s3aTeNbCTB, UCTOPUU
B3aumozeiicTeus @onaa n ynpasistomed koMnanuu OoHaa ¢ JaHHBIM KOHTPAareHTOM.

IIpy HEBO3MOKHOCTH TOYHO OINPEAEIUTh CPOK IOTallleHus KPEOUTOPCKOW 3aJ0JKEHHOCTH TaKas
3a/10JKEHHOCTD IS LIeJIel ONpe/esIeHns CIIPAaBeIIIMBOM CTOMMOCTH MPU3HAETCS KPATKOCPOUHOM.
CrnpaBemyinBass CTOMMOCTh 0O0S3aTENBCTB IO BBIIJIATE BO3HATPAKICHUM YIpPaBIsAOLIEH KOMIAHUH,
CHEUAIN3UPOBAHHOIO JIENO3UTApHUs, CIEHUAIN3UPOBAHHOIO PETUCTPATOpa, OLICHIMKA U ayAuTOpa, W
pacxo/loB, CBA3aHHBIX C JOBEPUTEIIBHBIM YIPABICHUEM, INPU3HAETCS B CYMME, HE IIPEBBIIIAIOIIEH
IpesiebHO JOMYCTUMBIN pa3Mep COOTBETCTBYIOIIMX BO3HArpaXkJI€HUWH U pacxoOB Ha JaTy MPHU3HAHUS B
cootBercTBuM ¢ IIpasunamu 1Y @onpa.

2. Kpeautopckasi 3a10/5KeHHOCTh M0 BO3HATIPAXKICHHUIO YNPaBJSIIOMIEel KOMIAHWM HAa4YMCISIeTCs B
pa3Mepe HauMCIEHHOIO pe3epBa 3a MEPUOA C JaThl NPEABIAYIIET0 HAYUCIECHHUS BO3HAIpPaXKICHUS.
ITopsinok pacyera pe3epBa Ha BO3HArpaKICHUE YIPABILIIONIEH KoMIIaHuy onucal B [Ipunoxenun Ne 7.

3. Kpeauropckas 3a10/5KEHHOCTD M0 MOJY4YeHHBIM 3aiiMaM U KpeauTaM.
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3.1. CnpaBemyiiBas CTOUMOCTD JICHEXKHBIX 00S3aTENBCTB U3 KPATKOCPOYHBIX KPEIUTHBIX JOTOBOPOB U
JIOTOBOPOB 3aliMa CKJIA/IbIBAETCS U3 CYMMBI OIIEHOK BCEX 3a/I0JKEHHOCTEH Mo J0ToBOpY ((hMHAHCOBBIX
MOTOKOB), TO €CTh BCEX IJIaTEXeM, KoTopsie ynpasistomas komnanus [1.Y. [IM® nomkHa ocyiecTBUTh B
MOJIb3Y KpeauTOopa/3auMO/IaBIia, BKJIIOYasi CyMMbl OCHOBHOTO JOJTa M MPOLEHTHBIC BBIILIATHI [0 HEMY,
HAKOILJICHHBIE M0 COCTOSIHUIO HA ATy OLICHKH.

Pacuer npo1eHTOB MPOU3BOIUTCS CIETYIOIIUM 00pa3oM:
- IPOLEHTHl 3a TEKYIIMH MECsl] €XEIHEBHO pAaCCUMUTBHIBAIOTCS HCXOJS M3 CTAaBKH, ONPEICIICHHOU
JIOTOBOPOM, 32 KOJMYECTBO AHEH, MPOIIEAIINUX C JaThl MOXY4YeHHs 3aiiMa (KpeAuTa) WM C MOCIEIHEro
pabouero JHS MpeAbIAYIIEro KaJIeHJAapHOrO Mecslla, B 3aBUCUMOCTH OT TOTO, Kakas jara Obuia Gojee
MO3THEH;
- MIPOLIEHTHI, paCCUUTaHHbIE HA MOCJIEIHUN padouuil AeHb Mecsla, OKPYIJIAIOTCS 10 JIBYX 3HAKOB IOCIE
3aIIsITOM;
- MPOIIEHTHI 32 TEKYIIUNH MECAIL CYMMHUPYIOTCS C MPOLIEHTaMH, paCCUYMTAaHHBIMHU Ha MOCJIEIHUE padoune
JTHU BCEX IPEIBIYILNX MECALIEB, HAUMHAS C MECsLa MOJIyYeHUs 3aiima (KpeauTa).
3.2. B cootBercTBUM ¢ ab3amem ja) moanyHkTa S5) myHkTa 31. [IpaBusl TOBEpUTEIHHOTO YIPaBICHUS
®oHpoM VYrpaisollas KOMIAHUS HE BIPAaBE 3aKIIOYATh JO0JIOCPOYHbIE KPEAUTHBIE J10rOBOpa M
JIOrOBOpa 3aiiMma.
3.3. OnucanHas B JaHHOM ITYHKTE€ METOJAMKA OLIEHKH KPEIUTOPCKOHN 3aI0JKEHHOCTH IO TOJy4YECHHBIM

3aiiMam u KpeauTaM NPUMCHACTCA TAKKEC IJI OLCHKA CHpaBCHHHBOfI CTOMMOCTH BbIJJTAHHBIX BEKCEIICH.

4. MeToabl anNpoOKCUMALMH NPHU pacyeTe KPeAUTOPCKOM 3210 15KEHHOCTH.

B cnyuae, ecnmu Ha mary pacdera CHUA BennunHa KPEAUTOPCKOW 3aI0JKEHHOCTH HE MOXET OBbITh
TOYHO ONpeieNieHa, CIIOIb3YIOTCS METO/IbI €€ alPOKCUMAIIUH.

Jns ueneidt anmpokCUMAaIMKM pa3Mepa 00s3aTeNbCTB UCIOJIB3YEeTCsl CTAaTUCTHUKA 3a TocienHue 12
(IBenaamarp) mecsues, npenmectByronmx nate ompeneienus CYA I[IN®. [lpu oTrcyTcTBHH TaKoro
o0beMa CTAaTHCTUKH METOJ| anmpoKCHMAallMd TMPUMEHHM NpH HATUYUMA JIaHHBIX HE MEHee YeM 3a
nocyienHue 2 (1Ba) Mecsila, npeamectpyomumx aate onpeneneans CUA TTNO.

B nary mocTymiieHus JOKyMEHTa, TOATBEP)KIAIOIIETO OKa3aHHBIC YCIYyTH, TPOU3BOIAUTCS
KOPPEKTUPOBKA HAUMCIICHHBIX 00S3aTENILCTB JI0 UX PEAIbHOTO 3HAYCHHUS.

[TporHo3Hble 3HaYeHHs 005S3aTENbCTB, PACCUMTAHHBIC YTIPABIAIONMIEH KOMIAHUEH, MPEIOCTABISIOTCS
B Crnenuanu3upoBaHHBIA AENO3UTApH Ha Kaxayr naty ompeneneHus CYA ¢ ykazaHueM nepuoja
BBIOOPKH M OOBSICHSIOMNUX IEPEMEHHBIX.

[Ipu pacuere kpenuTopckoi 3aa0mkeHHocT no ycayraM, H/IC mo KoTopbIM niaHUpyeTCsl MPUHSTH K

BBIUETY, JUIS LIeJIeH anmpoKCUMAIMH B pacyeTe MCrob3ytoTes Bennunabl 6e3 H/C.
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CrpaBe[yiMBasi CTOUMOCTb YKa3aHHbBIX HUXKE 00s13aTeIbCTB ONPE/IEAeTCsl HA OCHOBAaHUM IOKYMEHTOB,
MOATBEPKTAOLINX OKA3aHHBIE YCIYTH (alIpOKCUMAIUs HE IPUMEHSETCS):

- pacxobl IO 0OCITYKUBAHHIO OAHKOBCKHMX CUETOB (BKJIIOUAs BAIFOTHBINA KOHTPOJIb);

- pacxo/ibl 10 OIUIaTe YCJIyr OPraHu3aluil 0 COBEPIIEHUIO CAEIOK M 00CITYKUBAHUIO CUETOB B TAKUX
OpraHu3alusix;

- pacxoipl TPETbUX JIMIl, OIUIAYMBAEMBIX B COOTBETCTBHM C JOTOBOPOM 00 OKa3aHMU YCIyT

CIICHHUAIM3UPOBAHHOI'O JACIIO3UTAPHA.

VIl. HaJgorm.

1. leOuTopckasi 3a10/5KEHHOCTD 10 HAJIOTaM.

1.1. Hamor na no6GaBineHHyto ctoumocTh (manee takxke — HJIC), mpenbsiBieHHbI VYnpasisroniei
komnanun [1.Y. ®@ongoMm mpu mpuoOpeTeHUH OOBEKTOB HEABMKMMOCTH, UMYIIECTBEHHBIX IpaB Ha
HEABI)KMMOCTh M0 YycTymnke, obOmaraemod HJIC, mpusHaeTcss B KauecTBE Npodei J1eOMTOPCKOI
3aJI0JDKEHHOCTH B JIaTy MPU3HAHKS UMYIIECTBA B COCTaBE aKTUBOB (POH/A.

1.2. Hanor Ha m100aBIeHHYIO CTOMMOCTD, TIPEIbSIBICHHBIN Ynpasistoniei komnanuu J[.Y. @ongom npu
CTPOUTENICTBE M PEKOHCTPYKLUUU OOBEKTOB HEIBIKMMOCTH, TPU3HAETCS B KadecTBe Mpodyeid
NeOUTOPCKON 3a/10JI’KEHHOCTH B MOMEHT OTpaXkeHHs B yueTe DoHIa NPUHATHIX paboT MO CTPOUTEILCTBY
Y PEKOHCTPYKILIHUU WM UX 3TallaM.

1.3. Hanor Ha m00aBiIeHHYIO CTOMMOCTb, NMPEABIBICHHBIN Yrpasistonieil komnanuu J1.Y. ®ongom npu
MOKYIIKE€ TOBapoOB, padOT M yCHyr HpU3HAaeTCs B KadecTBe MNpouel JAeOUTOPCKON 3aJ0JDKEHHOCTH B
MOMEHT NpPOBEIEHUS yKa3aHHBIX OINEpalil MO MOKYNKEe M OTpa)kaeTcs B ydeTe (OHJIA OTICNIBHO IO
Ka)X10M MOKYTIKE.

Hanor, ykazanssiit B m. 1.1-1.3 yuursiBaercs no anamutuke «H/IC no nproOpeTeHHBIM LEHHOCTAM» (B
JeTaau3alky 1o KaxJIoi cueT-(akrype), kpome ciyyaeB, korna H/IC npu nepBoHavyaabHOM NMpU3HAHUU
YYUTBHIBAETCS B CTOMMOCTH TOBapOB (PadoT, yCIyT, HMYIIECTBEHHBIX TIPaB).

1.4. Tlpu mnomydyeHun GHOHIOM TIPEABAPUTEIBHON OIJIaThl 1O BbIpyuke, oOmaraemour HJIC, mnpu
COCTaBJIEHUHM cYeT-(paKkTyphl, BBIJAHHOW Ha aBaHC, MpHU3HAETCA JAeOMTOpCcKas 3aJ0HKEHHOCTh 110
ananutuke «HJIC ¢ aBaHCOB MOTy4yeHHBIX», KOTOpasi OTpa)kaeTcsl B yueTe OHJa OTAEIBHO MO KAXKIOMY
aBaHCOBOMY IuIaTeXy. IIpu 3TOM 0JHOBpEMEHHO BO3HUKAET KPEAUTOPCKAs 33J0JDKEHHOCTD 10 aHAIIUTHKE
«Pacyersl mo Hanoram u c6opam. HJIC». YkazanHble neOuUTOpCcKas U KpPEAUTOPCKAs 3aJ0JDKEHHOCTH
MPEKPaLAOT MPU3HABATHCS OJHOBPEMEHHO C MPEKpALlEHUEM MPU3HAHUS KPEAUTOPCKON 3a70KEHHOCTH

IO MOJIyY€HHOMY aBaHCYy.
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1.5. JleOuTopckasi 3al0JDKEHHOCTb, CBs3aHHas ¢ pacueramu 1no HJIC, orpakeHHas B yuere B
COOTBETCTBUM ¢ nmoanyHkramu 1.1., 1.2.; 1.3. HacTosmIero NyHKTa, IPUHUMAETCS K BBIYETY (TIEPEHOCUTCS
Ha aHAIUTUKY M0 YYeTy AeOUTOPCKOM M KPEAUTOPCKOM 3a10JDKEHHOCTH «PacueTsl mo Hamoram u coopam.
HJIC») nim oTHOCUTCS HA pacXxo/bl HA OCHOBAaHMM HAJIOTOBOT'O PErHCTpA.

HJIC no npuoOpeTeHHBIM LIEHHOCTSAM, paboTaM, yciayraMm, MMYILECTBEHHBIM IpaBaM, MpeIbsBICHHBINA
[IOCTaBIIMKAMHU, IPUHUMAETCS K BblYeTy coryiacHo cT. 170 HK P® B ciyuae ncnonb3oBaHMs yKa3aHHbBIX
[EHHOCTEH, pabdoT, YCIyr, HMYIIECTBEHHBIX INpaB MPH OCYILECTBICHUH OIEpalui, MOIKALIIIX
Hasoroo6aoxenuto HIC.

HJIC no npuoOpeTeHHbIM LIEHHOCTAM, paboTaM, yciayraM, IpeabsIBIeHHbIN OCTABIIMKAMHU, YIUTHIBACTCS
B CTOUMOCTH TaKHUX TOBapoB (paldoT, ycayr, UMYIIECTBEHHBIX IPaB), B CIy4ae UCIOIb30BAHUS YKa3aHHBIX
LIEHHOCTEH, paboT, yCiayr, MMYIIECTBEHHBIX IpaB IPU OCYLIECTBIEHUU ONEpaluid, HE MOAJIEKAIIUX
HAJIOr000JI0’KEHHIO (0CBOOOXKIAEMbIX OT HAJIOI000JIOKEHUS) B COOTBETCTBUHU €O cTaThell 149 Hanorosoro
Konekca (ct. 170 HK PD).

[Tpu Hanuuum onepauuii obnaraembix U Heobsnaraembix HJIC, BeneTcs pa3ienbHblid yUET IO Olepanusm,
obnaraempiM u HeoOnaraembiM HJIC B coorBerctBum co c1.149 m.4 HK P®. Ilopsnok onpenenenus
nponopuuu Juist Bbriueta "BxogHoro" HJIC mpu Hammuum obiaraeMblx W HeoOJaraeMbIX oOIepanuit
onpenensercs ¢ yueroM nosnoxenui ct. 170 HK PO.

B cinydae wucnonb3oBaHUS MPUOOPETEHHBIX LIEHHOCTEW, paboOT, yciayr, HMMYIIECTBEHHBIX IMpaB IpU
OCYIIECTBIICHUN ONEpaluii Kak mojjexamux Hanorooonoxennto HJIC, Tak u ocBOOOXKHTaeMBIX OT
HAJIOroo0JI0KeHUs, CYMMbI Hajiora J1u00 MPUHUMAIOTCS K BBIYETY, INOO YUUTHIBAIOTCS B UX CTOUMOCTH B
TOW MPONOPLUH, B KOTOPOH OHHU UCHOJIB3YIOTCS I MPOU3BOJCTBA M (MJIM) pearu3alui ToBapoB (pador,
yCIyr, MMYIIECTBEHHBIX TpaB). YKa3zaHHAas MPONMOPLUS OMNpEeAesieTcss HCXOAs U3 CTOMMOCTHU
OTTPY>KEHHBIX TOBapoOB (paboT, yCIIyT, UMYIIECTBEHHBIX MpaB) 6e3 yuera HIIC, oneparuu o peanusanuu
KOTOPBIX TOJJIekKAT HAIOr000JI0KEHHUIO (OCBOOOXKIEHBI OT HAJIOTO0O00JIOKEHHUs), B OOIIEH CTOMMOCTH
TOBapoB (paboT, yCiyr), OTIpYKEHHBIX 3a HaloroBelii mepuoi. Ilpum pacuere mnpomopuuu cymma
okpyrisercs 1o 1/10000.

[Tpu cobmonenun ycnouii 1.9 cr.172 HK P® npu nosnydeHnn ot KOHTpareHTta cuer-(GakTyphbl Ha aBaHC B
cootBeTcTBUH €O CT.12 ¢T1.171 HK P® BhIueTaM (OTpaskeHue B cocTaBe 1€OMTOPCKOM 3aJ0JIKEHHOCTH IO
aHamutuke «Pacuersl mo Hasmoram u cOopam. HJIC») y Vmpammsomeit xommanuu [[. V. donn.,
NIEPEYUCIIUBIIEN CyYMMBbI OIUIaThl, YAaCTUYHOW OIUIATBl B CYET MPEJACTOSAIIMX IOCTaBOK TOBAPOB
(BbITIOJIHEHUST PadOT, OKa3aHUS YCIyT), MepeAauyd HMMYILIECTBEHHBIX MpaB, MOJAJEKAT CyMMbl HaJlora,
MIPEABSIBICHHBIE TMPOAABIIOM 3THX TOBAapOB (paboT, yCIyr), UMYIIECTBEHHBIX TMpaB (HA MEPEUYHCICHHYIO

CyMMY OIUIATHI, YaCTUIHOM OIlIaThl, B T. Y. IIpU HpI/I06peTeHI/II/I AJid UCIIOJIb30BaHHA OJHOBPCMCHHO B
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obmaraemeix u He o6Omaraempix HJIC omepanmsix). Ilpum 3TOM BO3HHKAET TaKkKe KPEAUTOPCKAs
3aJI0JKeHHOCTD 1o aHanuTuke «HJ{C ¢ aBaHCOB BBIJTAHHEIX».

BoccranoBnenue (oTpaxkeHHE B COCTaBE€ KPEAUTOPCKOW 3aJ0JDKEHHOCTH 10 aHalIMTHKE «Pacyersl 1o
Hanoram u cbopam. HIIC») cymm Hanora mpou3BOAMTCS MOKyMHaTeleM B TOM HAJOrOBOM MEpHUOE, B
KOTOPOM CYMMBI Hajora mo mpuoOpeTeHHbIM ToBapam (paboTaM, yciayram), UMYIIECTBEHHBIM IpaBaM
MOJJIeKAT BHIYETY (MM OTHECEHUIO HAa pacxojbl) B mopsjake, ycraHoBieHHoM HK PO, wiu B Tom
HAJIOTOBOM TIEpHO/IE, B KOTOPOM MPOU30ILIO U3MEHEHHE YCIOBUH JINOO pacTOP)KEHHE COOTBETCTBYIOIIETO
JIOTOBOpa M BO3BpaT COOTBETCTBYIOLUIMX CYMM OIUIaThl B CYET NPEACTOSALIUMX IOCTABOK TOBAapOB
(BBITIOJIHEHUS PA0OT, OKa3aHUs yCIyT), Iepeladll UMYIIECTBEHHBIX IPaB.

Kpeauropckas 3agomkeHHocTs 1o aHanutuke «HJC ¢ aBaHCOB BBIJAaHHBIX» MPEKPALLAET MPU3HABATHCS
OJIHOBPEMEHHO C BblllIeyKka3aHHbIM BoccTaHoBiennem HJIC.

Onepanuu, ykazanabie B a03. 4 u 5 . 1.5 npousBoAsTCS Ha OCHOBaHHH HaJOTOBOI'O PETUCTPA MO YUETy
HAC.

Jleburopckasi 3aI0JDKEHHOCTh 1O aHanuTHKe «Pacuersl mo Hamoram u cObopam. HJIC» 3aumtheiBaeTcs
IIPOTHUB KPEAUTOPCKOM 33J0JKEHHOCTH 10 TAKOM K€ aHAIUTHUKE.

1.6. Peructp ®@onna no yuery H/IC nomkeH comepkath CBOJ CyMM HaJjiora Ha 100aBIEHHYIO CTOUMOCTD K
omiaTe, K BBIYETY, OTHOCHMBIX Ha PacXOJlbl, pacyeT IJjs pa3[esIbHOrO ydera NMpu Hainuuuu y (ouaa
oOnaraempix u HeoOnaraembix HJIC onepaunumit. Takke perucrtp MOXKET COJEpKaTh HHYIO
(TOTIOJTHUTENbHYIO WM KOppekTHpoBouHyto nHpopManuio o HJIC), koTopas Takxke oTpaxaeTcsi B y4eTe
¢doH/1a AaTON MpeOCTaBICHUS pErucTpa.

1.7. ®oHbl, HE cOBepLIAIONIUE OMNepaluii, npu3HaBaeMblx 00beKTOM Hanoroobnoxenus no HJIC, e
IIPOU3BOJAT ACHCTBUM, ONMCAaHHBIX B MOANMYHKTaxX 1.3. — 1.6. HACTOAIIEr0 MyHKTAa U OTPAKAIOT CYyMMBI
H/JC B ctoumocTu npuoOpeTaeMbIX akTUBOB IIPU [TEPBOHAYAILHOM MPU3HAHUU.

1.8. IIpu KOppeKTUPOBKE CyMM Hajiora Ha JOOaBIEHHYI0 CTOMMOCTb, 3€MEJIbHOIO HAJIOTa WM Hajlora Ha
UMYIIECTBO B CTOPOHY YMEHBUIEHHs 3a MCTEKIIME MEepUoAbl IMpodas AeOUTOpcKas 3aJ10JKEHHOCTh
NPU3HAETCSI B MOMEHT IPEJOCTaBIECHUSI YTOUHEHHOIO pacueTa (perucrpa), KOTopslid GpopMupyercs npu

HEO0OXOIMMOCTH YTOUHEHHsI HaJIora B cOOTBeTCcTBHH ¢ Hamoroseim kogexcom PD.

2. Kpeauropckas 3a10J12KEHHOCTD 110 HAJIOTaM.

2.1. Tlpu oTtpaxkeHuu BBIpY4YKH (OHIA TO apeHze, pealu3aluid OOBEKTOB HEABHKUMOTO HMYIIECTBA,
YCTYIKE UMYIIECTBEHHBIX MpaB, 00JaraeMoil HaJIOroM Ha I00aBJICHHYIO CTOMMOCTD, M POYUX OMEpaIn,
obnaraemeix HJIC, ofHOBpeMEHHO ¢ MPU3HAHWEM BBIPYUKH TPU3HAETCS KPEAUTOPCKAs 3aJ0KEHHOCTD
M0 HaJory Ha Jo00aBlieHHYIO cToMMOCTh (manee takxke — HJIC) k yruiare, koTopasi oTpakaeTcs B y4eTe

donmaa B paspese koutparenta (MDOHC) no ananutuke «Pacyers! mo Hasioram u coopam. HJIC».
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2.2. Ilpu nony4yeHuu GHOHAOM MPEABAPUTEIBHON OIUIATHI MO BhIpy4dke, obOnaraemorr HJIC, Ha ocHOBaHHMH
cueT-(pakTypbl, BBIAAHHOW Ha aBaHC, MPHU3HAETCS KpenuTopckas 3amomkeHHocTh nmo HJIC k ymuiare c
aBaHcoB, B pa3pe3e koHTparenta (MDPHC) mo anamutuke «Pacuersl mo Hamoram u cOopam. HIC».
JlanHass kpeauTopckas 3aJ0/DKEHHOCTh IPEKpaIlaeT NMPU3HABATHCS OJHOBPEMEHHO C IMPEKPAIEHHUEM
MIPU3HAHUS KPEAUTOPCKOM 33JI0JDKEHHOCTH IO MOJIYYEHHOMY aBaHCY.

2.3. Kpenuropckas 3a10JKEHHOCTD 10 aHanmuTuke «Pacdersl mo Hanoram u coopam. HIIC» 3aunthiBaeTcs
POTUB JIEOUTOPCKON 3aJI0JDKEHHOCTH TIO TakoW ke aHanuThke. Jlebutopckass W KpeauTopcKas
3aJI0J>KEHHOCTH 10 HAJIOTaM 10 Pa3HbIM aHAIMTHKAM HE CalbJAUPYIOTCA.

KpenuTopckasi 3am0JDKEHHOCT, 10 aHanuTuke «Pacdyetsl mo Hamoram u  cObopam. HJIC» mpm
MEPEYUCIICHUN JICHE)KHBIX CPEACTB B OIO/DKET IMpEKpaliaeT MPU3HABATHCS B CyMME IEPEUMCIICHHBIX
JIEHEXKHBIX CPE/ICTB.

2.4. Cymma Hamora Ha JA00aBICHHYIO CTOMMOCTh, HCUMCICHHAs MJid TEpeuucieHus B OOJIKET,
ompezensercs B MOMHbIX pyomsx. Cymma Hamora Ha J00aBIEHHYIO CTOMMOCTh MeHee 50 Komeek
orOpackiBaeTcs, a cymma 50 Koreek u 0ojiee OKpyTisieTcs A0 [enoro pyoss. PasHuia 3a cuet oKpyriieHus
MEXy HAYMCJICHHBIM U YIUIAYCHHBIM HAJIOTOM B ydere DOH/Ia MOXKET CIUCHIBATHCS HA (PMHAHCOBBIC
pe3ynbTaThl [10 UTOTaM KBapTajia B JaTy MPEAOCTABICHUS HAJIOrOBOIO PETUCTpa 3a KBapTall.

2.5. Ilpu orpaxenun Bbryeta o HJ/IC ¢ aBaHca BO3HMKAaeT TakXe KpPEAUTOPCKas 3aJ0JHKEHHOCTH IO
ananutuke «HJ[C ¢ aBaHCOB BBIIaHHBIX».

Kpenuropckas 3amomkeHHocts no aHanutuke «HJIC ¢ aBaHCOB BBIJaHHBIX)» MPEKpallaeT MPU3HABATHCS
oJIHOBpeMeHHO ¢ BoccTaHoBineHueM HJIC ¢ aBaHca.

2.6. Kpenuropckas 3aJ0IKEHHOCTh 110 B3auMopacueTaM ¢ OF0/KETOM M0 HaJOTy Ha UMYIIECTBO, HAIOTY
Ha 3€MJIIO U IIPOYMM HaJIOraM IIPU3HAETCS B 1aTy COCTaBJIEHHUs YIpasiistomei komnanuen 1.Y. @ongom
pacueTta (perucTpa), couepxaniero HHGOpMaIrio 0 pa3Mepe U BUIE UCUNCIEHHBIX HAJIOTOB.

2.7. ITpu KOPPEKTHPOBKE CYMM Hajiora Ha JOOABJICHHYIO CTOMMOCTB, 3€MEJIBHOTO HAJIOTa MJIM HAJlora Ha
UMYIIECTBO B OOJNBIIYI0 CTOPOHY 3a MCTEKIIME IMepHOJbl Mpoyas KPEeAUTOpCKas 3aJ0KEHHOCTh
MPHU3HAETCSI B MOMEHT IMPEIOCTAaBIEHUsI YTOUHEHHOTO pacueTa (perucrpa), KOTOpslid GopMUpyeTCs TMpH
HEO0OXOIMMOCTH YTOUHEHHsI HaJIora B cOOTBeTCcTBHH ¢ Hamoroseim kogexcom PD.

[To BceM BompocaMm HaJIOTOOOJIOKEHHS, HE YPETYJIHMPOBAHHBIM HWJIM BCTYIMAIONIUM B MPOTUBOPEUYHE C
[IpaBunamu pacyera CUA, B YacTHOCTH, BCJIEACTBHE H3MEHEHHs HAJIOrOBOIO 3aKOHOJATENbCTBA,

VYrpasindromas KOMIIaHUS pyKOBOJICTBYETCS JeicTBYomKUMU HopMamu Hanorosoro Konekca P®.
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IIpnioxenne 3. [lepeyeHb aKTHBOB, MOAJIE/KALUX OLleHKE OLCHIIUKOM

Ha ocnoBanmu otuera OLICHIIHUKA B (DOHI[G BCCTrZa OLUCHUBAIOTCA CICAYIOIINEC aKTUBLI:

- Hensuxumoe umyiecTso;

- NMyimecTBeHHbIE MpaBa M3 JOTOBOPAa YYacTHS B JIOJIEBOM CTPOHUTEILCTBE OOBEKTOB HEIBUKHMOIO
MMYIIECTBA,

- [IpaBa apenzpl 10 JOTOBOpaM J10JITOCPOYHOM apeH Ibl, aPEHAATOPOM 1O KOTOPBIM SIBIISIETCS (POH]T;

- Hennbie Oymaru, o KOTOPHIM HEBO3MOKHBI HHbIE CIIOCOOBI OLEHKH.

K akrtuBam, olleHMBacMbIM Ha OCHOBAHMHM JAHHBIX OTYETa OIEHIIUKA, MOXET OTHOCUTBHCS HHOE

HMMYIIIECTBO, IPEAYCMOTPEHHOE B MHBECTUIIMOHHOM Aeknapannu Ooxpa.
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Ilpunoxenue 4. MeToaq NpPUBEIEHHON CTOMMOCTH
Oyaymmx JAeHEeKHBIX NMOTOKOB U CTaBKa
AUCKOHTUPOBAHMS

1. HpI/IBe}IeHHaH CTOMMOCTDb 6y)IyIIII/IX ACHEKHBIX MOTOKOB PACCYUTBLIBACTCH IO (bopMyJ]e:

i i
PV = "
p—ry (1+ r)Dn/365 (l)

PV — cnipaBemyinBasi CTOUMOCT akTHBa (00s3aTEILCTRA);
N - KOJIMYECTBO ICHEXKHBIX IMOTOKOB JIO JAaThl MOTAIICHUS aKkTUBa (00s3aTeNbCTBA), HAUYWMHAS C JIATHI

OIpCACIICHUA CHpaBeHHHBOﬁ CTOHMMOCTH,

" - cymMMma n-oro J€HEeKHOTO MOTOKa (MPOLIEHTHI U OCHOBHAS CyMMa);

n- HOpHI[KOBBIfI HOMCP ACHCIKHOT'O IIOTOKA, HAYMHAaA C 1aThbl OIIPCACIICHUS CHpaBeﬂHHBOﬁ CTOMMOCTH,

" - KOJMYECTBO JHEH OT JaThl ONPEIEICHUs CIPABEUIMBOM CTOMMOCTH 0 AAThl N-Or0 ACHEKHOIO
IIOTOKA;
I - craBKa JUCKOHTHPOBaHUS B  IIPOLICHTaXx TOJOBBIX, ONPEJCIICHHAs B COOTBETCTBUU C
HacTtoAmumu IIpaBunamu.
JleHexHple IMOTOKHM, BKJIIOYAs IPOLEHTHBIM J0XOJ, PACCUMTHIBAIOTCA B COOTBETCTBUM C YCIIOBHIMH
JI0OTOBODPA.
JUis 1eno3uToB JaToil AEHeKHOTo MOTOKa CUMTaeTcs Haubojiee paHHSAS JaTa, B KOTOPYK) BO3MOXKHO
MOCTYIUIEHUE JIEHEKHBIX CPEJICTB, COOTBETCTBYIOIIAS JIaTe OKOHYAHUS N-0ro Mepuojia (3a UCKIIOYCHUEM
CJIy4aeB JIOCPOYHOTO MOTalleHusi OCHOBHOTO JI0JITa).
Jnst 1eOuTOpCKOM/KpeAMTOPCKON 3a0JPKEHHOCTH B KayecTBE JaT MPEACTOSAIINX JICHEKHBIX MOTOKOB B
dbopmyie MpUBEIECHHON CTOMMOCTH HCHOJB3YIOTCS KpalHUE JaThl OIJIAaThl COOTBETCTBYIOIIMX TpaHILIEH,
IIPEAYCMOTPEHHBIE JOTOBOPOM.
B ciyuae ecnu onpeneneHHas B COOTBETCTBUH C OIMCAHHBIM BBIIIE MOPSAIKOM J1aTa JEHEXHOTO IOTOKa
nomnajaeT Ha Hepabo4uil JeHb, TO 3a JaTy ACHEKHOro MoToka B cooTBeTcTBUU co Ctatheit 193 'K PO
npUHUMaeTcs: OmKalui creayromuid 3a HUM pabouuit neHb. Ecnum Ha naty pacuera cripaBeIMBOM
CTOMMOCTH €II€ HE YTBEPXKACH IIPOU3BOACTBEHHBIN KAJICHIaph HA TOJ, B KOTOPOM 0XKHAACTCS IEHEKHBIN
IIOTOK, TO JUISl ONIPEAEIICHHS] €70 AAThl UCIOJIB3YIOTCS CIEAYIOIINE YCIOBUS:
- cy000Ta M BOCKpECEHbE CUNUTAIOTCS HEPAOOUUMH THSIMH;
- HepabOYMMHU JHSIMHU TaK)Xe CUUTAIOTCS THH, OJHO3HAYHO OINpENETIeHHbIE YaCTSIMH IMEPBOM M BTOPOM
Cratbu 112 «Hepabouue npa3zgauunsie 1HU» TpynoBoro kojekca Poccuiickoit denepanuu.
IIpu yTBEpkAEHUHU NMPOU3BOJACTBEHHOIO KaJ€HJAps Ha COOTBETCTBYIOIIHWM I'OJ M IIPH BHECEHUHU B HETO

M3MEHEHUH POU3BOJAUTCS MTPU HEOOXOAUMOCTH KOPPEKTHUPOBKA JaT JIEHEKHBIX TOTOKOB.
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I'paduk geHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydasix:
- U3MEHEHUS CTaBKHU IO JIOTOBOPY, CPOKa JEHCTBUS JOTOBOpPA, MEPUOJUYHOCTH MM CPOKOB JEHEKHBIX
BIILIAT (B Cllydae, €CIM CTaBKa IO JOrOBOPY 3aBUCHT OT PHIHOYHOTO WHIMKATOPA, B T.4. OT 3HAYCHUS
KiroueBoi craBku banka Poccum, TO rpadMk JEHEKHBIX ITOTOKOB KOPPEKTHPYETCS B JaTy Havaia
NPUMEHEHHS HOBOTO 3HAUYCHHSI COOTBETCTBYIOIIETO PHIHOYHOTO HHANKATOPA);
- UI3MEHEHHSI CyMMBI OCHOBHOT'O J10JITa (IIOMIOJTHEHH S, YaCTHYHOTO MOTAIICHHs, €CIIK OHO HE
OBUIO YYTEHO TPaPUKOM).

Jlns ygeTa B CripaBesTMBON CTOMMOCTH 00ECIIEHEHHUS! aKTUBOB ITPOMCXOAUT KOPPEKTHPOBKA

BCJIIMYMHBI OKHJACMBIX JCHEKHBIX IIOTOKOB (Pn) B COOTBCTCTBUHU C HpI/IJ'IO}KeHI/IeM Ne6.

2. llopsinok onpeesieHUsi CTABKU JUCKOHTHPOBAHMS /IJIS 1€TI03UTOB.
2.1. CtaBKka AMCKOHTUPOBAHUS PaBHA:
®  cTaBKe, IPEAYCMOTPEHHON JOTOBOPOM, €CJIM €€ 3HaYCHHE HaXOIUTCS B TUarna3oHe, ONpeeIeHHOM
no Qopmyine (3) ¢ y4eroM BOJATHJIBHOCTH PHIHOYHOW CTaBKM IO JaHHBIM 3a TocieaHue 3
ONyOJIMKOBAHHBIX MECSIIA IO COCTOSHUIO Ha JIaTy €€ ONpeIeIICHNUS;
B yka3zanHOM BbIIIIE ClTy4ae CUUTACTCS, YTO CTABKA IO JIOTOBOPY COOTBETCTBYET PHIHOYHOM;
®  DPHIHOYHOW CTaBKE, €CJIM CTaBKa MO JOTOBOPY BBIXOJUT 3a TPAaHMIIBI AHana3oHa BOJATUILHOCTH
PBIHOYHOM CTaBKH I10 JAHHBIM 32 MOCIICTHUE 3 ONMyOJIMKOBAHHBIX MECSIIa TI0 COCTOSHUIO Ha JIaTy ee
ONpeIeTeHus;
® DPBIHOYHOW CTaBKE Ha JaTy €€ ONpeIeNIeHus, ECITH CTaBKa M0 JOTOBOPY HE YCTaHOBJICHA.
B umensx HAcTOALIEro NyHKTa BOJIATUIBHOCTh PBIHOYHBIX CTAaBOK ONPENESETCs KaK CTaHJIapTHOE

OTKJIOHEHHE (O).

T Ty —Tou)?
o= oxpyrn(le:l(rpmgl o) 1 2) (2)

Topm - 9TO CPEIHEE apU(YMETHUECKOE TPEX MOCIENAHUX M0 BPEMEHH OMYOIMKOBAHHBIX PHIHOYHBIX CTABOK
Ha naTy pacyera CUA. 3HaueHue G pacCUMThIBAeTCs 0€3 MPOMEKYTOUHBIX OKPYIJIEHUH U COOTBETCTBYET
3HAYEHUIO B IIPOLEHTAX, OKPYIIEHHOMY [0 2 3HaKoB mocne 3amsartod. CTaBka 1O J0roBOpYy (Tior)
IpUMEHSEeTCs B KaUeCTBE CTaBKU AMCKOHTHPOBAHUS, €CIIM COOIOIAeTCs yCIOBHE:!

(rprH.MHH - 0) < T nor < (rprH.MaKC + G)I (3)
TIE Topmun M Tppmmaxe - MUHEMAIIbHAS U MAKCUMAJIbHAS M3 TPEX MOCIIEIHUX OMyOIMKOBaHHBIX CTABOK.
2.2. CtaBKa IMCKOHTUPOBAHUS 110 JIEMIO3UTAM OIPEIEIAETCS 0 COCTOSIHUIO Ha!

¢ Ha AaTy NCPBOHAYAIBHOI'O IIPHU3HAHWA AKTHUBA,
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e Ha JaTy Hayaja NPUMEHEHUs HOBBIX YCIOBUW JOrOBOpa B 4YacTH H3MEHEHHUS CpOKa BO3BpaTa
JIETIO3UTA;
e Ha JaTy Hayaja IPUMEHEHUs U3MEHEHUH U nonojgHeHui B HacToswue [lpaBuna onpenenenus CHA
B YAaCTU U3MEHEHUS BUJIa PHIHOYHOW CTABKH MOCJIE IEPBOHAYAIBHOTO MPU3HAHUS aKTUBA;
e Ha Kaxayro nary pacyera CHA, nociie nepBoHaA4aIbHOTO MPU3HAHUS.
2.3. Ilopsaiok onpeneneHus ppIHOYHON CTaBKH VIS JICTIO3UTOB.
7151 O1IeHKH I€TI03UTOB MPUMEHSIOTCS CPEHEB3BEIICHHbBIC MPOIEHTHBIE CTABKH MO MPUBJICUCHHBIM
KPEAWTHBIMU  OpraHu3alusMU  BKIagaMm  (Iemo3uTaM) HE(PUHAHCOBBIX  OpraHHW3aluii B
COOTBETCTBYIONLIEH BaltOTe B 1esioM 110 Poccuiickoit denepainyu, onpenenéHHbie B COOTBETCTBUU C
opunmansHoii  cratuctukod  lleHTpanmpHOoro ©Oanka P® 1o  mpOIEHTHBIM  CTaBKaM
(http://cbr.ru/statistics/?Prtld=int_rat).
CpenHeB3BelIEHHbIE CTaBKH  OMNPEACNSIOTCS C  HUCIOJIb30BAaHUEM IIKAIbl  (pa3BEpHYTOM),
BKJIIOYAIOIIEH ITO3UIINH:
e 10 30 gHEH;
* ot 31 10 90 KaneH apHBIX THEH;
* oT 91 o 180 kasleHapHBIX JHEH;
* ot 181 kaneHnapHbIx AHe# 10 1 roaa;
¢ oT 1 romga no 3 ner;
* CBBIIIE 3 JIET
3a HECKOPPEKTUPOBAHHYIO PHIHOYHYIO CTaBKY MPUHHMAETCS CTaBKa 3a MOCIEAHUN MyOIUKyeMbId
MECSIl Ha CPOK, COTMTOCTAaBUMBINA CO CPOKOM, OCTABIIMUMCS IO OKOHYAHUS JICTIO3UTA.
B ciyyae ecnu Mexay MocieqHuM JHEM Mecsla, T0 KOTOPOMY OITYOJIMKOBAHKI MOCJIEIHNE M0 BpEeMEHHU
JAHHBIE O CpPEIHEB3BEIICHHBIX CTABKAaX, M JIaTOM OIpEAEIeHUs] PHIHOYHOM CTaBKH IPOMU3OILIO
M3MEHEHUE KIIIO4eBOM cTaBkM banka Poccuu, TO Mg omnpeneneHus pblHOYHOM CTaBKU MOCIEAHSA
pacKphITasi CpeIHEB3BEIIICHHAs CTaBKa U3MEHSETCS MPOMOPIMOHAIIBHO N3MEeHEeHHI0 KiTtoueBoi cTaBku
banka Poccun ¢ mocnenHero umciia Mecsia, 3a KOTOpbId paccyMTaHa CpPEeJIHEB3BEIICHHAs! CTaBKa, J0
JaThl OTNIpe/IeTICHHs] PRIHOYHON cTaBKU. PaccunTanHasi TakuM 00pa3oM PHIHOYHAS CTaBKa OKPYTIISETCS

JI0 IBYX 3HAKOB mocie 3armsaTor. [I[pomMexxyTouHbIE OKPYIJIEHHS HE IPOU3BOISATCS.

3. Ilopsinok onpenesieHus1 CTABOK JUCKOHTHPOBAHMS Il 1eOMTOPCKOM 3210/ 12KEHHOCTH.
3.1. JInst neGuTopcKoit 3a0IKEHHOCTH, 110 KOTOPOU MPeayCMOTPEHBI YaCTHYHBIE OILIATHI / YaCTUYHBIC
MoTameHuss / TEePUOJUYECKHEe BBITJIATHI MPOIEHTOB, B ¢dopmyse (1) wmcmomp3yeTcss CBOSI CTaBKa
JTUCKOHTUPOBAHUSA I KaXJAOTO JCHEKHOTO IMOTOKAa B 3aBUCUMOCTH OT BPEMEHH, OCTABIIErocs 0

HETO.
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3.2. B xadecTBe CTaBKH JMCKOHTUPOBAHUS ISl OLICHKU JICOMTOPCKON 3aJ0JDKCHHOCTH MPUMEHSCTCS
Oe3pHCKOBast CTaBKa, KOTOpast B 3aBUCHMOCTH OT BAJTIOTHI aKTHBA OTPEIEIIACTCS CICIYIONMM 00pa3oM:
1) B poccuiickux pyosisix:

B kadecTBe 0€3pHCKOBO CTaBKH HCIOJB3YETCs MOCIEAHEe U3BeCTHOE 3HaYeHue G-KpHuBO# (KpHUBOW
0eCKyMOHHOW JT0X0THOCTH) MOCKOBCKO# OMP)KH Ha CPOK JO COOTBETCTBYIOIIETO ICHEKHOTO MOTOKA,
paccuMTaHHOE C TOYHOCTBIO JIO JBYX 3HAKOB IOCNE 3amsaTod. IIpw pacyere cpoka B rojgax o0
JICHE)KHOTO TIOTOKA KOJIMYECTBO JHEH JI0 MOTOKA JEIUTCS Ha 365 HE3aBUCHMMO OT KOJHYECTBA THEH B
TEKYIIEM KaJeHIapHOM IOy WX B TOJY, B KOTOPOM OXHIAETCS 3TOT JCHEKHBINA MOTOK. OKpyrieHu
IPY pacyeTe CPoKa B rojax /10 ACHEKHOrO MOTOKA HE MPOU3BOTUTCS.

Ecnu nocnennee u3BecTHoe 3HaueHrue G-KPUBOM OIPEEICHO paHee JaThl ONPEIC/ICHHs CIIPaBeTHBOM
CTOMMOCTH aKTHBA, JJISl €€ KOPPEKTHPOBKHU IIPHUMEHSETCS CIIEAYIOIINI ITOIXOI:

+ KiroueBas ctaBka banka Poccum, meficTBoBaBIas Ha JaTy, Ha KOTOPYIO oIpesenacHo 3HaueHue G-
KPHBO#, CpaBHUBAETCsS C KJIOYEeBOH craBkoi banka Poccum, neWicTByIoIied Ha maTy OIMpeeIeHUs
CIIpaBeUTMBON CTOMMOCTH aKTHBA,

* ecnM KiIrOYeBas craBka banka Poccum He M3MEHWIIACh 0 MOMEHTA OINpPEIEICHHUS CIIPaBeIIHBOM
CTOMMOCTH aKTHBA, UCIIOJIb3yeTCsl 3HaueHHe G-KPUBOW;

e eciu KiIrOueBas ctaBka banka Poccuu M3MeHHJIach 10 MOMEHTA OMNpEACTICHHUS CIPaBEIIHBON
CTOMMOCTH aKTHBa, 3HaueHHe G-KPHBOH KOPPEKTHPYETCS MPOMOPIHOHAILHO H3MEHEHHUIO KIFOUEBOM
craBku banka Poccun.

*  MOJYYEHHOE CKOPPEKTHPOBAHHOE 3HAUCHHWE OE3PMCKOBOM CTaBKH OKPYIJISETCS O JBYX 3HAKOB
IIOCJIE 3aMATOM.

2) B amepukaHcKuX g0sIapax:

CraBka SOFR (Secured Overnight Financing Rate) - mist 3a10/0K€HHOCTH, CPOK TOTAIIEHHS] KOTOPOi

He npebitnaeT 1 kanenaapHoro aus (https://www.sofrrate.com/).

JIi1st 3aT0JDKEHHOCTH CO CPOKOM JIO TTOTAIIEHHs CBBIIIE | KaleHIapHOTO JHS, HO HE MpeBbImaromum 30
KaJICHJAPHBIX JHCH — HMHTEPHOJSIUSA CTaBKH Mexay 3HadeHnem craBkd SOFR wu craBko#l 10
aMepPHKaHCKUM T'OCYIapCTBEHHBIM IIEHHBIM OymMaramM Ha Cpok 1 Mecsir.

CraBka, MOJIYYaroIIascs METOIOM JIMHEWHOW WHTEPIOJIAINN Ha COOTBETCTBYIOIIHE CPOKH CTABOK IIO
aAMEPHUKAHCKUM TOCYJAapCTBEHHBIM OOJIUTAIMSIM IS 3a0/DKEHHOCTH CO CPOKOM JI0 TIOTaIlleHHS,
npessitraonuM 30 KaleHIapHbIX THEH.

3HayeHHWsT CTAaBOK 10 amepukaHckuMm rocoomuramusam (Daily Treasury Yield Curve Rates)

packpeiBatoTCs ~ Ha  caiite:  https://www.treasury.gov/resource-center/data-chart-center/interest-

rates/pages/TextView.aspx?data=vield

3) B eBpo:
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Jlnst 3a0KEHHOCTH CO CPOKOM JI0 TIOTAIlICHMs, HE TPEBBIMAIOMNUM | KaJlleHJapHBIA J€Hb — CTaBKa

ESTR (https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-

term rate/html/index.en.html).

7151 3a00J5KEHHOCTH CO CPOKOM JI0 MOTAIICHUS CBbIlIE | KaJleHAapHOTO JHA, HO HE MpeBbImatomum 90
KaJICHAApPHBIX JHEH — HHTEPHOJISIMUSA CTaBKM Mexay 3HadeHuem ctaBkh ESTR um craBkoil mo
o0nuranusM eBpo30oHbI ¢ peUTuHroM AAA Ha cpok 3 mecsna.

CraBka, 1oiy4aroomascs METO/I0M JIMHEHHON MHTEPHOJISALUH 110 OOJIUralusM €BpO30HbI C PEHTHHIOM
AAA — 11 3a1075KEHHOCTH CO CPOKOM JI0 TIOTAIICHUS, TPEBbIIAOIMM 90 KajneHIapHbIX JHEH.
3HaYeHHS CTAaBOK IO OOJHMTalusM €BPO30HBI C PeUTHHTOM AAA pacKphIBalOTCS Ha CalTe IO aJpecy:

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vyield curves/ht

ml/index.en.html).

4) B npouux BaimoTax — Kak 0e3puCcKOBasi CTaBKa (JIM0O ee JIMHEeHHash HHTEPIOJISALUSA CO CTaBKaMU 10
roCy/1apCTBEHHBIM OOJIUTallsM WIIM UHBIM OOJIMTallusIM ¢ MAaKCUMaJIbHbIM PEUTUHIOM) B

COOTBeTCTBYIOH_[eﬁ BaJIIOTC.

3.3. ®opmyIia TMHEHHON MHTEPITOJISAIIAN
RKDmin, ecsi Dm < Dmin
RKv-1+(Dm—-V-1)/(V+1—-V-1) X (RKv+1— RKv-1),ecit Dmin < Dm < Dmax (4)
RKDmax, ecii Dm > Dmax

rae:

Dm - cpok 10 norameHuss ”HCTpyMEHTa m B rojjax. PaccunTbiBaeTcs: Kak OTHOILIEHHE KOJIMYECTBA THEH
JI0 MOTalIeHUs] MHCTPYMEHTA K KOJIMYEeCTBY JHEH B Tekyuiem roay (eciu Dm mensie 1 rona) umu x 365
(ecmu Dm Goubiie 1 roga), mosyueHHasi BEIMUMHA OKPYTIISETCS 10 YEThIPEX 3HAKOB IOCIE 3aMsToH;
Dmin, Dmax - MuUHHMaJbHBIN (MaKCUMANbHBII) CPOK, HA KOTOPBIH ONpeeNiecH YPOBEHb MyOIHKYEMbIX
HPOLIEHTHBIX CTABOK, [0 KOTOPBIM NMPOUCXOAUT UHTEPIIONIALUS, B FOJaxX;

V+1, V-1 — Haubonee 6nuskuil kK DM cpok, Ha KOTOPBIN OMYOJMKOBAHO 3HAYEHHUE CTaBKU, MPEBBIIMIAIOIINN
(ne mpeBsimaronuii) DM, B rogax;

RKV-1 - ypoBeHb IPOIIEHTHBIX CTABOK I CpOKa V.1,

RKv+1 - ypoBeHb NPOLIEHTHBIX CTABOK ISl CPOKa V41;

RKDbmin - ypoBEeHb MPOIEHTHBIX CTABOK I cpoka Dmin;

RKbmax - ypoBeHb IPOILIEHTHBIX CTaBOK Uit cpoka Dmax.

B cayuae, ecnu Dm coBmagaer ¢ ofHUM M3 3HAUYEHUH CPOKOB NMyOJIMKYeMOW IIKalbl, TO B KaueCTBE
CTaBKH JTUCKOHTHUPOBAHUS UCIIOJIB3YETCs MyOIMKyeMOe 3HaUeHHE, COOTBETCTBYIOIIEE 3TOMY CPOKY.

HTorosoe 3HaUYEHNE CTaBKH OIPEACIIACTCA 10 2 3HAKOB ITOCJIE 3aIISTOM.
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3.4. CtaBKa TMCKOHTHPOBAHUS MO JEOUTOPCKON 3aI0JDKEHHOCTH UIS KaKIOTO OXKHUAAEMOTO JCHEKHOTO
MOTOKA OTPEIEIIICTCS TI0 COCTOSTHUIO Ha Kaxayto Aary pacdera CUA.

3.5. Jlns pacuera OE3pHCKOBOI CTaBKHM MCIOJIb3YIOTCS 3HAUYCHHUS CTABOK U3 MOJIMYHKTOB 2) — 4) myHKTa
3.2. nannoro [Ipunoxenus, onyOIMKOBaHHBIE [10 UTOTAM JHS, 32 KOTOPbIN ocymiecTBisercs pacuet. [Ipu
OTCYTCTBHH OIyOJMKOBAaHHBIX Ha JaTy pacueTa 6e3pHCKOBOW CTaBKHM 3HAYEHUU CTABOK W3 MOJIMYHKTOB 2)
— 4) nynkTta 3.2. nan"oro [lpunoxxeHnust BciieacTBUE HEpabOYEro JIHsS B COOTBETCTBYIOIICH cTpaHe s

pacyeTa UCTIOIB3YIOTCS 3HAUCHHUS 32 MPEIIIECTBYIOIUI pabounii 1eHb.

4. Ilopsamok omnpeaejeHusi CTABOK JUCKOHTHPOBAHUA /IS JIOJITOCPOYHOH KPeAUuTOPCKOi
32/10JIKEHHOCTH U 005132TeJIbCTB 110 J0r0OBOPaM apeHAbl NOJTYYeHHOM.

CrnpaBemyinBas CTOUMOCTb JTOJTOCPOYHOU KPEAUTOPCKON 3aJ0KEHHOCTH U 00513aTeNbCTB [0 JOrOBOpam
apeH/bl MOJIYYEHHON pacCUUTHIBAETCS IO NPHUBEACHHOW K JaTe€ OIEHKH CTOMMOCTH OCTaBLIMXCS
wiarexeil mo Qopmyne (1), B KOTOpOH HUCHONB3YyeTCs CBOS CTaBKa JIUCKOHTUPOBAHUS U KaKIOTO
JICHE)KHOIO MOTOKA. B KadyecTBe CTaBKU JMCKOHTHUPOBAHMS MCIOJB3YETCS CPEIHEB3BEIICHHAs CTaBKa,
nyonukyemas Ha opuranbHoM caiite b P®D 3a mecs, Hanbosee OIU3KHIA K 1aTe OLIEHKH, 10 KPEeIUuTaMm,
MPEOCTaBICHHBIM KPEIUTHBIMUA OpraHU3alusMUd HE(PUHAHCOBBIM OpraHM3alsIM B IEJIOM IO
Poccuiickoit denepanuu, no pa3BEpHYTOM BPEMEHHOM IIKaje, B TOM K€ BaJIIOTE, COIOCTAaBHMAsl CO
CPOKOM, OCTaBIIMMCS Ha OTYETHYIO ATy J0 JAThl COOTBETCTBYIOIIETO ACHEKHOIO MOTOKA. B ciydae eciu
MEXy TMOCIHETHUM JHEM MecsIa, MO0 KOTOPOMY OMYyOJIMKOBAaHBI IMOCJICAHHE IO BPEMEHHU JaHHBIE O
CPEIHEB3BEIICHHBIX CTaBKaX, U JAaTOM OMNPEACIICHUS CTaBKUA JUCKOHTUPOBAHHS MPOU30LLIO W3MEHEHUE
KJIFoueBor ctaBku banka Poccuu, TO Ana onpeneneHus: CTaBKM JUCKOHTUPOBAHUS TOCIEIHSS PACKPBITAS
CPEIHEB3BEIIICHHAs CTaBKa M3MEHSETCS MPONOPLUOHAIbHO 3MeHeHuto KiroueBoil ctaBku banka Poccun
C MOCJIEAHETO Yucia MecsIa, 3a KOTOPbIM pacCYMTaHa CPEIHEB3BEIICHHAs CTaBKa, J0 JAThl OIIPEACIICHUS
CTaBKHU JUCKOHTHUPOBaHUs. PaccunTaHHas TakuM 00Opa3oM CTaBKa OKPYIJIAETCS 10 JBYX 3HAKOB TOCIIE
3ansaToil. [[poMexyTouHble OKpYTIEHUSI HE TPOU3BOASTCS.

CraBka NIHMCKOHTHPOBAHUS TO JOJITOCPOYHONM KPEAUTOPCKOW 3aJOJKEHHOCTH M 00s3aTeNbCTBAM IIO

JIOTOBOPAM apeH/ bl MOJYYEHHON OMPENEAETCS MO COCTOSHUIO Ha KaXKIyto nary pacyeta CHA.
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2.

Ipunoxenne S  Ilepeyenb  DOCTYNHBIX
Ha0J/II01aeMbIX OM P KeBbIX IIOIIAT0K

[Ty6nmynoe akunoHepHoe obmecTBo "MockoBckas bup:ka MMBB-PTC"

[Ty6mrunoe aknmonepHoe oomectBo «CIIb buprkay

H
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Hpuiioxenune 6. MeTtoaunka onpeaeeHus
ClpaBeJINBO CTOMMOCTH AaKTHBOB € YYeTOM

KPEeIUTHOr0 pucKa
1. Heau u onpenesieHus

Bce akTuBbI, MO KOTOPHIM YUHUTBHIBAIOTCS KPEOUTHBIE PUCKH, BHE 3aBUCUMOCTU OT HAJIUYHUS
MPU3HAKOB 00ECIIEHEHHS YUYUTHIBAIOT B C€0€ OMPEICICHHYIO CTENIEHb PHCKA HEUCTIOTHEHHSI 0053aTeIbCTB
KOHTpareHTa C JaThl IpU3HAHUS TaKoro akTtuBa. KpelIuTHBIN pUCK B cllydae BOSHUKHOBEHHS MPHU3HAKOB
oOecreHeHHs (Takux KaK MPOCPOUKa, YXyALICHUE (buHAHCOBOTO COCTOSIHUSI
KOHTpareHTa/SMUTEHTa/0aHKa, CHW)KEHHE pedTHHra, NedosNT M MpouYKe) YBEIMYMBACTCA M CHIDKACT
CIIpaBeUIMBYIO0 CTOMMOCTb TaKUX aKTHUBOB.

Hacrosimass Meroawka ompeneisieT MOPSIOK TECTUPOBAaHUS AaKTHBOB Ha OOCCIICHCHHE U
ompezieNieHue CIPaBeAIuBOIl CTOMMOCTH AaKTUBOB Kak 0e3 NpHU3HAKOB OOECHEHEHHs, TaKk M TeX, IO
KOTOPBIM BBISIBIICHBI MpPHU3HAKW oOeclieHeHus. MeToIuKa COJEPKUT OICHKY KPEIUTHOTO pHCKa Ui
pa3JIMYHBIX KOHTPAreHTOB.

Kpeoummuwiii puck — pucKk BO3HUKHOBEHHUS YOBITKA BCIIEJCTBHME HEHUCIOIHEHUS KOHTPAreHTOM
0053aTeNBCTB MO JIOTOBOPY, a TaKXKE HEOIIaThl KOHTPAareHTOM OCHOBHOTO JOJra W/WIH TPOILIEHTOB,
MPUYUTAIONINXCS B YCTAHOBJICHHBIN I0TOBOPOM CPOK.

B 3aBucumocTH OT cTeneHu BIUSHUS KPEIUTHOTO PHCKA Ha CIPABEIJIUBYIO CTOMMOCTH aKTHUBBI

KJIACCU(UIIUPYIOTCS Ha CIAEAYIOUINE CTAINN:

. cTaHgapTHbIe (0€3 TPU3HAKOB O0ECIIEHEHNS);
. oOeclieHeHHbIe (0e3 HacTyIuieHus aedoira);
. aKTHBBI, HAXOJISIIIHECS B IeoITe.

Buewnuti kpeoumnuwlti petimune KonmpazceHma — MHEHUE HE3aBUCUMOTO PEUTHUHTOBOTO areHTCTBA
O CIIOCOOHOCTH KOHTpareHTa HCHOJHATh NpUHATBIE Ha cels (uHaHCOBBIE O0s3aTenbCTBA (O €ro
KPEAUTOCIIOCOOHOCTH, (UHAHCOBOW HA/IEKHOCTH, (UHAHCOBOW YCTOMYMBOCTH), BBIPAKEHHBIM C
HCIIOJIb30BAHUEM PEUTUHIOBOM KATETOPUU MO ONPEIEIECHHON PEUTUHIOBOM LIKaye. B 1ensax npuMeHeHus

HaCTOSIHIeﬁ MCETOJUKHU UCIIOJIB3YIOTCA peﬁTI/IHFI/I CICOAYIOIINX peﬁTI/IHFOBBIX arcHTCTB:

e S&P Global Ratings - https://www.standardandpoors.com (nanee - S&P);

e Moody's Investors Service - https://www.moodys.com (nanee - Moody’s);

e Fitch Ratings - https://www.fitchratings.com (manee - Fitch);

e AO «Oxkcnepr PA» - https://raexpert.ru (mamee — Dxcmepr PA) - kpeauTHble pPEHTHHTH,

IIPUCBOCHHBIE IO HALIMOHAJILHOW PEUTHUHTOBOM 1IKane 11t Poccuiickon Penepanuu;

e AO «AKPA» (AKPA) - https://www.acra-ratings.ru (mamee - AKPA) - kpeauTHbIe PEHTHHIH,

IIPUCBOECHHBIE IO HALIMOHAJILHOW PEUTHHTOBOM 1IKane 1t Poccuiickon denepauny;
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e OOO «HKP» - https://ratings.ru/ (mamee — HKP) - kpenuTHble pedTHHTH OaHKOB, KPEIUTHBIC
pPEUTHHTY HE(PUHAHCOBBIX KOMIIAHUH, MPUCBOEHHBIC 110 HAIMOHAJIHHON PEHTHHIOBOM LIKane s
Poccuiickoit @enepanuus;;
e OOO «HPA» https://www.ra-national.ru/ (mamee HPA) . - kpeauTHele peHTHHIH OaHKOB,
IIPUCBOEHHBIE 110 HAIMOHAIILHOW peUTUHIroBOM mmkane 1 Poccuniickoit denepanuu
Buympennuii kpeoummnviii petimune KoHmpazseHma — KPeIUTHBIA pEUTHHT, KOTOPBIH hopmupyercs
IpU OLEHKE (PMHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, COJACPKHUT OLEHKY BCeX OOBEKTHBHBIX (PAaKTOPOB,
CBSI3aHHBIX C €r0 JESATEIbHOCTHIO M CIIOCOOHBIX MOBJIUATH HA BBIIIOJHEHUE UM CBOMX 0053aTEIbCTB MEPE]
KpEAUTOPAMH.

JUia ueneil HacTosilmied METOAMKH KOHTPAareHTbl — WHAWBUIYAJbHBIE IPEANPUHUMATENN

IMPUPABHUBAIOTCA K KOHTPArcHTaM — (1)I/I3I/I‘~I€CKI/IM JINIaM.

2. AKTHBBI, TECTHPYEeMbIe HA 00ecLieHeHn e

Taxue BBl aKTUBOB, KaK:

e  1eGuTOpCcKas 3aJ0KEHHOCTh, BO3HUKIIAS B PE3yJIbTaTe COBEPIICHUS CAEJIOK ¢ MMYILECTBOM

[MND;

e  JIEHEXHbIE CPEACTBA BO BKJIAJaX;

e IIeHHble OyMaru, crpaBeanBas CTOUMOCTb KOTOPBIX OLIEHUBAETCS C MPUMEHEHUEM Mojenen

OLICHKH 3 ypOBHS ME€papXuu;

®  HMYILECTBEHHBIE IIPaBa,

(manmee — «recTHpyeMble aKTHBBI») Ha JIATy MEPBOHAYAIBHOTO MpH3HAHWS, (U1 ONepallMOHHON
JeOUTOPCKON 33JJOJDKCHHOCTH — TaK)Ke Ha JIaTy MPEKPAIeHUs] IPU3HAHUS e¢ ONEpaIlliOHHOM) U Jaiee He

PCKE, UYCM Ha KAKAYIO JaTy pacycTa CqA, MoICI)KAT TECTUPOBAHUTIO HA 06ecueHeHHe.

3. IIpu3naku obecueHeHust

Tectupyemble akTHBBI TIOJIEKAT BHEOUEPEAHOMY TECTUPOBAHUIO Ha 0OECLIEHEHUE, €CIH UMEeeTCs
OJTHO WJIM HECKOJIbKO COOBITHM, KOTOpBIE MOTYT OKa3aTh HEraTUBHOE BJIMSHHE Ha HUX CTOMMOCTb
(mpu3HakoB oOecuieHeHus1). s menell mpoBeneHHs] TECTUPOBAHUS YIPABISIONIAS KOMIAHHS JOJDKHA
HCIIOJIb30BaTh 0OOCHOBAHHYIO M MOATBEPKIAEMYI0 HH(POPMAILIMIO O HETaTUBHBIX COOBITUAX, TOCTYIHYIO
et 6e3 upe3MEepHBIX 3aTpaT U YCUIIUH.
3.1. IIpu3Haku oGecueHeHUs AKTHUBA (KOHTPAreHT — IPHIHYeCKOoe JINI0):

3.1.1. CHuosicenue eneuinezo0 KpeoumHno2o peiimuHza KOHmpazeHma.
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JIaHHBIA TYHKT NPUMEHAETCS Il KOHTPAreHTOB, MMEIOIIMX BHEIIHUA KPEIUTHBIA PEUTHHT
OJIHOTO WJIN HECKOJIBKMX PEUTHHIOBBIX ar€HTCTB, IEPEUNCIICHHBIX B II.1.

Wudopmanus o CHIDKEHHHM KpPEAUTHOTO PEHTHHTA OTCIEKHUBACTCS HAa CalTaX PEUTHHTOBBIX
areHTCTB U B CPEJCTBaX MaccoBOW MH(pOpMaIUK.

B cnywae eciam cTOMMOCTH akTHBa ONPENEISETCS He HAa OCHOBAHMM OTYETa HE3aBUCHUMOIO
OLICHIIIMKA, MOJITBEPKACHUEM HEOOXOIUMOCTH O0ECLEHEHHS TeCTHPYEMOTO aKTHBA SIBISETCS CHIDKEHHE
BHEIIHETO PpEHUTHMHIAa KOHTpPAareHTa II0 CPaBHEHHIO C BHEIIHUM pEUTHUHIOM Ha JaTy IOCIEAHEro
TECTUPOBAHUS aKTHBA.

B cnyuae ecnu cTOMMOCTBh aKTHBA OINPEAEINISIETCS] HA OCHOBAaHWH OTYETa HE3aBUCHUMOI'O OLICHILMKA,
HE00X0IMMOCTh OOECIICHEHUsI TECTHPYEMOT0 aKTHBAa HACTYMAET MPH CHIKCHUHM BHEIIHETO KPEIUTHOTO
pEeMTHHTa KOHTpareHTa, NMpU KOTOPOM KOHTPAareHT MEpeXOAWT B PedTWHTOBYyIO Tpymnmy ¢ OOJbIIMM
nopsAaKoBbIM HOMepoM (cM. Tabmuna 1, ctonben 1 «PeiTuHroBasi rpymmna) mo CpaBHEHUIO C BHEIIHUM
PEUTUHIOM KOHTpPAreHTa Ha J1aTy MOCIeHEN OLIEHKH aKTUBA HE3aBUCHUMBIM OLICHIIIMKOM.

B cnywyae Hanuuus y KOHTpareHTa PEMTHHIOB HECKOJIBKUX PEHTHHIOBBIX areHTCTB JUISl OLICHKU
MPUMEHSICTCS HauOoJIee BRICOKUI U3 HUX B COOTBETCTBUU ¢ Tadymuei 1.

VYXynueHue peMThHra, NIpUCBOCHHOIO MO MEXKIYHApOAHOW IIKalle B MHOCTPAHHOW BAJIIOTE IJIs
3aJI0JKEHHOCTH, HE YUUTHIBACTCS B KayeCTBE MPU3HAKa OOCCIICHEHUS B Ciydae, eCcll OHO 00YCIOBIECHO
YXYIIIEHUEM CTPaHOBON OLIEHKU SMUTEHTA / 3aeMIIHKA.

VXyaiieHue peTHHra OJHHUM PpEHUTHHTOBBIM AareHTCTBOM, paHee IPOU3BEIEHHOE JIPYyruM
PEUTHHTOBBIM areHTCTBOM U YYTEHHOE B KaueCTBE COOBITHSI, BEAYILEr0 K 00ECIIEHEHUIO, HE YUYUTHIBAETCH,
€CIIM IPUYMHON YXY/IIEHUS SIBIISETCS OJTHO U TO K€ COOBITHE.

IIpn 0oT3BIBE y KOHTpareHTa BCEX CYIIECTBOBABIIMX PAHEE BHEIIHMX PEUTHMHIOB OLIEHKA aKTHUBA
OCYIIIECTBIISIETCS] HA OCHOBAaHUM METOJIMKH ISl KOHTPAreHTOB, HE UMEIOIINX BHEIIHETO PEeHTHHTa.

B cnywae 3akitoueHusi clienok depe3 Opokepa HM3MEHEHHE BHEIIHEro pedWTHHra Opokepa He
SBJISICTCS IPU3HAKOM 00€CLEHEHUS JJIs1 3aJ0JDKEHHOCTH KOHTpareHTa o CAeske.

3.1.2. CHuosicenue Hympennez0 KpeOumHozo peiimunza KOHmpazeuma.

JIaHHBII DYHKT IPUMEHSETCA 11 KOHTPAareHTOB, HE UMEIOIINX BHEIIHUNA KPEIUTHBIA PEUTUHT, HO
MMEOIINX BHYTPEHHUN KPEAUTHBIN PEUTHHT.

YPOBEHb BHYTPEHHEIO KpPEIUTHOTO PpEHUTHMHIAa YCTAHABIMBAETCS Ha OCHOBAHWM AaHAIU3a
NocJIeIHEeH Mo BpeMeH! KBApPTaJabHOM/T010BoI ()MHAHCOBOM OTYETHOCTH, MOJYYEHHON OT KOHTpareHTa
WJTH U3 O0IIEIOCTYITHBIX HCTOYHUKOB HH(OpMAITHH.

B cnyuae ecnu cTOMMOCTh aKTHBa OIpeNEsieTcss He Ha OCHOBAHMM OT4YeTa HE3aBHCHMOTO

OLICHIIMKA, IMOATBCPKACHUCM HeO6XOI[I/IMOCTI/I O6CCI_ICHCHI/I$I TCCTUPYCMOI'0 aKTHUBaA ABJIACTCSA CHUXKXCHHUC
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BHYTPEHHEI0 KpPEJAUTHOIO PEHTHHIa KOHTpAareHTa 10 CPaBHEHHUIO C BHYTPEHHMM PEHTHHIOM Ha Jary
MOCJIEAHETO TECTUPOBAHUS aKTUBA.

B ciydae eciau cTOMMOCTB aKTHBA OIPENENSIETCS HA OCHOBAaHUU OTYETa HE3aBUCHUMOTO OLICHIIMKA,
COCTaBJICHHOI'O Ha OCHOBAHUU KBapPTAJbHOW/TOA0OBOM OTYETHOCTH KOHTpAareHTa, HEOOXOAMMOCTb
00€CIIeHEHUs] TECTUPYEMOI'0 AaKTHBAa HACTYNAeT NPU CHUKEHUU BHYTPEHHErO KPEIUTHOrO pPEeHTHHIra
KOHTpareHTa, Mpu KOTOPOM OH IMEPEeXOJuT B PedTuHroBYyI0 rpynmny ¢ OOJBIIMM MOPSIKOBHIM HOMEPOM
(em. Tabmuma 5, cromben 1 «PelTuHroBas Tpymnma») MO CPaBHEHUIO C BHYTPEHHHUM PEUTHHIOM,
paccUMTaHHBIM HCXOAS M3 (UHAHCOBOW OTYETHOCTH KOHTPAreHTa, MPEeAOCTABICHHON HE3aBUCHMOMY
OLICHIIIUKY.

B cinydae ecnu mpu COCTaBIEHMM OTYeTa OLICHIIMKA MCIIONb30BAJIaCh MPOMEKYTOYHAS
(BHYTpUKBapTaJbHAsl) OTYETHOCTH, TO B KauyecTBE 0a3bl JJIs MOCIEIYIOMIETO CPABHEHHS yCTAaHABINBACTCS
BHYTPEHHUH pPEHTUHI KOHTpareHTa Ha OCHOBAHUHU OTYETHOCTH HA KOHEIL[ YKa3aHHOTO KBapTaa.

B cinydae, ecam B oOTyeTe OLEHIIMKA HE MCIOJIB30BAJaCh OTYETHOCTh KOHTPAreHTa,
HE00X0UMOCTh 00€CLIEHEHUSI TECTUPYEMOT'0 aKTUBA HACTYIAET IPU CHUKEHUU BHYTPEHHETO KPEIUTHOTO
pEeNTHHIa KOHTpAareHTa, Ipu KOTOpoM OH nepexoaut B Pelitunrosyto rpynny 1 umu IV (cm. Tabauna S,
cronber 1 «PeliTuHroBas rpyrmnmay) U3 rpymnisl ¢ 6ojiee BBICOKUM PEUTUHIOM, PACCUUTAHHBIM HUCXOJs U3
KBapTaJbHON/TOAOBOM (PMHAHCOBOM OTYETHOCTH KOHTpPAreHTa, COCTABICHHOW Ha KOHEI| KBapTaja, B
KOTOPOM OBbLJ1a IMOCIIE/THSS AaTa OLECHKH aKTHBA.

B ciywae ecnm Mexay OaToil TECTUPOBAHMS W JAaTOM, HAa KOTOPYKO COCTaBJEHA MOCIETHSS
MOJIy4Y€HHAasl OT KOHTpareHTa Wil U3 00IIEeIOCTYTHBIX HCTOYHUKOB HH(pOpMaluu (PMHAHCOBAsi OTYETHOCTD
KOHTpareHTa, Impouwio Oosnee Tpex KBapTaloB (JUIsI HEKPEAUTHBIX (PMHAHCOBBIX OpraHu3aluil — Oosee
ISTH KBapTaJIOB), TO CYUTAETCS, YTO BHYTPEHHUI PEUTUHT KOHTpareHTa ONnpeieuTh HEBO3MOXKHO.

B cnyudae 3aknrodeHus clenok depe3 Opokepa M3MEHEHHE BHYTPEHHEro pelThHra Opokepa He
ABJIIETCS IPU3HAKOM 00€CLIEHEeHUs 1JIs1 3aJI0JKEHHOCTH KOHTPAreHTa Mo CAeIKe.

3.1.3. Oms3wvie (annynupoeanue) y Kommpazenma JAUUEH3UU RO OCYULECMETIEHUIO OCHOGHO20 6U0d
oeamenbHoCmu.

Uctounuk wuHopmanuu — oOQUIMANbHBIM CcalT KOHTpareHTa, a Takke Ha OCHOBAaHUU

uH(poOpMaIMK, OMyOJIMKOBAHHON B CIEIYIOUIMX OCTYITHBIX HMCTOYHHKax: https://www.e-disclosure.ru/;

https://www.moex.com/; https://www.cbr.ru/.

HOZ[TBCp)KI[CHI/IeM HCOGXOIII/IMOCTI/I 06CCLICHCHI/I$I TECTUPYCMOI'0 aKTHBa ABJIACTCA OT3bIB

(aHHYTUpPOBaHMUE) Y KOHTPAreHTa JTUIEH3UH 110 OCYIIECTBIEHNIO OCHOBHOTO BU/IA JACSATEIHHOCTH.

3.2. Ilpu3Haku o6ecuieHeHUsI AKTHBA (KOHTPareHT — (PU3UYECKOe JIMIIO):

3.2.1. Hanuuue 3a00131ceHHOCMU KOHMPAZEHMA RO UCHOTHUMEIbHOMY RPOU3800CHE)Y.
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Hcrounnk nadopmaruu — opurmanbabiii calt DeaepanbHON CITyKObI Cy1eOHBIX MPHUCTABOB.

[TonTBepkneHneM HEOOXOAMMOCTH OOCCIICHEHUs TECTHPYEeMOTO AaKTHUBA SBISICTCS HAITHYNE
3aJI0JKEHHOCTU MO MCIIOJIHUTEILHOMY MPOU3BOACTBY B COBOKYHMHOM oObeMe Oosiee 300 Thicau (Tpucra
TBHICSTY) pyOIeii.

B cnyuae mpemocraBieHHss KOHTPAreHTOM JOKYMEHTOB, TOATBEPKIAAIOMMX (AKT OIIIaThl
3aJI0JDKEHHOCTH 100 (haKT OCTapuBaHUs 3aJI0JDKEHHOCTH B CyICOHOM TOPSJAKE, a TAKKe MPH HATMIUH
uH(popMaiu o0 0T3bIBE TpeOoBaHMs 00 OruIaTe, ykazaHHas 3aJJ0JDKEHHOCTh K aHAIM3y HE IPUHUMAETCS.
3.2.2. Ilonyuenue ceedenuii 0 8030yxcoeHUU Y2071086HO20 0e1a 6 OMHOWEHUU PUUYECKO20 TUUA UTU

00A6/1€HUA €20 6 PO3bICK.

Ncrounuku naGopManuu — oQHUIMATBHBIC CAUTBI POCCUHCKUX U MHOCTPAHHBIX HH()OPMAIIMOHHBIX
areHTCTB, Oo(uIMaIbHBIE CalThl OpPraHOB BHYTPEHHUX JeNl M CcyAeOHbIX opraHoB. ObecleHeHue

MMPOU3BOAUTCA HA ATy IMOJTYYCHUA TaKkoM I/IH(i)OpMaLII/II/I.

3.3. Ilpu3naku odecueHenus, odmue st GU3NIECKUX H IOPUAMYECKUX JIMII.
3.3.1. Ilpocpouka ucnonunenus ooazamenvcmea Konmpazenmom neped Ponoom.

[TonTBepxaeHueM HEOOXOAMMOCTH OOECLIEHEHHs TECTUPYEMOIO aKTHBa SIBISETCS HalM4ue I10
COCTOSIHUIO Ha JIaTy TECTUPOBAHUS IPOCPOYKH KOHTPAr€HTOM HCIIOIHEHHs 00s3aTenbeTBa nepea @onaom
Ha CpOK OoJiee CpoKa MpU3HAHMSA 330JDKEHHOCTH OINEPAIMOHHON, HO MEHEe, YeM Ha CPOK, MPU KOTOPOM
npU3HaeTcs AeQoir.

VYnpapisomas KOMIAHUS HMEET IpaBO HE CUUTaTh OOECLEHEHHOM 3al0JKEHHOCTh (KpoMme
00513aTEIIECTB MO OIEPAIUsM Ha PBIHKE PEo M C MPOW3BOJHBIMH WHCTPYMEHTAMH), TIPOCPOYCHHYIO Ha
OIMH JIeHb, B CJy4Yae HAJIWYUA JOKYMEHTOB (KOMHUH JIOKYMEHTOB), CBHJIETEIHCTBYIOINIUX O
CBOEBPEMEHHOM HCIIOJIHEHHM 00s13aTenscTB.  Takoe pemieHne o¢popMiIseTcss MOTHBUPOBAHHBIM
CYXJIeHUEeM Y IPaBJAIoIIel KOMIIAaHUY ¢ IPUII0KEHNEM KOITMH MOATBEPKAAIONIUX JOKYMEHTOB.

B cnydae mpocpouku mo ogHOMYy U3 00S3aTENbCTB JIOJDKHUKA OOECIIEHEHMIO MOAJIeKAT BCE
TECTHPYEMBbIE aKTUBBI, XapaKTEPUIYIONIHECs Oy IyIIMMH JEHESKHBIMU TIOTOKAMH, B KOTOPBIX JTAHHOE JIMIIO
BeICTyMaeT KoHTpareHToM ®onna. [Ipu 3TOM B pacdere CrpaBeIMBONW CTOMMOCTH BCEX O0ECIIEHEHHBIX
AKTUBOB JJAHHOTO KOHTPAreHTa MCIOJIb3YeTCs MaKCUMallbHasi U3 BEPOATHOCTEH nedoiTa, pacCCUNTAaHHBIX B
OTJENIHOCTH JUTSI KaXKA0H MPOCPOUEHHON 3a0JPKEHHOCTH.

3.3.2. Ycmynka 3aemuwuxy co cmoponst Kpeoumopa.

[IpenocraBnenue kpeautopoM (POHIOM) YCTYNKHM CBOEMY 3aEMINMKY HIH JEOUTOPY B CHILY

HKOHOMHUYECKUX MPUYHMH MM JIOTOBOPHBIX YCIOBUH, CBA3aHHBIX C (DMHAHCOBBIMHU 3aTPYIHEHHUSIMH 3TOTO

3aCMIIIUKa, KOTOPYIO KpCAUTOP HEC NPCIOCTABUIL Obl B MHOM cjIyduac (B TOM YHCJIC PCCTPYKTYpU3alUd
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3aJ0JPKCHHOCTU C YMCHBIICHUCM CTAaBKH, HpOHOHFaHHeﬁ 3a10JI2KCHHOCTH HJIN OTCpO‘IKOﬁ BCE€X HJIKM YaCTHU

TIJIATEKEH ).

3.4. TlpuszHaku 1e¢0JITa KOHTPATE€HTOB.
3.4.1. Hanmume napopManmu o0 BO30YKJICHUH MPOIEAYPhI 0AaHKPOTCTBA.
Ncrtounuk madopmanuu — Enunbni denepanbHbli peecTp CBeICHUN 0 OAHKPOTCTBE IO aJpecy

http://bankrot.fedresurs.ru.

[TonTBepkneHneM HEOOXOAMMOCTH OOECLIEHEHHUS TECTUPYEMOTO aKTHBA SIBISIETCS O(PUIIMAIBHOE
ONMyOJIMKOBAaHHWE pEUICHUS O NPU3HAHUM HOMHUTEHTA/IOJDKHUKAa OaHKpOTOM WM  OQHUIHAIbHOE
OnyOJIMKOBAaHUE DEUICHHWS O Hayaje NMPUMEHEHHUS K KOHTPAreHTy Mpouenyp OaHKpOTCTBa - €O JHSA
OonyOJIMKOBaHMUSI COOOMIEHUS JO JaThl, MPEAIISCTBYIONMIEH JaTe OIyOJMKOBAaHUS COOOIICHHUS 00
OKOHYAHUU MPUMEHEHUS MPoIeayp OaHKPOTCTBA WM JTUKBUJAIINH.

3.4.2. OdunmanpHoe onyONMKOBAaHHE B COOTBETCTBUU C (henepajbHbIMU 3aKOHAMH M HHBIMH
HOPMATHBHBIMM IIpaBOBbIMM akTamu Poccuiickoi @exepanuu WIM HHOCTPAHHBIX TOCYIapCTB
MH(pOpMaLIUU O TPOCPOUYKE UCTIOTHEHHS] SMUTEHTOM CBOMX 00SI3aTENIbCTB.

3.4.3. OdunmanbHoe onyOnukoBaHue UWHGOPMAMU O JUKBUJIAIMU IOPUIAMYECKOrO JUIA, 34
UCKJTIOYCHHEM CIIy4aeB MOTJIOMICHUS U IPUCOEIUHEHUSI.

3.4.4. TlpucBoenne xoutparenty peituara SD (Selected Default) mnmu D (Default) co cropons
PEUTHHIOBBIX ar€HTCTB WM BHYTPEHHUN PEUTUHT ypoBH: D.

3.4.5. Oo6napyxenue kpenuropom (DPoHIOM) HEBO3ZMOXKHOCTH 3aeMIMKa UCIOTHUTH 00S3aTelNbCTBA B
CHIIy KaKHUX-THOO 0OCTOATENbCTB 0€3 MPHUHATHS CIEHUATBHBIX Mep (HampuMep, peau3aliyl 3ajora).
ObecrieHeHNEe TPOU3BOJUTCS Ha ATy MOJIy4eHHs TaKoi MH(pOpMaIHH.

3.4.6. Tlomyuyenue cBeneHuil 00 OCyXIeHHH (HPU3UIECKOTO JIUIA 1O YTOIOBHBIM MPECTYILICHHUSIM.
[TonTBepkieHneM HEOOXOAUMOCTH OOECHEHEHHUs] TECTUPYEMOIO akTHBa SIBISETCS HaJIW4Yhe IO
COCTOSIHUIO HAa OTYETHYIO JAaTy BCTYNUMBLIETO B 3aKOHHYIO CHJIy PELIEHUS CyAa O IPHUBICYCHHUH
KOHTpareHTa K YTOJIOBHOW OTBETCTBEHHOCTH, CBSI3aHHOM C OrpaHMYeHHeM cBoOoIbl. ObecleHeHue
MIPOM3BOJIUTCS HA ATy MOTyYeHHUs TaKol HH(OpMaLIUK.

3.4.7. Tlomyuenue cBeneHUH 00 OOBSBICHWH (PHU3MUECKOTO JIMIIA TPOMABIIMM 03 BECTH HIU O
HACTYIUICHMH CMepTH ¢u3ndeckoro numa. OOecrieHeHHe MPOU3BOAMTCS HA JaTy MOJYYEHUs TaKOH
uHpopMauu

3.4.8. HapyureHne 3aeMIIMKOM/KOHTPAareHTOM/JICOUTOPOM  YCIOBHM  TOTAIICHWS] WM BBITUIATHI
MIPOLIEHTHBIX JI0XOO0B 10 aKTUBY Ha CPOK OoJiee MmpeebHOro (IpeaebHbIE CPOKHU AJIs Pa3IMUHbIX BUOB
aKTUBOB NPUBE/ICHBI HWKE B 3TOM IYHKTE), B Cllyyae €Clii JaHHas MHPOpMaLUs MPsIMO WIM KOCBEHHO

HaOromaema Ypapisionied KOMIaHue.
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IIpeaenbHbIe CPOKH MPOCPOYKH, N0 HCTEYEHUH KOTOPBIX 110 AKTUBY NPU3HaeTcs 1edoJT:

- Obs3arenbcTBa MO OOJUTanusaM - 7 pabO4YMX JHEH ¢ JaThl BBILIATHI KYNOHA W/MIM 4acTH/OCHOBHOM
CyMMBI J10JITa, IPEYCMOTPEHHON YCIOBUSMH BBIIYCKAa. JIaHHBIM CPOK HCIIOJIB3YETCS TOJIBKO B Cilydae
HaJIN4YMS COOOIIEHUM OT SMHUTEHTA, areHTa WM MHBIX YIOJIHOMOYEHHBIX JIMI O HAMEPEHUU HCIOIHUTH
o0s3aTesibCcTBA B OMMDKalIIME JHM, T.€. O TEXHMUYECKOM XapakTepe IpOCpouku. B ciydae orcyrcTBuUs
TaKUX COOOIIEHUH MO0 B ciiydae oOBsBIEHUS O JedonTe NePOAT CUYUTACTCS HACTYNHUBIIUM CO JHA,
CJICIYIOIIETO 32 YCTAaHOBJIEHHBIM CPOKOM HCIIOJTHEHUS 00A3aTENbCTB.

- WHas 3a10/KeHHOCTh (QU3NYECKUX M topuandeckux jun nepeq donnom - 90 kaneHmapHbIX JHEH C

JaThl, IPEIyCMOTPEHHOM YCIIOBUSMU CACIKH.

B ciydae Bo3HHKHOBEHHS J1e(hoJITa IO OJJHOMY aKTUBY OCTAJIBHBIC aKTHBBI, OTHOCSIIIHECS K KOHTPAreHTY,
TaKXE CYMTAIOTCS HAXOIAIIUMHUCS B aedoiiTe, caM KOHTPAreHT (IMHUTEHT) CUMUTACTCS HAXOMASIIMMCS B
nedonrte. B cimydyae HacTymiieHusi COOBITH, MPUPABHEHHBIX K e(ONTY, SMUTEHT/KOHTPAreHT/ 1eOUTOp
CUHMTACTCS HAXOIANIUMCS B COCTOSHHHM JedoJiTa, BCE AKTHBBI, OTHOCSIIUECS K HEMY, CUHTAIOTCS

HaxXoaAIMMUCA B COCTOSAHUU I[C(bOJITa.

3.5. BbIxoa u3 cocTosiHUA oOecuieHeHHsI WU AedoaTa.

B cnyyae ecni Ha 1aTy oYepeqHOTO TECTUPOBAHHS HE OOHAPYKUIOCH HETAaTUBHBIX (DAKTOPOB W3
quciia HCpG‘IHCHeHHBIX B 1'[31 — 34, I[Cf/iCTBOB&BHIHX B OTHOLIICHUU KOHTpaFGHTa HAa MOMCHT
IPEJbIIYILIEro TECTUPOBAHUS, B TOM YHUCII€ BBIPOC BHEIIHWW/BHYTPEHHUN PEHUTHHI KOHTpAreHTa, WM
mpeKpaTuiach IMpoleaypa OaHKPOTCTBA, WM KOHTPAareHT MOJHOCTBIO TMOTacui MPOCPOUYEHHYIO /
PECTPYKTYPUPOBAHHYIO 33JI0JKEHHOCTh, TO O0OECIICHEHHE aKTUBOB KOHTPAreHTa, CBA3aHHOE C JaHHBIMU
HCTAaTUBHBIMU CO6BITI/I${MI/I, 60)'[66 HC HpI/IHI/IMaeTCSI B pacqu, nu CHpaBeI[J'II/IBafl CTOUMOCTh AKTHUBOB C

YUYCTOM KPECAUTHOTO PHUCKaA OMPECACIIACTCA B COOTBETCTBHUH C aAKTyaJIbHBIMHA YCJIOBUSIMU Ha JaTy pacycTa.

3.6.  JloKyMeHTbI, HOATBEP KAAI0IIMe PU3HAKH 00eclieHeHus 1 JedoJra.

VYnopasnsomas KOMIAHUS NPU BBISBICHUN HETaTUBHBIX COOBITUN B OTHOLIEHUH TECTHPYEMOTO
aKTHBA MPEJIOCTABIISIET B CIIEIUAIN3UPOBAHHBIN 1€MO3UTApUN TOKYMEHTBI, TOATBEPKAAIOIINE YKa3aHHbIE
HeraTUBHbIE cOObITHA. TakuMU TOKyMEHTaMHU, B YaCTHOCTH, MOT'YT OBITh!

e  KONUHU OYXTalaTepcKON OTYETHOCTH KOHTPAreHTa;

e KOMWU H300paKEHUSI Ha DOKpaHE MOHHUTOpa, HAa KOTOPBIX IIOJHOCTBIO OTOOpaxkaercs

I/IH(I)OpMaI_II/ISI O HCTaTHBHOM COGBITI/II/I, a TaKKe aipecC caiita u TCKYyIIas nara,
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e B OTHOUICHWH 0OmIenocTynHoi uHGpopmauuu B cetu «HTEepHET», 0TOOpaXKeHHE KOTOPO
HEBO3MOXXHO Ha OJHOM S3KpaHE€ MOHHUTOpA, — MUCbMO YIPABIISIOMEH KOMIIAHMM C yKa3aHHEM
ajipeca caiita u NpuJI0)KEHUEM B BUJI€ IIOJHOIO TEKCTAa MH(POPMALIMU O HETATUBHOM COOBITUH;

® B OTHOILEHHUM MEYATHBIX U3AAHUN — MMUCBMO YIPABJISIOIIEH KOMIIAHUY C YKa3aHUEM Ha3BaHMsI

NIEYaTHOTO M3JaHMs, JaThl U HOMEpA BBITYCKA U MPUJIOKEHHEM B BUJE KOIUU CTPAHUI] U3JAHUS C

uH(OpManreil 0 HeTaTUBHOM COOBITHH.

B ciyuae BbIsSBICHMS NPU3HAKOB OOECLIEHEHMs] B OTHOLICHMM AKTUBA YIPABJISAIOIIAS KOMIIAHUS
o(opMIIsieT BHYTPEHHUHN TOKYMEHT, COJepKalluii:

- CBeZIeHUs 00 aKTHBE, CIpaBeIIMBasi CTOUMOCTb KOTOPOT'O MOAJIEKUT 00ECLIEHEHHUIO;

- MH(QOPMALMIO O BBISBIEHHOM IpH3HaKe oOecieHeHUs / nedonta ¢ yKazaHHEM HMCTOYHHKA
uH(pOopMaLuu WK 0 (PaKTe MPOCPOUKU 00SI3aTENIbCTBA;

- uHpopManuo 00 UCMOJIB3YyeMOH KOPPEKTUPOBKE CHPABEAIMBOW CTOMMOCTH C OOOCHOBAHUEM
IpUMEHEHHsI BBIOPaHHBIX KO3 (HULHMEHTOB JUIsl pacyeTa (B Ciiydae ee HCIO0Ib30BaHHs);

- THPOPMALIMIO O HATUMYHH OOOCHOBAHHBIX MPUYMH HE MPOBOJUTH KOPPEKTUPOBKY CIPABEIIINBOM
croumoctH akTuBoB [T .

VYhpapisromas KOMIAHHUS COCTaBJIIeT TaKOW BHYTPEHHMH JOKYMEHT Ha JaTy BbISBIICHUS
IPU3HAKOB O0ECIIEHEHUs U HampasisgeT ero B Crenuanu3upoBaHHBIA JEMO3UTApUil HE MO3]IHEE OHOI0o
pabouero JHs, CIeNYIOIIEro 3a 1aTON BRISABICHHS TPU3HAKOB 00ECIICHEHUSI.

B cny4ae mosiBieHust y YpaBisitoied KOMIAaHAN CBEICHUHN, TIOTBEPIKIAIOIINX BBIXOJl aKTHBA U3
COCTOAHUsl obOecueHeHMs wWin jedonTa, VYHOpaBidoomas KOMIAHWS MPOU3BOAUT BHEOUEPETHOE
TECTUPOBAHUE aKTHBa Ha OOECIIEHEHHWE M He IO3[JHee CJEIyIOLero pabodyero IHS HampaBiseT B
Crernuanu3upoBaHHBIN JIETIO3UTAPUNA BHYTPEHHUN JOKYMEHT C PacyeTOM CIPABEIJIUBONH CTOMMOCTH
aKTHBAa BMECTE€ C COOTBETCTBYIOIIMMH MOJTBEPKIAIONIMMH JOKYMEHTAMH W OOOCHOBAaHMEM BBIBOJA

aKTUBa U3 00eCLeHEeHUs UK 1eonTa..
4. Onenka crnpaBeINBOM CTOUMOCTH AKTHBOB C Y4€TOM KPEeIMTHOI0 PHCKA.

41. C menplo y4era KpeAWTHOTO PHCKa CIIpaBEIJIMBAas CTOMMOCTh aKTWBa PVge, OIpenensercs ¢
IPUMEHEHHEM MOJICTTH 0KUJAeMbIX KPETUTHBIX YOBITKOB B COOTBETCTBHHU C (POPMYIION:
PV4ey = PV — ECL = PV — PV * PD * LGD =

= (1—PD % LGD) * PV, 1)
rne
PV — cnpaBe[yiMBas CTOMMOCTb aKTHBa 0e3 ydyeTa KpeJIUTHOIO pUCKa, ONpeJesieHHass B COOTBETCTBUU C
METOJI0M oLieHKH cornacHo [IpaBunam CHA;
ECL (Expected credit losses, BennyrHa 0)KMIAEMbIX KPEAUTHBIX YOBITKOB, py0.) — BEIHYMHA 0KHIAEMbIX

KPEAUTHBIX YOBITKOB, KOPPEKTHPYIOIIas J€HEKHbIE TOTOKH, TPUBEACHHAs K MOMEHTY OLIEHKH;
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PD (Probability of Default, BepositHocTh nedonra, 0 < PD < 1) — olleHKa BEpOSTHOCTH, C KOTOPOM
KOHTPAreHT B TE€YEHHE 3a/IaHHOTO MPOMEKYTKa BPEMEHU MOKET OKa3aThCsl B COCTOSIHUM J1e(oIITa;
LGD (Loss Given Default, ypoBenp morepr mpu gedonre, 0 < LGD < 1) — nmons OT CyMMBI,
MOJIBEP)KEHHON KPEAUTHOMY PHUCKY, KOTOpas MOXET ObITh MOTepsiHa B ciiydae aedosiTa KOHTpareHTa.
Onenka yObITKA, BO3HHUKAIOWIETO B ciydae JedoiTa, OCHOBAHA HA PA3HUILE MEXIY ICHEKHBIMHU
NOTOKaMH, MPETyCMOTPEHHBIMH JIOTOBOPOM, M OXHJIA€MBIMH JICHEKHBIMH IOTOKaMHU B J1e(OITE, B TOM
YHClie 0T peau3alliy 3aJ0roBoro odecrnedeHus (pu HaJIUuuu).
4.2. B cnydae, ecnu cIipaBeijiuBas CTOUMOCTh aKTHBa 0€3 ydeTa KpeJUTHOI'0 PUCKa PacCYUTHIBAIACh
110 METOAY IPUBEACHHOW CTOMMOCTH JIEHEKHBIX TIOTOKOB B COOTBETCTBHH ¢ [Ipnnoxenunem Ned, popmyna
(1) mpuMeHsieTcs K KaX/I0MY JICHE)KHOMY MOTOKY:

PVdev(n)=(1 - PD(n)*LGD)*PV(n) (1),
r7e UHAEKC (n) 03Ha4YaeT MOPSAIKOBBIM HOMEp NEHEKHOro motoka, PD(n) — 310 BeposTHOCTH nedota,
COOTBETCTBYIOIIAsE CPOKY JCHEKHOTO MOTOKa ¢ HoMepoM N, PV(N) — 3T0 BeiMuMHa ACHEKHOTO MOTOKA C
HOMEPOM N /10 KOPPEKTUPOBKH.
[Topsimox ompeneneHus BeposTHOCTeH nedonta W YpoBHA MOTeph Ipu nAedonre omucaH jaiee B
HacToseM [IpunoxeHun.
Bemuunnasl (1 — PD x LGD) u (1 - PD(n)*LGD) ompenenstoTcst ¢ TOYHOCTBIO 10 JBYX 3HAKOB IOCIC
sansitoi. Bennuunel PD, PD(n), LGD paccunThiBatoTCsi Ha KaKayl0 JaTy TECTUPOBAaHUS aKTUBa Ha
o0ecCIIeHeHNe W OCTAIOTCS HEM3MEHHBIMHU 0 CIIEAYIOIICH JaThl TECTHPOBAHUS, 32 UCKIIOUCHHEM CITydast
HaJINYMS IPOCPOUEHHOMN 330JKEHHOCTH, OTIMCAHHOTO B 11.6.3. 1aHHOH IJIaBbl, IPU KOTOPOM BEPOSATHOCTh
nedonta 1 mpocpoueHHOM 3310KeHHOCTH (PD(t)npocpou) pacCUUTHIBAETCS HA KAl paboUnii 1eHb 710
HACTYIUIeHUs edoiTa.
4.3. @opmynsl (1) u (1’) mpuMeHseTcsl Kak B OTHOIICHWM CTaHAAPTHBIX aKTUBOB (0€3 MpPHU3HAKOB
o0ecCIIeHeHUs ), TAK U B OTHOILLIEHUH 00ECIIEHEHHBIX aKTUBOB.

B oTHOmeHNM omnepanMoHHON 1eOUTOPCKON 3aJ0KEHHOCTH (DU3MYECKMX M IOPUANYECKHX JIUI]
KOPPEKTHPOBKA CTOMMOCTH C yYETOM KPEAUTHOTO PUCKA HE MPOM3BOIUTCS IPU YCIOBUHM COOIIONECHUS
TpeOOBaHWH Il TIPU3HAHUS 33J0JDKEHHOCTH B KadyecTBE ONEpaIlMOHHOH. B OTHOIIEHWH Iemo3UTOB
KOPPEKTHPOBKA CTOMMOCTH C YYETOM KPEOUTHOTO pHCKA IPOU3BOAUTCS TOJBKO TPH BBISBICHUU
NPU3HAKOB 00ECLIEHEHMS.

CrouMOCTh aKkTHBa, ONpEIENCHHAs OLEHIIMKOM, He MOJUIEKHUT KOPPEKTHPOBKE Ha KpeIUTHBIN
PHCK TIpH OTCYTCTBHM HOBBIX TNPHU3HAKOB OOECIICHEHHs IOCIe JaThl OIIEHKM aKThBa. B ciydae ecnm
CTpaBeTNBasi CTOMMOCTh TECTHPYEMOTO aKTHBa ONpeAessUlach Ha OCHOBAaHWUHM OTYETa OICHINUKA,
COCTaBJIEHHOT'O Ha JaTy, NPEIIECTBYIONIYIO 1aTe€ BOZHUKHOBEHUS MPU3HAKOB O0OECIEHEHUsI aKTHBa, MPU

BO3HUKHOBEHUHU COOBITHS, BEAYHIETO K OOECIEHEHUIO aKTHUBA (HEraTUBHOTO COOBITHS), YIIPABIISIOIIAS
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KOMITaHHs B TeueHue 20 qHel MmomydaeT oT4eT 00 OIeHKE JAaHHOTO aKTHBA HE3aBUCUMBIM OIICHIIIMKOM Ha
JIaTy HE paHee JaThl BOSHUKHOBEHUS YKa3aHHOTO COObITH. [Ipu 3TOM ¢ aThl HACTYIUICHUSI HETATUBHOTO
COOBITHS, U 10 JaThl IPUMEHEHMS] HOBOT'O OTYETa OLCHIIMKA, YTpaBisiollas KOMIIAHUS KOPPEKTUPYET
MOCJIEHION H3BECTHYIO CIIPAaBEIJIUBYI0 CTOMMOCTb, OIPEACICHHYIO IO OTYETy OICHIIMKa, C
MPUMEHEHUEM METOJI0OB KOPPEKTUPOBKU CIPABEIJIMBOM CTOMMOCTH, YKa3aHHBIX B HACTOSIIEM
MIPUIIOKEHUU.

OTyeT HE3aBUCHMOI'O OIICHIIMKA, COCTaBJICHHBIM Ha JaTy IMOCJE€ BBIABJICHHUS MPU3HAKOB
obecrieHeHUsT (B T.4. NMPHU3HAKOB JedosiTa), MOXKET OBITh HMCIOJIB30BaH ISl OLICHKH CIPaBEIJIMBOM
CTOMMOCTH C YYE€TOM KpPEIWTHOIO PHCKa IS JIFOOBIX aKTUBOB, B T.4. paHEe OICHWBABIIMXCA 0€3

IMPUBJICYCHUA OLICHIIIUKA.

4.4. Oco0eHHOCTH OLIEHKH 32/10/KEHHOCTH (PU3HYECKHUX JIUI C Y4eTOM KPeIUTHOI0 PUCKA.

Jlis OIIEHKH CHpaBeIMBOM CTOMMOCTH C YYE€TOM KpPEIUTHOTO pPHUCKAa HEO0OeCNeYeHHOW WiIn
00ecTeueHHON 3aJI0TOM >KUJION HEIBMKUMOCTH (B CiIyyae Halu4usi 0OecCrieyeHus B pa3Mepe HE MEHee,
yeM Ha 80% OT HOMHHAJIBHOM CTOMMOCTH 33J0JDKEHHOCTH) 3aJ0JDKEHHOCTH (PU3MYECKHMX IHUIl /10
HacTymJieHust aedoJra Moxker wucroiab3oBathes BeaumunHa COR (Cost of Risk), paccuuranHas mo
COOTBETCTBYIOIUM KpeauTHbIM nopTtdensam [TAO CoepOaHk.

CoR (Cost of Risk, croumocts pucka, 0<SCoR<1) — noms 0XHuJaeMbIX KPEIUTHBIX YOBITKOB,
ompezensseMas Kak OTHOIIEHUE CyMMBI C(DOPMHPOBAHHOTO pe3epBa IO/ KPEAUTHBIC YOBITKH K BAJIOBOM
0alaHCOBOW CTOMMOCTH KPEIUTOB 10 JaHHBIM 0TueTHOCTH MC®O BbIOpaHHBIX 0aHKOB (OaHKa).

Benuunna CoR He 3aBUCHUT OT cpoka J|0 MoraiieHus 3aJ0KeHHOCTH. J[J1s1 OLIEHKH UCTIONB3YIOTCS
@opmynel (1) unu (1°), B xoTopeix BenmuuumHa PD*LGD wnmm kaxnoe npousBeaenne PD(n)*LGD
3ameHnsitoTcst Ha CoR.

IMopsinok onpenenenus: BeJudunbl COR.

Jlis  pacdyeToB HCMONB3YeTCAd TOCIHEAHSSI MO BPEeMEHH OQHUIIMAIBLHO OMYOIWKOBAaHHAS WU
MOJTydeHHAas yIPaBJSIONIe KOMITaHUEH TI0 3ampocy KBapTaibHas/TogoBas oTdeTHOCTH 1o MCDO TTAO
COepOank. B cinydae momydeHHs] OTYETHOCTH IO 3alpoOCy U HCIIOJIB30BAHMS €€ JTaHHBIX MPH pacyere
CYHA, VYK mnampaBnseT TOJYYeHHYIO OTYETHOCTh B CICUUATU3UPOBAHHBIN  JIETIO3UTAPUN IS
MOJITBEPIK/ICHUS TAHHBIX, UCTIOJIB30BaHHBIX MpH pacuere CUA.

AHanm3upyeTcs HHPOpMaIs 0 KPEAUTax U aBaHCaX KIMEHTaM B pa3pese CIeAYIONINX KaTeropuil:
- ma oueHnku CoR s oOecrieueHHON HWITOTEKOW 3aJ0DKEHHOCTH (PU3MYECKUX JIMIl aHAIU3UPYETCS

KaTeropus;d (()KI/IJ'II/IIIIHOG KpECAUTOBAaHUC (1)I/IBI/I'-ICCKI/IX JIAL,
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- s oneHku CoR a1 HeoOecnieueHHOM 3a0JKEHHOCTH (DM3UYECKUX JIUIl aHATU3UPYIOTCS KaTeTOpUH
«[ToTpeOuTenbeckue U mpodre ccylsl guandeckum iuram» U «KpeauTHele KapThl U oBepapadTHOE
KpeAUTOBaHUE PUINICCKUX JTHID.

B 3aBucuMoCTH OT M3MEHEHHUsI KPEIUTHOTO KadyecTBa ¢ MOMEHTAa IMEPBOHAYAIBHOTO MPU3HAHUS
ITAO CbOepOaHK OTHOCUT KPEAUTHI U aBAHCHI KJIMEHTaM, K OJHOM U3 CJICIYIOUTUX CTaIUM:

- «12-mecsiunble OXHIaeMble KpeauTHbIe YORITKM» (CTaaus 1) — akTHBBI, IO KOTOPHIM HE HAOJII0AaTI0Ch
CYILIECTBEHHOTO YBEIMYEHUS KPEAUTHOTO pHUCKA, W 1O KOTOPBHIM PACCUUTHIBAIOTCS 12-MecsuHbIe
0’KHMJIaeMbI€ KPEUTHBIC YOBITKH;

- «OxuaeMple KpEeIUTHBIE YOBITKH 32 BECh CPOK >KH3HHM — HeoOeclieHeHHble akTuBbD» (Cramus 2) —
AKTHBBI, 110 KOTOPHIM MPOU30IUIO CYIIECTBEHHOE YBEIMYEHHE KPEAUTHOIO PUCKA, HO HE SIBISIOLIMECS
00eCIICHEHHBIMHU; OXHJIA€MbIC KPEIUTHBIC YOBITKH PACCUUTHIBAIOTCS B TEUCHHE BCETO CPOKA JKU3HH
(bUHAHCOBOTO HHCTPYMEHTA;

- «OxunaeMple KpeIuTHbIE YOBITKM 3a BEChb CPOK JKM3HU — oOecieHeHHble akTuBbD (Ctamus 3) —
00eCIICHCHHEIC aKTHBEI.

3nauennss CoR na Cragum 1 wucnosib3yrTCs JUIsi CTaHAAPTHBIX AakKTUBOB (0€3 MpU3HAKOB
obecrenenusi). 3uadenuss CoR na Craguu 2 MCHONB3YIOTCS JUIsl 0OeclieHeHHBIX akThBOB. CTaaus 3 He
HCIIOJIb3YETCH.

Bemnunmna CoR g oOecliedeHHOM HMIIOTEKOM JKUJIOH HEIBMIKMMOCTH  3aJJ0JDKEHHOCTHU
(UBUYECKUX JIUI[ PACCUMTHIBAETCS KaK OTHOIICHHE pe3epBa TMOJ KPEIUTHBIE YOBITKH, K BaJIOBOM
0alaHCOBOM CTOMMOCTH J>KUIUIIHOTO KpeautoBaHus st Crtaguit 1 m 2. Pacuer mpousBomuTcst 1ist
Kaxaoi n3 Ctaguil B OTACIBHOCTH.

Benuunnbr CoR st HeoOecmeueHHOM 3amomkeHHOCTH (usuueckux mun ansg Cramuit 1 u 2
pacCUMTHIBAIOTCA KaK OTHOIIEHWE CYMMBI pE3EpPBOB IO/ KPEAUTHBIE YOBITKM IS KaTeropui
«IloTpebutenbpckue u Tmpoure ccyiasl (usmyeckum jaumnam» u «KpeauTHele KapThl U oBepApadpTHOE
KpeAuToBaHWE (U3MYECKUX JHUI» K CyMME BAJIOBBIX OaJaHCOBBIX CTOMMOCTEH AaKTHBOB B JTHX
kareropusix. Pacuer nmpousBoautcs ans kaxjaou u3z Ctaauii B OTA€IbHOCTH.

Benmnunna CoR paccumThiBaeTCsl Ha KaXIyl AaTy TECTUPOBAHUS aKTHBa Ha OOECIICHEHHE Ha
OCHOBaHWUM TIOCIETHEH TI0O BpPEMEHHM ONyOJWKOBAaHHOM (MM  TIOJYYEHHOW TI0  3ampocy)
KBapTanbHOW/TO0BON oT4eTHOCTH 0 MCDO [TAO CoOepbaHk U HE U3MEHSETCS MO CIEAYIOmeH NaThl
tectupoBanus. Benmnuuna CoR onpezaensercss ¢ TOYHOCTBIO O YETHIPEX 3HAKOB MOCIIE 3alsATON (WU A0

JIBYX 3HAKOB ITOCJIE 3aIATON B CIy4yae €€ MPe/ICTaBICHUsI B TIPOIIEHTHOM (opmare).

Eciu ImpaBa TpeGOBaHI/IH K (I)I/IBI/I‘-ICCKOMY Jany o0ecrneyeHbl MHBIM BUJOM HMYHICCTBA, KPOMEC

HUIIOTEKU KHUIIOU HEABUXXKUMOCTHU (B TOM 4YHCJIIC, 3aJIOTOM U HOpy‘-II/ITCJIBCTBOM), TO JIs1 OUCHKH C YUCTOM
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obecrieueHuss 10 HacTyiuieHHsi Aedosara ucnonbdyercs COR, paccumranHas st HeoOecreueHHOM

3aJJ0JDKEHHOCTH (hM3MYecKux Jull, rnpu 3ToM BennunHa COR mpupasHuBaercs k PD wmu k PD(n) (mpu

stom PD(n) He 3aBucut ot BpemeHu). LGD c yderom obecrieucHHs OMpEAEsieTCsi COOTBETCTBHH C

IMOPAAKOM, OITMCAHHBIM JaJIEC B HACTOSAIICM HpI/IJ'IO)KeHI/II/I.

5. HOpﬂ)IOK onpeaecjacHusa KpeauTHoro peﬁTnHra KOHTpPareHTa (KOHTpaFeHTbI — IOPpUIANYIECKUEC

JIALA)

5.1. Omnpenenenne BHEIIHET0 KPeAUTHOTO PeTHHIa KOHTPareHTa

Ha kaxmyro party TecTHpOBaHHS aKTHBa Ha OOECIEHEHHWE B COOTBETCTBUU C HACTOSIICH

Metonukoil ompeaenseTcss MepedeHb M XapaKTEPUCTUKU (PMHAHCOBBIX AaKTHBOB, TECTUPYEMBIX Ha

o0eclLieHeHuE.

IIo KaXXIOMYy aKTHUBY OIIPCACIIACTCI KOHTPAICHT. ITo KOHTPArcHTy OIPCACIAOTCSA BHCIIHUC

(1oJIrOCPOYHBIE) KPEIUTHBIE PEUTHUHIH, IPUCBOEHHBIE HA J1aTy TECTUPOBAHUS MC)KIIyHapOIIHI)IMI/Il (S&P,

Moody’s, Fitch) i namonansusivi® (Jkcrepr PA, AKPA) peiiTHHIOBbIME areHTcTBaMu. B ciiyuae ecim

KOHTpArcHTy NpHuCBOCH er,[[I/ITHHﬁ pCﬁTHHF boiiee yeM OIHHUM MCKAYHAPOJAHBIM U (I/IJ'II/I) HanmMOHAaJIbHBIM

arCHTCTBOM, BBI6I/IpaeTC$I HanMCHBIICC (HaI/IJ'Iy‘IH_Iee) 3HAa4YCHUC peﬁTHHFa KOHTparéuTa B COOTBCTCTBUU C

Tabmuneit 1 «CooTBeTCTBHE PEHTHHIOB PEUTUHTOBBIX ar€HTCTBY.

Tabmuna 1. CooTBeTCTBUE PEHTUHIOB PEUTHHIOBBIX ar€HTCTB

(Tabnunia mepecMaTpuBaeTCs IPU U3MEHEeHUH perTrunra Poccutickoit deneparinn)

Pelitunrosas PeliTHIM KpeUTHBIX PEUTUHIOBBIX aT€HTCTB
rpymnna S&P | Moody’s | Fitch Dkcnept PA AKPA HKP HPA
1 2 3 4 5 6 7 8
AAA Aaa AAA
AA+ Aal AA+
AA Aa2 AA
AA- Aa3 AA-
A+ Al A+
A Al A
Pelitunropas A- A3 A-
rpymma | BBB+ Baal BBB+
BBB Baa2 BBB
BBB- Baa3 BBB- ruUAAA AAA (RU) AAAru AAA|ru|
BB+ Bal BB+ | ruAA+ ruAA AAAAJ'((RRS))' AAA; 0| AAHL AN
BB Ba2 BB ruAA-, ruA+ AA-(RU), A+(RU) | AA-ru, A+.ru | AA-|ru|, A+|ru]
o | mo | ee | UANA | ARDAGU [amam | apy A

o MEXAYHApOIHON peUTHHTOBOH 1IKaJie B COOTBETCTBYIOIIEH BAIIOTE aKTHUBA
2Tlo HallMOHAJIbHOW PEUTUHIOBOM IIKaJie B HAIMOHAJILHOU BaJIIOTE
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B+ B1 B+ ruBBB BBB (RU) BBB.Iu BBB|ry|
PeiiTHHIOBAS ) BBB- (RU), BBB-.ru, BBB-|rul,
" B B2 B | 'uBBB- uBB+ BB+(RU) BB-+.1u BB+ru
B- B3 B- ruBB BB(RU) BB.ru BBiry|
CCC+ | Caal CCC ruBB- BB-(RU) BB-.ru BB-|ru|
CCC Caa2 CCcC ruB+ B+(RU) B+.ru B+|rul
Petitunrosas | CCC- Caa3 CcCcC ruB B(RU) B.ru Birul
rpynma Il CC Ca CcccC ruB- B-(RU) B-.ru B-Jru|
C C CCC | rCCC,ruCC, | CCC (RU), CC CCC.ru, CCCjrul, CClru,
ruC (RU), C (RU) CC.ru, C.ru Clrul
Peiitunrosas D D D ruD D(RU) D RD|ru|, SDJru],
rpyrma IV Diry|

IIpp oOTCyTCTBMM BHEIIHErO0 KPEAUTHOIO PpEUTHHra KOHTPAarcHra,

HO HaJIW4YuM KOIIMHU

6yXl"aJ'ITepCKOﬁ OTYCTHOCTH KOHTparcHTa, HeO6XOHHMOﬁ AJI onpeACIICHUSA BHYTPCHHEI'O KPECAUTHOI'O
peﬁTI/IHFa KOHTparéuta B COOTBCTCTBHMU C II. 52 «OHpeI[CJ'IeHI/Ie BHYTPCHHCTO KPEAUTHOTO peﬁTI/IHFa

KOHTpAareHTa, ONpeesieTCsl BHYTPEHHUN KPEAUTHBIA PEUTHUHT KOHTPAreHTa.

5.2. OmnpenejieHHe BHYTPEHHEr0 KpeJIMTHOI0 PeliTHHIa KOHTPareHTa

BHyTpeHHUI KpeAUTHBIA PEUTHUHI KOHTpareHTa YCTaHaBIMBAETCsS HA OCHOBAaHMM KOA(PUIMEHTA
kpeautocnocooHoctn (KK) kontparenta - mopuaunueckoro juma (OO0, OAO, AQO), koTopslit
dopmupyercss mpH OLEHKE (UHAHCOBOTO TIOJNOKEHUS KOHTPAreHTa M COACPKHUT OIEHKY BCEX
00BEKTHBHBIX (PAaKTOPOB, CBS3aHHBIX C €0 JEATEIBHOCTBIO U CIIOCOOHBIX MOBIUATH HA BBIIOJHEHHE UM
CBOUX 00s13aTEIBbCTB MEPe KPeAUTOPAMH.

B kadecTBe OLICHOYHBIX IOKa3zaTened (UHAHCOBOTO IOJIOKEHHSI HUCIOJB3YIOTCS IOKa3aTeau
(uHAHCOBON YCTOMYMBOCTU (HE3aBHCHMOCTH), MOKA3aTelu JUKBUIHOCTH, PEHTAOEIBHOCTH U JEJIOBOM
AKTUBHOCTH.

B pacuere koadpdunmenta kpenutocnocodHoctd (KK) KoHTpareHTa MConb3yroTcsi (GMHAHCOBBIE
KOA(Q(UIMEHTHI, JUIsl BBIUYMCIECHUS KOTOPBIX HEOOXOJMMBI JaHHBIE M3 OYyXTaJdTepCKOH OTYETHOCTHU:
Byxrantepckoro 6amanca u Otuera 0 GUHAHCOBBIX pe3yibTaTax.

Jlns pacuera HCIONIb3yeTcs MOCHeHss (COCTaBleHHas Ha JAary, Hambosee ONM3KyI0 K Jare
pacuera CHA) kBapTaibpHas/To10Bast (GPUHAHCOBAS OTYETHOCTD.

KoaddunmenT kpenutocnocoOHOCTH KOHTpAareHTa onpeaensercs no gpopmyse:

KK =X, B; * P, )
riae

B; — Gayutbl B COOTBETCTBUHU CO 3HAUEHUEM KO3 UIMEHTa,

P, — Bec koapunmenra.

3nauenue kodIgppuyuenma kpeoumocnocoonocmu KK oxpyznsemcsa 0o uenozo uucna no

mamemamuyeckum npasuLam.
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B 3aBucumoctu ot THna opranu3anuu B Tabnumax 2.1 u 2.2 NpuBOATCS UCIIOIB3YEMBIE B pacueTe
KO3 PHIIMEHTHI U UX Beca.

Ta6muma 2.1. KoaddurmenTs! 1is 10puIudecKux JINIL
(32 HCKJIFOYEHHEM KPEIUTHBIX OPTaHU3AINi U HEKPEAUTHBIX (PMHAHCOBBIX OpraHU3aINi)

3HaueHue
Craya B HaeM U Bec
Ne Hanmerosanie B C KYILISL Ipojaxka Bag.nﬂ’ ko3¢ punynenra,
KO3 puIreHTa ce oTpaciu TPOUTETHCTBO HOJIBITKIMOTO i Pi
HMYIIECTBA
IToka3aTenu pUHAHCOBOW YCTOMYMBOCTH (HE3aBUCUMOCTH)
cBeiie 0,3 cBeiie 0,12 cepime 0,37 100
K1 Koadpdunuent punancoBoit ot 0,1 10 0,3 ot 0,07 10 0,12 ot 0,22 10 0,37 70 015
HE3aBHCHUMOCTH ot 0 10 0,1 ot 0 10 0,07 ot 0 10 0,22 10 '
OTPULATEJIbHBIA | OTPULATENIbHBIM | OTPULATEIIBbHBII -5
K HUITUCHT
ogeac(:ll)'l(gqgmjomn cepime 0,2 100
K2 ot 0 10 0,2 70 0,15
COOCTBEHHBIMH O0OPOTHBIMHU .
OTpUIATENBHBIH -5
CpeCcTBaMuU
[ToxazaTenu TUKBUIHOCTH
cBolie 1,6 100
Koadpduument texymieit or 1,0 mo 1,6 70
K3 0,20
JIUKBUIHOCTH or 0 10 1,0 10
OTpUIATENbHBII -5
cseiire 0,5 100
K4 Koadduruent cpounoit ot 0,1 mo0 0,5 70 0,15
JIUKBUIHOCTH ot 0 10 0,1 10
OTpHUIATENbHBII -5
ITokazarenu peHTabEIBHOCTH
PentabenbHOCTH oAk cepie 0,1 100
K5 ot 0 10 0,1 70 0,05
(HOpMa IpUOBLTN) o
OTpHUIATENbHBII -5
PentabenbHOCTH peanu3anuu cepre 0,1 100
K6 | nponykumu (HopMa 9uCTO# or 0 10 0,1 70 0,15
pHUOBLITH) OTPHIATEIEHBIN -5
Iloka3zarenu aeI0BOM aKTUBHOCTH
O00paunBaeMoOCTh TOBAPHO- CBBILIC 45 40
K7 MaTepUalibHbIX 3aMacoB ot 20 710 45 70 0,05
10 20 100
O6opaurBaeMoCTh cBaImre 60 40
K8 | nebutopckoii 3a10KEHHOCTH ot 30 1o 60 70 0,05
(B THSX) 10 30 100
O06opaurBaeMoCTh cBbIe 60 40
K9 | xpenutopckoit ot 30 1o 60 70 0,05
3aJI0JDKEHHOCTH (B THSX) 1o 30 100
Tabnuna 2.2. KoadpdunueHTs! 1711 HeKpeAUTHBIX (uHaHCOBBIX opranuzauuit (HOO)
Bec
Ne Hanmeroarne 3HaueHue Bam.ml’ koo punmenra
- KO3 uIIeHTa Bi Pi ’
INoka3zateny GUHAHCOBOW YCTOWYHBOCTH (HE3aBHCUMOCTH)
cBoime 0,15 100
N or 0,1 10 0,15 70
KlI KosdhpunmenTt puHaHCOBOH HE3aBUCUMOCTH ot 0,08 10 0.1 10 0,15
menee 0,08 -20
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cbimie 0,12 100
K2 | KoadduuueHT 10cTaTOYHOCTH COOCTBEHHBIX CPEICTB g; 8: égnzoobl’% 18 0,20
menee 0,08 -20
IToka3arenp KauecTBa aKTUBOB
caime 0,8 100
K3 | KoadpodunumeHT kauecTBa akTHBOB gz g:i ig 8:2 ;8 0,20
menee 0,4 -10
IMoka3zarenu peHTaOEIbHOCTH
caime 0,05 100
K4 | PentabenbHOCTh aKTUBOB 110 yrcTol npuobu (ROA) ot 0 o 0,05 70 0,15
OTpHLIATENIbHBIN -20
cepime 0,15 100
K5 | PenrabenbHocTh KanuTana no yucrord npubsum (ROE) ot 0 1o 0,15 70 0,15
OTpHLIATENIbHBIN -20
ITokazarens 7OATOBON HAarpy3Ku
Pacxo/pl Ha 00CITyKHBaHHE JJOJITa K OMEPAIlHOHHBIM meree 0,4 100
K6 OXOMAM ot 0,7 1o 0,4 70 0,15
6ouee 0,7 -20

B Tabmuumax 3.1

u 3.2 TpuUBEICHBI

cooTBeTcTBYyOmUX Tabmui 2.1 u 2.2.

NPUHATBIE TpaBWia pacyera Kod((OUIIMEHTOB U3

Tabmuma 3.1 [paBwia pacuéra k03)PUIHMECHTOB IS FOPUINICCKHUX JIULL
(32 MCKITFOYEHUEM KPEJIUTHBIX OpPraHU3allui ¥ HEKPETUTHBIX (DMHAHCOBBIX OPTaHU3AIINH )

®dopmyia pacueTa
Haumenosanue
Ne (c ucroIBp30BaHMUEM JTAaHHBIX CTPOK ITpumeuanus
k03¢ dunneHTa
OyxranTepckoro OaxaHca)
Koappunnenr OTHolIeHNe KanuTalla 1 pe3epBOB OPTaHU3AINH K
K1 | ¢unancosoit K1 = (ctp. 1300) / (cTp.1700) UTOTY OaJaHca M XapaKTepu3yeT He3aBUCUMOCTh
HE3aBHCUMOCTH 3aeMIIuKa OT 32€MHOTO KaIluTaa.
Koadpdumment
00€ecCIIeueHHOCTH OTHoIIEeHNE Pa3HOCTH IO CTaThsIM: KaITUTAJIbl 1
K2 = (c1p.1300—ctp.1100) / P
K2 | cobcTBeHHBIMU (c1p.1200) pe3epBHI OpraHu3aluy U BHEOOOPOTHBIE aKTUBBI K
00OpPOTHBIMHU p: 00OpOTHBIM aKTHBAM.
CpeaCcTBaMu
K3 = (ctp.1200 — npocpoueHHas .
Koadpunuenr (ctp pocp s OTtHomeHue o011el CyMMBI 0OOPOTHBIX aKTHBOB K
K3 o JIeOUTOPCKast 33 J0JDKEHHOCTH ™) /
TEKyLIeH JIMKBUIHOCTH KPaTKOCPOUYHBIM 00513aTE€TIBCTBAM.
(cTp.1500)
OTHOLIEHHE CYMMBI JIMKBH/IHBIX aKTHBOB U
OBICTpOpEATU3YEMBIX aKTUBOB (JIeOUTOpCKAst
K4= (ctp.1230+cTp.1240 +c1p.1250- | 3310DKEHHOCTB, TUIATEXKH IO KOTOPOH
K4 Koappunnenr IIpOoCcpoYeHHas JIeOuTOpCKast OXHMJAI0TCs B TeUeHue 12 Mecsues,
CPOYHOM JIMKBUIHOCTH 3aJI0JDKEHHOCTH*) / KpaTKOCpOYHbIe (PUHAHCOBBIE BIIOXKEHUS,
(ctp.1500 -ctp.1530- cTp.1540) JICHE)KHBIE CPEACTBA) K CYMME KPAaTKOCPOYHBIX
3aE€MHBIX CPEJICTB, KPEIUTOPCKOHN 3aJOJDKEHHOCTH
Y POYUM KPaTKOCPOYHBIM 0053aTeILCTBAM.
PenTabensHOCTR OTHOmIEHNEe MPUOBLIH OT POJIaXK K BEIPYUYKE OT
K3 K5 = ctp. 2200 / c1p. 2110%* P POz py
PO JTAK MTPOAAXKHU TOBAPOB, NPOIYKIIHH, pabOT, YCIYT.
Penrabenyrocrs OTHoOIIEHNE YUCTON MPUOBLUIN K BEIPYYKE OT
K6 | peannsamm K6 = ctp. 2400 / ctp. 2110%* - P 2k
NIPOAYKIIUHU p )
ObopaunBaeMoCTb .
K7= OTHOIIEHNE BEIMYMHEI 3aI1aCOB YMHO)KEHHOH Ha
TOBapHO- *
K7 MATEDHAILHEIX (ctp. 1210 * onumenvrocms nepuoda | JIUTEIBHOCTH TIEPHOJIA B JHIX K C€0ECTOMMOCTH
3ana<]3013 (6 Omsx) / crp. 2120%* MIPOJIAaHHBIX TOBAPOB, MPOAYKIHH, YCIIYT.
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O06opaunBaeMOCTh

K8 NeOUTOPCKOU K8 = ctp. 1230 * drumenvrnocmo IToka3bIBaeT, 3a CKOJILKO JHEH B CPETHEM
3aJI0JDKEHHOCTH nepuooa (8 onsx) / ctp. 2110%* OCYIIECTBIISIETCS OJTMH UK COBITA IPOAYKITHH.
(B THAX)
Ob6opaunBaeMoCTh [Toxa3sIBaeT, 3a CKOJIBKO JHEW B CpETHEM

K9 KpEOUTOPCKOM K9 =ctp. 1520 * dnumenvrocme OCYLIECTBJISIETCS. OJJUH LUK BBIIIOJTHEHUS
3aI0JDKEHHOCTH nepuooa (8 ouax) / ctp. 2110%** 0053aTETECTB B OTHOIIICHIH TTOCTaBIINKOB,
(B THSIX) 010/KeTa, epcoHalIa.

* Ipu nanuuuu ungopmayui 0 nPoCPOUEHHOL 3a00NICEHHOCIU HA MOMEHM AHATU3A
** B cayuae ecau cmp. 2110 umu 2120 pasua 0 (Honw), mo oannomy ko3gguyuenmy npucéausaemcst HAuxyoulus 6ain us
Tabnuyer 2.1 coomeemcmayowuil 0GHHOMY KOIQD@uyueHmy.

Tab6muma 3.2. [IpaBuna pacuéra kodhPuImeHToB

JUIS HEKPEIUTHBIX (prHaHCOBBIX opranu3anuii (HOO)

dopmyra pacuera
Haumenosanue
Ne (c uCIIOIBE30BaHMEM JTAaHHBIX CTPOK Bun otuetHOCTH
k03¢ dunneHTa M
HCTIOJIb3YyeMOM OTYETHOCTH)
Koadduuuent .
bun . K1 = (ctp. 52) «Htoro kamuranay / 1. Byxranrepckwuii 6ananc HOO nHa
K1 | ¢unancoBoii x
(ctp. 53) «MTtoro kanurana u 00sA3aTEILCTBY OTUETHYIO JIaTy
HE3aBHCHMOCTH
K2 = crp. «Pacuer pazmepa cOOCTBEHHBIX CPEICTB
Koaddpunment poeCCHOHANFHOTO YJacTHHKA PHIHKA IIEHHBIX OyMmar -
b pod i p H ™ 1. Pacder pa3mepa coOCTBEHHBIX
JOCTaTOYHOCTH Pa3zmep coOCTBEHHBIX CpeacTB /
K2 CpenCTB MpodeCCHOHATHHOTO
COOCTBEHHBIX ctp. «PacueT pasmMepa cOOCTBEHHBIX CPEJICTB
Y4YacTHHKa PHIHKA IIEHHBIX OymMar
CpeACTB poeCCHOHANFHOTO YJacTHHKA PHIHKA IIEHHBIX OyMmar -
CyMMapHasi CTOUMOCTh TACCHBOB)
1. Pacder pa3mepa coOCTBEHHBIX
K3 = crp. «Pacder pazmMepa cOOCTBEHHBIX CPENICTB
CpEeACTB MPOQeCcCHOHaIbHOTO
Koadduruent po(heCCHOHATIBPHOTO YUaCTHHKA PhIHKA IICHHBIX OyMar -
K3 yYacCTHHKa PbIHKa IIEHHBIX OymMar
KauecTBa akTuBoB | CymMMapHasi CTOUMOCTb akTHBOBY / (cTp.22) «MToro o
2. byxrantepckuii 6ananc HOO Ha
aKTHUBOB» x
OTYETHYIO JIaTy
S —— K4 = ((ctp. 29) «IIpubbiib (YOBITOK) mOCIE 1. Ot4ér o PpuHAHCOBBIX
AKTHEBOB 110 HAJIOTO00JIOKEHHS / KOJMUECTBO KBAPTAJIOB B pesynbratax HOO 3a Texymuit
K4 o paccMarpuBaeMoM niepuoze * 4 / (cpeaHss cymma KaJleHAapHBIN TOJT
YHUCTOH MTPUOBLIH .
(ROA) akTHBOB (cTp. 22) «TOr0o aKTHBOBY HAYAIIO U Ha KOHEI 2. byxrantepckuii 6ananc HOO Ha
paccMaTpHuBaeMoro Neproia) OTYETHYIO JIaTy
1. OTuéT 0 PUHAHCOBBIX
K5 = ((ctp. 29) «IIpubbuis (yOBITOK) mociie ¢ N
pesynbratax HOO 3a Texymuii
HaJIOT000JIOKEHUS» / KOTMUECTBO KBApTaJIOB B o
PentabensHOCTD * KaJIeH/IapHBIH Tof
paccMatpuBaeMoM nepuoze * 4) / (cpemHss cymma 1o N
Kanuraja 1o 2. Byxranrepckuit 6amanc HO®O Ha
K5 o ctp. «PacueT pa3mepa COOCTBEHHBIX CPEICTB
YHCTON MpUOBLIN OTYETHYIO JaTy
podeCCHOHANILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMmar -
(ROE) 3. Pacyer pa3mepa coOCTBEHHBIX
Pa3mep coOOCTBEHHBIX CPEJICTBY Ha HA4aJo M Ha KOHEI]
CpenCTB MpodecCHOHATHHOTO
paccMaTpuBaeMoro nepuoja)
YYacTHHMKA PHIHKA IEHHBIX Oymar
Pacxous! Ha K6 = |Pacxomst Ha obciyxuBanue jgoira (crathbst OITY 1. OTuéT 0 PUHAHCOBBIX
OOCITVIKHBAHNE «[IpouentHeie pacxoab» (ctp. 18)) |/ Huctsiit moxox ot | pesyiabratax HPO 3a Tekyimuii
K6 OHFZ « onepanroHHoH AestensHocTH (cTtaThs OITY «ToproBele | KaJ€HIAPHBINA TOX
A 1 MHBECTUIIMOHHBIE 0X01b6D» (cTp. 1) + craths OITY
OIEPALUOHHBIM
«BbIpyuka OT OKa3aHUS YCIYT U KOMUCCHOHHBIE
JoXoJaM
noxoae (ctp. 15))

BHyTpeHHUIl KpEeAWTHBIM PEUTHHI KOHTpAareHTa OIpPENesieTcss Ha OCHOBAaHUM PacdyETHOTO

koad¢unmenta kpeautocrnocodHoctu (KK) konTparenrta B coorBercTBuu ¢ Tabnuuei 4.

Tabnuua 4. Onpenenenue BHYTPEHHUH KPeIUTHBIN PEHTUHT KOHTpareHTa

. BuyTpeHHuii KpeIuTHBIN KosdduumeHnt kpeuTocrnocoOHOCTH Onenka
Peiitunrosas rpynna yIp N pel b peld a
pEUTHHT koHrparenta (KK) KPEIUTOCIOCOOHOCTH
1 2 3 4
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AAA 100
PeiitunroBas rpynmna | AA Ot 90 (Bxi.) mo 100 (ucki.) BBICOKAs
A Ot 75 (Bxi1.) o 90 (ucki.)
BBB Ot 65 (BKi1.) 10 75 (MCKIL.)
Petituarosas rpymma Il BB Ot 55 (BKI1.) 10 65 (MCKIT.) cpenHss
B Ot 40 (Bxi1.) 10 55(WCKIL.)
CCC Ot 25 (Bxi.) m0 40 (ucki.)
Peittunrosas rpynmna |11 CC Ot 15 (BK11.) 10 25 (UCKIL.) HU3Kas
C Ot 5 (Bki1.) mo 15 (uck.)
Petituarosas rpymma 1V D MeHbIIEe 5 nedorr
6. IMopsinok onpenenenusi BepossTHOCTH aedoTa PD (KOHTpareHT — lopuanyeckoe JImIo)

Otansl onpeseneHus BeposTHocTH Jiedonta (PD) o 3a10keHHOCTH FOPUANYECKUX JIULL:
1) ompenensercs rooBast BEpOATHOCTH Je(oiTa KOHTpAreHTa,
2) 1pu HEOOXOIUMOCTH OCYIIECTBISICTCS KOPPEKTUPOBKA HAa 00CCIICHEHHE;
3) B NPEAyCMOTPCHHBIX HACTOSIIAM Pa3IeIOM CIy4asX OCYIIECTBISCTCS AOMOJHUTEIbHAS
KOPPEKTHPOBKa Ha CPOK JEHEKHOTO IMOTOKAa, K KOTOpOMY OyAeT NMPUMEHSATbCS JaHHAs
BEPOSITHOCTH e(OTa.
6.1. 3nauenue BeposTHOCTU Aedonta HA ropu3oHTe 1 Tox (PDyear) AT KOHTPAareHTOB, MMEIOMINX
BHEIIHUI WM BHYTPEHHUN PEUTHHI, OMpeneisTcs Ha OCHOBAaHMHM 3HAYEHHI BEpOSTHOCTH nedoiTa
MEXIYHApOJHOIO PEHTUHIOBOIO areHTcTBa S&P 3a mocneHuil TOCTYIHBIM ToJ [UIsl COOTBETCTBYIOLIETO
KpEAUTHOTO peTuHra S&P.

JlaHHBIE O 3HAYCHHSIX BEPOSATHOCTH AedonTta S&P MCHONB3YyIOTCS Ha OCHOBAHHH €XKETOJIHOTO
nyonukyemoro otuera S&P «Default, Transition, And Recovery: 2024 Annual Global Corporate Default
Study And Rating Transitions» Ta6mnuma 26. «Global Corporate Average Cumulative Default Rates By
Rating Modifier» ¢ y4éroM mocieayromux exeroaHsix oOHoBineHuH. Jna oneHkn PDyesr M1t Kaxaoro
KOHTpareHTa ONpeessieTcsl ro/10Basi BEPOSITHOCTD J1e(hosiTa B 3aBUCUMOCTH OT €ro KpeIUTHOrO peiTHHra
no mkane S&P. Ecnu peHTHHr KOHTpareHTy HpPUCBOEH HHBIM PEHTHHIOBBIM areHTCTBOM WM (IIpU
OTCYTCTBUM BHEUIHETO pPEWTHMHTa) KOHTPAareHT HMEeT BHYTPEHHUH peUTHHr, TO ompeaesnsercs
COOTBETCTBYIOIIUK eMy pedTuHr mo mkaire S&P. B Tabmuie 5 mpuBeieHa mikajga COOTBETCTBHS
BHEITHHUX/BHYTPEHHUX KPEAUTHBIX PEHTHHIOB U To10BOI BeposTHOCTH edoita PDyeqr.

Tabmuna 5. Onpenenenue BEpoSATHOCTU AeoaTa KOHTpareHTa
B 3aBUCUMOCTH OT €r0 KPeJJUTHOTO peHTHHTa
(Tabmuiia mepecMaTpuBaeTCsl TPU U3MEHEeHNH perTtuHra Poccuiickoit deaeparmn)

Pelituarosas PelTHHTY KpEeTUTHBIX PEHTHHIOBBIX AT€HTCTB Bnyrpen Beposr-
rpymma S&P [ Moody | Fitch | Oxcepr [ AKPA | HKP | HPA HHi HOCTR
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S PA KpeauT nedonra
PEHI?I PDyear3 o
PCUTHHT | gane S&P,
%
1 2 3 4 5 6 7 8 9 10
AAA Aaa AAA 0
AA+ Aal AA+ 0
AA Aa2 AA 0,02
AA- Aa3 AA- 0,02
A+ Al A+ 0,04
A Al A 0,05
A- A3 A- 0,05
Petitunrosass | BBB+ Baal BBB+ 0,09
rpynma | BBB | Baa2 | BBB 0,13
BBB- Baa3 BBB- ruAAA | AAA(RU) | AAATU AAAru| 0,21
+ + +. +
BB+ | Bal | BB+ “:lf‘:A ' AAAA ((SS))' AAAA.:E' A:‘Alrlj" AAA 0,27
o | w2 | o | i | AR A TANT | o
ruA, A(RU), A.ru, Alrul,
BB- Ba3 BB- ruA-, A-(RU), A-.ru, A-|ru, A 0,87
ruBBB+ | BBB+(RU) | BBB+.ru | BBB+ru|
B+ Bl B+ ruBBB BBB(RU) BBB.ru BBB|ru| BBB 1,83
= ruBBB-, BBB-(RU BBB-.ru, BBB-|ru
Piﬁ;ﬁ?ﬂaﬂ B B2 B | BB+ BB+((RU)) BB+.1u BB+|r|u| | oee 269
B- B3 B- ruBB BB(RU) BB.ru BB|ru| B 5,16
cco/ic | caac | cce-c ruBB-u | BB-(RU)u | BB-ruu | BB-ruju cce 2612
Peyitunrosast HUKE HUKE HUXE HUWKE '
rpymma 111 CcC 50*
C 75°
PetiTunroBsas RD|rul,
rpynna 1V D D D ruD D(RU) D SDJrul, D 100
Diru|

[Ipy OoTCyTCTBMM BHEHIHErO M BHYTPEHHErO0 KPEIUTHOI'O PEUTHHIa KOHTPAreHTYy IPUCBAWBACTCS

BepoaTHOCTh Aedonta PDyear, coorBerctBytomas peiituary CCC/C nmo mkane S&P. Ecnu mocnemnwmii

oTpeieNIeHHbI peUTHHT KoHTpareHTa 0bl1 Huxke ypoBHS CCC/C no mxkane S&P, To mpu HEBO3MOKHOCTH

onpeAenuTh peUTHHr Ha aarty pacuera CYA KOHTpareHTy HpHCBauBaeTCsl BEPOATHOCTH Aedosta B

COOTBETCTBUH C MMOCICOAHUM OIIPCACIICHHBIM peﬁTHHFOM.

3
JlanHbIC IpUBEICHBI HA OCHOBaHUM oTueTa S&P 1o utoram 2024 rona. Mcrounuk

https://www.spglobal.com/ratings/en/research/articles/250327-default-transition-and-recovery-2024-annual-

global-corporate-default-and-rating-transition-study-13452126

4 BepOﬂTHOCTL He(l)O.HTa YCTaHOBJICHA praBJ’IH}OHIeﬁ KOMITAaHUEH
> BepOﬂTHOCTL He(l)O.HTa YCTaHOBJICHA praBJ’IH}OHIeﬁ KOMITAaHUEH
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6.2. B cinyuae Hamuyus NMPU3HAKOB OOECIICHEHMsI aKTHBA, HE CBSI3aHHBIX C M3MEHEHUEM peHTHHTa
KOHTpareHTa W/WiM ¢ MPOCPOUKOil, Iy pacueTa BeposiTHOCTH eponta PDyear Ha ocHoBanuu TaGmuier 5
UCIIOJIB3YIOT PEUTUHT, CHUKEHHBIN Ha OJIHY CTYIICHb.

6.3. B ciayyae mpocpoyKd KOHTpPareHTOM HCIOJHEHHsI CBOMX 00s3aTenbcTB mnepes POHIOM Ha CpPOK,
MPEBBIIAONINI  YCTAHOBJIEHHBIM JUIsI TNPU3HAHMUS CTaTyca ONEPALMOHHOW Yy COOTBETCTBYIOIIEH
NeOUTOPCKON  3aI0JKEHHOCTH, HO HE TMPEBBIMIAIONINI CPOK, HpU KOTOPOM TpHu3HaeTcs 1edonT,
BEPOSTHOCTH Je(OITa KOHTPAreHTa pacCUUTHIBACTCS CIEIYIOIIUM 00pa3oM:

PD(t)upocpos = PD + t/(T+1) * (1- PD), 3)

I'ne

t — cpok npocpouku,

PD(t)upocpou — BEPOSTHOCTH Ae(oITa KOHTPAreHTa C MOMEHTA NIPU3HAHUS IPOCPOUCHHOM 3aJ0JDKEHHOCTH
HE OIEepaIOHHON Ha JIeHb t mocie 1aThl, B KOTOPYIO AOJDKHBI ObLTH OBITH UCTIOJHEHBI €ro 0053aTeIbCTBA.
[lonyyeHHOE 3HAUEHUE ONpENENsIeTCs 10 2 3HAKOB IOCJE 3aIATOM, €CIM BBIPAXAETCs B MPOLIEHTaX, WU
JI0 4 3HAKOB TIOCTIE 3AMSATOM, €CIIM BBIPAXKACTCS B a0COTIOTHBIX CIUHUIIAX. .

PD omnpenensercs:

- B ClIy4ae, €ClM MO KOHTPAareHTy OTCYTCTBYIOT MpPH3HAKU OOECLIEHEHUS HWHBIE, YeM MPOCPOUYCHHAS
3aJI0JKEHHOCTH - Kak rogoBas PDyear na ocnoBanuu Ta0muis! 5;

- B CJlydae, €ClIi 10 KOHTPAareHTy HMMEIOTCS JONOJIHUTEIbHBIE MPU3HAKU OOECLIEHEHHUs - KaK IojoBas
PDyear, nonosHUTENBHO CKOPPEKTUPOBAHHAS B COOTBETCTBUH C 11.6.2.

T — cpok [J1s MpU3HAHUS JAHHOTO THIA 3aJ0JKEHHOCTH J1e(DOITHOM.

B ciydae, ecnmu y KOHTpareHTa HMMEETCS OJHOBPEMEHHO HECKOJIBKO 3aJ0JDKEHHOCTEH Iepesn
(GOHIIOM, TO BEpOATHOCTH AedosiTa KOHTpareHTa MPUHHUMAETCS paBHOM HauOOJbIIEMY 3HAYCHHUIO W3
BEpOATHOCTEN J1e(hoiiTa, paCCUMTAHHBIX B COOTBETCTBUM C MyHKTaMHu 6.2 u 6.3. [Ipu 3TOM 10 KaxxoMy U3
NPOCPOYCHHBIX  0053aTENbCTB, JIOCTATOYHO ompenaeauTh PD(t)npocp 1O JICHEKHOMY MOTOKY,
OTHOCAILIEMYCSl K JJaHHOMY 00s3aTe€JIbCTBY, C HauOOJBIIMM CPOKOM mpocpouku. [lomyueHHOE Takum
oOpa3zom 3HaueHue PD koHTparenTa nmpuMeHsieTcs KO BceM 00s3aTeabcTBaM KOHTPAreHTa, mocie 4ero 1o
HENPOCPOYECHHBIM JICHEKHBIM MOTOKaM JIOTIOJIHUTEIFHO KOPPEKTUPYETCS Ha CPOK JEHEKHOTO MOTOKa B
COOTBETCTBUHU C 11.6.4.

B ciayyae yacTMYHOrO morameHuss KOHTPareHTOM IIPOCPOYEHHOM 3aJ0JDKEHHOCTH, COCTOSLIEH U3
HECKOJIbKUX 0053aTeNIbCTB C Pa3HbIMU CPOKaMM OIUIaThl, IPU OTCYTCTBHMHM B Ha3HAUYCHHM IUIATeXkKa B
IUIATEKHOM MOPYYEHUHU WIHM B COIVIALIEHUH C KOHTPAareHTOM YKa3aHHs Ha TO, B OIUIaTy KaKOI'0/KaKuX
MMEHHO 00s3aTeabCTBAa MPOU3BEACH IUIATeX, B IEPBYI0 OuYepeab MoramarTcs o00s3aTeNbCcTBa C

HauOOJIbIIIEH TPOCPOUKOM.
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6.4. KoppekTtupoBka BeposTHOCTH ae]oiTa KOHTpAreHTa Ha CPOK JICHEKHOTO MTOTOKA.

JUis KaXI0oro JEHEKHOTO IOTOKAa PACCUUTHIBAECTCS CBOS BEPOSATHOCTH aAedoisita, MCXOAsd U3
BEPOATHOCTH J1e(hosiTa KOHTpareHTa (OMpeIeICHHON B COOTBETCTBUH C mil.6.1 — 6.3), CKOPPEKTUPOBAHHOMN
Ha CPOK JICHEKHOTO MOTOKA.

KoppekTupoBka Ha CpOK AEHEKHOTO IMOTOKA HE OCYIIECTBIIETCSA O MOMEHTA MEPBOr0 MOralieHus
0 33JJ0JDKEHHOCTH JUTst KoHTpareHToB ¢ peiituarom CCC/C 1 HUXKe Ui CPOKOB IoramieHus: Mmenee 1 roga
OT JaThl OIICHKH.

KoppekTtupoBka Ha CpOK JI€HEKHOrO IMOTOKA HE OCYIIECTBISIETCS, B CiIydae, €ClIU CPOK JI0 AAThl
JEHE)KHOTO MOTOKAa HE MpeBbImIaeT 1 roga OT JaThl OLEHKHM U Yy KOHTPAreHTa MMEIOTCS MPOCPOYCHHBIE
JICHEXHBIE TIOTOKH, BBIBOJSIINE 33]J0JDKEHHOCTh U3 COCTOSIHUS OTIEPAIlMOHHOM.

B cmyuae, ecnm KOppEeKTHpPOBKA BEpOSATHOCTH JAedonra Ha CpPOK JCHEKHOTO IIOTOKA HeE
OCYIIIECTBIISIETCS, BEPOATHOCTH JAedonTta ans aeHexkHoro mnotoka (PD(Tn)) mpuHuMaercs paBHOI
BEPOATHOCTH Jie(poITa KOHTpAreHTa, onpeIeIeHHOW B cOOTBeTCTBHH ¢ 1i.6.1 - 6.3.

JUisi  KOPPEeKTUPOBKM BEPOATHOCTH JieoiTa HA CPOK JIEHEKHOTO TOTOKA HCHOJIB3YeTCs
cienyromas Gopmyna:

PD(d) = 1 — (1 — PD)9/365, 4)
rae
d — cpoK, OCTaBIIHUIACS 10 MOTANICHUS B KAJICHIAPHBIX JHAX C aThl OIICHKH;
PD(d) — BeposiTHOCTB JiedoiITa UTsl ACHEKHOTO TIOTOKA CO CPOKOM JI0 ToramieHus d;
PD - BeposiTHOCTB AeonTa KOHTpareHTa, pacCCYUTaHHas B COOTBETCTBHU € mil. 6.1 — 6.3;

J1sl akTUBOB C YCIIOBHEM OILIATHI «I10 IPeAbIBICHUI» cpoK d nmpuHUMaeTcs 3a 1 pabouuil 1eHb.

Jl1sl aKTHBOB C YCIIOBHEM OILUIAThI «II0 MPEAbSBICHUH, HO HE paHee» CpoK d paccUMTHIBAETCS 110
JaThl, HE paHee KOTOPOH BO3MOXKHO TMIPEIBSIBICHHE, a IIOCJe HACTYIUIGHHS O3TOM JaThl (eciu
MIpeIbSIBICHUS K OTUIaTe He OblI0) cpok d mpuHUMaeTcs 3a 1 pabounii 1eHb.

B cnyyae 4acTMYHOro MOramieHHs KOHTPAreHTOM 33/0JDKEHHOCTH, COCTOSIIEH M3 HECKOJIBKHUX
OyAyIIMX JEHEKHBIX MOTOKOB C PasHBIMU CPOKaMM OIUIATHI, IPU OTCYTCTBUHM B Ha3HAUCHHM IJIaTeXka B
TUTATE)KHOM TOPYYCHUW WM B COTJIANIGHWH C KOHTPAreHTOM YKa3aHUs Ha TO, B OIJIATy KaKOTO/KaKHX
UMEHHO 0053aTeNbCTBA MPOU3BENEH IUIATEXK, B TEPBYIO OYEpelb MOTAIIAIOTCS JCHEKHBIE MOTOKU C
HanOosee OIM3KUMHU K TEKYIIEH jaTe CpOKaMH.

6.5. Jlng KOpPpEeKTHpPOBKM Ha PHCK CTOMMOCTH aKTHBOB, IPH pacyeTe CHpaBeAJIUBOW CTOMMOCTH
KOTOPBIX HE WCIONB3yeTcs (OopMyina TPUBEACHHOW CTOMMOCTH OYAYIIMX JEHEKHBIX MOTOKOB,
UCTIONB3YETCS TONOBasi BEPOSTHOCTH JaedonTa KoHTpareHTa PDyear, onpeneneHHass B COOTBETCTBUU C

1.6.1, 1u60 CKOPPEKTUPOBaHHAsL B COOTBETCTBHH C 11.6.2.
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6.6. BepositHocTs nedonra PD ycranaBnuBaercs paBHOM 1 (eauHuUIE) Il KOHTpareHTa M JJis
BCCX €TO0 AKTMBOB M ACHCXKHBIX ITOTOKOB B CJIY4aC BBIABJICHUA OJHOIO HWJIM HCCKOJIBKUX IMPU3HAKOB
nedonTa, MepedncIeHHbIX B 11.3.4.

Jlist UMYIIECTBEHHBIX TPaB, CTOMMOCTh KOTOPBIX ONPEAesIeTCs Ha OCHOBAHMH OTYETa OLCHIINKA,
BeposTHOCTHh Aedonra PD ycranaBnuBaercss paBHOW | (eQWHHMIIE) TIPU OJHOBPEMEHHOM BBITOJHEHHH
CJICAYIONIMX YCJIOBUI: MPOCPOYKA UCIIOIHEHUSI KOHTPareHToM 00s3aTebCcTBa M0 Nepeaaye UMYIIeCTBa U
OTCYTCTBHE OTYETa OIEHINMKA, COCTABJICHHOTO Ha JaTy IMO3JHEEe JaThl MPOCPOUKH, B TEUEHUE Oojee ueM

90 kanmeHgapHBIX AHEH MOCJE AaThl IPOCPOUKH.

7. ITopsinok onpenenenusi BepossiTHOCTH Aedouara PD (koHTparenT — ¢usnyeckoe JMI0).

Jlo HactymieHust nedoiTa CrpaBeIuBas CTOUMOCTb C YY4ETOM KOPPEKTHPOBKH Ha KpPEIUTHBIN
PHCK JUIS aKTHBOB, KOHTpareHTamMu QoH/1a 0 KOTOPBIM BBICTYNAIOT (U3MYECKUE JIMIA, PACCUUTHIBACTCS
B COOTBETCTBHHU C TOPSAIKOM, ONUCAHHBIM B 1.4 maHHOro [IpmiokeHHs ¢ MCIONB30BaHMEM Napamerpa
CoR (Cost of Risk). B cnyuae nHacrymienus aedoita 10 TAKUM aKTHBaM, IS pacyeTa uX CIpaBeIMBOM
CTOMMOCTH Hcmonb3yercs obmme ¢opmynsl (1) wmum (1°), B kotopeix BenmuuuHel PD u PD(n)
MIPUPABHUBAIOTCS K | (enIuHHUIIE).

[Tpu HeBO3MOXKHOCTH omnpeneneHus BennunHbl COR B COOTBETCTBHU C ONMMCAHHBIM B naparpade 4
[Mpunoxenuss Ne 6 TOPSIAKOM, a TaKXe €CIM C JAThl, M0 COCTOSIHHIO HAa KOTOPYIO ObLIa COCTaBJeHA
MOCTIETHSSL TT0 BPEMEHHU ONYOJIMKOBAaHHAS WM TOJIydeHHAs 10 3apocy KBapTajlbHAs OTYETHOCTH MO
MCOO ITAO Coepbank, mpomnwio Oojee 6 (IIeCTH) MECSIEB, Ui OMPENETCHUs CIpPaBeIINBON
CTOMMOCTH HCHOJb3ytoTcs obmue Gopmynsl (1) mmm (1°) uz [punoxxenus 6. Ilpu stom Benuuunsl PD u
PD(n) npupaBHuBatoTcs K 1 (eaunHUIE) B Cilydyae €CIM CTOMMOCTb OOECIEYEeHHUS MEHbILE CTOMMOCTH

3a/10JKEHHOCTH (PM3UYECKOTO JIMIA, pACCUUTAHHOU 0€3 yueTa ee KOPPEKTUPOBKU Ha KPEIUTHBIN PHCK.

8. Hopsaox onpenenenust LGD.

8.1.  Ilpu orcyrcTBuM npusHakoB Aedonra pacuer LGD npousBoautcs no cienyouiei popmyie:

PV-R
LGD = W, eciu PV > R

0, eciu PV <R

()

rae PV - cipaBennmBasi CTOUMOCTh aKTHBA Ha OTUYETHYIO JaTy /10 KOPPEKTUPOBKU Ha obeciieHeHue; R -
pa3Mmep obecrieueHus. Pazmep obecriedeHus onpenensieTcs B 3aBUCUMOCTH OT €ro BUJA.

ITpu orcyrcTBuM obecneuenust R =0 u LGD = 1.

Jlnst obecriedyeHusi, OIEHMBAEMOTO OIICHIIUKOM (B T.4. Ui 3aJI0TOB), R — 3TO CTOMMOCTH

obecrieuenus 6e3 yuéra H/IC B COOTBETCTBUHM C MOCIEIHUM OTYETOM HE3aBHCHMOTO OIeHIIUKa. [Ipu
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9TOM JlaTa MOCJEeIHEro OTYeTa J0JKHA OBITh HE paHee, YeM 3a LIECTh MECSIEB A0 JaThl TECTUPOBAHMUSL.
Ecnu mocnegHuii OTYEeT OLIGHIIMKA COCTABJICH paHEe IMIECTH MECSIEB 10 JaThl TECTHPOBAHUS, TO
CTOMMOCTh 00€ecIieueHus] MPUHUMACTCS PABHOHM HYITIO.

Jlisa 3a7J0KEHHOCTH, OOECIIEUYEeHHOI JOTOBOPOM CTpPaxOBaHUS, B CIy4yae €CIH Takoil JOroBOp
3aKJIIOYEH CO CTPaXOBOW KOMITAHMEH, UMEIOIIEH YpOBEHb peHTHHTA HEe HIbKe PelituHroBoit rpymnmsl | u3
Tabmuuer 1, obecrieueHne NPUHUMAETCS HA BCIO CYMMY CTpaxoBKU. Eciin pedTHHT cTpaxoBOil KOMIaHUU
Huxke Pelitunrosoii rpynnel |, BenuunHa R npuHuMaercs paBHOM CyMMe CTpaxOBKH, YMHOXEHHOU Ha (1-
PD), rne PD — BeposTHOCTh paedosiTa CTpaxOBOW KOMITAHMH, ONpPEICIeHHAs W3 €€ pEUTHHTa B
COOTBeTCTBUU C JaHHBIM [IpunoxxkenueM. Ilpu oTcyTcTBUM Y CTpaXxOBOM KOMIAHUM PEHUTHHra OJHOTO U3
pPEeUTHHTOBBIX areHTCTB U3 Tabmunsl 1 ucnons3yercs 3aayenne PD nist peittuara CCC/C no mkane S&P.

[Ipyn HAMMYMK TOPYYUTENbCTBA (FApAaHTHUH, ONMIIMOHHBIX COTJIANICHUN) IOPUANYECKHUX JIUI] Ha BCIO
WIM YacTh 3aJI0JDKEHHOCTH (CTOMMOCTH AaKTHBa) YIPaBISIIOMIAs KOMIIAHWS MOKET HCIONb30BaTh B
KauecTBE OICHKM OO0ecleueHus: OIEHKY 00s3aTeNbcTB TMOpYy4YuTens (rapaHTa/KOHTpareHTa [0
ONIIMOHHOMY COTJIAIICHWIO) Ha COOTBETCTBYIOIIYI0O CYMMY H C COOTBETCTBYIOUIMMH YCIOBUSMHU
MOTAIICHNsI, PACCYMTAHHYIO C YYETOM KOPPEKTHPOBKM HAa KPEAWTHBIA PUCK MOpydyHuTess (rapaHrta/
KOHTpareHTa IO OMNIMOHHOMY COTJAIlIEHUI0), C YYeTOM ero BepositHocTu aedonta PD, Ha ocHoBaHuU
nanHoro Ilpunoxenus. Ilpu »stom LGD mnopyuutens (rapanta/ KOHTpareHTa IO ONIIMOHHOMY
COIJIAILIEHUIO) IPUHUMAETCS paBHbIM 1 (enuHuLE).

ObecnieueHre B BUIE MOPYIUTEIHCTBA MOXKET TAKXKe OBITh OIEHEHO OICHITHKOM.

OOecnieueHrie B BHJAE IEHHBIX OyMar MpH OTCYTCTBHHM OTYETa OIEHIIWKA OIICHWBACTCS II0
CIpaBeJIMBON CTOUMOCTH B COOTBETCTBUU C JaHHBIMU [IpaBunamu.

B ciaydae neGutopckoit 3aJJ0JPKEHHOCTH 10 apeH/ie MPU UCHOJIb30BAaHUU 00ECTIEUUTENBHOTO MU

FapaHTI/II‘/’IHOFO ACMO3UTAa BCJIMYHHA ACTIO3UTA MOKET YUUTBIBATECA KaK CTOUMOCTD obecreucHus.

8.2.  Ilpu BeIABNEeHMM IpU3HAKOB AedonTa pacuer LGD npousBoaurcs no crieayromeid popmyse:

PV—R(t)
LGD =1 Py eom PV > R(t) (6)
0, ecau PV < R(t)
B K0oTOpoit R(t) — AMcKOHTHPOBaHHAsI CTOMMOCTh 00ECIICUCHNsI, pacCUnThIBaecMast 1o opmyiie:
R .
R(t) = ),—— * (1 — discount) (7
(1+7)365

e
CYMMI/IpOBaHI/Ie HpOHCXO)IHT II0 BCEM OXHIAACMbBIM IOCHCKHBIM IIOTOKaAM II0 BCEM HMCHOIIIMMCA BHIaM
obecrieueHus,

R — cTtouMocTh obecrieueHust A0 IUCKOHTHUPOBAHHUA UJIHU LICHA €0 pCain3alinu,
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T — KOJIMYECTBO JHEH OT JIaThl TECTUPOBAHUS aKTUBA J0 JAThl O’KUIAEMOT0 TTOJyYeHHs 00CCIICUCHUS W
70 OXXHMJAEMOT0 TIOCTYIUICHHUSI JICHSKHBIX CPEICTB OT €ro peaiu3aiuu (B clydae, eCld IPOLeIyphl
NOJYYCHHsS WIM pealu3aluyd oOeclieueHHs eIle HE HayaThl, B KAa4yeCTBE | MCIOJIB3YeTCs IOJHAS
JUTUTENIBHOCTh YKa3aHHBIX MPOLIEAYP),

I — Ge3pUCKOBasi CTaBKa JJIsl Cpoka T, onpenersieMas B cooTBeTcTBHH ¢ [Iprnoxenuem Nod,

discount — TUCKOHT, 3aBUCSIIUI OT BUIAa 00ECIICUEHHS.

Benmnunna guckonrta (discount) m ummrtensHOCTh cpoka (T) ompeaenstorcss Ha OCHOBAHUH
MOTHBUPOBAaHHOTO CYX/CHUS YIPABISIONICH KOMIIAHWU, OCHOBAaHHOTO HA TOM, YTO SIBJISICTCS IPEIMETOM
oOecriedeHus, yCIOBUSIX I0r0BOpa 00ECIeUeHUs U IOTOBOpa O peann3anuy odecredeHus (Ipyu HaJIu9um),
HAJIMYUKM M JIOCTYITHOCTH PBIHKA JIJISl TPOJ@XH MpeaMeTa o0ecriedeHus] M BEIMYMHE PHIHOYHBIX IICH Ha
HEro, CTAaTUCTUYECKUX JAHHBIX O JUCKOHTAX W CPOKaX peaju3alidd COOTBETCTBYIOLICTO BHA aKTHBOB,
uHDOpMaIMM O CpOKax CyAeOHBIX pa30MpaTeNbCTB MPU OOPAICHUM B3bICKAHUS HA IPEIMET

O6€CH€‘I€HI/I5{, HHAUBUAYAJIBHBIX XaPAKTCPUCTUKAX ITPEAMCTA obecreyeHus u T.O.

8.3. B ciywae, eciu MO HECKOJBKHUM 00s3aT€IbCTBAM OJIHOTO KOHTPAareHTa MPEJOCTaBICHO OJHO
obecrieueHre, M MPU ITOM JOTOBOPOM HE MPEAYCMOTPEH MOPSAOK pacrhpesesieHus oOmeil cyMMBl
oOecrieueHUs 71l TOKPBITHS OTIENbHBIX 0053aTeNbCTB, TO ANs uenei pacuera LGD oOmas cymma
obecrieueHus pacipeensaeTcs MEeKIy 0053aTebCTBaMi KOHTPAareHTa MpOoNoOPIHOHAIBHO CIIPAaBEAJIUBBIM
CTOMMOCTSIM COOTBETCTBYIOIIUX aKTUBOB JI0 X KOPPEKTHUPOBKHU Ha OOECIIEHEHNE.

le/lJ'IO)KeHI/Ie 7. HOpﬂ}IOK pacueTra BEJIMYUHLI pe3€pBa Ha BBIILJIATY
BO3HarpaxaceHus.

1. Pe3epB Ha BbBIIJIATY BO3H211"p8.)KI[CHHI>i OIPEACIIACTCA HUCXO0Ad H3 pPasMepa BO3HAIpaKACHUA,

npeaAycCMOTPpECHHOTO HpaBI/IJIaMI/I JOBCPUTCIIBHOI'O YIIPABJICHUA DoHIOM.

2. B ciydae ecnu B cooTBeTcTBHM ¢ [IpaBunaMu noBepuTenbHOro ynpasieHUss POHAOM BO3HArpaxacHUE
YOPaBIAIOLIEH KOMIAHWMM M COBOKYNHBIM  pa3sMep BO3HarpaXACHUHW  CIEHUAIU3UPOBAHHOMY
JETIO3UTAPUIO, PETUCTPATOPy, AyAUTOPCKON OpraHM3alMd M OLEHIIMKAM OIPEIENIAIOTCS HMCXOId U3
OTIpEeIeNIEHHOT0 MPOIIEHTa OT CPETHETO0BOIM CTOMMOCTH YUCTHIX aKTUBOB POHJIa, TO pe3epB Ha BHIILIATY
BO3ZHArpaX/JC€HUs YIpaBISAOMEd KOMIOAHMM M pe3epB Ha BBHIILIATY MPOYMX BO3HATPAXKICHUIM
PacCUMTBIBAIOTCS OTAEIBHO 110 KaXJ10M 4acTH pe3epBa B CIEAYIOIIEM MTOPSIKE:

Jlng pacuera UCNOIB3YETC CUCTEMA TPEX JTUHENHBIX YPAaBHEHUMN:

1) Pyx = (CHApacu + Cymm CHA)/[1*Kyk - Cymm Pyk,

2) Pcn = (CHApacu + Cymm CHA)/1*Kcxa - Cymm Pcg,
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3) CHApacu = CHAo - Pyk-Pcn

rae

Pyk - MCKOMBIN pe3epB Ha BO3HArpaXXJACHUE YIPABIAIOIECH KOMIIAHUH 33 TEKYIUN IIEPUOL;

Pcx - uckoMmBblii pe3epB Ha BBIILIATY IPOYMUX BO3HATPAXKICHUM 3a TEKYILIHM IEpUOJ;

CYApacu - CYA na maty pacuera (HE H3BECTHO);

CYAo - CYA na gary pacuera /10 HaUMCIEHUS PE3E€pPBOB (PacCUUTHIBAETCS KaK Pa3HOCTb CIPABEIMBON
CTOMMOCTH aKTHBOB U IIaCCUBOB HA PAaCUETHYIO J1aTy);

Cymm CYA -cymma CUYA 3a Bce pabouune THU ¢ Havajia roja JIo JIaThl pacuera 0e3 ydera JaThl pacyera.
IIpu sToM ecnu Ha ompeneneHHyro aary CHUA He paccuuThIBaslach, TO MCHOJB3YETCsS MOCIEIHEE IO
BpeMeHHU paccuuTanHoe 3HadeHne CYA, a Ha mepBblii pabounii neHb roma — 3Hadenne CYA Ha
MOCJICTHUM padOuuil IEHb MPEABIAYIIEro ro/a;

CymMm Pyk - cyMMa HA4MCIIEHHOTO pe3epBa Ha BO3HArpaXKJICHUE YHPABISAIOLIECH KOMIIAHWM C Hayaia
rojia 10 1aThl pacuera 06e3 ydyera JaThl pacyera;

Cymm Penr - cymMma HAuMCIIEHHOTO pe3epBa Ha BBIILIATY IMPOYMX BO3HArpAXKACHWH € Hadaia rojaa Jo
JaThl pacueTa 0e3 yJera JaThl pacyera;

A - KomuuecTBO pabovux AHEH B rofy;

Kyk - craBka BO3HarpaKIeHus YIpaBIAOIIEH KOMIAHUM B J0JsIX OT cpeaHerogoBoit CYA B
cootBercTBuu ¢ [IpaBunamu ®oHna;

Kenx - craBka COBOKYMHOro pa3Mepa BO3HAarpaXIACHUM  CHENUATU3UPOBAHHOMY  JIETIO3UTAPHIO,
OLICHILUKY, ayJAUTOPCKOW OpraHu3aliy, W JHIy, OCYLIECTBIISIOIIEMY BEJCHHUE DEecTpa BIaJelbleB
MHBECTUIIMOHHBIX NaeB @oHa B 10X oT cpeaHeroaoBoit CHA B coorBerctBuM ¢ [IpaBmiamu @onna
Pemienue 3Toii cucTeMbl ypaBHEHUH BBITJIUT CIEAYIOUIMM 00pa3oM:

Pyk = (1/(+Kyk+Kcn)) * (CHAo + Cymm CYHA + Cymm Pea)*Kyk - (A+Kcea)*Cymm Pyk)

Pcn = (1/(A+Kyk+Kcn)) * (CHAo0 + Cymm CYHA + Cymm Pyk)*Ken - (I+Kyk)*Cymm Pen)
CYApacu = (1/(A+Kyk+Kcn)) * (CHAo + Cymm Pyk + CymmPcen)*/l - (Kyk+Kex)*Cymm CHA)

3. B ciyuae eciu B coorBeTcTBUH ¢ [IpaBuiamu 1oBepUTENbHOrO ynpasieHus PoHaom

- BO3HArpa)<JIeHUE YIPaBIIAIONICH KOMIIAHUM PACCUUTHIBAECTCS MCXOAS U3 (PUKCHUPOBAHHOW CyMMBI 3a
OTpeieNIEHHBIN NepHo/I, JIN00 UHBIM CIOCOO0M, MPU KOTOPOM B pacueTe He hcnonb3yercs 3HaueHue CHA
Ha JaTy pacueTra, a COBOKYIHBIM pa3Mep BO3HAarpaXJCHWH CIELUAIN3UPOBAHHOMY JAENO3UTapHUIO,
pPETUCTPATOpPY, ayAUTOPCKOW OpraHM3allMd M OLEHIIMKAM ONPENENAeTCs HCXOAs U3 ONPEAEIIEHHOTO
IIPOLIEHTA OT CPEJHETO0BOM CTOMMOCTH YUCTHIX aKkTUBOB DOHNa,

nim
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- BO3HArpaKJACHUE YMNPABJSIOIIEH KOMIIAHMM OINPENENAETCsl MCXOS M3 OINPENEIeHHOro MpPOLEHTa OT
CPEIHETOA0BOM CTOMMOCTM YMCTBIX akTUBOB DOHIA, a COBOKYIHBIM pa3Mep BO3HAIPaKICHUU
CHEUAIN3UPOBAHHOMY JIENIO3UTApUI0, PETUCTPATOPY, AYAUTOPCKOW OpraHM3aluud M OLECHIIUKAM
oIpesieNnsercss uCXos U3 (PUKCUPOBAHHON CYMMBI 3a OIPECIICHHBbIN IIEPUO/], TUO0 UHBIM CIIOCOOOM, IpU
KOTOPOM B pacueTe He ucroibiyercs 3HaueHue CHA Ha naty pacuera,

TO pa3Mep pe3epBa B 4acTH, 3aBUCAIICH OT cpeqHeroqoBoil CHA, paccUuThIBaeTCS CIEAYIOMIMM 00pa3oM.
[l pacuera UCNOJIB3yeTCs CUCTEMA JIBYX JIMHEHHBIX YPaBHEHUM:

1) P=(CYApacu + Cymm CHA)/I*K - Cymm P

2) CHApacu = CYHAo - P,

rjae

P -  uckomblii pezeps (3aBucsuuii ot cpeaHerogoroit CHA) Ha gaty pacuera;

CYApacu - CYA nHa nmaty pacuera (He U3BECTHO);

CYAo - CYA Ha paTy pacyera OO0 HA4YMCICHHMsS MCKOMOIO pe3epBa (3aBUCSIIETO OT CPEAHEro0BOii
CYA), HO mociie HauMCJIEHUsl pe3epBa, HE 3aBUCAIIET0 oT cpeaHerogoBoit CYA (paccuMThIBaeTCs Kak
Pa3HOCTb CIIPaBEAJIMBON CTOMMOCTH aKTUBOB U IIACCHBOB HAa PAaCYETHYIO AATY);

Cymm CYHA -cymma CYA 3a Bce paboure JHM ¢ Hayaja roja 7o JaThl pacyera 0e3 ydera JaThl pacyera.
ITpu stom ecnu Ha ompeaeneHHyto natry CHA He paccuMThIBajlach, TO MCIIOJIB3YETCs IOCIEAHEE I10
BpeMeHU paccuuTanHoe 3HadeHne CYA, a Ha mepBblii pabounii neHb roma — 3HadeHne CYA Ha
MOCJICTHUM padounii IEHb TPEABIAYIIEro To/a;

A - KomuuecTBO pabOYUX JIHEU B TOMY;

K - craBka BO3HarpaxJeHus YOpPABIIOMEH KOMIAHMM WIM COBOKYIHOTO BO3HATPAKICHUS
CHEUAIN3UPOBAaHHOMY JETIO3UTAPHUIO, PETUCTPATOPY, ayAUTOPCKON OpraHU3aluy U OLICHIIUKAM B JOJISAX
ot cpennerogooit CHA B cootBercTBuu ¢ [IpaBunamu ®onpa;

Cymm P -  cymma HauMciaeHHOro pesepBa (3aBucdlero ot cpenHerogooii CHA) c¢ Hauvana roga 6e3
ydeTa JaThbl pacyera.

Pemenue 310l cucTeMbl ypaBHEHUN BBITJIAIUT CIIEAYIOUIMM 00pa3oM:

CYApacu = (1/(A+K)) * (CHAo0 + Cymm P)*]] - K*Cymm CYA)

P = (1/(+K)) * (CYAo0 + Cymm CUA)*K - [*Cymm P)

4. B cnydae n3MeHEHHs MPOLIEHTHON CTaBKM BO3HATPaXKICHMS YIPABJISAIOMIEH KOMIAHUM W/WIM CTaBKU
COBOKYITHOTO pa3Mepa BO3HArpakJIeHUH Crenualn3upoBaHHOMY JETIO3UTAPHIO, OLICHIIHUKY, Ay AUTOPCKOM
OpraHu3aIiy, 1 JIHILY, OCYIIECTBISIONIEMY BEACHHE PEECTpa BIIAJIENblIeB HHBECTUIIMOHHBIX MaeB DoHa,
B TEUEHHUE IEpHOJA C AAThl MPEABIAYIIEr0 pacueTa pe3epBOB, BEJIMYMHBI PE3EPBOB HA JaTy pacueTa

OTIPENIeNIAIOTCA B COOTBETCTBUU C KOJMYECTBOM paboOuMx THEH AEeHCTBHUS Kaxaoil ctaBku. Ilpu sTom B
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dbopmynsl as pacueta Pyk u Pea (mnm P B cimyuae, onucannom B 11.3) B kauecTBe k03 dunrerToB Kyk

u Ken (wmm K B cimyyae, onucanHoM B 11.3) TOJCTABISIOTCS UX 3HAYCHUS, HAllICHHBIE 110 opMyIIe:

N
K=> (K,T,)IT )
=1

rae
N — 4rcI0 MOANIEepHOI0B ICUCTBUS Pa3HBIX CTABOK BO3HATPAXKICHHS YIPABIISIONICH KOMITAHUH B TEUCHUE

Mepuo/ia ¢ HavyaJia roJia 0 TeKyIel JaThl pacuera;
Kn — Bennunna craBku Kyk wim Kepg (unu K B ciiydae, onucannom B 11.3) B moAmnepuoe N,
Tn — xonmyecTBo pabouux aHEH AeiicTBus ctaBku Kn;

T — obmee KoM4ecTBO pabOYMX JIHEH B MEPUOJE C Havaa roja Jio JaThl pacyera.

5. Ecinu Bo3HarpaxieHue yNpapisIOLIEl KOMIAHUM WJIM PpE3epB BBILIATY BO3HArpaXIACHUM
CHEUAIIM3UPOBAHHOMY  JENO3UTApUIO,  OLEHIIMKY, AayJUTOPCKOM  OpraHu3auud, W  JULY,
OCYIIECTBISIIOLIEMY BEJCHHE pEecTpa,  PacCUMThIBaeTCd HUCXOAs U3 (UKCHPOBAHHOW CYMMBI 3a
OTIpeIeNIeHHBI Tepuo, JUOO0 WHBIM CHOCOOOM, MPU KOTOPOM B pacuere Bo3HarpaxiaeHus YK He
ucnonep3zyercst 3HadueHne CYA Ha pary pacyera, TO IpPH pPAacyeTe COOTBETCTBYIOLIETO pe3epBa 3a
HEeNOJIHBIM NEepHuoJ| YKa3aHHas B IMpaBuUiaxX JOBEPUTEIILHOTO YIPABJIEHUS CyMMa KOPPEKTHpYETCs
MPOMOPIMOHAIBHO OTHOIICHHIO KOJIMYECTBAa KaJICHAAPHBIX AHEH B MOANEPUOAE IEWUCTBHUS JaHHOTO

criocoba pacucTa K O6IJ_ICMy KOJIMYCCTBY KaJICHAApPHBIX JHEH B nepuoac.
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Ipunoxenne 8. Ocodble MeTOAbI  OIEHKH,
NpUMeHsieMble B MEPUO KPHU3MCHOH CHUTyaUHMH Ha

(pMHAHCOBOM pBIHKE

HaCTOHH_II/IC moaxoJabl W YTOYHCHHUA K MCTOAaM OLICHKH AKTHUBOB U 00513aTENILCTB  SABIISIOTCS
00s13aTCIIbHEIM AOMOJIHCHHUEM K CTaHAApTHBIM MCETOJAaM, YKAa3aHHBIM B HACTOAIIHUX HpaBI/max
ONpCACIICHUA CHA ®0Hlla U NPUMCHAIOTCA B IICPUOJ C AAThI BKIIIOYCHHA HACTOALICTO HNPHUIIOKCHHA B

[TpaBuna onpenenenns CUA donma 10 ero HCKIFOYSHUS (TIOJTHOCTHIO WU B YaCTH).

1. I[IppuMeHeHre PEeiTUHIOB MEKIYHAPOIHBIX PEITHHIOBBIX AT€HTCTB.

1.1. CuwxeHue (0T3bIB) pEHUTHHIa KPEIUTOCIIOCOOHOCTH, TPUCBOEHHOIO HMHOCTPAHHBIMU
peituaroBEIME areaTcTBaMu Standard & Poor’s, Fitch Ratings m Moody’s Investors Service (mamee —
WHOCTpPaHHbIE PEUTUHIOBBIE AreHTCTBA) POCCUUCKUM KPEIUTHBIM OPraHU3alUsM, WHBIM POCCHUCKHM
OpraHM3aIysaM, a TakKe MX CHEeHHaNbHBIM IopuandeckuM nunam (SPV) u pgodepHUM KOMIaHUSM U3
WHOCTPAHHBIX OPUCIUKIIHM, Poccuiickoii ®enepanuu, cyovektam Poccuiickoit  ®epepanum,
MYHUIUTIATBHBIM 00pa3oBanusM mociie 01 despans 2022 roxa, He SBISETCS MPU3HAKOM O0OECHECHEHUS
JUISl POCCUNCKUX KOHTPareHTOB.

1.2. Onpenenenne BepositHocTu nedonta (PD) mo obOs3aTenbcTBaM KOHTPAreHTOB B PYOINsiX U
WHOCTPAaHHOW BaJIOTE 4YEpEe3 PEUTHUHIH, NPUCBOCHHBIE HHOCTPAHHBIMH PEHTHUHIOBBIMHM Aar€HTCTBAMM
POCCHUICKUM KOMITaHUSAM, B T.4U. UX CHELHAIbHBIM Iopuandeckum aumnam (SPV), He npoBoauTcs.

Hanuume y pocCHMICKOro KOHTpareHTa pEeMTHMHIa HWHOCTPAHHOIO PEUTHMHIOBOIO areHTCTBa HeE
IIPUHUMAETCS B PACUET U PACCMATPUBAETCS KaK OTCYTCTBHE PEHTHHTA.

CooTBeTcTBHE MEXAY PEUTHHraMM POCCHUMCKMX M HMHOCTPAHHBIX DPEUTHHIOBBIX AareéHTCTB W3
Tabmun 1 u 5 Ilpunoxkenuss 6, xoTtopoe OasupoBasiock Ha peutuHre Poccuiickoit ®deneparuu 10
cocrossHuio Ha 01.02.2022r, He mepecmaTpuBaeTcsl Npu U3MeHeHUM peituHra Poccuiickoit ®@enepanyu
(1o mosTy4eHus1 COOTBETCTBYIOIINX pa3bsicHeHni banka Poccun B 3T0i yacT).

B cnydae Hanuuus y KOHTpareHTa HECKOJIBKUX PEUTUHIOB, IPUCBOECHHBIX Pa3HBIMH POCCUICKUMU

PEUTHUHTOBBIMU areHTCTBAMU, BBIOMPAETCS HAUMEHBIIUNA PEUTHHT U3 aKTyalbHBIX.

2. 1e(oJ1T NI NPOCPOYKA N0 BATIOTHBIM 00513aTe/IbCTBAM.

2.1. JInst KOHTpareHTa MOXeT He CUYMTAThCs COOBITHEM JAedoiiTa Wi 00eclieHeHUs HEUCIIOTHEHNE
00513aTeJIbCTB B BAIIOTE, OTIMYHONH OT POCCHMCKOro pyOsisl, €ClIM MMEKTCS OCHOBAaHUS Iojararh, 4TO
nedoT MPOU30IIeN U3-3a COOBITUM, HE CBA3AHHBIX C JI€ATEIbHOCTHIO KOHTPAreHTa, BBEJECHUSI CaHKLUH,

3arpeTa/HeBO3MOKHOCTH pacuyéToB €O CTOPOHBI HHOCTPAHHBIX KOHTPAr€HTOB WM POCCHUHCKHX
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roCy/IapCTBEHHBIX OpraHoB. B ciydae aedonrta mo oOs3aTenbcTBaM KOHTPAreHTOB, B TOM YHCIE IO
BBIIJIATE KYNOHOB W JAUBUJEHJIOB B HWHOCTPAHHOM BaJlOTE, BO3HHUKIIETO B pE3ylbTaTe JEUCTBHUI
(Oe3meicTBYS ) MHOCTPAHHBIX JCTIO3UTAPHO-KIMPHHTOBBIX KOMIIAHUH (B T. 4. MEKIYHAPOIHBIX PACUETHO-
KJIMPUHTOBBIX LEeHTpoB «EBpokimup banky», r. bproccens, u «Kmupctpum bankunry, r. JlrokcemOypr),
MHOCTPaHHBIX OAHKOB WJIM UWHBIX CAaHKIMOHHBIX JIEUCTBUH MHOCTPAHHBIX TOCYIapCTB U (WJIN)
PETYIHPYIOIUX OPraHoB, Ae(OAT M 0OCCIEHEHHE B OTHOLICHHH CAMOT0 KOHTPAareHTa/SMHUTEHTa, B TOM
qucie NepeKpECTHRIN Ae(ONT O ero UHEIM 0053aTeIbCTBAM, HE BOSHUKAIOT.

2.2. O0s3arenscTBa KOHTpAreHToB rnepen POoHI0M MO HEeHHBIM OymMaraM B MHOCTPaHHOW BajoTe
OLICHUBAIOTCS CIEAYIOLUIUM 00pa3oM:

2.2.1. OO6s3aTensCTBA KOHTPAreHTOB, B TOM YHCJE IO BBIIIATE KYIOHOB M JUBUJICH/OB, B
OTHOLIEHUU LEHHBIX Oymar, XpaHEHUE KOTOPBIX OCYLIECTBIIETCS Ha CUE€TE€ HOMHUHAJIBHOIO JEpKaTems
cnenuanusupoBaHHoro aeno3utapus, otkpeitoro B HKO AO HPJ] umu B I[TAO «CIIb bank» (MHH:
7831000034, OT'PH: 1037700041323), 1 M0 KOTOPHIM BBIIJIaTa HE MOKET OBITH MPOU3BEICHA B PYOIISIX B
COOTBETCTBUHM C JIEHCTBYIOUIMM 3aKOHOJATeNbcTBOM P®, ¢ narel mpu3HaHWS B HMYIIECTBE [AE€BOIO
WHBECTUIIMOHHOTO (POHAA TPHU3HAIOTCA HAXOMAIUMUCT B cocTosHuu gaedonra. LGD mo »tEm
00s3aTenbCTBaM IPUHUMAETCS PaBHBIM 1.

2.2.2. OO6s3aTensCcTBa KOHTPAreHTOB, B TOM YHWCJE IO BBIIUIATE KYMOHOB M JUBUICHIOB, B
OTHOLIEHUU LEHHBIX Oymar, XpaHEHUE KOTOPBIX OCYHIECTBIIETCS Ha CUE€TE€ HOMHUHAJIBHOIO JEpKaTeis
crienanu3upoBanHoro aemnosutapusi, otkpeitoro B HKO AO HPJl unu B IIAO «CIIb bank» (MHH:
7831000034, OT'PH: 1037700041323), u BbIIuIaTa 10 KOTOPHIM MOKET ObITh IPOU3BENEHA B PYyOJIX B
COOTBETCTBUHU C JEHCTBYIOIIMM 3aKOHOAATEeNbCTBOM P®, ¢ naThl mpu3HAHUS B MMYILECTBE IaE€BOTO
WHBECTUIIMOHHOTO (POHIA OIIEHMBAIOTCS B OOIIEM MOpSJKE, YCTAaHOBIEHHOM Hactosmumu [IpaBunamu.
LGD mo stuMm 006s13aTenbecTBaM ¢ JaThl HACTYIIEHUA JnedonTta mpuHUMaeTcs paBHbIM 1. B ciydae ecnu
MPSIMO WJIM KOCBEHHO CTaJjla HaOIroaeMa WiIu JOCTyIHA WHGOpMAIUs 0 TOM, YTO 00s3aTenbCTBA OyIyT
MOTAIIeHBl B OMpEJENIEHHBI CPOK, B TOM 4YHCIEe B PYyOIsIX B CyMMe, SKBHUBaJCHTHOH CTOMMOCTH
00513aTeNLCTB B HHOCTPAHHOM BAIOTE, CPOK HACTYIUICHUS J1e(hosITa MOKET OBITh U3MEHEH (YBEIMYEH WIIH
YMEHBIIIEH B COOTBETCTBHUH C TOJYUYeHHON MH(OpMaIMen), Ha OCHOBAHUM MOTHBHUPOBAHHOTO CYXICHUS
YIPABJISIIOIENH KOMITAHHUH.

2.2.3. OOs3aTensCcTBa KOHTPAreHTOB, B TOM YHWCJE IO BBIIIATE KYMOHOB M JUBUICHIOB, B
OTHOIICHUU I[EHHBIX Oymar, XpaHeHUEe KOTOPBIX OCYIIECTBIIAECTCS HA CUETE HOMHUHAIBHOTO JEpKaTems
CIIENMAIM3UPOBAHHOIO JIENO3UTAPUs, OTKPHITOrO B MHBIX Aeno3utapusix, kpome HKO AO HP/] u ITAO
«CIIb banx» (MHH: 7831000034, OI'PH: 1037700041323), oreHuBarOTCS B OOIIEM TOPSIKE,
ycTaHoBJIeHHOM Hactosimumu [IpaBunamu. C qaThl, Koraa IpsiMO HIIM KOCBEHHO cTajia HabogaeMa uiiu

JOCTyNHAa HMH(QOpPMAaLus O TOM, YTO 00s3aTenbcTBa HE OYAYT TMOTamieHbl B PE3yiIbTaTe COOBITHIA,
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yKa3aHHBIX B 1I. 2.1, Takue 00s13aTeIbCTBA MPU3HAIOTCS HAXOAIUMUCS B cOCTOSTHUM nedonTa, a LGD mo
TUM 00s3aTE€IBCTBAM NMPUHUMAETCS paBHBIM 1 (pemeHue o(opMIIIeTcsi MOTUBUPOBAHHBIM CYXKICHUEM
YIPaBJISIOUIEH KOMIIAHUN).

2.3. lns 00s13aTeNbCTB KOHTPAreHTOB B MHOCTPAHHOH BAIOTE MOXKET HE CUMTAThCSI COOBITHEM
nedoITa UCIIOIHEHUE ITUX 00s13aTEIbCTB B HHOW BaJIIOTE.

2.4. TlonoxxeHus: myHKTa 2.2. HE MPUMEHSIOTCA K 00s3aTeNbCcTBAaM KOHTPAreHTOB, CIPaBEUBAs
CTOMMOCTb KOTODPBIX OIPENEISAETCSI OLEHIIMKOM, IIPU YCJIOBHUH, YTO JaTa OLIEHKM HE paHee AaThbl
npu3Hanus gedoora. [Ipu nossieHUH HOBOM MH(OPMALMU O CHUKEHHHM BO3MOXHOCTH BOCTPEOOBaHUS
3aJI0JPKEHHOCTH WJIM CHWYKEHMH OLIEHKH IMOTEHLUAIBHBIX CYMM K IOJIYYEHHIO YIIPABIIAIONIAs KOMIAHUS B

cpok He 6osee 20 qHEH MoTyJYaeT HOBBIA OTUYET OIEHIIIHNKA.
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