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1. O0mme mosoKeHusl.

Hactosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH YHCTHIX akTUBOB (nanee — IlpaBuna)
3aKkpbITOro maeBoro MWHBeCTHHHMOHHOrO (onna HeaBmxmMocTn «Masik» (nanee — DoHp)
pa3paboTanbpl Ha OcHOBaHWM Ykazanus banka Poccum ot 25 aBrycra 2015r. Ne 3758-V «O6
OTIpENIeJICHUH CTOMMOCTH YHCTBIX AKTHBOB WHBECTULMOHHBIX (DOHIIOB, B TOM HYHCIIE O TOPSAIKE
pacyera CpeHErof0BO CTOMMOCTH YUCTHIX aKTHBOB ITA€BOT0 WHBECTHLIMOHHOTO ()OHJIA U YUCTHIX
AKTHBOB aKIMOHEPHOTO MHBECTHUIIMOHHOTO (POHIA, pacYeTHON CTOMMOCTH MHBECTUIIMOHHBIX I1acB
MAeBbIX HMHBECTHLMOHHBIX (OHAOB, CTOMMOCTH HMYIIECTBa, IE€pPEeJaHHOr0 B  OIJIATy
MHBECTUIMOHHBIX MaeB» (Hajee - YKa3zaHue).

1.1. Hacrosmue IIpaBuia comepikar:

e KpUTEPHUU NPU3HAHUSA (MPEKpalleHUs IPU3HAHKS) AKTUBOB (0053aTENbCTB);

® METO/bI ONpeAEIeHUS] CTOUMOCTH aKTUBOB M BEJIMYMH 0053aTEIbCTB, B TOM YHCIIE ONMCAHNE
MCTOYHUKOB JAHHBIX JJI ONpPEJEIECHUs] CTOMMOCTH AKTHUBOB (BEJIMYMHBI 00S3aTENbCTB),
MOpsIKa UX BBIOOpA, MOPSAKA KOHBEPTAIIMHM BEJIUYUH CTOMMOCTEH, BBIPQXKEHHBIX B OJHOU
BaJIOTE, B JPYIYIO BAIIOTY, MOpSAKAa MPU3HAHUS PBHIHKOB AaKTHBOB M 0053aTEIbCTB
AKTUBHBIMHU, KPUTEPHUU BBHIOOpPA CITIOCOOOB U MOJIEJIEH OI[EHKH CTOMMOCTH B 3aBUCUMOCTH OT
BUJIOB aKTUBOB U 0053aTEIbCTB, a TAaKXKE IE€pPeUeHb AaKTHUBOB, MOJJIEKALUIUX OLEHKE
OLICHIIMKOM, U IEPUOJUYHOCTD IPOBENECHUS TaKOH OLIEHKH;

e BpeMms, II0 COCTOSIHUIO Ha KOTOPOE ONPENEIAETC CTOMMOCTh YACTBIX AKTUBOB;

® [IEpUOJUYHOCTS (J1aThl) ONPEAETICHUS CTOMMOCTH YHCTHIX aKTHBOB;

e TMOpsAioK  (OPMHUPOBAHUS pPE3EpBa Ha BBILIATY BO3HArPaXKJIEHUsS, MPEAYCMOTPEHHOTO
IIpaBunamu JOBEPUTENBHOIO ynpasieHUss POHIOM;

® T[IOPSAIOK YPEryJUpOBAHUS PA3HOTJIACHMH MEXKIYy YOPAaBISAIOUIEH KOMIAHHUEH 31
CHeHaIM3UPOBAHHBIM JETIO3UTAPHEM INIPH OINPEIEICHUH CTOMMOCTH YHUCTHIX aKTUBOB;

e JaTy W BpeMs, IO COCTOSHUIO HAa KOTOPBIE ONpPENENseTcs CTOMMOCTh HMMYIIECTBA,
NEepeaHHOr0 B OIUIATy MHBECTULMOHHBIX I1a€B MAeBOI'0 MHBECTUIMOHHOTO (HOHMA, WIIH
NOPSAJIOK UX OINPEAEICHUS.

1.2. TIlpaBuna onpeneneauss CYA B JaHHON pemakuuy  TPUMEHSIOTCS C JaThl Hadaia

dbopmupoBanust Donpa.

1.3.  Usmenenwus u nononHenus B Hacrosimue [IpaBuna onpenenenust CHA MoryT ObITh BHECEHBI
B CJIy4asiX, yCTAHOBJIEHHBIX HOPMATUBHBIMU MTPABOBBIMH AKTaAMHU.

1.4. B ciayyae HeoOXOAMMOCTH BHECEHHUs M3MEHEHHWH W aomnonHeHWi B [IpaBmia onpenencHus

CYA K HUM npuiiaraetcsi NOSICHEHUE PUYMH BHECEHUS TAKUX U3MEHEHUH U JOMOJHEHUH.



1.5. CrouMoCTbh YHCTHIX aKTHBOB OIPEACIACTCS KaK pa3HUIA MEXKY CTOUMOCTBIO BCEX aKTHBOB
®donpa (nanee — aKTUBBI), U BEJIMUYMHOW BCEX O00SA3aTENBCTB, MOJJICKAIIUX HCIOJHEHUIO 32 CYET
YKa3aHHBIX AaKTHBOB (Jajiee — 00s3aTelbCTBA), Ha MOMEHT ONPEICICHHS CTOMMOCTH YHCTHIX
aKTHUBOB B COOTBETCTBHMU ¢ HacTosamumu [IpaBunamu onpeaenenus CHA.

1.6. CroumocTh YUCTHIX akTHBOB DOH1a onpenessieTcs mo cocTosHunio Ha 23:59:59 MocKOBCKOTO
BPEMCHH, C YYETOM JAaHHBIX, PACKPBITBIX Ha JaTy OMPEICIICHUS CTOMMOCTH YHCTBIX AKTHBOB B
JIOCTYIIHBIX JJIs1 YTIpaBJIsioeld KOMIIAHUM UCTOYHUKAX, BHE 3aBUCUMOCTH OT 4YaCOBOI'O IOsICA.

1.7. CrouMOCTh YHCTBIX AKTHBOB OIPEACISICTCS HE TO37Hee pabodero IHS, CIASAYIOIIEro 3a
JTHEM, 110 COCTOSIHHIO Ha KOTOPBIM OCYIIECTBIISAECTCS OMPEeIeHne CTOMMOCTH YUCThIX aKTHBOB.

1.8.  CroumocTh YUCTHIX aKTHBOB DOH/IA OTIpeAeIIIeTCs:

- Ha j1aty okoH4aHus popmupoBanus OoHpa;

- ©KEMECSIYHO Ha MOCIIeTHUN pabouuil IeHb KaJCHIapHOTO MECSIIa;

- Ha ToCJIeNHHUNM pabo4yMii JeHb CpOKa NpHeMa 3asiBOK Ha IPHOOPETCHHE JIOMOJHHUTEIbHBIX
MHBECTUIIMOHHBIX I1a€B;

- B CJIy4ac NPHOCTAHOBIICHUS BBIJAYM W TIOTAIICHUS WHBECTUIIMOHHBIX TIACB — Ha JaTy
BO300HOBJICHUS UX BBIJIJAYN U IOTAIICHHS;

- Ha TIocTeIHNi pabounii JeHb CpoKa MpuemMa 3asBOK Ha MoralleHue HHBECTUIIMOHHBIX 1aeB;

- Ha JaTy COCTaBJICHHUS CIIMCKAa BJIAJENbIICB WHBECTUIIMOHHBIX I1a€B B Ciy4yae YacCTHYHOTO
MOTaIlIeHNS] THBECTUIIMOHHBIX MMaeB 0e3 3asBJIeHUs TPeOOBAaHUMN BIIaJIeIbIIEB MHBECTUIIMOHHBIX 1AEB
00 UX MOralIeHHH;

- B cITy4yae MpeKpalleHus maeBoro nHpecTuinoHHoro Moxaa — Ha JaTy BO3HUKHOBEHHUS! OCHOBAHUS
€ro MpeKpamieHusl.

1.9. CrouMocTh YHCTBIX akTUBOB (OHJA, B TOM YHCIE CPEIHErOJ0Bas CTOMMOCTh YHCTBIX
akTuBoB DOHJA, a TaKXKE pacyeTHas CTOMMOCTh WHBECTHIIMOHHOTO mas DoHIa OMPEeNsIOTCs C
TOYHOCTBIO JI0 ABYX 3HAKOB TMOCIE 3aIATOH, ¢ MPUMEHEHUEM MTPABIJI MaTEMAaTHYECKOTO OKPYTIICHHUS

B pyOJIsIX.

2. Kpurepuu npusHaHus (IpeKpalieHusi NPU3HAHUSA) AKTUBOB (00513aTEJILCTB)

2.1.  AxtuBsl (0053aTeNBCTBA) MIPUHUMAIOTCS K pAcUueTy CTOMMOCTH YUCTHIX aKTHBOB B CIIydae UX
NpU3HAHUSI B COOTBETCTBUM C MEXIyHApOIHBIMH CTaHAapTaMu (UHAHCOBOM OTYETHOCTH,
BBEJICHHBIMHU B J€HCTBHE Ha TeppuTOopun Poccuiickoit denepanuu.

2.2.  Kpurepuu npusHaHus (IpeKpalieHus MpU3HaHus) akTUBOB (00s13aTenbCTB) B yuere DoHna ¢

HCJIBIO OTPAXKCHUSA B CTOUMOCTHU YHUCTBIX aKTUBOB MPCIACTABIICHLI B HpI/IJIO)KGHI/II/I 1



3. MeTtoabl onpeeieHnsi CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbLCTB

3.1. CroumocCTh aKTHBOB W BelIHYWHA 00s3aTenbCcTB DOHAA OMPENENSIOTCS MO CIPABEIIHBOM
CTOMMOCTH B COOTBETCTBHHM C MeXayHapoaHbIM cTaHaapToM (uHaHcoBoi otueTHOCTH (IFRS) 13
"OreHKa CIpaBeUIMBON CTOMMOCTH" ¢ ydeToMm TpeOoBaHui YkazaHus. B ciydae HeoOxoaummocTu
CTOMMOCTh AaKTUBOB M BeJIUYMHA OOSA3aTENbCTB OMNPEIEISETCS B COOTBETCTBUHM C HWHBIM
MexyHapoAHBIM CTaHIAPTOM (PUHAHCOBOM OTYETHOCTH IO CHPABEAIUBON CTOUMOCTH.

3.2.  CrouMOCTh aKTHUBOB, B TOM YHCII€ OIpEeJeJCHHAas Ha OCHOBAaHHHM OTYETa OICHINIMKA,
COCTaBJICHHOTO B COOTBETCTBHHM C TpeOoBaHusiMmu DenepanbHOro 3akoHa ot 29 wutons 1998 roma
Nel35-®3 «O06 ouenounoit aestenbHOocTH B Poccuiickoit @epepanun» omnpeaensercs 0e3 ydera
3aTpar MO CHEIKEe U HaJOrOB, KOTOPHIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJIATEIHCTBOM
Poccuiickoii denepanuu Wi HHOCTPAHHOTO TOCYJapcTBa MPU MPHUOOPETEHUH W pealln3aluu
YKa3aHHBIX aKTUBOB.

3.3. B cnyuae ompenelieHHss CTOMMOCTH aKTHBA HA OCHOBAHWU OTYETa OICHINMKA JaTa OIEHKU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIeCTH MECSALEB A0 JaThl, MO0 COCTOSHHUIO Ha KOTOPYIO
ONpeNeNsieTCss CTOMMOCTh YHUCTBIX AaKTHUBOB. IIpy 3TOM CTOMMOCTH AaKTHMBa ONpeleiseTcs Ha
OCHOBAHUU JIOCTYITHOI'O Ha MOMEHT ONPEJEJIEHUsI CTOUMOCTH YUCTHIX aKTUBOB OTYETA OLICHIIMKA C
JIaTOM OLIEHKU HamboJsee OJIM3KOM K JaTe ONpEeeICHUs] CTOUMOCTH aKTHBA.

3.4. CromMOCTh aKTHBa MOXKET ONPEIENIAThCS JUTs Tiesiel HacTosmux [IpaBun onpenenenus CUA
Ha OCHOBAaHMU OTYETAa OILICHILIMKA, €CIM TAaKOH OTYET COCTaBJIEH OIEHIIMKOM, B OTHOIICHHH
KOTOPOI'0 CO CTOPOHBI CAMOPETYIHPYEMBIX OPraHU3aLUNA OLIEHIIMKOB HE MPUMEHSIUCh B TCUECHHE
JIBYX JIET B KOJIMYECTBE JBYX U Ooiee pa3 Mepsl JUCHUIUIMHAPHOTO BO3JCUCTBUS,
npexycMoTpeHHbIXx DenepanpbHbiM  3aKkoHOM "OO OIEHOYHOW JAesITeNbHOCTH B Poccuiickoit
Oenepannn", a Takke BHYTPEHHUMH JIOKYMEHTAMU CaMOPETYJIUPYEMBIX OpraHU3aluid OLIEHIINKOB,
Y CTaX OCYILIECTBJICHUS OLIEHOYHOU JI€ITEIbHOCTH KOTOPOT'O COCTABIISIET HE MEHEE TPEX JIET.

3.5, Meroauka omnpeaescHUs CIPaBEIMBONM CTOWMOCTH AaKTHBOB (BEIWYHHBI 00S3aTEIHCTRB)

npeacraiieHa B [Ipunoxenun 2.

4. Ilopsinok KOHBepTAalMM CTOMMOCTEH, BBIPAKEHHBIX B OJAHOW BaJIOTEe, B JAPYIYIO
BAJIIOTY.

CToMMOCTh aKTHUBOB M BEJIMYMHA 0053aTENIbCTB, BBIPAXKEHHAs B WHOCTPAHHOM BaJIIOTE
NPUHUMAETCS B pacdyeT CTOMMOCTH YHCTBIX aKTHBOB B pyOisix mo kypcey LlentpampHoro Oanka

Poccuiickoit denepanuu Ha AaTy ONPEAEICHUS UX CIIPABEAIIUBONA CTOMMOCTH.
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B cnyuae ecnu llentpanpasiM O0ankom Poccuiickoit denepanuii He YCTaHOBJIEH MPSIMON
KypC BaJIOTBl, B KOTOPOH BBIpa)K€Ha CTOMMOCTH AaKTHBOB  (00s3aTeNbCTB), K pyOiro, TO
UCIIOJIB3YETCS] KPOCC-KYpPC TaKOW BAJIIOTHI, ONpe/eIeHHOM uepe3 amepukanckuid qosap (USD).

3anucu Mo onepanusM, IPOU3BEeIEHHBIM B HHOCTPAHHOU BaltoTe, MPOU3BOAUTCA B PYOJIAX,
MyTeM IMepecdyeTa MHOCTPAHHOUM BatoThl Mo Kypcy llenTpansHoro banka Poccuu, neicTByromemy

Ha JaTy COBCPHICHUSA ONICPpAllUU, a TAKKC Ha OTUCTHYIO AaTy.

S. IlepeyeHb AaKTHBOB, MOMJIEKALINX OLEHKE OLIEHIINKOM, H IEPHOIHYHOCTH NPOBEICHUS
TAaKOH OLICHKH.

5.1. Hacrosmue IlpaBuna onpenenenus CYA — ycTaHaBIMBAaIOT NEpPEYEHb  AKTHUBOB,
CIpaBeJUIMBasi CTOMMOCTb KOTOPBIX BCErJa ONpPENENsieTCs Ha OCHOBAaHMM OTYeTa OLEHIIMKA.
[Tepeuens npexacrasieH B [lpunoxenun 3.

5.2. B cmydae omnpeneneHusi CTOMMOCTH aKTHBA HA OCHOBAaHUM OTUYETa OLICHIIMKA OL[EHKa JI0JKHA

MMPOU3BOAUTHCA HE PCIKC OAHOI'O pa3a B LICCTb MCCAIICB.

6. Ilopsaaok pacyera BeJIMYMHBI Pe3epBa HA BHIIJIATY BO3HATPAMXKACHHUSA U HCII0Jb30BAHUA
TAKOr0 pe3epBa, a TaK ’Ke MNOPAAOK Yy4Yera BO3ZHAIPa’KACHUH M PacxoAoB, CBA3AHHBIX €
JAOBEPUTEIbHBIM YIIpaBjaeHneM PoHI0M.

6.1. PesepB Ha BBIILUIATY BO3HAarpaxaeHus (GopMupyercs OTAETHPHO B YacTH pe3epBa Ha
BBIIUIATY BO3HATPaXKACHUS YIPABJIAIOLIEH KOMIIAHUU U B YaCTH PE3€pBa Ha BBIILIATY COBOKYITHOI'O
BO3HArpaXkJACHUsS CHELUATIU3UPOBAHHOMY JENO3UTAPUIO, AYJUTOPCKOW OpraHu3alud, U JIULLY,
OCYILECTBIISIIOLIEMY BEIEHUE peecTpa BIaJeNblieB HHBECTULMOHHBIX MaeB PoHa (nanee — pe3eps
Ha BBIIJIATY IPOYMX BO3HATPAXKICHUN).

6.2. uble pe3epBbl He HOPMUPYIOTCS U HE BKITIOYal0TCs B cocTaB DoHpa.

6.3. Pe3epB Ha BBIIJIATY BO3HArPAXKICHUIM HAUUCIISAETCS M OTPAXKAETCS B COCTaBE 0053aTENILCTB
@DoHJa B TEUEHUE OTYETHOTO TOAA € AATHI HaYaIa KaJIEHIAPHOTO ToJa J0:

JaThl OKOHYAHUS KAJIEHITApHOTO roAa;
JaTbl BO3HUKHOBEHHMS OCHOBaHMA [uid mIpekpaiieHuss PoHaa (BKIIOUMUTENBHO) B YaCTH
pe3epBa Ha BBIILIATY BO3HATPAXACHUS YIIPABIAIOIICH KOMIIAHUY;
HauboJsee Mo3Hel U3 ABYX JaT MpH MPEeKpalleHuy - JaThl OKOHYaHUS MpuemMa TpeOoBaHUM
KpeautopoB POHIa WM AATHI OKOHYAHMS pealIn3aliy Beero nmyiecrsa Qoxpa.
6.4. PesepB Ha BBIUIATY BO3HATPaXKICHWUN, OMNpEENCHHBIH HMCXOAs M3 pa3Mmepa

BO3HArpaxxJacHusd, NpcaAyCMOTPCHHOT'O ITpaBUJIaMH CDOHIIa, B TCUCHHUC OTUCTHOI'O roga HaAYUCIACTCA
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HApacTalolmMM WMTOTOM U OTpakaeTcsi B cocraBe o0s3arenbcTB @DOHIA Ha KaXIylO JaTy
onpenenenuss CYA, npenycMmoTrpennyro I[IpaBunamu onpeneneHuss CTOMMOCTH YHUCTBIX aKTHBOB.
[Topsimok pacueTa BEIMYMHBI pe3epBa HA BBIILJIATY BO3HArpakJIeHUs mpejacraBicH B [IpuioxeHun
Ne 7.

6.5. Pasmep cdopMuUpOBaHHOTO pe3epBa Ha BBIILUIATY BO3HATPAKICHHS YMEHBIIACTCS Ha
CyMMBI HAYHCICHHOTO B TEUYEHHWE OTUETHOTO Trojia BO3HATPAKICHHS YIPABISIONICH KOMITAHHH,
CHEIUAIM3UPOBAHHOMY JICTIO3UTAPUIO, ayTUTOPCKON OpraHu3allid, W JIMIY, OCYIIECTBISIOMEMY
BEJICHHUE peecTpa BiIaJIC/IbIICB HMHBECTHIIMOHHBIX TaeB Donya.

6.6. He mcnosp30BaHHBI B TEYCHHWE OTYETHOIO T0Jia PE3epB Ha BBIILUIATY BO3HATPAXKICHUS
MOJIJIC)KUT BOCCTAHOBIICHUIO 10 OKOHYAHUIO OTYETHOTO TOf[a, HO HE MO3/IHEe IEPBOro pabovero JIHs
rojia, CJIEIYIOIIET0 3a OTYECTHBIM, W TMPHU3HACTCS B COCTaBE IPOYUX JOXOJOB. YKa3aHHOE
BOCCTAHOBJICHHE OTpakaeTcs npu mepBoM ompenenennn CUA B rofgy, ciegyromeM 3a OTYETHBIM

TOJIOM.

7. Ilopsinok yperyiupoBaHusi Pa3HOIJIACHH MeKAy YNPaBJIAKIIel KOMIaHHel M
CIEeNNATN3NPOBAHHBIM JAeNM03UTAPHEM IIPH ONPeAeIeHMH CTOUMOCTH YHCThIX AKTHBOB

B cnysae oOHapyxenus pacxoxiaeHuid npu  cBepke CnpaBku CYA  Donpa
Crneuuanu3upoBaHHBIM  Jeno3uTapuid U YIpaBisiolIass KOMIAHMUS — BBIACHAIOT — NPUYHHY
PacxXoXkI€HUN U COTJIACOBBIBAIOT BOZMOXHOCTH UX YCTPaHEHMSL.

B cinydae ecnum pacxoxkeHHss He ObUIM YCTpaHEHBI 10 HCTEUEHMs MpPEeJesIbHOTO CpOKa
NpPEOCTaBIEHUs] OTYETHOCTH, (PakT OOHapykeHMs pacxoxaeHui ¢ukcupyercs B IlpoTokoine
pacxoxnenuii pe3yiabtaToB cBepku CUA. Tlpu stom Crenuanu3upOBaHHBINA JEMO3UTApUN HE
3aBepsieT CnpaBky CHA ®onpa. PakT NoCIeyOMEro YCTpaHEHUST PaCX0KICHUN TIOTBEPKAAECTCS
nyreM 3aBepeHus cnpasku CHA Criennaan3upoBaHHBIM JIENIO3UTaAPUEM.

ITopsinok nepecuera CHA.

B cnyuasx BeisiBieHus ommOku B pacyete CYA u  pacueTHOM CTOMMOCTH OJHOIO
MHBECTUIIMOHHOTO Tasi, MPUBOASAIIEH K OTKJIOHEHHUIO NCIOJIb30BAaHHON B pacyeTe CTOMMOCTH aKTHBa
(o6s3arenncTBa) B pazmepe 0,1% u OGonee xoppektHoit CYUA, n/mnm otknoHenne CYUA Ha 3TOT
MOMeHT pacueta coctasiser 0,1% u Oonee xoppektHoit CUA, a Tak ke B CllydasiX BBISBICHUS
(dakTa HECBOEBPEMEHHOTO NpPU3HAHMS/MPEKpAIleHUs] NpPU3HAHUSA aKTHBa (00s3aTeNbCcTBAa) BHE
3aBUCUMOCTH OT CTOMMOCTHU TaKOTo akTuBa (00s3aTenbcTBa), Crennanu3upoBaHHBINA NEMO3UTapUi
u  VYopasinsdwoomas KomnaHus npousBomiar nepecuer CUA u pac4eTHOM CTOMMOCTH

MHBECTUIIMOHHOTO nasi. Mcnpasnenus B yuer [IM® misa ocymectsinenus nepecuera CHA BHocATCA
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JaTaMH, B KOTOPBIX ObUIM TOMYIIEHb! OTKJIOHEHUS CIIPaBeAJIMBON CTOMMOCTH U CTOMMOCTH YUCTBIX
aktuBoB [IM®. Vmpansiomas KOMIIAHUS OCYIIECTBISCT BO3MEIIEHUE yiiepba BIianenbiiaMm
WHBECTULIMOHHBIX IIaeB B coorBercTBUM C IIpaBunamu /Y IIM® u HOpMAaTHBHBIMHM IPABOBBIMU
aktamu Poccuiickoit ®enepanun B Cpok He Oosee 7 KaJICHIAPHBIX THEH C JaThl 3aBEPIICHUS
nepecyera Bcex 3HaueHUH CYA, B KOTOPBIX OBUIM BBISBICHBI OTKJIOHEHMS, U OTPAXKECHHUS CyMMBbI
3a10JDKEHHOCTH Y IIpaBIsAoNe komnanuu B yuere [N O.

Ecin  BBIIBIEHHOE OTKJIOHEHHE MCIOJIb30BAaHHOW B  pacyere CTOMMOCTH  aKTUBa
(o0s3aTenbcTBa) cocraBisier meHee yeMm 0,1% xoppektHoit CHA u otkinonenne CYA Ha sTOT
MOMEHT pacuera cocrasiiger meHee 0,1% xoppektHoit CHA, 1 ipu 3TOM yKa3aHHOE OTKJIOHEHHE HE
IIPUBEJIO K MOCJIEAYIOIIMM OTKJIOHEHHUSM B YAaCTH HCIOJIb30BAaHHOW B pacueTe CTOMMOCTU aKTHBa
(o6s3aTenbctBa) 1 CHA, cocrasistomum 0,1% wunu Oonee koppexktHoit CHA, to Ynpasnsiomas
koMmanus 1 Crnenuanu3upoBaHHBIM Jeno3utapuil He mnpousBoar nepecuer CUA u pacueTHoi
CTOMMOCTH OJIHOTO HWHBECTHIIMOHHOrOo mas. B »3ToM cnyuyae VYmnpasisionas KOMIAHUS U
Crienmanm3upoBaHHbIN JeTI03UTapuii BHOCIT HeoOXonumble ucnpapienus B yuer [IM®D B texymeit
JaTe (J1aTe BBISIBIICHUSI OTKJIIOHEHU).

VYnpasmstomas komrnanus 1 Crienuanu3upoBaHHbIN J1eno3uTapyuil 00s13aHbl IPUHATH MEPbI JUIs
IIPEIOTBPALCHNS] [IOBTOPEHUS BBISIBJICHHBIX OTKIOHEHH.

8. Tlopsiaok ompeaejieHHs CTOMUMOCTH MMYIIECTBA, NePEIAHHOIO B OIUIATY MHBECTUIIMOHHBIX
naes

Ilepeuenp MMyIECTBa, MEPEAABAEMOIO B OIUIATY MHBECTULMOHHBIX IAcB, ONPEACIAETCS B
[TpaBuiiax noBepurenbHOro ynpasiaeHUss oHgoM.

CrouMoOCTh HMMYIIECTBA, NEPEJAHHOTO B OIJIaTy MHBECTHIIMOHHBIX I1a€B, OMpEIENAeTcs B
cooTBeTcTBUM ¢ TpeboBanusMu denepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX (POHAAX», MPUHATHIX
B COOTBETCTBHH C HUIM HOPMATHUBHBIX aKTOB, TpeOOBaHUAMHU YKa3zaHHs U HacToAumx [IpaBu.

CroumocTh nepenaBacMoro B OIUIATy WHBECTUIMOHHBIX IAEB HEABMKMMOIO HMMYIIECTBA
OTIpeIeNIIeTCs UCXO0/ U3 €ro OLEHOYHOW CTOMMOCTH, ompeneiaeHHON OILEHIMKOM, YKa3aHHBIM B
[TpaBuniax noBeputensHoOro ynpasienus @oHmomMm, Ha 1aty He paHee 3 (Tpex) mecsieB A0 JaThl €ro
Nepejauy B OIUIaTy NHBECTULIMOHHBIX I1aEB.

JlaTa, 0 COCTOSHHIO Ha KOTOPYIO OIPEAEISAETCS CTOMMOCTb HMMYILECTBA, INEPEIAHHOIO B
OIlJIaTy MHBECTULMOHHBIX MaeB DoHma, HE MOKET OBITh paHee JaThl Mepelayll TaKoro UMYIIecTBa B
OIUIATY MHBECTULMOHHBIX IA€B, 3a MCKJIIOYEHUEM CIIy4aeB OIPEIEICHUS] CTOMMOCTH MMYILECTBA,

NEPCAAHHOIO B OIUIATY NHBCCTUIIMOHHLIX I1ACB CDOHIIa, Ha OCHOBAaHHHU OTYCTA OLICHIIMUKA.



[Ipu  dopmupoBanuu @DoHJAa CTOMMOCTh HMMYIIECTBA, IMEpeJaHHOrO0 B  OIUIaTy
WHBECTUIIMOHHBIX I1a€B, MOXET OMpPEACNIAThCS Ha OCHOBAaHUU OTYETA OLICHILIMKA, KOTOPBIA HE

yka3aH B [IpaBuiiax noBeputesibHOro ynpasiaeHus OoHmpoMm.



Ipunoxenune
(mpexpameHust

1. Kpurepun
MPU3HAHMS)

NPU3HAHUSA
aKTHBOB "

o0s13aTenncTB DoHaa

AKTUB/OQ043aTEJILCTBO

Kpurtepuu npusnanus

Kpurtepuu npexpaueHust
NPU3HAHUS

HeHe)KHBIe CpeacTtBa Ha
cy€Tax W BO BKJIaJgax, B

TOM qucie Ha,
BaJIOTHBIX cyeTax,
OTKPBITBIX Ha
VYpasisomyro
KOMIIAHUEO Y.
Donnom

o JaTa  3a4MCIEHUS  JEHEKHBIX
CPEICTB Ha  COOTBETCTBYIOLIUI
OaHKOBCKUI cYeT (TpaH3UTHBIH,

pacyeTHbI, JENO3UTHBIN, TPaH3UTHBINA
BAJIOTHBIM) HA OCHOBAaHUM BBIIUCKU C
YKa3aHHOT'O CUETa;

. nata NEPEYCTYIKH npasa
TpeOOBaHUS O BbILIATE BKIaAa U
HaYUCJIEHHBIX IIPOLIEHTOB HA OCHOBAaHUU
JI0TOBOpA.

* JaTra HUCHOJHEHUS KPEeAUTHOU
opraHuzanyeil 0053aTeNbCTB 110
BO3BpaTy  BKJaJa/lepeducieHus
JNCHEeXKHbIX CpPEACTB CO Ccuera
(criucanue ¢ JIENO3MTHOTO CYeTa
CYMMBI BKJIa/1a);

J JaTa TepeycTyNKHA IpaBa
TpeOOBaHUS O BBIILIATE BKJIaJa U
HAYHCIICHHBIX  TPOILIEHTOB  Ha
OCHOBaHUU JIOTOBOPA;
* nata pemenus banka Poccun 00
OT3bIBE JIMIICH3UM OaHKa WM J1aTa
PacKpBITHUS B JIOCTYITHOM
UCTOYHUKE uHbopMaIuu 0
MPUMECHEHUH K 0aHKY MPOIETYpPhI
0aHKpPOTCTBA ([EHEKHBIE CPEACTBA
NEPEXO0/AT B CTaTyC AeOUTOPCKOMN
3aJI0JKEHHOCTH );

* Jata JIMKBUJAIMK  OaHKa
COTJIaCHO uHpopManuu,
packpeIToii B O(QUIHAIEHOM
JIOCTYITHOM UCTOYHUKE;

o JaTa BHECEHMs 3allCH B
EI'PYOJI o nukBuanum 6aHka

Llennsie Oymaru*

Jara mepexona mpaBa COOCTBEHHOCTH
Ha LICHHBIE Oymaru
- JaTa 3a4MCIeHUs IIEHHOW Oymaru Ha
CYET [EIO0, OTKPBITBIA YIIpaBisIoLEen
KOMITaHHEH Y. ®oHIO0M B
Cneunanu3upoBaHHOM  JI€NIO3UTApUH,
MTOATBEPKICHHAS COOTBETCTBYIOIIEH
BBIITMCKOU o cyery JIeTo;

Hara nepexonaa
COOCTBEHHOCTH Ha
Oymaru:

* JaTa CIHCaHUs IIEHHOW Oymaru
CO cyera Jeno, OTKPBITOTO
VYpasnsrowmend kommnanuen JI.Y.
®ongom B Crienmain3nupoBaHHOM

npas
LICHHBIE

JIETIO3UTAapUU,  IMOJATBEPKICHHAS
COOTBETCTBYIOIIEH BBIUCKOW IO
cyery JIeI0;

* 7aTa TOJIy4eHUs MH(POPMAIUH O
JUKBUJIAIIMU SMUTEHTA (BHECEHUS
3anucu B EI'PFOJI o nukBuganum).




* [lpmoOpeTeHre WM Tepedada IpaB COOCTBEHHOCTH Ha IICHHBICE OyMaru 1o OIlepariusM, COBEpIIacMbIM Ha
YCIIOBHSAX CPOYHOCTH, BO3BPATHOCTH U IIATHOCTH (Jlayiee — OTepainuy, coBepliacMbie Ha BO3BPATHOW OCHOBE),
SIBIIICTCS. OCHOBaHHMEM JIJISl IPU3HAHUS WJIU MPEKPAICHYsI IPU3HAHMS [IEHHBIX OyMar B TOJIBKO CITydae, €CiH 3TO
BJICUET TIEPEXOJ] BCEX PUCKOB M BBITOJ], CBSI3AHHBIX C BIaJICHHMEM IEpeJaHHON IEeHHON Oymaroii. Omneparusmu,
COBEpIIaCMBIMH Ha BO3BPaTHON OCHOBE, HE BJICKYIIUMH 3a COOOW MEPEeX0]] BCEX PUCKOB M BBITOJ], CBI3aHHBIX C
BJIQJICHUEM TIEPEaHHON IEHHOW OyMaroi, B IeNsiX JaHHbIX [[paBui MpUHUMAIOTCS:

- poroBopsl (cmenku) tuma PEIIO u obpatrnoro PEIIO, ecnmu cymma Btopoit wactu PEIIO sBnsiercs
¢ukcrpoBaHHOW WM paBHa cymme mepBod dacté PEIIO, ckoppekTHpoBaHHON Ha MPOIEHTHBIN OXOT
OJIHOM U3 CTOPOH;

- JIOTOBOpHI 3aiiMa [IEHHBIX OyMar.

IIpu coBepiIeHUN yKa3aHHBIX ONEpalUi HE MPOUCXOAWUT MPU3HAHMS M NpPEKpalleHus MpU3HAHMS LIEHHBIX

Oymar, SBIISIOIINXCSA IPEAMETOM 3THX ONEpPaLUi.

Z[aTa nepcaauu HCABUXXHUMOI'O

UMYIIECTBA HOBOMY
paBoo0IaAaTEIIO — Hauboiee
paHHsS U3 JaT:

- Jara HpreMa-repeiad,
MOJITBEPXKJICHHAS aKTOM TIprueMa
nepeavm;

- Jara roCyJapCTBEHHOMN

pEerMCTpallid  Iepexojaa  IpaBa
COOCTBEHHOCTH Ha HEIBWKUMOE

Hata BKJIFOUEHUS HEJBUKUMOIO | UMYILIECTBO HOBOMY
umymiectBa B [IM® — naubonee panHsisi | mpaBoobaaaTeNIo,
U3 JIaT: MOATBEP)KJEHHAs  BBINUCKON W3
Jara npuemMa-nepenaun, | EI'PH.
MOATBEPKICHHAS aKTOM npuema
rnepenadu; Jlata  BcTymieHHss B CHILY
JlaTa TOCYJApCTBEHHOW PEruCTpPaldU | COOTBETCTBYIOILIETO peleHus
Hensuwxumoe nepexo/ia HEeJBMKUMOIO HMMYIIECTBa B | CyJa.
HMMYIIIECTBO 00111y10 JIOJIEBYIO cobctBeHHOCTH | JlaTta MpeKpanieHus npaBa

BJIAJICJIbLIEB  WHBECTULIMOHHBIX IaeB | COOCTBEHHOCTM B  CBSI3U  C
I[IN®, noaTBepKACHHAsT  BBINHCKOM M3 | TOCYTapCTBEHHONM  pErucTpanueu

EI'PH. JIMKBU AL HEIBHKHUMOT'O
HWMYIIIECTBA, MOATBEPKICHHAS

JlaTa BCTYIUICHUS B CUJy | JOKYMEHTOM, BBIJIAHHBIM

COOTBETCTBYIOLIETO PEIICHUS Cyaa PETUCTPUPYIOIIUM  OPraHOM  C
OTMETKOM O PETUCTPALUOHHOM
JEWCTBHMU.

[Ipn mnpekpamennn ¢GoHaA -
TOJILKO  JlaTa TOCYJapCTBECHHOU
peructpanuu  mepexoia  Mpasa
COOCTBEHHOCTH Ha HEIBHUIKHUMOE

HMMYIIECTBO HOBOMY
paBooOJIaaTENIo,
TIOATBEPKICHHAs BBIITUCKOU W3
EI'PH
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Jara nepenaun 00bEKTa HEIBUKUMOCTHU
B apeHAy 110 aKTy NpHuemMa-rnepesadu;

[Hara BO3Bpara UMYyLIECTBa
apeHJOIaTeNI0 10 aKTy IpHeMa-
neperayv (B cilydae €ciaM  aKT
IpueMa-nepeJayd  MpeaycMOTpeH

[IpaBa  apennbr  Ha JIOTOBOPOM)
HEIBUKIMOE Jlata ycrymku npasa apemjini 00heKTa Hara nepenaun donpom mnpaB u
HEJABM)XMMOT'O UMYIIECTBA.
HUMYIIECTBO 00513aTeIIbCTB o JIOTOBOPY
(HoJTyueHHbLC) Jlatra BCTyluleHHss B CHIIy JIOTOBOpa A~
apeHIpl (eclu akKT MpueMa-rnepeaavu
Jlata mpodero mpekpamieHus: mpas
JIOTOBOPOM HE IIPEYCMOTPEH)
U 00s3aTeNbCTB IO JOrOBOPY B
COOTBETCTBUU c
3aKOHOATEIHCTBOM
JlaTa UCIIOJIHECHHSI  00s3aTEILCTB
SMUTEHTOM, MOATBEPKICHHAS
Jist  1eOUTOPCKOM 3aJ0/KEHHOCTH TI0 | OAaHKOBCKOM BBIITHCKON W
MPOLEHTHOMY (KYITOHHOMY) JIOXOAY MO | OTYETOM Opoxepa;
JIOJITOBBIM IIEHHBIM Oymarawm siBisiercsi: | Jlara momyuenuss mHpopmanuu o
- JaTa TMPU3HAHUSA JOJTOBOHM 1IEHHOH | IMKBUAALMKA SMUTEHTa (BHECEHHUS
Oymaru; 3anucu B EI'PHOJI o nukBuanum);
- JaTta TorameHusi cooTBeTcTByromiero | Jlara HKCIIEPTHOTO
KyIIOHa, TPEAYCMOTPEHHAs! YCIOBHSIMH | (MOTUBHPOBAHHOTO) CYXIICHUS
Kynonsl,  moraimienue | BbITycKa LIEHHOM Oymaru. VYopapnsoomed  KomMnaHuu 00
HOMHHAaIa (momHoe/ | st meOUTOPCKOM 3a0KEHHOCTH TIO | OTCYTCTBUH 000CHOBaHHBIX
4acTUYHOE) BBITLJIATE yacTu HOMHHAJILHOM | OXUJAaHUN OTHOCHUTEIBHO
CTOMMOCTH  (TIOJTHOH  HOMHMHAJIBHOH | ITOTydSHHUSI MIPEyCMOTPEHHBIX
CTOMMOCTH) OOJIMTaliy SBISETCS: JIOTOBOPOM JIEHEKHBIX MOTOKOB, B
- Jara TOTAlIeHUs COOTBETCTBYIOMICH | cirydae, eciu nedutopckas
4acTu HOMUHAJIbHOU CTOMMOCTH | 33/I0JDKEHHOCTb,  MOXET  OBbITh
(moNMHOM HOMHUHAIBHOM CTOMMOCTH), | IPU3HAHA  TNPEKpAIIeHHOW B
NPEyCMOTPEHHAs! YCIOBUSMHU BBIITYCKA | COOTBETCTBUU C o0IHUMHU
[IEHHOH OyMard. MOJIOKEHHUSIMUA, ~ YKa3aHHBIMHA B
I'maBe 26 I'paxmaHckoro konekca
Poccuiickoit @enepanuu.
Jlist 3a10JKEHHOCTH 110 MTOCTaBKe
/ TIONy4eHHWIO BaJIOTHI - Jara
nepexoja rnpaB cOOCTBEHHOCTH Ha
JleGuropekas / BAJTIOTY HAa OCHOBAaHHWH BBHIHCKA
R co cuera OTKPBITOTO Ha
3ATOIKEHHOCTS o yopasisonyro komnanuio J[.Y.
crelkaM ¢  BaTIOTOM, [MN®/Gpokepckoro oTyera;
SAKITOUCHHLIM e Huist 3aJ0JDKEHHOCTH IO OIlaTe
yeropusix T+ KYIUIEHHOH / MPOJAAHHOW BaltOTHI
— Jata OIUIaThl Ha OCHOBaHUH
BBIMMCKHU CO CYeTa OTKPBHITOTO Ha
Jara 3akiroueHuss J0roBopa Mo | ynpasisiromyw kommnanuto J1.Y.
MOKYIIKE/TIPO/1aXKe BaTIOTHI. [T ®/Gpokepckoro oryera
Jlebutopckast / | NaTa 3akimrodeHus | JIs 3a0JDKEHHOCTH 110 TTOCTaBKE
KpeauTopcKas JI0T0BOpa o NpUOOPETEeHUIO | / TOJYYEHUIO LIEHHBIX Oymar -
32/I0JDKCHHOCTD o | (peanu3aium) eHHBIX Oymar. naTa nepexosa npaB
ClelKaM C LIEHHBIMHU COOCTBEHHOCTH Ha IICHHbIC
Oymaramu, Oymaru MOATBEPKICHHAS
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3aKJTFOYEHHBIM Ha BBITIMCKOM T10 CUETY JIETIO;
ycnoBusix T+ Jns  3a40DKEHHOCTH 1O OIjiaTe
KYIUICHHBIX / TPOJIaHHBIX IIEHHBIX
Oymar — Jgata OIUIaThl Ha
OCHOBaHUHU BBIMUCKH CO CYeTa
OTKPBITOTO  Ha  YHPAaBISIOLIYIO
KOMIIaHUIO JLY.
[T ®/6pokepckoro oTuera
B OTHONIECHUHU JNeOUTOPCKON
Jebutopckas
3aJI0JDKEHHOCTH T10 HaJloraM KPHUTEPUU
3aJI0JKEHHOCTb,
MpU3HAaHUS omKcaHbl B riaBe «Hamoruy»
BO3HUKIIIAsS B
[Tpunoxenust Ne 2 Hacrosimux [IpaBui.
pe3ynbrare

COBEPILEHUS CHCIOK C
nmyecrsom IIU®D, no
KOTOPBIM HACTYIHJIA
HaumOoJee paHHSS Jara
pacyeTos;

ABaHCBI, BbIJAHHBIE 3a
cuer umymecrtsa [11D;
Jlebutopckas
3a/10JDKEHHOCTD
yIpaBISIOLIEN
komnanuu nepen [IND;
Jlebutopckas
3a/10J>KEHHOCTb,
BO3HUKIIAs o
JI0OTOBOpam c
ayJIUTOPCKOMN
OpraHu3aIuen,
OLIEHIIIUKOM,
CIIELIMATTM3UPOBAHHBIM
JIETIO3UTapUEM,
pETUCTPATOPOM,
yKa3aHHBIMU B
npaswiax Y [TND;
Hebutopckas
3a/10JDKEHHOCTD o
Hajoram, cOopawm,
MOIIINHAM B OIOKETEI
BCEX YPOBHEW;

JleOurtopckas
3aJJ0JDKEHHOCTh o
BO3MCIIICHHUIO CYMMBI

HAJIOTOB M3 Orojkera
P®;

3

Jebutopckas
3aJJ0JDKEHHOCTh o
apeHse;

[Ipouas  meGuTopckas
3aJJ0JDKEHHOCTh

Jns neOuTOpCKOi 3a10JPKEHHOCTH 110
yciryram, oka3zbiBaeMbiM DOHIOM (B T.U.
10 IPEJOCTABIIEHUIO aKTUBOB B apeHy),
— (axT okazaHus yciuyr (B T.4. Hepeaadn
aKTHBA B apCH/y) ¥ BO3MOKHOCTh
OIpe/ieNICHUs] BEIMUMHBI 0053aTENbCTB
KOHTpareHTa (B T.4. apeHAaTOpa) 10
JIoroBOpY Ha Aaty onpenenenus CHA.
Ecnu BenuunHa 00s13aTeIbCTB
KOHTpareHra nepeg @oHom 1o
JIOTOBOPY HE MOXKET ObITh HaJIEKHO
OIpeJieJIeHa Ha TaKylo JaTy, TO
IIPUMEHSFOTCS] METOABI allIIPOKCUMALNH,
onucannble B [Ipunoxenun Ne 2. Jlo
MOJNMCAaHUs aKTa 00 OKa3aHHbIX
®oHa0M ycayrax 1eduTopcKas
33JJ0JDKEHHOCTB 10 TAKUM yCIIyraM
npusHaetcs 6e3 H/IC.

Jis 1e6GUTOPCKOM 3a/10JKEHHOCTH
yrnpasistoneid komnannu nepea [TIN® —
YCTAQHOBJICHHBIN (PAKT MPEBBILICHUS
JIOMTYCTUMOW BEJTMYMHBI
BO3HArpakKACHUH U/UIH PacXo/I0B,
CyMMa MPEBBILIECHUS KOTOPHIX
MOJJIEXKUT BO3BpATy YNpaBJIAIOLIEH
KOMITaHUEH, UM YCTaHOBJIEHHBIN (haKT
W3JIUIIHE BHITUIAYEHHOTO
BO3HArpa)/JICHUs YIpPaBIAIOLIEi
KOMIIaHUH, CyMMa KOTOPOT'O MOJUIEKUT
Bo3Bpaty B [I®, unu cymma yObITKa,
KOTOpasi yIpasJIstolias KOMIaHUS
NoJDKHA Bo3MecTuTh B ITN® B
pe3yspTaTe TOMYUIEHHOIO HAapyIIEHUS
TpeOOBaHMT 3aKOHOATEIIHCTBA.

Jl1s ocTanbHBIX BUIOB aKTHBOB - 1aTa
IIPEKPALECHUS IPU3HAHNSA aKTUBOB
(IeHEXHBIX CPEJCTB) MPHU Mepeaave ux
JIMILY, B OTHOIIEHUU KOTOPOTrO

Jlnst 1eOUTOPCKOM 3aI0JDKEHHOCTH
110 HaJIoraM
— JaTta BO3MEINEHHS HaJlora W3

Or0JIKETA;
- UHBIE JaThl, B  CIy4asXx,
onucaHHbplx B TIiaBe «Hamormy»

[Ipunoxenuss Ne 2 HacToOSIIHUX
[IpaBui.

J171s ocTanbHBIX BUAOB aKTUBOB:

- JlaTa WCIIOJTHEHUs 00s3aTEeNIbCTB
nepen [TM®D, cormacHo 10roBopy;
- Jata  JUKBUJAIUU  JIUIIA,
KOTOPBIM HE  HUCIHOJIHEHBI
o0si3aTenbCTBA 1O JIOTOBOPY C

dong0oM (COPJIaCHO BBIIIMCKE U3

EI'PIOJI);

- naTa 9KCIIEPTHOTO
(MOTHUBHPOBAHHOTO) CYKIEHUs
VYropapnswoomed  KomMnaHuu 00
OTCYTCTBHH 000CHOBaHHBIX
0’KHMJIaHUM OTHOCHUTEIILHO
MOJIy4eHHUs MPEeyCMOTPEHHBIX
JIOTOBOPOM JIEHEXKHBIX IIOTOKOB, B
ciydae, eciu nedutopckas
3aJJ0JDKEHHOCTh,  MOXET  OBITh
MpU3HAHA  TPEKPaICHHOU B
COOTBETCTBUU C o0IHUMHI
MOJIOKCHUSIMHM,  YKa3aHHBIMH B

I'maBe 26 I'paxnmanckoro koaekca
Poccuiickoit @enepanuu.
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BO3HHKAeET AeOUTOpCKas
3a10JKEHHOCTb.

Jebutopckas
3a10JKEHHOCTD 1o
BBIILIATE IMPOIICHTOB 10
JETI03UTaM u
BBIIAHHBIM 3aiiMam [
JaCTUYHOMY WIH
[OJIHOMY  ITOTAIICHUIO
BBIJIAHHBIX 3aIMOB

Jlata  BBIIIATEHL,

YCIIOBUSIMU JIOTOBOPA.
Ecnun YCIIOBUSAMU J0OrOBOpa
[IPEAYCMOTPEH BPEMEHHOW NEPUOA IS
BBITUIATBI  TIPOIEHTOB /  TOTAmIeHUs
3aiiMa, TO JEOMTOPCKAas 3aJI0JDKEHHOCTh
MPU3HAETCS B IEPBYIO JIaTy MEpUOJa

IpeyCMOTPEHHAs

JlaTa UCIIOJIHCHHS  00s3aTEILCTB
KOHTPareHTOM, TOJTBEPXKIACHHAs
0OaHKOBCKOM  BBIMHCKOM  HWJIH
OTYETOM Opokepa.
Hara monyuyenuss uHpopmanuu o
JTUKBUAAIHI KOHTpareHTa
(Baecenus 3ammcu B EI'PIOJI o
JUKBUIAIIN);
Jata 9KCIIEPTHOTO
(MOTHBUPOBAHHOTO) CYXKJIEHUS
Vopasnsomeid  komMmaHuu 00
OTCYTCTBUHU 000CHOBaHHBIX
OKHJTaHHH OTHOCHUTEJIBHO
MOJTYYCHUS MIPETYCMOTPCHHBIX
JIOTOBOPOM JICHE)KHBIX ITOTOKOB, B
ciydae, eciu neOuTopckas
3a/I0JDKCHHOCTh,  MOXXET  OBITh
[IpU3HaHA IIPEKPaICHHON B
COOTBETCTBUH c o0muMu
MOJIOKCHUSIMU,  YKa3aHHBIMH B
I'maBe 26 I'paxkmaHCKOro Kojekca
Poccuiickoit @enepanuu.

JleOurtopckas
3aJJ0JDKEHHOCTh o
IIPOLICHTaM o
COTJIAIIEHUIO 0
HECHIKAEMOM  OCTaTKe
Ha PAacyeTHOM CueTe B
OaHke

[ara, B KOTOpyHO CyMMa IIPOLICHTOB
(mosiHas MM YacTU4YHAs) K MOJYYECHUIO
MOXET OBITh JOCTOBEPHO OMpeeieHa U
OpU 3TOM  JIOTOBOp/COTJIAIIEHHE O
Ha4YMCIICHUU IPOLIEHTOB Ha
HECHI)KAEMBIM OCTAaTOK II0 CUETy HE
COEPKUT  YCIOBHM, TPH KOTOPBIX
UTOrOBasi CyMMa IIPOLIEHTOB K BBIIIATE
OAHKOM OKa)KeTCsl HM)KE€ pacCUUTaHHOU
CYMMBI,

JlaTa OKOHYaHUS TEpHOAA HAYHCICHUS
MIPOLIEHTHOTO JI0X0/a - B Cilyyae, €ciiu
JIOTOBOP/COTJIANIEHUE TIO0 MPOLIEHTHOMY
JI0OXO/1y Ha OCTaTOK IO CYETY COJIEPKUT
YCIIOBHSI, KOTOpPbIE HE MO3BOJSIOT MpPH
KOKIOM ONpPENENICHUN CIpaBeIMBOI
CTOMMOCTH  JIOCTOBEPHO  pPacCUMTaTh
CyMMy  TPOIEHTHOTO  JOX0/Ja K
MOJTYYEHUIO WM TOTOBOP/COTJIAMIEHUE O
HAYMCIICHUU IPOLIEHTOB Ha
HECHIKAEMbI  OCTaTOK IO  CYETY
nperycMaTpuBaeT yCIIOBUS, npu
KOTOPBIX UTOTOBasi CyMMa IPOLIEHTOB K
MOJIYYEHUIO MOKET U3MEHUTHCSI.

Jlata  MCHOJIHEHMsI  KPEIUTHOMU
OopraHusanuel o00s3aTeNnbCTB 10
BBIILIATE MPOLICHTOB o
HECHU)KaeMOMY OCTaTKY,
MOATBEPKICHHAS OaHKOBCKOM
BBIIMUCKOM.

Jlata nukBuaanuu 0aHKa COTJIacHO
nHpopMaluK,  pacKpeITOl B
opUIHATEHOM JIOCTYITHOM
HWCTOYHHKE;

JHara BHecenus 3anucu B EI'PHOJI
0 JUKBUJAIIMN OaHKa;
[ara JKCIIEPTHOTO
(MOTHUBHPOBAHHOTO) CYKIEHUs
VYropapnswoomed  KomMnaHuu 00
OTCYTCTBHUH 000CHOBaHHBIX
0KHMJIaHUH OTHOCUTEIBHO
MOJIy4eHHUs MPEAYCMOTPEHHBIX
JIOTOBOPOM JICHEIKHBIX MOTOKOB, B
ciydae, eciu nedutopckas
3aJI0JDKEHHOCTh, MOXET  OBITh
MpU3HAHA  TPEKPaICHHOU B
COOTBETCTBUU C o0IHUMHI
MOJIOKEHUSAMH, YKa3aHHBIMH B
I'maBe 26 I'paxnmaHckoro koaekca
Poccuiickoit @enepanuu.
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JleHexHbie CpEICTBa,
HaXOAIIHECS y
npodeccHoHATBHBIX
YYaCTHUKOB pPBIHKA
LIEHHBIX Oymar (manee —
Opoxkep)

Jlata 3auucieHHs JEHEXKHBIX CPEICTB
Ha CHELMaJIbHBIM OpPOKEpCKUN CHeT Ha
OCHOBaHMHU OTYeTa Opokepa

Hara  ucmonHeHus  OpoOKepoM
00513aTENILCTB TI0 TIEPEUNCIICHUIO
JICHEKHBIX CpEICTB c
CIEUATBHOTO OpOKEpPCKOro
cuera;

Hara pemenusi banka Poccun 00
OT3BIBE JIMIEH3UU Yy Opokepa
(IeHe)KHBIC CpeICTBA TMEPEXOIAT B
cTaryc  mpouded  JAeOUTOpPCKOM
32/I0JDKCHHOCTH);

Jlara  nWKBUAANNAU Opoxepa
COTJIACHO nHpOpMaIINY,
packpeiToii B odunmamTsHOM
JOCTYITHOM HCTOYHHKE (B TOM

gyucine 3anucu B EI'PIOJI o
JUKBUIAIIMU OpoKepa);

[ara 3KCIEPTHOTO
(MOTHBHUPOBAHHOTO) CYXICHHS
VYopapndmoomed  KkomMnaHuu 00
OTCYTCTBHUH 000CHOBAHHBIX
OXKHUJIaHUH OTHOCHUTEIBHO
MOJTyYeHUS MPEeyCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX TTOTOKOB, B
ciydae, ecliu nedouTopCcKast
3a/I0JDKEHHOCTh,  MOXET  OBITh
pU3HaHa MpeKpaleHHON B
COOTBETCTBUH c 00ITMH
MOJIO)KEHUSIMU,  YKa3aHHBIMH B

I'maBe 26 I'paxmanckoro kojekca
Poccuiickoii denepanuu.

Jlata mepexoma mpaBa COOCTBEHHOCTH

Kpenuropckas Ha AaKTUB (ICHEXHbIE CpEJICTBa) K
Jlata wucronHeHust 0053aTenbCTB
3aJI0JKEHHOCTh no | ®onay ot nuA, B OTHOILIEHUU KOTOPOTO
@OHIOM 11O 10TOBOPY
CIEeTIKaM BO3HUKAET KpeAUTOpCKast
3aJI0JKEHHOCTh
Jlata ~ BHECEHHMs  TNPUXOJHOMU
Jlata BKJIIOYEHMSI JEHEXKHBIX CpPEICTB
Kpeauropckas 3anucu 0 BbI/1aye
(MHOrO MMyILECTBA), MEpEeJaHHBIX B
3aJI0JKEHHOCTh 1o MHBECTULMOHHBIX TIa€B B PEECTp
OIUIaTy WHBECTUI[MOHHBIX IIa€B, B
BbIJIay€ MaeB ®oHna COTJIACHO OTUeTy
nmymectBo @onnma
perucrparopa
Kpeauropckas .
JlaTa BBITUIaThl CYMMBI JIEHEKHOM
3aJI0JKEHHOCTD 110 .
. JlaTa BHECEHUS PACXOIHOM 3alKCH O KOMIIEHCAIIUH 3a IOoraleHue
BBIIUIATE JACHEKHOU
IIOoTralI€HUuM" I1ac€B COrJIaCHO OT‘IeTy HNHBCCTHUIIMOHHBIX I1aCB q)OHI[a
KOMIIEHCAIUH NIpU Ny
perucrparopa coriacHo 0aHKOBCKOI BBIIHCKE
MOTalIeHn!
MHBECTUIIMOHHBIX N1a€B
Kpenuropckas . . aTa  BBIIUIATHI oxoxa IO
PEATOD [Tocnennuit paGouunit neHp nepuona, 3a A AOXOA
3aJJ0JDKEHHOCTh o . MHBECTHULMOHHBIM masM DoHza
KOTOPBIM pacCUMTBIBAETCS AOXO[, WU B .
BBIIUIATE J0XOAa IO COIJIACHO OAHKOBCKOM BBINHCKE.
COOTBETCTBUU c MpaBUIAMHU
MHBECTULIMOHHBIM MasM Hara peLeHus ML,

(B ciydae, eciu Takou

JIOBEPUTEIILHOTO ypaBieHUuss PoHIoM

OCYIIECTBIISIIONIETO TMPEKpalIeHUE
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JO0X0l  TPESyCMOTpPEH
MpaBUJIaMu
JIOBEPUTEIILHOTO
ynpasneHuss oxgom)

[MM®, o0  DOIHOM/4ACTUYHOM
MpeKpaleHun MIPU3HAHUS
00s13aTEeTBCTB O BHIIUIATE JA0X0/a
B CJIydae OTCYTCTBUS (HEJOCTATKA)
JneHexHbIX cpencts B IIMD s
OIJIaThl TaKUX O0053aTeNbCTB IMPU
npekpamenuu [TNO

Kpenuropckas
3aJI0JKEHHOCTD
YIPaBIISIOLIEH
KOMIIaHHEHM, BO3HUKIIASL
B pe3yJibTare
HCTIOJIb30BAHMS
YIPaBIISIOLIEH
KOMITaHUEHN
COOCTBEHHBIX
JEHEKHBIX CPEJICTB st
BBIIJIATHI JICHCKHOU
KOMIICHCAITUH!
BIaACIbIIaM
WHBECTUIIMOHHBIX TIaeB
npu MorameHuu
WHBECTUIIMOHHBIX TacB

nepen

Jlata nony4eHus IEHEXHBIX CPEACTB OT
YIOPABISIIOIEH  KOMIIAHUHM  COIJIACHO
0aHKOBCKOM BBINKCKE

Hara BO3BpaTa CYMMBI
3a0JDKEHHOCTHU YIPAaBIIAOLICH
KOMITAaHUU COTJIaCHO OaHKOBCKOM
BBIIINCKE

Kpenuropckas
3a10JDKEHHOCTD o
yIiate  HaJIOrOB  H
JApYyruxX  00s3aTe’abHbIX
IJIaTexen u3
nMmyuiecrsa Poxna

Kputepun nmpusHaHus ONUCaHBI B IjaBe
«Hanorm» [Ipunoxxenus Ne 2
Hactoamux [IpaBun

Jata  nmepeducieHHs ~— CyMMBI
HaJIOT'OB (00s3aTENIBHBIX
MJaTeXe) ¢ pacdyeTHOro cyeTa
®onma corimacHo  OaHKOBCKOM
BBIIHCKE;

WHEIE JIaThl, B ClIyJasx,
OIMMCaHHBIX B TrnaBe «Hamoruy»
[Mpunoxenuss Ne 2 HacToOSIIUX
[IpaBu.

Kpenuropckas
3aJ0JDKEHHOCTh
YIPABIIAIOLICH
KOMIIaHUEH o
BO3MEIICHUIO PACXO0/I0B,
MMOHECEHHBIX €10 32 CBOM
C4er, B T.4. CyMM
HaJIOT OB, 00BEKTOM
KOTOPBIX SIBJISICTCSI
HWMYIIECTBO,
cocTaBisitoiee GoHJ, U
00s13aTeNbHBIX
IUIaTeXKEH, CBSA3aHHBIX C
JIOBEPUTEIIbHBIM
yIpaBJICHUEM
umyniectBoM (onna, a
TaKxke pacxoJioB,
BO3MEIIICHHE KOTOPBIX
MPEAYCMOTPEHO

nepen

Jlata  BBICTaBIEHHUS
KOMIIaHWEH cyeTa Ha
IIOHECEHHBIX PAaCXO0B.

YIPABIIAIOLICH
BO3MEILEHHE

Hara BO3BparTa CYMMBI
3a0JDKEHHOCTHU YIPaBIIAOLIEH
KOMIIAaHWU COTJIaCHO OaHKOBCKOM
BBIITUCKE
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®enepanbHbIM 3aKOHOM
"O0 HWHBECTHUIIMOHHBIX

¢dongax".
Kpenuropckas
3aJI0JKEHHOCTh 1o
x;iggflﬁzﬁﬂm Hara NEPEUHCICHHS  CYMMbI
KOMITAHHI, Ha kaxxnyto naty pacuera CHA donjga | Bo3HArpakJeHUW U PACXOIOB C
CHEIHATU3UPOBAHHOTO PACHETHOTO crera Porza
CorTacHO 0aHKOBCKOM BBITIHCKE

Jeno3UTapust u
CHEeIUaTU3UPOBAHHOTO
perucrparopa

Hara onpegenenus CYHA [IM®. Ecou

00s13aTenbCTBA MO JOTOBOPY HE MOTYT

ObITh HAJIEKHO OINpEAeNiCHbl HA TaKYIO

JIaty, TO MPUMEHSIOTCS  METO/IBI
Kpenutopckas anmpoKCUMAllUU, TPU BO3MOKHOCTH HX
3aJ10JKEHHOCTh 1o | MpUMEHEHUsT K  JaHHOMY  BUAY
IPOYUM pacxo/ioB;
BO3HarpaxjaeHusiM, a | Jlara  BO3HMKHOBEHHS  OOS3aHHOCTH
TaKkke 00s3aTeNIbCTBaM | COTJIaCHO YCIIOBHUSIM JIOTOBOpa, €CIU Jlata  mepeuMcieHHE  CyMMbI
o  OIjlaT€ MPOYHMX | €CTh OCHOBAHMS OJIHO3HAYHO TI0JIaraTh, BOSHATpMKTEHMA M PACKOOB ©
giCXOHOB’ TO yc.nym mo  jorosopy  Oymyr pac4eTHOro cyera ®donna

YIECTBIACMDIX 38 | OKasatibl, COrjIacHO 0AHKOBCKOM BBITTUCKE

cuer umyniectsa @onna | Jlara MOJTy4eHUs JIOKYMEHTA,

B COOTBECTCTBUH C

MNOATBCPKAAOMICTO BBITTOJTHCHUC pa60T

TpeOOBaHUAMU (oxazaHus yCIIyT) donny o
JENCTBYIOLIErO COOTBETCTBYIOIIIMM JOTrOBOpPaM WM B
3aKOHO/IaTEIbCTBA COOTBETCTBUU c IIpaBUIaMHU
JIOBEPUTENIBHOTO yIpaBieHUus POHIOM;
Jnss  rocymapCTBEHHOW  MOIUIMHBI,
ymiauyuBaemonr @PoHaom — gara  ee
OIUIATHI.
Hata onpenenennss CHA TN O.
Kpenuropckas
s 1OATOCPOUYHBIX OTOBOPOB apEHIBI
3a/10JDKEHHOCTD o 6 ) Jlata mnepedncieHuss CyMMBI C
(cpokom Oonee 1 Toma) KpeauTopcKas 1D
JI0OTOBOpam apeHbl, pac4yeTHoOro cyera COIJIaCHO
3aJI0JKEHHOCTD 10 BCEM IIPEACTOSALIUM .
Korja apeH1aTopoOM OAHKOBCKOM BBIMTUCKE.
IJIaTeXXKaM MPU3HAETCS OJHOBPEMEHHO C
sBusercs [IND
MIPU3HAHUEM TIPAB APEH/IbI
N Jlara monHOro ToramieHus 3aiiMa
Jata nonyueHus 3aiiMa WM KpeauTa 1o
. . | WM KpeauTa, IOATBEPXKIEHHAs
3aliMpl M KPEAWTHI | IOTOBOPY, MOJITBEPKIACHHAS BBINMCKON .
BBIIIUCKOM € OAHKOBCKOI'O CUETa;
IIOJIyYCHHBIE ¢ 0AHKOBCKOI'O cueTa Jlata mepeycTynKH mpaB 1o
JIOTOBOPY
HITpadsml, neHy, | [lata 3a4ncieHus Ha COOTBETCTBYIOIIMM | JlaTa ~ MCIIOMHEHUS  CTOPOHOM
HEYCTOMKH, pacueTHblli cueT DOHJAa Ha OCHOBAHUHU | OOS3ATEIHCTB IO BBHIILJIATE

KOMIICHCAIIlUN U HpO‘-II/Ie
BBIIIIATEHI,
MPEeIyCMOTPECHHBIE
JIOTOBOPAMH, 00
COorJlIalliICHUusAMNn CTOpOH,

BBITIMUCKH C YKA3aHHOI'O CUCTA,
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B T. 4. IO MHPOBBIM
CorjiallI€CHUusIM n
OIPCACIICHUAM Cyaa

17




Ipuaoxenne Ne2.
MeToauka omnpeejeHusi CIPaBelIuBOid CTOMMOCTH
AKTHBOB U BeJIMYMHBI 005132TEJIbCTB.

TepMI/IHLI H onpeacjacHus.

CnpaBennnBaﬂ CTOUMOCTD — 3TO LICHA, KOTOpas ObL1a OBl MMOoJIydcCHa IpH NpOoaaKEe aKTHUBA UJIN YIJIAYCHA
IIpu nepeaaduc 00s13aTeNILCTBA B Xoac 0OBIYHOIM CACJIIKH Ha OCHOBHOM (I/IJ'II/I Hauoboee BBIFOI[HOM) PBIHKE
Ha AaTy OLCHKHU B TCKYIIHMX PHIHOYHBIX YCIOBHUAX (TO €CTh ILICHA BI)IXOI[a), HE3aBHUCHUMO OT TOIO, ABJIACTCA
JKU TakKasd LO€Ha HEIOCPEACTBCHHO Ha6n101[aeM0171 WM PpaCCUUTBIBACTCA C HMCIIOJIB30BAHHEM OpPYyIroro

METO/A OLICHKH.
Poccuiickas Oup:xa — pocCUICKUI OpraHu3aTop TOPrOBJIM HA PHIHKE LIEHHBIX Oymar;
HNuocTrpannasi 6up:ka - nHOCTpaHHas (poHIOBast OUpKa;

Ha6uronaemasi u aoctynHas OupskeBasi INIOIIAJKAa — TOProBas IUIOINAJKA POCCUICKOW M (WiIM)
MHOCTpaHHOU Oupxu, 3akperuieHHas B llpaBunax ompegenenuss CHA k koTtopodl y Ympamistouiei
KOMITAaHUU €CTh JIOCTYIl, KaK HamnpsMylo, TaKk W dYepe3 (UHAHCOBBIX IOCPEIHUKOB, W HA KOTOPOU
yIpaBisomas KOMIAHUS MMEET BO3MOXHOCTb pACHOpSKAThCS AKTUBOM (AKTUBaMH). YKa3aHHBIC

TOPIrOBBIC IJIOMIAZIKHU ITPUBCJACHBI B HpI/IJ'IO)KeHI/II/I 5.

AKTHUBHBII PBIHOK — PBIHOK, HA KOTOPOM OIE€pallii ¢ aKTMBOM MJIM 0053aTelIbCTBOM HPOBOJSATCS C
JIOCTAaTOYHOM YacTOTOW M B AOCTATOYHOM OOBEME, MO3BOJISIOIIEM MOJIydYaTh MH(OPMALUIO 00 OLEHKax

AKTUBOB WX 00s13aTEILCTB HA TIOCTOSHHON OCHOBE.
YPpoBHHU 11eH TPH onpeieIeHHH CIIPABEAJIUBOI CTOUMOCTH

VYpOBHM LI€H TMpU ONPENEICHUM CIPaBEUIMBOM CTOMMOCTH OIPEACISAIOTCS B COOTBETCTBHM C
MesxyHaponHbIM cTangaptToM guHancoBoit otdyeTHOCTH (IFRS) 13 «Ouenka cripaBeyinBON CTOUMOCTH,
BBEJICHHBIM B JelicTBHE Ha Tepputopuu Poccuiickoit denepanuu nmpukazoM MuHUCTEpCTBa (UHAHCOB
Poccuiickoit ®enepanuu ot 28.12.2015 N 2171 "O BBeaeHnn MexayHapoIHBIX CTaHAAPTOB (PMHAHCOBOM
oTyeTHOCTH U Pa3zpacHeHuit MexXIyHApOIHBIX CTaHAAPTOB (UHAHCOBOW OTYETHOCTH B JIEHCTBUE Ha
teppuropun Poccuiickoii ®enepanyii ¥ O NPU3HAHMM YTPATHBIIMMHU CHJIYy HEKOTOPBIX IIPHKA30B

(oTIeNbHBIX NOJ0XKEHUH NpuKa3oB) MunucrepcTBa punancos Poccuiickoit @enepanuu’.
1 ypoBeHb - IIeHa aKTUBA MJIH 00s13aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypoBeHb — 1I€Ha, pacCUUTaHHAsl HA OCHOBE HaOJI0/1aeMbIX JaHHBIX M0 YKa3aHHOMY WJIM aHAJIOTHYHOMY

aKTHUBY.
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3 YPOBCHL — II€HA, ONPCACIICHHAsA Ha OCHOBC HeHa6J'I}OI[aeMBIX JaHHBIX HCKIHOYUTCIBHO Ha OCHOBC

PaCyYCTHBIX nmokaszaTeJiei B OTHOIIICHUH KOHKPCTHOI'O aKTHBA.

OCHOBHOI1 PBIHOK - PBIHOK (M3 YMCIIa aKTUBHBIX) C HAHOOJBIIUM JJIi COOTBETCTBYIOIIETO aKTHBA HIIU

00s13aTeNIbCTBA 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

OCHOBHBIM PBIHKOM JIJIsT HEHHBIX 6yMar pOCCHﬁCKHX OSMHUTCHTOB, JONYINEHHbLIX K TOopram

pOCCHﬁCKHMH OpPraHMU3aToOpaMu TOProBJIA, IPU3HACTCH:

1.  MockoBckas oup:xa, ecii MOCKOBCKast OMpika SBISIETCS aKTHBHBIM PBIHKOM.

2. B cinyuae eciim MockoBckasi Oup»a He sIBJII€TCSI aKTUBHBIM PBIHKOM — pOCCHiicKas OupkeBas
IUIOINAJKA M3 YMCia aKTHBHBIX PBIHKOB, IO KOTOPOH oIpejerneH HauOoJbIIMKA oOummii o6beM
CZEJIOK IO KOJIMYECTBY LIEHHbIX OyMmar 3a npeasiayiue 30 (Tpunuate) TOProBuIx AHEH.

3. Ilpu orcyrctBum nHpopManuu 00 oObeMe CACTOK MO0 KOJIMYECTBY LEHHBIX OyMar MCHOIb3yeTCs
uHpopmanus 06 o0beMe CIeNOK B JIEHEXKHOM BblpaxeHUU. [Ipu paBeHCTBe 00beMa CIEIIOK Ha
pa3IMYHBIX TOPIOBBIX IUIOIIAJKAX OCHOBHBIM PBIHKOM CYMTAeTCsd TOpProBas IUIOLIAJKA C

HauOOJIBIIIMUM KOJIMYECTBOM CJIEIIOK 32 IaHHBIN TIEPHO/I.

J1st o6uranmii BHEIIHUX 00JMIranMoHHbIX 3aliMoB Poccuiickoii deepauii 0CHOBHBIM PBIHKOM

NPpU3HAETCH:

1. MockoBckasi Oup:ka, pH YCJIOBUH, YTO JAaHHbBIE IIEHHbIE OyMaru JOMYyIIEHbl K TOpraM Ha yKa3aHHON
Oupke M TNpU YCIOBHMM, YTO OHA SIBJISIETCS AaKTUBHBIM PHIHKOM Ha JaTy OINpE/AETeHUs CIIpaBeIMBOM

CTOHMMOCTH.

2. B unabIx CJIydadX OCHOBHBIM ITPU3HACTCA BHe6Hp)KeBOﬁ PBIHOK.

|. Iennble Oymaru
Bb160p yMecTHBIX METOZ0B ONpPEETIeHNUs CTOMMOCTH IIEHHBIX OymMar U MCTOYHHKOB MCXOJHBIX JaHHBIX,
HEOOXOUMBIX JUIsl OIPEeNIEHUs] CIPaBEUINBON CTOMMOCTH, 3aBUCUT OT JCHCTBYIOIIUX OTpaHUYEHUN Ha
pacropsbkeHHe ILIeHHbIMH OyMaraMM Ha COOTBETCTBYIOIIMX pBbIHKaX. B dacTHocTH, BBIOOp crocoba
OLIEHKU CIIpaBe/UIMBOM CTOMMOCTH IIEHHBIX OyMar (B TOM 4YHCJE LEHHBIX Oymar OJZHOTO U TOTO >Ke
BBIIYCKA) OMpeAeNnseTcss HalndueM (PakTHUYeCKOH BO3MOKHOCTH PacloOpsDKAThCi LEHHBIMU OyMaramu
(meHHOM Oymaroil) B YCIOBHUSX HEAPYKECTBEHHBIX JCHCTBUN, NPEANPUHUMACMBIX CO CTOPOHBI
MHOCTPAaHHBIX TOCYIAApCTB, MEXIYHAPOJHBIX OpraHU3alMid, MHOCTPAHHBIX (PUHAHCOBBIX OpraHU3alUH,
MEXIYHAPOAHBIX pacYETHO-KIIMPUHIOBBIX LIEHTpOB, B T.4. «EBpoximup bank», r. bproccens, u

«Knmupctpum bankunry, r. JItokcemOypr, B TOM YUCIIE CBSI3aHHBIX C BBEACHHUEM OTPAaHUUYUTENIBHBIX MEP B
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otHomeHnn Poccuiickoii ®Denepanun, POCCUUCKUX HOPUAUYECKUX JMII W TpaxkaaH Poccuiickoit

denepauuu.

1. Onpeoenenue cnpageonueoii cmoumocmu UeHHvIX OyMaz 6 ycao8uax aKmuenozo pvinka (1

YPOBEHD).
AKTHBHBIM PBIHKOM JUJISl LIEHHBIX OyMmar, JONYIIEHHBIX K TOPraM Ha POCCUMCKOW WM WHOCTPAHHOMN
Oupxe mpu3HAeTCsd [OCTynmHas W HabOmojgaemas TOproBas IUIOHIaJKa B CiIy4ae OJHOBPEMEHHOTO
COOIOICHHSI HUYKETIEPEUNCIICHHBIX YCIOBUA:

- HATMY¥S 1eHBI (KOTUPOBKH) M HEHYJIEBOI'O 00bEMa TOPTrOB Ha ATy ONPEIEICHHS CIPaBETMBON

CTOMMOCTH;

- KOJIM4YeCcTBO caelok 3a nmocaeanue 10 (Jecars) Toproeix queit — 10 ([ecars) u 6omee;

- COBOKYMHBIH 00beM caenok 3a nmocineanue 10 toproseix gueit mpesbicui 500 000 (ILstbcor

TBICSY) pyOJel (MM COOTBETCTBYIOIIMI pyOJIeBbIi SKBUBAICHT 10 Kypcy banka Poccum Ha maty

OIpe/ieNICHUs] aKTUBHOTO PhIHKA, €CJIM 00BEM CIEJIOK ONPEIEeNIEH B MHOCTPAHHOM BaJIOTE).

B OTCYTCTBHUEC KPUTCPHA O KOJIUUCCTBEC CACIIOK XOTA ObI Ha OIHOM JOCTYITHOM Ha6JIIOIlaeMOM PBIHKEC JIA
OIIPCACIICHUA AKTHBHOI'O PbIHKA IIPHMCHACTCA TOJBKO KpI/ITepI/Iﬁ COBOKYITHOT'O o0beMa CACJIOK 3a

nocneanue 10 ToproBeix qHEH, KOTOPBIM nomkeH npesbimats 3 000 000 pyouiei.

B cnywae, ecnu neHHas Oymara TOpryercsi Ha POCCHHCKON OWp)ke B OCHOBHOM pEXHME TOPIoOB C
pacuctaMu B py6J'I${X n B HHOCTpaHHOﬁ BAJIIOTC WU TAaKUC PCIKHUMBI TOProB AOCTYIIHBI IJid COBCPIICHHA
caenok 3a cueT umymiectsa [IM®, coBokynHbINH 00bEM CIEIOK OMpenesieTcs Mo 001eMy 00beMy TOProB

C pacueTraMu B pyOJIsiX U B MHOCTPAHHOM BaJIOTe.

B ToM cnyuae, ecnu 0o0beM TOpProB BBIpRXKEH B HMHOCTPAHHON BajllOTe, IS LEJNed ONpeleleHUs
COOTBETCTBUSl KPUTEPUAM aKTHBHOTO pPBIHKA COBOKYMHBIH 00beM TOproB 3a 10 TOpProBbIX [HEH

nepeBoauTcs B pyonu no kypcy banka Poccun Ha naty onpenenenus CHA.

BI/Ip)KCBLIC HCHBI HCIIOJB3YKOTCA TOJIBKO IIPpU HAJIWYUU Y praBJ’IHIOH_[Cﬁ KOMITaHUU JO0CTyIla H

BO3MOXHOCTH COBEPIIATE CACIKHU HAa TAKUX 61/1p>1<ax.

1.1. lns omnpenejeHusi CIPaBeVIMBOM CTOMMOCTH LEHHBIX OyMmar, JONYUIEHHBIX K TOpram
POCCHIICKMMU OPraHU3aTOPAMM TOPrOBJIM HA PbIHKeE LIEeHHBIX OyMar, UCIOJIb3YIOTCS [IEHbl OCHOBHOTO
phIHKAa (M3 YMClIa aKTUBHBIX W JOCTYIHBIX YIPABISIONIEH KOMIAHHM POCCUHCKUX OMpXK) Ha HaTy

OTIpeIeNIeHUs! CIIpaBeIMBOM CTOMMOCTH, BRIOpaHHBIE B CIEIYIOIEM MopsKe (YObIBaHHS IPUOPUTETA):
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a) neHa crpoca (bid) Ha MOMEHT OKOHYAaHHSI TOPTOBOTO JTHS POCCUMCKOM OUPIKH TIPH YCIIOBUHU
MOJITBEPK/ICHUS €€ KOPPEKTHOCTH;

[lena cpoca mpu3HAETCS KOPPEKTHOM, €CIIM OHA HaXOUTCS B MHTEPBAJIC MEXITy MUHUMATHHOU U
MaKCHMaJbHOW [IEHAMH CIIEJIOK (BKJIFOUMTENIBHO) Ha ATY XKe JIaTy ITOU ke OUpKu;

b) CpeIHEB3BeIlICHHAs [[eHA HAa MOMEHT OKOHYaHHsI TOPrOBOTO JHS POCCHUICKON OMpxH Ipu
YCIIOBUH, YTO JaHHAs I[eHa HaXOAMTCS B MpPEIenax MEXKIy HAUMEHBIICH IEHOW MpEeIOKCHUS B
TEYCHHE TOPTOBOM CECCUU/TOPTOBOTO [HS (BKIIOYHMTEIHHO) M HAWOONbIIEH I[EHOH crpoca B
TE€YEHHE TOPrOBOM CECCUU/TOProBOro THS (BKIIOUYUTEIHHO) HA YKa3aHHYIO JaTy,

C) [[EHa 3aKPbITHS HA MOMEHT OKOHYAaHMSI TOPrOBOTO JHS POCCHUHCKON OHpXHU IpPHU YCIOBUU
MOJITBEPKJICHUS €€ KOPPEKTHOCTH;

[lena 3akpbITHS MPU3HACTCS KOPPEKTHOM, €CIIU PACKPHITHI JaHHBIE 00 00bEMe TOPToB 3a JICHb U

00BeM TOProB HC paBCH HYJIO U TaKasd [ICHA 3aKPbITUS HC paBHA HYIIIO.

Ecnu nennas Oymara Ttopryercs Ha pOCCUICKON Oup)ke B peXHMMax TOPIOB C pacueTamMH B pyOJsix U
MHOCTPaHHOM BaJItOTE, U Takas OMprka MpU3HaHa OCHOBHBIM PBIHKOM, TO JUJIsl BHIOOpA CIpaBEeAIMBON LIEHbI
UCIOJIb3YIOTCSl MIPUOPUTETHO LIEHBI TOrO pEeXHMMa TOPIoOB, 110 KOTOPOMY Ha JaTy OLIEHKH OIpelesieH
HanOOJBIINN 00BEM 110 KPUTEPUSIM BEIOOpAa OCHOBHOTO PBIHKA, YCTAHOBJICHHBIM B HacTosimux IIpaBumax.
CnpaBemyinBas 1i€Ha, OIpEJEICHHAas Ha OCHOBaHMM peXHMa TOProB B HWHOCTPAHHOW BalIoTe,

NEPCCUYUTLIBACTCS B py'6J'II/I B COOTBCTCTBUHU C IMOPAAKOM, OIIPECACICHHBIM B HACTOAIINUX HpaBI/max

1.2. Insa ompenesieHusi CpaBelIMBON CTOUMOCTH LEHHBIX Oymar, He JONMYHIEHHBIX K TOpPraM Ha
POCCHICKUX OHMPKAX, HWCIOIB3YIOTCS I[IEHBI OCHOBHOTO PBIHKA (M3 YMCIA AKTHBHBIX M JIOCTYITHBIX
WHOCTPaHHBIX OWpP)K) Ha JaTy OIpEICICHUs] CIPaBEUIMBOM CTOMMOCTH, BBIOPAHHBIE B CICIYIOIIEM
nopsinke (yObIBaHUS MIPUOPHUTETA):

a) neHa copoca (bid last) Ha MOMEHT OKOHYaHHsI TOPTOBOTO THS HAa TOPrOBOW IUIOIIAIKE

WHOCTPAHHOW OMPXKH TIPH YCIIOBUHU TIOJITBEPIKICHUS €€ KOPPEKTHOCTH;

Ilena cipoca mpHU3HAETCS KOPPEKTHOM, €CITM OHA HAXOJIUTCS B MHTEPBAJIC MEXITy MUHUMATBHOU 1

MaKCHMaJlIbHOU [IEHAMH CIIEJIOK Ha ITY JKe JaTy 3TOH K€ OMpKU;

b) [[eHa 3aKpbITUS HAa MOMEHT OKOHYaHUS TOPrOBOTO JHS Ha  TOPrOBOW TUIOIIAIKE

WHOCTPAHHOW OMPKH TIPH YCIOBUHU TOJITBEPIKICHUS €€ KOPPEKTHOCTH.

[{eHa 3akpbITHS MPU3HACTCS KOPPEKTHOM, €CITU PACKPBITHI JaHHBIE 00 00BeMe TOPTOB 3a JICHb H

00BEM TOProB HE paBeH HYJIIO U Takas IIeHa 3aKPbITUS HE paBHA HYIIO.
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2. Onpeodenenue cnpaeeonusoil. CMOUMOCMU UEHHbIX Oymaz, O0A KOMOPbLIX UMEOMCA

Habnroaemvle unu aHAI02UYHbIe OaHHble 8 omcymcmeuu yen 1-20 ypoeus (2 ypoeens)

2.1. Moaeab OlleHKH IeHHBbIX OyMar, N0 KOTOPbIM OTCYTCTBOBAJM TOPIH HAa BCeX HAOII01aeMbIX H
JAOCTYIHBIX TOPrOBbIX IIOLIAKAX HA ATy onpe/ie/ieHUs CIPaBeAJIuBOi CTOMMOCTH, H IIPH 3TOM Ha
MOCJIeIHUI TOPrOBbIi JeHb OIpeae/siiiach eHa 1-ro ypoBHsi.

JlaHHas MozeIb SIBISIETCS TPUOPUTETHOM MO OTHOLLIEHUIO K MOJIEIISIM, OIMCAHHBIM B 11.2.2 1 2.3.

Llena paccuutbiBaeTcs 1o Gpopmyie:

Pt=P_(last_td)*k,

Pt — cnpaBeiBas 1ieHa Ha AaTy ONPEAEICHUs CIIPaBEIJINBON CTOUMOCTH;

P_(last_td) — mena mocjexHero TOProBOTO JHS, ONpPEACIEHHAs B COOTBETCTBHU C MOJCISAMH IS
AKTHUBHOTO PHIHKA,;

K — Kkoppektupyromuii Ko3(pdUIMEHT, XapaKTepU3YyIOIMH HaJIW4Yhe CYIIECTBEHHBIX COOBITHH,
MPOU3OMIESIINX 33 TEPUOJ CO JHS, CIACAYIOIIETO 3a MOCICTHUM TOPTrOBBIM JHEM, A0 AAThl ONpPEIeICHUS
CIPaBEIIMBOM CTOUMOCTH (BKIJIFOUUTENBHO), KOTOPbIE MOTYT IMOBJHSATH Ha CIPABEUIUBYIO CTOMMOCTH
[EHHOW OyMaru.

Koppexrupytrommii koapdumment k paccuntsiBaetcs mmo popmyie:

k=k 1*k 2*k 3*k 4

- k_1 - ko3pduuueHT U3MEHEHHs KJIFOUYCBON CTaBKH, KO3(D(UIMEHT ycTaHaBIMBAETCS PaBHbIM | mpu
OTCYTCTBHH JAHHOTO COOBITHS M paBHBIM O TIpY HAIMYHWH JAHHOTO COOBITHSA. J[Is1 pOCCHHCKHUX TOPTOBBIX
IUIONIA/IOK HMCIONB3YyeTCsl KiroueBas craBka banka Poccum, uis eBpomeilckux — KIro4deBas CTaBKa
EBponeiickoro LlentpansHoro banka, 1is uHbix — kitoueBas crapka @PC CILA;

- k2 - xoadh¢unmeHT BBEACHHS CAHKIUA MNPOTHB OSMHUTEHTA LEHHOHW Oymard, KOd(pQHIHEHT
YCTaHABIMBAETCS PaBHBIM | TpU OTCYTCTBUM JAHHOTO COOBITHS W paBHbIM ( MpU HATUYUHM JTAaHHOTO
COOBITHS;

- K_3- ko3 PHUIHMEHT 3HAYNUTEIBHBIX TEXHOTEHHBIX KaTacTpod, KOTOPHIE MOTJIH CYIIECTBEHHO MOBJIHATH
Ha ()MHAHCOBOE COCTOSHHE SMHTEHTa, KOI(PPUIMEHT yCTaHABIMBAETCS PABHBIM | TPU OTCYTCTBUHU
JAHHBIX COOBITUH U paBHBIM 0 MPU HAIWYUM TAaHHBIX COOBITUI;

- k4 - xoadpdumment orcyrcTBus ngedoiTa MO ICHHBIM OymMaraM OSMHTEHTa, KOI(QOUIMEHT
YCTaHABIMBAETCS PaBHBIM | TpPH OTCYTCTBUHM JaHHBIX COOBITUH M paBHbIM ( MpU HAIWYUHM JTAHHBIX
COOBITHIA.

B cnyuae ecnu paccuutanHbiil kKodQuiueHT k otaudeH ot 1, HacTosas MOAENIb HE UCTIOIb3YeTCs, MPU
3TOM MCHOJB3YIOTCS ONUCAHHBIE HUXKE MOJIENU OLIEHKU 2-TO U 3-T0 YPOBHS.

[Ipy HamMuuM BO3MOXXKHOCTH TIPUMEHEHUS JaHHOW MOJENH, VYIPABISIIONIAS KOMITAHUS TOTOBUT
MACbMEHHBINA pacyeT ¢ yKa3aHUEM MPOU3OIMIEIIINX COOBITHH.

OnucanHas B JJaHHOM IYHKTE MOJENIb HE NPHUMEHSETCS B Cllydae, €Clii HETOProBbIM JeHb (Win
OTCYTCTBHE TOPTOB Ha (DOHIOBOM PBIHKE) CBs3aH C MPUOCTAHOBKOM TOPToB 1o pemieHuto banka Poccun,
MPUOCTAHOBKOW TOPrOB B CIyyae IOCTIIKEHUS YCTAaHOBICHHBIX OUpP)KEH MOPOTOBBIX 3HAYCHHUH WIH
WHBIMH COOBITUSMHU (COTJIACHO MOTHBHPOBAHHOMY CYXKJEHUIO YIPABISIONICH KOMIAHHUH), CIIOCOOHBIMU
CYILIECTBEHHO NOBJMUATh HA H3MEHEHUE CIPABEAJIMBOM CTOMMOCTH B TaKOHW HETOPrOBBIA JI€Hb IO
CPaBHEHHIO C TOCIICTHUM TOPTOBHIM JHEM. B ciydae, eclii BO3HHKIIHE OOCTOSATENHCTBA MPUBOIAT K
3aTpyJHEHHIO (HEBO3MOXKHOCTH) ONPENENICHUs CHpPaBEIIMBOW CTOMMOCTH aKTHBOB, YIPaBIISIOIIAS
KOMIIaHUSl TIPUOCTAHABIMBAeT BbAAauy, TorameHue u OOMeH HHBECTHMIMOHHBIX maeB PoHga 1Mo
MPUYMHAM, HE 3aBUCSILIUM OT YIPABJISIOUICH KOMITAHUU.
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2.2. CnpaBeljuBasi CTOUMOCTH /Jisl O0JUTramuii POCCHIICKHX IMHUTEHTOB, HOMHHHPOBAHHBLIX B
pyOJIsIX.

3a OCHOBY ONpEIENICHUS CIPABEUIMBOM IEHbl OONUTrald MPUHUMAIOTCS LEHBI, BBHIOpPAHHBIE B
cienyromeM rnopsake (yObIBaHUs IPUOPHUTETA):

- Llena, paccuntannas llenoBeim nentpom HPJI Ha paty ompexaeneHusi crpaBeIjMBOM CTOMMOCTH IO
MeToaoorusamM, yreepskaeHabiM 01.12.2017 u nmo3nHee, onpeaeneHHas mo Meroay | wim merony 2 (3Tu
METOJIbl OTBEYAIOT KPUTEPHSIM MCXOIHBIX JJAHHBIX 2-T0 ypoBHS B cooTBercTBUU ¢ MC®O13). TIpropurer
OT/aeTCs 1IeHaM, OINPECICHHBIM IO MOCIEIHENH YTBEPKICHHOW METOIUKE OLEHKH, a B CIy4ae HaJU4us
1IEH, OTPEICTICHHBIX U TI0 METOAY 1, ¥ 110 METOAY 2, MPUOPUTET OTAACTCS METOY 1.

- Cpennsss WHIUKATUBHAs IieHa, ompeaeieHHas mo wMertomuke «Cbonds Estimation Onshorey,
packpbiBaeMasi Tpymmoi kommnanuii Cbonds.

- HMunukatuBHasg 1eHa, ompeaeneHHas mo meroauke «Cbonds Valuation», packpbiBaemas TpymHmoi
kommnanuii Cbonds Ha gaTy onpeeneHus crpaBeaInBON CTOUMOCTH.

- HMunukatuBHasg 1eHa, ompeaeneHHas no meroauke «Cbonds Estimationy», packpbeiBaemas rpymnmoi
kommanuii Cbonds Ha gaTy onpeneneHust CrpaBeNInBONR CTOUMOCTH.

[Tpu oTcyTcTBHM HEOOXOJMMBIX JAHHBIX JUIS pacyeTa CTOMMOCTH, CIIPaBEIJIMBAs OLEHKA OIMPEICIISeTCS
Ha 3-M ypOBHE OLICHKHU.

2.3. CnpaBeajuBasi CTOUMOCTbD /IJIs1 00JIMTaliii BHEIIHUX 00JIMTalluOHHBIX 3aiiMoB Poccuiickoii
Denepanuu.

Jnist onipenienieHus crpaBeiIMBOM CTOMMOCTH UCHOJIB3YIOTCS CIIEAYIOIINE LIEHBI (PacIoIoKEHbl B CTOPOHY
YMEHBIIEHUS! TPUOPUTETHOCTH):

- ueHa, paccuutanHas LlenoBsiM nenTpom HPJl Ha mary ompeneneHusi crpaBeUIMBOM CTOMMOCTHU I10
MeToosorusAM, yreepkaeHHbM 01.12.2017 u no3anee, onpezeneHHas no Merony 1 wim merony 2 (3tu
METO/Ibl OTBEYAIOT KPUTEPHSIM UCXOJIHBIX JaHHBIX 2-T0 ypoBHs B cooTBeTcTBHM ¢ MC®O13). Ilpuopurer
OTJIaeTCsl IIeHaM, ONPEENIEHHBIM 10 TOCIEAHENH YTBEPKACHHON METOIUKE OLIEHKH, a B CIyyae HaJIW4Hs
LIEH, ONPEJEIEHHBIX U IO METOAY |, M 10 MeTORY 2, MPUOPUTET OTAAETCS METOY 1

- Cpennsiss WHAMKAaTHBHAs LieHa, ompeneneHHas mno Meroauke «Cbonds Estimation Onshorey,
packpeiBaeMas rpynmnoi kommnanuii Cbonds (Juist ieHHBIX Oymar, Haxosamuxcs Ha oociykuBanuu B HKO
AO HPJ).

- UHAMKAaTUBHAs IIeHa, ompeneneHHas no Meroguke «Cbonds Valuationy», packpeiBaemasi Tpymnroif
kommannii Cbonds Ha gaTy onpeaeneHus CrpaBeIMBON CTOMMOCTH,

- WHAWKATUBHAs IIeHa, ompeaeneHHas mo Mmeroamke «Cbonds Estimation», packpbeiBaemasi Tpymmoin
komnanuii Cbonds Ha gaTy onpeneneHust crpaBeainBOi CTOUMOCTH.

B otHOmenun OCHHBIX GYMaI‘ N3 JAHHOT'O IMYHKTA BBINICYKA3aHHLIC IICHBI MPUMCHAIOTCA IIPU HAJIUYUU Y

YIPaBIAIONIEH KOMIAHUHM (PaKTHUECKOW BO3MOXKHOCTH PAcHOpsDKAaThCS LIEHHOW Oymaroil ¢ yderom
OpraHU30BaHHOM LIETIOYKHU (CXEMbl) XpaHEHHUS.
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B ciayuae orcyrcTBUs yka3zaHHBIX B 11.2.2 U 2.3 1IeH B COOTBETCTBYIOIIMX WH(POPMAIITMOHHBIX CUCTEMAX B
CBsA3HU C HCTOPIrOBBIM THEM 6I/Ip}K, 10 UTOraM TOProB Ha KOTOPBIX OMMPEACTIAIOTCA PaCUCTHBIC LHCHBI, JJIA
1eneit onpeaeneHus ClpaBeVInBO CTOMMOCTH HEHHBIX Oymar u3 1. 2.2. 1 2.3. UCHOJb3YeTCsl CIeaAyIoIas
MOACIIb.

[lena paccuuThIBaeTCs 1Mo hopMmyIie:

Pt=P_(last_td)*k,

Pt — cipaBeIMBas 1eHa HA JIaTy ONPEACIICHHSI CIPABEIJIMBON CTOMMOCTH,

P_(last_td) — mena mociaeaHEr0 TOProBOTO [HS, OIpPEACICHHAss B COOTBETCTBUH C TOPSAKOM,
MPUMEHSIOIIUMCS [T LIEHHBIX Oymar u3 myHKTa 2.2 uiu 2.3 COOTBETCTBEHHO;
kK — koppektupyromuii Ko3(pUIMEHT, XapaKTepU3yIONIMiA HaIUIUe CYIICCTBEHHBIX COOBITHIA,

NPOM3OLIEANINX 32 MEPUOJT CO JTHS, CIETYIOUIETO 3a MOCIESTHUM TOPTOBBIM JIHEM, IO JaThl ONPEACIICHUS
CHPaBEAJINBONA CTOMMOCTH (BKJIIOUUTEIBHO), KOTOPbIE MOTYT MOBIHUSATH Ha CHPABEIJIMBYIO CTOMMOCTH
LIEHHOW OyMaru.

Koppexrupytrommii koapdumment k paccuntsiBaetcs mmo popmyie:

k=k_ 1*k 2*k 3*k 4

- k1 - ko3 dunmeHT U3MEHEHUs KIFYCBOH CTAaBKH, KOI(P(UIMEHT yCTAHABIMBACTCS PAaBHBIM 1 mpu
OTCYTCTBHUM JIAaHHOT'O COOBITUS M paBHBIM 0 NP HAJIMYUU JAHHOTO COOBITUSA. [[/1s eBponelcKuX TOproBhIxX
IUIOINAJ0K HCIIONIb3yeTcs KitoueBas ctaBka EBponeiickoro LlenTpansHoro banka, 1uis MHBIX — KIItO4YeBas
craBka ®PC CIIIA;

- k2 - xospdunmeHt BBeACHHS CaHKIUH NPOTHB SMUTEHTA LEHHOW Oymard, Ko3(QQHUIMEHT
YCTAaHABJIMBACTCS PAaBHBIM | MpH OTCYTCTBHM JAHHOTO COOBITHS M paBHBIM () MpH HAJHMYUU JTaHHOTO
COOBITHS;

- k_3- k02 puIHeHT 3HAUNTENBHBIX TEXHOTCHHBIX KaTacTpod, KOTOPbIE MOTIIH CYIIECTBEHHO MOBJIHATH
Ha (PUHAHCOBOE COCTOSIHHE SMHUTEHTAa, KOA(P(HUIMEHT YCTaHABIMBAETCS PaBHBIM | MPH OTCYTCTBUHU
JAHHBIX COOBITHH 1 paBHBIM 0 IPU HAJIMYMU JAHHBIX COOBITHH;

- k4 - xoodhoduument orcyrctBus gedonTa Mo I[EHHBIM OymMaraM OMHUTEHTa, KOI(PHUIUECHT
YCTAQHABJIMBACTCS PaBHBIM | NPH OTCYTCTBUHM JAHHBIX COOBITHMH M paBHbIM (0 NMpU HaIMYUM JAHHBIX
COOBITHH.

B cnyuae ecnu paccuntanubii K03 dunreHT k ornuyeH ot 1, HacTosmas MOIENb HE UCTIONB3YETCs, IPU
ATOM HCITOJIB3YIOTCS ONMCAHHBIE HUXKE MOJIENIN OLIEHKHU 3-TO YPOBHSI.

[lpy HanWMUUM BO3MOXXHOCTH TPHUMEHEHHs JAaHHOW MOJENH, YIPABISIOMAs KOMIAHHUS TOTOBUT
MUCbMEHHBIN pacyeT ¢ yKa3aHUEeM MPOM30LIEIIINX COOBITHI.

2.4. OmnpepnejieHHe CHPaBeAIMBOl CTOMMOCTH IeHHBIX OyMar, 1O KOTOPbIM OIpe/aeseH
aHAJIOTUYHbIH AKTHB.

CrnpaBeayinBasi CTOMMOCTD JIONOJTHUTENIbHBIX BBITYCKOB IIEHHBIX Oymar

Jlns onleHKU 1IeHHOM Oymaru MCHOJIB3YeTCs 1I€Ha BBIMYCKa (aHAJIOTMYHOIO aKTHUBA), MO OTHOIICHUIO K
KOTOPOMY JaHHBIN BBIMYCK SIBJISIETCS TOMOJHUTENbHBIM, Ha 1aTy ONpPEEIeHHs] CIPaBeJIMBOA CTOMMOCTH
B COOTBETCTBHM C MOJEJIIMHU OLIEHKH CTOMMOCTH LIEHHBIX Oymar, JiJIsi KOTOPbIX ONpENeNIeH aKTUBHBIM
PBIHOK.

CrnpaBemyinBas CTOMMOCTb ONPEIENIAETCS COIJIACHO ITOMY MOPSAKY 10 BO3HUKHOBEHUS CIPABEIIMBOU
CTOMMOCTH LIEHHOU Oymaru, sBJISIOLICHCS JOOTHUTEIbHBIM BBITYCKOM.

CrnpaBemyinBasi CTOMMOCTD IIEHHBIX OyMar HOBOTO BBIITYCKa, MOJYyYEHHBIX B pe3ylbTaTe KOHBEPTALIUU.
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CrpaBeyiiBass CTOMMOCTBH ONPEAEIACTCS COMJIACHO JTOMY TNOpSaAKy Ha gary kouBepranuu. Co
CIIEAYIONIEH AaThl CIIPAaBEINBAs CTOMMOCTD ONPEAEISACTCS B 00IIEM MOPSIIKE.

* O1IeHOYHOM CTOMMOCTBIO OOJUTAIil HOBOTO BBIMYCKA, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIIMU B HUX
KOHBepTpreMBIX HUCXOJHBIX IICHHBIX 6YMaI‘, SABIIACTCA OILICHOYHAsI CTOMMOCTDH KOHBepTI/IpOBaHHbIX
[IEHHBIX OyMar, JIeJICHHas Ha KOJIMYECTBO OOJUTAINiA, B KOTOPOE KOHBEPTHUPOBAHA OJIHA KOHBEPTHPYEeMast
1eHHas Oymara.

* OICHOYHOM CTOMMOCTBIO OOJUTalliii HOBOT'O BBIMYCKA, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIIMH B HUX
UCXOJHBIX OOJIHMTrauii IPH PEOPraHU3aMi SMUTEHTA TAKUX OOJIMTaIMid, SBISCTCS OI[CHOYHAS CTOUMOCTh
KOHBEPTHPOBAHHBIX OOJIUTALINI.

Jliist ornpeiesieHust CripaBeIMBON CTOMMOCTH MOYKET TaK)Ke UCIIOJIb30BaThCS OTUET OICHIIMKA.

2.5. CnpaBequBaﬂ CTOUMOCTB Oﬁ.]'ll/ll"alll/lﬁ B IIEPUOI UX PasMECIICHUS U B MIEPBLIC THUA MOCJIC HET'O.
OnucaHHbli B JaHHOM IIYHKTE€ METOJl OIpPEAEJCHHUS CIPABEIJIMBOM CTOMMOCTH HCIOJB3YETCS [0
MOsIBJIEHUs 1IeH 1-ro ypoBHs, HO He Oosiee 10 paGoumx mHEN C AaThl, CIAEAYIOLIEH 3a JaTOM OKOHYAHHS
pasMCIICHU .

C 11 nusa npumeHsieTcst 001U MOPSAIOK OLEHKU IIEHHBIX OyMar Ha BTOPOM U TPEThEM YPOBHE, B Cllydae
OTCYTCTBUS LICH 1-ro YPOBH:

B nepuoa pasMCuICHUA CHpaBe,Z[JII/IBoﬁ CTOUMOCTBHIO 06J'II/IF8.I_[I/II71 IMPHU3HACTCA LCHA Pa3MCIICHUA. HJ’I}I
OIMpCACIICHUA CHpaBGHHHBOﬁ CTOUMOCTHU O6JII/IFaIII/II7I IMOCJIC JaThl OKOHYAHUA Pa3sMCIICHUA HCIIO0Jb3YCTCS
[IeHa pa3MENICHUs, CKOPPEKTUPOBAHHAS MPOMOPIIMOHATBFHO MU3MEHEHUIO 3HAYCHHSI O0E€3pUCKOBOM CTaBKH
JOXOJHOCTH CTpaHBI PHCKAa HAa CPOK, COOTBETCTBYIOLIMI CPOKY 1O AAaThl morameHus (odepThl) HEHHOH
Oymaru.

B kauecTBe 6e3pHCKOBOﬁ CTaBKH JOXOAHOCTH CTPpaHbI pUCKa UCIIOJIb3YIOTCH:

1) Jlns ueHHbIX Oymar, HOMHHHUPOBaHHBIX B POCCHHCKHX pYyOJSIX — CTaBKa KPHBOW OECKYHMOHHOM
JOXOJHOCTH MOCKOBCKOM OMPXKH.

2) Z[J'ISI OCHHBIX 6YMaF, HOMHWHHUPOBAHHBIX B aAMCPUKAHCKHUX JO0JUJIapaX - CTaBKa, 110 aMCPUKaHCKUM
rocyaapctBeHHbBIM  obnmranusm - (https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield).

3) Jlns ueHHbIX OyMar, HOMHHUPOBAHHBIX B €BPO - CTaBKa, oOJIHMranusM ¢ peuTuHroM AAA EBpo30HBI
(https://www.ecb.europa.eu/stats/financial_markets and_interest_rates/euro_area_yield_curves/html/inde
x.en.html).

I[JI}I pacycTta BLI6I/IpaeTC$I COOTBCTCTBYIOIIIAA PACKPbITAasA CTaBKa Ha CPOK, MAKCUMAJIBHO HpI/I6JII/I)KeHHBII71 K
CpPOKY OO OaThbl IMOralliCHUA (I/IJ'II/I a0 OmmKamen JaThbl O(bCpTBI, npe;[yCManHBanmeﬁ noramecHuc, B

ciIydae, €CJId OHa NpeaAyCMOTPCHA YCIIOBUAMUA BHHyCKa).
Pacuer HpOHOpHHOHaHLHOﬁ KOPPCKTUPOBKU LCHBI pa3sMCIICHUSA HAa WU3MCHCHUC 3HAUCHUA 6C3pHCKOB0ﬁ
CTaBKHU JOXOJHOCTH CTPAaHBbI pUCKa OIIPCACIIACTCA CICAYIOIINM O6p330M5

(1 + Rfyy * (T — t)/365)
(1 + Rf, * (T — £)/365)

PV, = Price -

I'ne
PVt — cipaBenyiuBasi CTOMMOCTD IIEHHOM OyMaru Ha JaTy OIICHKH
Price — ueHa pa3mMenieHus
Rft — Ge3puckoBas CTaBKa Ha JIaTy OIICHKH Ha CPOK JI0 morameHus (ohepThl)
Rf t0o — Ge3puckoBas cTaBKa Ha CPOK 0 moramieHus (odepTsl) Ha 1aTy NPHOOpETeHUs LIeHHOW OyMaru Ha
YCIIOBUSIX €€ Pa3MEeIIeHUs
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T — mata norammenus (ogepThi)
t — maTa onleHKH

{0 — mara mpuoGpeTeHns HA YCIOBHUSAX Pa3sMEIICHHSI.

[TomydyeHHasi cripaBeyIMBasi CTOUMOCTh C y4E€TOM KOPPEeKTHUPOBKHU (PVt) okpyrisieTcss A0 IBYX 3HAKOB
IIOCJIE 3aIIATOM.

3. Onpeodenenue cnpageonusoil CMouUMOCmMU WEHHBLIX Oymaz, 01 KOMOPbIX He Onpedensiemcs
AKMUGHBLIL PLIHOK UJIU OMCYMCMEylom Haoaroaemvle Oannsle (3-it yposens)

Jns ompeneneHusl CHpaBeUIMBONM CTOMMOCTH LEHHBIX OyMmar HCIONb3YIOTCS IIeHBbI (B MOpSIIKe
yOBIBaHUS IPHUOPUTETA):

- llena, paccunrannas llenoBeiMm neatpom HPJI mo meronmonorusiM, yrBepxkaeHHbsiM 01.12.2017 u
no3/Hee, onpeAeNieHHas M0 METoay 3 (3TOT METOJI OTBEUAET KPUTEPHUSM UCXOAHBIX JaHHBIX 3-TO YPOBHSI B
cootBeTcTBUE ¢ MC®O13). [lpruoputeT oTAaeTCs IIEHAM, OMPEACICHHBIM M0 MOCIEAHEH YTBEPKICHHOM
METO/IMKE OIICHKH.

- Ilena Bid, ompenenennas mo meroamke «Cbonds Estimation Onshore», packpsiBaemasi Tpymmoin
kommanuii Cbonds (U1 eHHBIX Oymar, Haxosmuxcs Ha oocnyxuBanuu B HKO AO HP/JY).

- llena Bid, ompenenennas no meronuke «Cbonds Estimation», packpbiBaemasi TpYIIOi KOMITAaHHUHA
Cbonds (amst nennbix 6ymar, HE nHaxomsmuxcs Ha oocnyxuBannu B HKO AO HPT).

B oTHomeHnn eHHbIX OyMar U3 JaHHOTO IyHKTA BbIIIEYKa3aHHbIE LIEHBI IPUMEHSIOTCS PH HATUYUH
y yhpaBisoomeil KoMnaHud (pakTHUYEeCKOM BO3MOMXHOCTH PAcHopsKaThCsl LIEHHOW Oymaroil ¢ ydeTrom
OpraHU30BaHHOM IIEMOYKH (CXEMbl) XpaHEHHUSI.

B ciiydae oTcyTcTBHS yKa3aHHBIX LIEH B COOTBETCTBYIOIIUX MH(POPMAIMOHHBIX CHCTEMaxX B CBS3U C
HETOPIOBbIM JTHEM OHUpK, 10 UTOTaM TOPTOB HAa KOTOPBIX OMPENENSIIOTCS pacdeTHbIe LEHBI, AJs Lenei
OTIpeieNIeHus] CIIPaBeUIMBOM CTOMMOCTHU LIEHHBIX OyMar M3 HAcTOSILEro MyHKTa HCIOJIb3YeTcs MOJEIb
JUTSL TAHHOM CUTYyalluu, onrMcaHHas B 1.2.3 qaHHoro paszaena [Ipasui.

B ocranpHBIX ciaydasx UCHOJIB3YETCSI CTOMMOCTD, ONPEEIICHHAs: OLIEHIIMKOM 10 COCTOSIHUIO Ha JaTy
He paHee 6 (Illectm) MecsueB 10 JaTbl OINpENENICHUS CIpPaBEAIMBONH CTOMMOCTH. Mcmonbp3oBaHue
CIpaBeJIMBOM CTOMMOCTH IIEHHBIX OyMar, OINpeIeieHHOM Ha OCHOBaHMM OTYeTa OLECHIINKA,
OTPaHUYMBAETCS YCJIOBUSMM, TNPUMEHSEMBIMM B Cllydae BO3HUKHOBEHHS COOBITHH, BeOyIIUX K
00€CIICHEeHUIO aKTHBA, B COOTBETCTBUH C [Ipunoskerrem Ne 6.

B cnywyae monarBep:kAeHUs YHOPABISIONIEH KOMIIAHUEH HEBO3MOMXHOCTH pPAacHopsKaThbCd LIEHHOMN
OyMaroil ¥ Hajauuus OOCTOATEIbCTB, CBUIETENLCTBYIOIIMX O HEBO3MOXKHOCTHU OCYILECTBUTH HA/IEKHYIO
OIICHKY STOW IleHHOW Oymarn B cooTBercTBUU ¢ DenepanbHbiM 3akoHOM N-135 "OO oueHo4HOM
nesrenbHOCTH" OT 29.07.1998 rona, cipaBeanuBas CTOMMOCTb TaKOM 1IEHHOW OyMmaru npu3HaeTcsi paBHOM
HYJIIO.

4. Onpeodenenue cnpageougoil Cmoumocmu 0egh)oimusix (npooIEMHBIX) UEHHBIX OyMaz.

4.1. B crmydyae HEHCHOJHEHHS dMHUTCHTOM O0053aTeNbCTBA IO IOTAIICHUI0 OCHOBHOTO JOJTa / 4acTH
OCHOBHOTO JIOJITa TI0 IIEHHOM Oymare, BXOASIICH B cocTaB umymiectBa GoHa, M0 UCTEUCHUH 7 pabounx
JHEH C MOMEHTa OKOHYaHHMsS CpOKa MCIOJHEHHs YKa3aHHOTO O00s3aTeNnbCTBa, JIMOO B clyyae

OHY6JII/IKOBaHI/ISI B COOTBCTCTBHHU C q)ellepaJIBHBIMI/I 3aKOHaM U HMHBIMU HOPMATHBHBIMU IIPABOBBIMH
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aktamu Poccuiickoit denepanuu CBEIEHWNW O MPOCPOUYKE HCIIOTHEHHUS SMHUTCHTOM, IICEHHBIE Oymaru
OJIHOTO WJIM HECKOJBKHUX BBITYCKOB KOTOPOTO BXOJAT B cocTaB mMylnectBa DoHaa, o0s3arenbCcTBa Mo
COOTBeTCTBYIOIL[eﬁ BBIIIJIATE II0 LI ECHHBIM 6YMaFaM HWHOI'0 BBIITYCKA, CHpaBCIJIMBasA CTOUMOCTb BCCX
JIOJTOBBIX IEHHBIX Oymar panHoro smurenta U1 HKJ[ mo HuM, 3a UCKITIOUEHHEM PeCTPYKTYpPU3UPOBAHHBIX
[IEHHBIX Oymar, IPUHUMAETCS PAaBHOM HYIIIO.

4.2. B cny4yae HEHCIIONHEHHMS 3MHUTEHTOM 00s3aTeNbCTBA IO MOTAIIEHUIO KYMOHHBIX BBIIIAT W/WIK IO
norameHuo odepTbl MO UCTEYeHMH 7 paboyuX JHEH C MOMEHTa OKOHYAaHMSA CPOKa HCIOJTHEHUS
yKa3aHHOTO 00s53aTeNIbCTBA 10 IIEHHOW Oymare, BXoZsieil B coctaB umymiectsa @onja, 1udo B cioydae
ONyOJIMKOBAaHUSI B COOTBETCTBHU C (peepalbHBIMM 3aKOHAMH W HHBIMH HOPMATHBHBIMU IPAaBOBBIMHU
aktamu Poccuiickoit @enepanuu CBeIEHUI O NPOCPOUYKE HUCIOIHEHUS AMMUTEHTOM, LIEHHbIE Oymaru
OJIHOTO WJIM HECKOJIBKMX BBIIYCKOB KOTOPOI'O BXOAAT B cocTaB umyliectBa doHja, 00s3aTesnbCTBa MO
COOTBETCTBYIOILIEH BBbIIJIaTe IO IIEHHBIM OymaraM HHOTO BBIIIyCKa, CHpPaBEIJIMBasi CTOMMOCTb BCEX
JIOJITOBBIX LIEHHBIX OyMar JaHHOI'O SMUTEHTA, 32 UCKIIOUEHUEM PECTPYKTYPU3UPOBAHHBIX LIEHHBIX OyMar,
PacCUMTHIBAETCS COTIIACHO CIIEYIOIIUM IIPaBUIIAM:

* €CJIM MOXXHO OINpPEAEINTh aKTHUBHBIA PBIHOK JOJITOBOM LIEHHOW OyMmaru, TO cClpaBejIMBas CTOUMOCThb
OIpeNieNsIeTCsl COIIaCHO IpaBWJaM OLEHKM JOJrOBOM IIEHHON Oymard Ha TakOM pbIHKE, IPU 3TOM
croumocts HKJI o o6nuranuu, Cpok BBIIUIATEI KOTOPOTO HE HACTYINJ, PACCYUTHIBACTCS B COOTBETCTBHU
C PEILEHUEM O €€ BBIIIYCKE;

* €CJIM HEJb3s ONPEIENIUTh aKTUBHBIM PBIHOK JIOJIFOBOM IIEHHOW Oymaru, TO CIpaBeAjiuBas CTOUMOCTb
LeHHOW Oymaru npusHaercs paBHoi Hyiro, HK/I mo o0nuranusm npusHaeTcs paBHbIM HYJIIO.

TakuM >xe 00pazoM ompenensercs CTOMMOCTb PeCTPYKTYPU3HMPOBAaHHBIX IIEHHBIX Oymar B ciy4ae
nedonTa mo HUM.

4.3. Eciin B OTHOIIEHUM SMUTEHTA IIeHHOM Oymaru Bo30yXjaeHa mpolenypa OaHKpPOTCTBA, CTOMMOCTh
BCEX BBINTYCKOB JIOJTOBBIX M JOJIEBBIX IIeHHbIX Oymar, a Tawke HKJI mo Bcem obmuranusiMm 3MUTEHTa
MIPU3HAETCS PaBHOM HYIIIO € JaThl OPUIIMATIBEHOTO OMYOIMKOBaHUS COOOLIEHUS.

4.4. VcrounukaMu nHGOpMaLMU 71 YIIPABIISAIOLIEH KOMIIAHUU O COOBITUSX, MEPEUUCICHHBIX B MMYHKTaX
4.1. - 4.3., ABJIAIOTCS, B YACTHOCTH, CaAlThl MH(POPMALIMOHHBIX areHTCTB, PACKPBHIBAIOIIUX CYIIECTBEHHbIE
¢dakTbl sMuTeHTOB, WK caidlt HKO AO HP/I.

4.5. Tlonoxxenust myHkToB 4.1 — 4.3 He MPUMEHSIOTCS K LIEHHBIM Oymaram, CIIpaBe/UIMBas CTOUMOCTh
KOTOPBIX ONpENeNseTcs OLEHIIMKOM, MpH YCIOBMM, YTO JlaTa OIIEHKH II03/IHEEe JaThl COOBITUH,
NPUBOANINX K 00ECIICHEHHI0, YKa3aHHBIX B MyHKTax 4.1 — 4.3. [Ipu mosiBieHnn HOBOW MH(OpPMAIIUU O
CHI)KEHMH BO3MOKHOCTU BOCTPeOOBaHUS 3a/10JPKEHHOCTH WJIM CHUYKEHUH OLIEHKH MOTEHUIUATbHBIX CYyMM
K TTOJIYYCHUIO YIIPABIISAIONIas KOMITAHMS B CPOK He Oojiee 20 HEH moTydaeT HOBBIM OTYET OICHIIUKA.

Il. /leHexxHbIe cpeCTBA HA PACYETHBIX CUETAX M JIEMO3UTHI.
1. CHpaBCI[J'II/IBaﬂ CTOUMOCTB ACHCKHBIX CPEACTB Ha PpaCYCTHBIX CUCTAX, B TOM YHCJIC Ha BaJIFOTHBIX

cyeTax, OTKPBITBIX Ha UM Ynpasistomed komnanuu J1.Y. [IU®D, onpenensieTcs B cyMMe OcTaTka

Ha CYCTax.
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2. CrhpaBeyiuBas CTOMMOCTh JIENIO3MTA JI0 HACTYIUIEHUS CpPOKAa €ro IOJIHOTO IOTralieHus,
YCTaHOBJICHHOT'O IOTOBOPOM, OIIPEACIIAECTCS B CIEAYIOLEM ITOPSIKE:

2.1. B cymme ocraTka JEHEXHBIX CPEICTB BO BKJIaJe, YBEIMYCHHOH Ha CyMMYy IPOLEHTOB,
paccuMTaHHBIX Ha ATy ONPEIEJICHUs CIPaBEAJIMBOM CTOMMOCTH IIO CTABKE, MPELYCMOTPEHHOM
JIOTOBOPOM, €CJIM CPOK JIEMIO3UTA «I0 BOCTPEOOBAHUS».

2.2.  Ecnu cpok nenosura, pacCUMTaHHBIN OT JAThl €ro MepBOHAYAIBHOTO TPU3HAHMS, He Ooee
OJTHOT'O KaJCHJApHOTO rojia, TO TAKOW JIETIO3UT KBATU(UIIUPYETCS KaK KPAaTKOCPOUHBIHA. J[ermo3uTh
CO CpoKOM OoJiee OJHOrO roja OT JaThl NEPBOHAYAIBHOIO MPU3HAHMUSA KBATU(UIMPYIOTCS Kak
JOJTOCPOYHBIE.

Ecinu nenosut npu3HaH KpaTKOCPOYHBIM, M CTaBKa IO JENO3UTY COOTBETCTBYET PHIHOYHOM Ha
JIaTy OINpPEEIICHNs CIIPAaBEUIMBOM CTOMMOCTH, TO CIIPABEIINBAsi CTOMMOCTb JETO3UTa IIPU3HAETCSA
pPaBHOM OCTaTKy JEHEXHBIX CPEICTB BO BKJIAJE, YBEIMYEHHOMY HAa CYMMY IIPOLEHTOB,
paccuUMTaHHBIX Ha JaTy OLEHKHM IO CTaBKE, IPEIyCMOTPEHHOM JOrOBOPOM Ul YACpXKaHUS
JIEHEHBIX CPEJICTB BO BKJIAJAE B TECUEHHE MAKCUMAJILHOTO CPOKa, PEyCMOTPEHHOTO JJOTOBOPOM.
2.3. B wuHBIX ciydasx cropaBemiMBas CTOMMOCTH JICTIO3UTA OINPEACISIEeTCS IO METOIY
HPUBEJCHHOM CTOMMOCTH JIEHEKHBIX MTOTOKOB (cM. [Ipmiioskenue Ne 4).

2.4. B ciydae M3MEHEHHUS CpOKa JI€NO3UTa B JaTy BCTYIUICHMS B CHUJIY COOTBETCTBYIOIIETO
M3MEHEHHS C LIETIbI0 BBIOOpA METOIUKHU JalbHENUIIEH OLIEHKH CIpaBeUIMBOM CTOMMOCTH JI€NO3UTa
MPOUCXOIUT €ro MepeKBaTU(PHUKaAILUsI C OTHECEHHEM €ro K KpaTKOCPOUHOMY WJIU JIOJITOCPOYHOMY
UCXOJSl U3 CPOKA, OCTABIIETOCs JI0 €r0 BO3BpaTa Ha J1aTy NepeKBalu(pUKalnu.

2.5. CrhpaBemmBas CTOMMOCTb JI€MO3UTOB KOPPEKTUPYETCS B COOTBETCTBHUHM C IOPSJIKOM,
yka3aHHbIM B [Ipuoskenun Ne 6, mpu HaIU4YMK MPU3HAKOB OOECIIEHEHMS.

3. Tlopsinok ompeneneHus PHIHOYHOH CTAaBKM W TIOPSIOK TPU3HAHHUS COOTBETCTBUSI CTAaBKH 10
JIOTOBOPY PHIHOYHOM cTaBKe onucanbl B [Ipunoxenuu Ne 4.

4. Ecnu B OTHOIIEHUH KPETUTHON OpraHu3aluy Bo30yXk/1eHa npoleaypa OaHKPOTCTBA MM OTO3BaHA
JMLEH3Ms, JCHEKHBIE CPEICTBA HA pACUYETHBIX CYeTaX M JENO3UTaxX IepexolsdT B CTaTyc
JNeOUTOPCKON 3aJ0JKEHHOCTH, CTOMMOCTh KOTOpoW mpusHaercs paBHod O (Hymo) ¢ maTer
onyOIMKOBaHUS O(DUIIHAIIBHOTO COOOIIIEHHUS.

5. B ciydae, ecnu 3akilOYEHO CcoOIIalleHHE C OaHKOM O HAYMCICHUWM IPOLEHTOB Ha OCTAaTOK
JICHEXKHBIX CPEACTB HAa pacyeTHOM CYeTe, B T.4. O MHHMMAJIbHOM HECHHM)KA€MOM OCTaTKe
JICHEKHBIX CPEACTB HA PAaCYETHOM CUETe, CIPaBEUIMBAasi CTOMMOCTh IMPOLEHTHOTO J0X0Ja IO
JICHEeXKHBIM ~CPEJCTBaM IPU3HAeTcd B cocTaBe JEOMTOPCKOM 3aJ0/KEHHOCTH B CyMMeE
HA4YHUCJICHHBIX MPOLEHTOB, UCXO1 U3 CTaBKH, IIPEIYCMOTPEHHON TaKUM COIJIALLIEHUEM, B CIIyYae,

€CJIM YCJIOBUS HAYUCIICHUS IIPOLICHTOB MTO3BOJISIIOT PACCYUTATh UX pa3Mep Ha Ty AaTy, U IIPU TOM
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JIOTrOBOP/COTIIALIEHNE O HAUYMCJIEHUH NTPOLIEHTOB HA HECHUYKAEMBbIM OCTATOK 110 CUETY HE COJIEPIKUT
YCIIOBUM, TNPH KOTOPBIX MTOrOBas CyMMa MpPOLEHTOB K BBIJIaTe OAHKOM OKaXETCSd HIKE

PacCUMTaHHOU CYMMBI.

JleOUTOpPCKAas 3210/1KEHHOCTD.
1. Cneaxu co cpokoM pacueroB 0ojiee TO (1o 1aThl MOCTaABKH)
[Tpu HecoBnaieHUHU JaThl Iepexojia MpaB COOCTBEHHOCTH Ha IIeHHbIE OymMaru (MHOCTPaHHYIO BaJIOTY),
OTpEeNICHHON YCIOBHSIMH JIOTOBOpA, C JaTOM 3aK/IIOYEHHs JOroBopa IO MIPUOOpPETEHHIO
(peayM3anyu) MEHHBIX Oymar (MHOCTPaHHOW BAJIOTHI), TAKOM JOTOBOP Ha JATy OICHKH MPU3HACTCS
KaKk aKTUB WIH 00s3aTeNbCTBO B 3aBHCHMOCTH OT W3MEHEHHS CIPAaBEUIMBON CTOMMOCTH
npuoOpeTaeMbIX (pealn3yeMbIX) ILEHHBIX Oymar (MHOCTPAaHHOH BallOThI) O MOMEHTa IOCTaBKU
[EHHBIX Oymar (MHOCTpaHHOW BalIOTHI).
Pasmepom akTrBa miu 00s3aTENbCTBA ABISETCS Pa3HUIA MEXK]y CIIPABEIINBONW CTOMMOCTBIO IIEHHOM
Oymaru (MHOCTPAaHHOH BAJIIOTHI), SIBJSIFOINEHCS TPEAMETOM CICNKHA, U CYMMBI CHCIKHA B BaJlOTE
CHENKU, MPUBEIACHHAS K PYOIIO MO TEKYyLIEMYy Kypcy BalioThl. B cilydae MOJ0XKUTENbHON pa3sHUIIbI,
CIeNKa MPU3HAETCS B COCTaBE aKTHUBOB (AeOMTOpCKasi 3aJ0DKEHHOCTh) Y MOKymaresds / B cOCTaBe
00513aTeNbCTB (KPEAUTOPCKasi 330JDKEHHOCTh) Y MPOJAaBIa, OTPULATENFHONW Pa3HHUIBI — B COCTaBE
00s13aTeIbCTB (KpeauTopcKas 3aJ0JDKEHHOCTh) y TIOKymaTesns / B COCTaBe aKTHUBOB (jeOUTOpcKas
3aJI0JDKEHHOCTh) Y TIpojaBna. B ciydae chenok ¢ oOnuranmusMyd IO pacueTa yKa3aHHOW pa3HUIIBI
CyMMa CIENKH TMpeABapUTENbHO yMeHbIaeTcss Ha croumocTs HKJl makera Oymar, ¢ KOTOpPBIM
COBEpILIEHA CeNKa.
[TomoskeHUsT TaHHOTO MYHKTA HE MPUMEHSIOTCS K OMPKEBBIM M BHEOUPIKEBBIM CICIIKAM C BAJIOTOM, B
KOTOPBIX MPEIYCMOTPEHBI CTaHIAPTHBIE YCIOBUS PACUYETOB, MCIOJIH3yEeMbI€ YUYACTHHKAMHU DPHIHKA B
OTHONICHHUHU CJENOK "CIOT" A1 COOTBETCTBYIOMIMX BAOTHBIX Map HA BAIIOTHOM PhIHKE MOCKOBCKOI
OUpKU.
CripaBe/uiiBasi CTOMMOCTh JIEOMTOPCKOW 3aI0JDKEHHOCTH, BO3HHKIIEH B pPE3yNbTaTe COBEPIICHHS
C/IEJIOK, 3aKIIFOYCHHBIX Ha YCIOBUSAX T+ (32 HCKIFOUeHUEM OMPIKEBBIX OIEpaIiii B PeKMUME OCHOBHBIX
TOPrOB), KOPPEKTHPYETCS B COOTBETCTBUH C TMOPSIKOM KOPPEKTUPOBKH CIPaBEIMBONA CTOMMOCTH

(ITpunoxenue Ne 6).

2. JleouTopckasi 3a10/KEHHOCTh MO HEHHBIM OymMaraM (4acTUYHOMY / MOJIHOMY NOTamieHuIo

HOMHUHAJIA, KYMOHAM).

2.1. KyHOHHLIﬁ J0X0Jd U YaCTHUYHOC IIOTralliICHUC OCHOBHOI'O A0JIT'a 110 JOJITOBBIM IICHHBIM 6YMaI‘aM.
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2.1.1. Onenka chnpaBenIuBONH CTOMMOCTH JI€OMTOPCKOM 3aJ0JKEHHOCTH TIO MPOICHTHOMY

(KyITOHHOMY) TOXO/Y IO AOJTOBBIM [IEHHBIM OyMaram OINpeaemseTcs B CIEAYIOMEM MOPSIKE:

a)

b)

c)

B pa3Mepe, ONpeJeICHHOM B COOTBETCTBHM C YCJOBHUSIMU BBIITYCKA, U UCXOIS U3

KOJIMYECTBA LIEHHOW OyMarw Ha JaTy ONpEeIeJeHHUs CIpPaBEeIJIMBOH CTOMMOCTH — C

JaThl TMEPBOHAYAIBHOTO TMPU3HAHUSA WJIM C JaThl Hayajga COOTBETCTBYIOIIETO

KYIIOHHOTO MEPHOJia 0 AaThl peaanu3aliu [IeHHOW OyMaru Wik HACTYIUICHUS CPOKa

WCIIOJTHEHUSI SMUTEHTOM 00S3aTENbCTBA, MPEAYCMOTPEHHOTO YCIIOBUSMH BBITYCKA

IIEHHON OyMaru

B pa3Mepe, OIPEICICHHOM Ha JaTy HacTyIUICHUS CpOKa HCIOJIHEHUS

COOTBETCTBYIOLIEIO 0053aTelbCcTBA (AAaTy HCTEUYEHUs] KYIOHHOIO IE€puojia) B

COOTBETCTBUHU C YCIIOBUSIMH BBINTyCKAa IEHHOW OyMaru, U MCXOMAS U3 KOJIWYECTBA

[IeHHOW Oymaru Ha JaTy HACTYIUICHUS YKa3aHHOTO CpOKa - C yKa3aHHOW JaThl 10

HauOoJiee paHHEH U3 JIaT:

e (haKTHYECKOTO MCIIOJHEHUS SMUTEHTOM 00s3aTEIIbCTRA;

e ucrteueHuss [ pabouymx JHEW C JaThl HACTYIUICHUSI CPOKAa HCIIOTHEHUS
00513aTeNILCTBA;

e OmyOJIMKOBaHUS B COOTBETCTBHHM C (QeJepalbHBIMA 3aKOHAMU W HWHBIMH
HOPMAaTUBHBIMU TIPaBOBBIMH akTamu Poccuiickon ®denepanuu CBEACHUNA O
MPOCPOYKE HMCTIOTHEHUS dYMHUTEHTOM O0O0s3aTeIbCTBA IO BHIUIATE YKA3aHHOTO
JI0X01a;

HYJTIO — ¢ HauboJiee paHHel U3 1aT, yka3aHHO# B miL.b.

2.1.2. OreHKka CHpaBeIMBON CTOMMOCTH J€OMTOPCKON 3aJ0JKEHHOCTH MO YaCTHUYHOMY /

MNOJIHOMY TOTallICHUIO OMUTCHTOM OCHOBHOI'O JOJiIra II0 JOJI'OBBIM [CHHBIM 6YMaFaM

OonpeacisICTCA B CJICAYIOIMIEM OPAOKE:

a)

B pa3Mmepe, ONpENeIeHHOM Ha JaTy HACTYIUICHUS CpPOKa HWCIIOJTHEHUS

COOTBETCTBYIOIIETO 0053aTeNhCTBA B COOTBETCTBHUH C YCIOBUSMH BBINTYCKA IIEHHON

OyMaru wiv ycIoBUSIMU OQEPTHI, M HCXOMS U3 KOJIIMYEeCTBa IICHHONH OyMaru Ha Jaty

HACTYIUICHHS YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 0 HanOoJyiee paHHEeH U3 JaT:

e (pakTHMUECKOTO UCTIOTHEHHSI SMUTEHTOM 00S3aTENBLCTRA,;

e ucreyeHuss / paboumx MAHEW ¢ JaThl HACTYIUICHUS CpPOKAa HCIIOJHEHUS
0053aTEeNbCTBA;

o OHYGHHKOBB.HI/ISI B COOTBCTCTBUU C @eﬂepaﬂbHLIMI/I 3aKOHAMH W HWHBIMU
HOPMAaTUBHBIMU TIPaBOBbIMH akTamMu Pocculickoit ®denepanuu CBeACHUU O

IMPOCPOYKE UCITOJTHEHUA SMUTCHTOM JaHHOI'O O65[33T€J'IBCTB3;
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b) mysro0 — ¢ Hanboee paHHEH U3 AT, yKa3aHHOM B IIIT.a.

Ha nmary mpusHaHus neOMTOPCKOW 3aJ0HKEHHOCTH IO MOJIHOMY IOTAIIEHUI0 IMHUTEHTOM
OCHOBHOTO JIOJITa 10 JOJTOBOM IEHHON Oymare CTOMMOCTH JaHHOW LIEHHOW Oymaru Ipu3HaeTCs
PaBHOM HYIIIO U HE U3MEHSIETCS J0 TPEKPAICHHs TPU3HAHUS 3TOM Oymaru.

2.2. CnpaBemiuBasi CTOUMOCTh JCOUTOPCKOM 3aJ0/DKEHHOCTH IO IICHHBIM OymaraM (4acTUdHOMY /
MOJTHOMY TIOTAIICHWI0 HOMMHANA, KYIOHaM) TPU3HACTCS paBHOM HYJIIO C JaThl OMyOJIMKOBaHUS
ouuanbHOr0 coOOLmEeHUs O BO30YXKICHHHM B OTHOUICHWM SMUTEHTA (JIHIa, OOS3aHHOTO IO LEHHOMN
Oymare) mpoueaypbl OaHKpOTCTRBA.

2.3. Ilepeuncnennass B 1.2 jaeOWTOpCKas 3aJ0JDKEHHOCTh IPHU3HACTCS OINEPAlMOHHOM W HE
KOppeKTHpyeTcs. B ciaydae mosiBiIeHHs MpU3HAKOB oOecIieHeHus, epeyncieHubix B [Ipunoxxennn Ne 6,
Takas 3aJ0JDKEHHOCTh TIEpEecTaeT TPU3HABATHCS ONEPAIMOHHOW U TOUICKUT OOECIECHEHHIO B

cootBeTcTBUU ¢ [Ipunoxenuem Ne 6.

3. Ilpouass neduTopckasi 3aJ0/KEHHOCTh (B T.Y4. MO CIeJKaM, MO KOTOPHIM HACTyNmWJIa
Hau0oJ1ee paHHSAS 1aTAa Pac4eToB)
3.1. CopaBemuBas CTOUMOCTh JIEHEKHBIX CPEJICTB, HAXOAALIMXCS Yy OpoKepa, ONpeaeiseTcss B CyMMe
ocTaTKa Ha CIelMaIbHOM OpOKepcKoM cuere. B cityuae eciu nopyuyeHue Ha BbIBOJ JCHEXKHBIX CPEJICTB CO
CHEIHAIbHOTO OPOKEPCKOro CYeTa HE UCIOJHEHO B TEYEHHE TpeX pabouyux THEH C JaThl MpeabsSBICHUSI
MOpYUYEHUs, CIpPaBEIMBasi CTOMMOCTb JEHEKHBIX CPEACTB Ha CHEHUAIbHOM OpOKEpPCKOM CYeTe
OTIpEEIAETCS C UCIOJIB30BaHUEM METO/0B KOPPEKTUPOBKH CIIPaBEAJIMBON CTOMMOCTH B COOTBETCTBUU C

ITpunoxxennem Ne 6.

3.2.  CmpaBemuBas CTOMMOCTh TTPOYCH TEOMTOPCKOM 32/ I0JDKEHHOCTH U IEOUTOPCKOM 3aI0JKEHHOCTH,
BO3HUKILEH B pe3yibTaTe€ COBEPUICHHS CIEIOK C MMYIIECTBOM (DOHIa, OMpEenensercs B CIEIyIOIIeM
HOpSJIKE.

3.2.1. B cymMe ocTaTka 3aJI0JKEHHOCTH Ha JIaTy ONpeAeIeHUs CIIPaBeVINBOM CTOUMOCTH:

a) 7151 OTIEPAIIMOHHON JeOUTOPCKON 3a/I0JDKEHHOCTH;

0) must 1eOUTOPCKO# 3a10JKEHHOCTH 110 HajoraM, cOopam, MONUTHHAM B 0F0KETHI BCEX YPOBHEH;

B) Il eOMTOPCKOM 3a/0JDKEHHOCTH YyhpaBisitoined kommanuu nepen [IN®, nezaBucumo ot

OCHOBaHUU €€ NPU3HAHUS;

r) 71t IEOUTOPCKOM 3a/I0JDKEHHOCTH 110 BO3MEIICHUIO CYMMBbI HAJIOTOB U3 Oromkera PD.

3.2.2. B wWHBIX clIy4asx CHOpaBeUIMBasi CTOMMOCTb TaKOW JACOUTOPCKON 3a70JIKEHHOCTH

MIPU3HACTCS PaBHOW CyMMe, PaCCUUTAHHOH MO METOJy MPUBEICHHON CTOMMOCTH Oy TyIIHX

JIEHEKHBIX TOTOKOB B cOOTBeTCTBUU C [Ipunoxennem Ne 4.
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3.3. [log onmepanuoHHO#i 1eOUTOPCKON 3210/ KEHHOCTHIO TTOHUMAETCS JCOUTOPCKast 3a0JKEHHOCTh

KOHTpareHTa, BO3HUKAWOLIAs B XOJ€ HOPMAJbHOIO ONEpallMOHHOro mukia. K onepaunoHHON

NeOUTOPCKON 33J0JDKEHHOCTH, TTIOMUMO NEPEUYHCICHHON B 11.2., OTHOCHTCS:
3.3.1. [leOutopckast 3al0JDKEHHOCTh IIO JOrOBOpaM apeH[ibl, apeHA0AaTeseM II0 KOTOPBIM
apnsercda PoHJ - ¢ JgaThl ee npu3HaHud 10 ucteueHus 10 (mecarm) paboumx aHEH c aaThl
OKOHYaHUS apeHjaHoro mnepuona. Ilox mnepuomom apeHIpl B ILENAX HACTOALUETO ITyHKTa
IIOHUMAETCS MEPUO/JI, 38 KOTOPBIM B COOTBETCTBUU C JIOTOBOPOM JOJKHA BHOCUTHCS oruiaTta. Eciu
JOTOBOPOM apeH/bl IPEIyCMOTPEHO BO3MELICHHE AapeHIaTopOM pacxo[OoB apeHAoJaTeNs Ha
OIUIaTy KOMMYHAJIBHBIX YCIYT M MHBIX pacXoAOB apeHIoJaTeNs, TO COOTBETCTBYIOLIAs
neduTopckasi 3al0JKEHHOCTh NpU3HAeTCs B JaTy cocraBiieHuss DOHIOM JOKYMEHTOB B ajpec
apeHJaTopa Ha BO3MEILEHNE [IOHECEHHBIX PAaCX0/10B U CUMTAETCS ONEepalluOHHOMN 10 ucredenus 10
(necsitn) pabouux HEH ¢ AaThl OKOHYaHUS CPOKA OIUIATHI, IPEAYCMOTPEHHOIO JOIOBOPOM;
3.3.2. ABaHCBHI, BbIJJaHHbIE 3a cyeT umyniectBa @oHAa, B OIJIATY apeH/Ibl, a TAKXKe EePUOINIECKUX
(B T.4. KOMMYHQJIbHBIX) YCIIYI, CBA3aHHBIX C OOCIY)XMBaHHEM U COJEP)KaHUEM HEJIBHKHUMOIO
HMMYILECTBA — C JaThl OIUIATHI /10 JaThl IPU3HAHUS KPEAUTOPCKON 3aJJ0JDKEHHOCTH 3a YKa3aHHbIN
IIEpPUOJ;
3.3.3. [leOuTopckasi 3a10JKEHHOCTb, 00pa30oBaBLIascs B pe3yibTaTe MPeJBAapUTEIbHOW OIUIAThI
@OHIOM aKTHBOB, NMPU3HAHUE KOTOPBIX 3aBUCUT HUCKIKOYMTEIBLHO OT JACUCTBUM TPETHUX JIMIL,
TaKMX Kak TOCYyJapCTBEHHas perucrpauus, B T.4. BHeceHue 3anucu B EI'PIOJI, BHecenue
MPUXOJHON 3amUCH 10 JIMIIEBOMY CUYETy B peecTpe akiuoHepoB uiu mo cuery JIEINIO B
JETOo3UTapuil U T.I. — C JIaThl IPEJOCTaBIEHHUS BCEX HEOOXOAMMBIX JOKYMEHTOB YyKa3aHHBIM
TpeTbUM JHMLIAM U (IpU HEoOXOAMMOCTH) OIUIaThl MX YCIyr [0 JaThl IpHU3HAHUSA
COOTBETCTBYIOIIEro akTuBa. OnepanoHHON NpU3HAETCs TakkKe JAeOUTOpCKas 3aJ10JKEHHOCTD 110
oryladyeHHbIM POHJIOM U (AaKTUUYECKU BBIIOJHEHHBIM KOHTpareHTamMu paboTaM M yciayram, Io
KOTOPBIM OT KOHTPareHTOB €IIe He IOJIyYeHbl KOPPEKTHO OQOpPMIIECHHBIE 3aKpbIBAIOIINE
JOKYMEHTBHI;
3.3.4. Ilpovast neOuTOpCKas 3aI0KEHHOCTh KOHTPAreHTOB MO CAEIKaM, 10 KOTOPhIM HACTYITHJIa
HaumOojee paHHSAS Jara pacyeToB, CPOK TMOralieHuss KOTOpPOW COTJIaCHO  YCIIOBHUSIM
JOTOBOpa/CoralieHus He npepbimaet 15 (maTHaanaTh) paboynx JHEH ¢ IaThl € BOSHUKHOBEHUS
(c yueToM cpoka MpOJIOHTALMU M TEPe3aKIIOUeHUH JOrOBOPOB) — C JaThl €€ MPHU3HAHUSA 0
ucrtedeHus 3 (Tpex) pabouyux AHEH ¢ JaThl, KOrjaa o0sA3aTeIbCTBO AOKHO OBLIO OBITH MCIIOIHEHO
COIJIACHO YCJIOBHSM JIOTOBOPA,;
3.3.5. ABaHCHI, 32 UCKIIIOYEHHEM YKa3aHHBIX B 11.3.3.2., BBIaHHBIC MO CICIKAM C HMYIIECTBOM

cDOHI[EI, COTJIaCHO YCJIIOBHAM KOTOPBIX CPOK HCIIOJIHCHUA 00s13aTeNILCTB KOHTpAarcHTOM HC

32



npesbimaer 15 (maTHaamaTe) pabounx AHEH ¢ AaThl OIaThl (C y4eTOM CpOKa MPOJOHTAMHA U
Mepe3akIoYeHU JOTOBOPOB), - C JAThl OIUIATHI A0 MCTeYeHUsS 3 (Tpex) padouux THEH ¢ NaThl,
KOrjia 00s3aTeNIbCTBO JIOJDKHO ObUIO OBITh HCIOJIHEHO KOHTPAar€HTOM COIVIACHO YCJIOBUSIM
JIOTOBOPA,;

3.3.6. [leOurtopckasi 3aJ0JKEHHOCTh, [0 aBaHCaM, BBIJIAHHBIM B OIUIATy YCIYTI ayJIuTOPCKOMN
OpraHu3alfy, OICHIIMKA, CIIEHUAIN3UPOBAHHOTO [ENO3UTAPUs, PETUCTPATOPa, YKa3aHHBIX B
IIpaBunax Y IIM®, a Tak xe 110 o1iaTe pacXo0B, CBS3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHUEM
[IN® — c pgarel TOpuU3HAHHUS JO JaThl OKOHYAHUS CpPOKA HCIIOJIHEHUS O00s3aTeNbCcTBa B
COOTBETCTBHUM C YCJIOBHUSAMH 3aKJIIOUYEHHBIX JOTOBOpPOB. JlOMyCTUMBI CpPOK HapylIeHHUs
00513aTENbCTB YKAa3aHHBIMUA KOHTPAreHTaMu COCTaBIsieT 25 paboumx JHEH, B T€YEHHE KOTOPBIX
3aJI0JDKEHHOCTh BCE elle  KBalupuuupyercd onepauroHHod. Hanuune o0060CcHOBaHHOIO
AKCIEPTHOTO (MOTHUBUPOBAHHOTO) CYXKIACHHS YIPaBISIOMIeH KOMIAHUH O TOM, YTO YBEIHUEHUE
CPOKOB OKa3aHHUs YCIyT WM MOTaIIeHUS AeOUTOPCKOM 3a0KEHHOCTH HE SIBISIETCS CIEACTBHEM
HETaTUBHBIX MPOILIECCOB, BOZHUKIINX B JIEATCIBHOCTH JOJDKHHUKA, WM HAIWYHE TOKYMEHTAIHLHOTO
MOJITBEPKICHUSI OT KOHTPAareHTa WHBIX CPOKOB MMOTAIIEHUS 3aJ0JDKEHHOCTH / OKa3aHUsS yCIyT
[IN® sBnsieTcs OCHOBaHWEM JMJsl YBEIMYEHHUs CpOKa KBaTU(UKALUKA TaKOW 3aJI0JKEHHOCTH B
KauecTBE OMEPAMOHHOM JI0 JaThl, YKa3aHHOW B MPECTABICHHBIX JOKYMEHTaX.

3.3.7. Jleburopckasi 3aJ0KEHHOCTh MO BBIIUIATE TPOIIEHTOB IO HECHMKAEMOMY OCTaTKy Ha
pacyeTHOM cyere B OaHKe — C JaThl €€ TPU3HAHHUS IO JaThl BBIIUIATHI, MPEAYCMOTPEHHOU
YCIIOBUSIMU JJOTOBOPA/COIJIALIEHUS] O HECHM)KAaEMOM OCTaTKe;

3.3.8. JlebuTopckas 3aJ0MKEHHOCTh IO JCHEKHBIM CPEICTBAM «B ITYTH»:

- MEPEUMCIICHHBIM Ha OpOKEpCKHIl CueT, B OTHOIIEHMH KOTOPHIX Ha JaTy OIMpeAeleHus
CTpaBEIJIMBONM CTOMMOCTH HE TIONy4eH OT4eT Opokepa, NOATBEPKIAIONINNA TOJTyYeHUE
MIEPEYHCIICHHBIX JICHE)KHBIX CPEICTB OPOKEPOM;

- TepeyYrCICHHBIM Ha pacdeTHhIN cueT PoHma (B TOM YHUCIE CO CUETOB, HA KOTOPBIX Pa3MEIICHbI
neno3utsel DoHMA), B OTHOIIEHUH KOTOPBIX HA JIaTy OMpEAeNieHUs] CIpPaBeIMBOA CTOMMOCTU HE
MOJTyYeHa BBINIMCKA M3 KPEIWTHOW OpTraHM3alliH, TOATBEPKIAIONIAS 3a4MCICHHE JEHEKHBIX
CPEACTB Ha COOTBETCTBYIONIUM pacyeTHbIN cueT PoHa,

- TepeYyHClIeHHBIM C pacueTHoro cuyera doHaa (B TOM yuClie Ha cYeTa s pa3MElICHHs B
JIETIO3UTHI), B OTHOIIIEHWU KOTOPBIX HA JAATy OMpeeNieHuUs CIIPaBeATUBON CTOMMOCTH HE MOJIy4YeHa
BBIMMCKA W3 KPEAWTHOW OPTaHW3aIlUH, IOITBEPIKIAONIAs 3aUMCIICHUE NIEHEXKHBIX CpPEACTB Ha
COOTBETCTBYIOIIMN PACUETHBIN CUET,

MPU3HAETCSI ¢ MOMEHTa CIIMCAHHUS C COOTBETCTBYIOIIETO OAHKOBCKOTO (OpOKEpPCKOro) cyera u

OICHUBACTCA B PasMCpC NMCPCUUCIICHHBIX NCHCKHBIX CPCACTB.
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[Ipekparnenue npusHaHUs yKa3aHHOW JEOUTOPCKOM 3a70JIKEHHOCTH OCYIIECTBISECTCS B MOMEHT

3a4YKMCIICHUS YKa3aHHbBIX JCHEKHBIX CPEJCTB HA COOTBETCTBYIOIINN OaHKOBCKHUH (OpOKepCKuii)

CUET.

Jlebutopckas 3a70JDKEHHOCTh IO JIGHEKHBIM CPEICTBaM «B IYTH» MPHU3HAETCS ONEPaIlOHHON B

TeueHue He Oosee 3 (Tpex) pabouyux JHEH ¢ MOMEHTA €€ BOSHUKHOBEHUS
3.4. CTouMOCTh 1€0MTOPCKOM 33/10JDKEHHOCTH, YKa3aHHOH B myHKTe 3.2.1., He MOJIeKUT KOPPEKTUPOBKE
B coorBercTBUM C Ilpunoxxenumem Ne 6. B ciywae mnpeBbllIEHHS CPOKOB IOTalll€HUs ONEpPaLMOHHOMN
NeOUTOPCKON 3aJ0KEHHOCTH KOHTPAareHTaMu, a TaKkKe B Cydyae IMOSBJICHHS MPU3HAKOB 0OeclieHeHus,
nepednciieHHbIX B [Ipunoxennn Ne 6, Takas 3aJ0JKEHHOCTh I€pECTAaET NPU3HABATHCS ONEPALIMOHHON, U
MOJUIEKHUT 00ECIIeHeHUI0 B cooTBeTCTBHH ¢ Ilpunoxennem Ne 6. B ciydae, eciny KOHTpareHT AOMYCTHII
IIPOCPOUKY, MPUBOJAIIYIO K MIPEKPALLEHUIO IPU3HAHUS CTaTyca ONEpallMOHHOW B OTHOILLEHUM OJHOW U3
3agomkeHHocTell nepen PoHIOM, TO BCs IeOMTOpCKas 3a0DKEHHOCTh JTAHHOTO KOHTpAareHta mepen
@DOoHJIOM TMpeKpallaeT NPU3HABATHCS ONEPAlMOHHOW W MOMJIEKUT OOECHEHEHHI0 B COOTBETCTBUH C
[Tpunoxxenuem Ne 6.
3.5. CroumocTp JeOUTOPCKOW 3aJOKEHHOCTH, YKa3aHHOH B MyHKTe 3.2.2, KOPPEKTHPYETCs B
cooTtBeTcTBUU ¢ [Ipunoxenuem Ne 6.
3.6.  CmpaBeanuBas CTOUMOCTh A€OUTOPCKON 3aI0JKEHHOCTH, 0 KOTOPOH OTCYTCTBYET OOecIieueHue,
B T.4. YKa3aHHOW B MIyHKTe 3.1., Mpu3HaeTcs paBHON HYNIIO C JaThbl ONMYOJMKOBAaHUS O(UIIMATIBLHOTO
co00IlleHNsI O BO30YXJIEHHU B OTHOUIEHMM JAOJDKHUKA MPOLEAYypbl OaHKPOTCTBA WM COOOILIEHUS O
MPU3HAHUU JTOJDKHUKA OAHKPOTOM.
3.7. Ecnm cormacHO YCIOBHUSIM CHEIKM HE OIpejesieHa KOHKpEeTHas Jjara IMOrauleHus AeOMTOPCKOM
3aJI0JDKEHHOCTH (WJIM ee yacTu/4acTeil s ciaydasi, KOoTr/ia IMoraiieHne 3aJ0DKeHHOCTH PEeJyCMOTPEHO B
BHUJIC HECKOJILKUX TPAHINEH), HO yKa3aH MpPEeACbHbIH CPOK, B TCYCHHE KOTOPOTO TaKas 3aJJ0JDKCHHOCTh
JOJKHA OBITh TIOTaIleHa, TO JJs OIpENeTeHHs CIPaBeAJMBOI CTOMMOCTH CpPOK IOTallleHUs TakKou
3aJ10JDKEHHOCTH/YaCTH 3a/I0JKEHHOCTH PUHUMAETCS] MAKCUMAJIbHBIM.
Ecnu ycrnoBust cienku He cojaepikaT KOHKPETHOHM JaThl MoramieHus AeOMTOPCKOM 3aJ0JDKEHHOCTH U
OTCYTCTBYET MPEIEIbHBIN CPOK MOTANIEHUS, TO IJIA LEJIeH ONpeAesieHUs CIPaBeJIMBOM CTOMMOCTH TaKOM
CPOK MOXET OBbITh YCTaHOBJIEH HAa OCHOBAaHMU OOOCHOBAaHHOI'O 3KCIEPTHOTO (MOTHBHPOBAHHOTO)
CYXKIECHMS YIPABIIAIOIIEH KOMIIAHMM, OCHOBAaHHOI'O HA XapaKTepe CHENKH, JAaHHBIX O MPHUHATBHIX B
00BIYasiX JEeI0BOro 000OpOTa CpOKax HCIOIHEHHUS TaKOro poja 00sS3aTeNIbCTB, UCTOPUH B3aUMOACUCTBUS
®oHna U ynpasisiomed komnanu OoHJa ¢ TaHHBIM KOHTPAareHTOM, WHIUBUAYAIbHBIX OCOOCHHOCTSIX
KOHTpareHTa, TapaHTHil U 3aBEpPEHUN KOHTpPAareHTa OTHOCUTEIHLHO CPOKOB HMCIIOJHEHHS 00s3aTENbCTB U

T.O.

34



3.8. B cnyuae, ecnu Ha nmary pacuera CUA BenwunHa IeOMTOPCKOM 3a0PKEHHOCTH HE MOMXKET OBITh
TOYHO ONpEeIeNIeHa, UCIIOJIb3YIOTCS METO/IbI €€ alPOKCUMAIIUH.

Jns meneil anmpoKCHMManuu pa3Mepa JeOMTOPCKOM 3aJ0/HKEHHOCTH MCIONB3YETCs CTAaTHUCTHUKA 3a
nociennue 12 (/[Benamuarp) mecsues, npenmectByomux nate onpeaeneHus CUA. Ilpu orcyrcTtBum
TaKoro o0beMa CTaTHUCTUKH METOJ allpOKCUMAIMH MPUMEHUM IMPH HAJMYUM JTaHHBIX HE MEHEe YeM 3a
nocyenHue 2 (J1Ba) Mecsdila, npeaecTByomumx gate onpenenenus CUA.

B naty noctyrienus JOKYMEHTA, MOITBEPKIAAIOIIEr0 OKa3aHHbIE YCIYTH, MPOU3BOJIUTCS KOPPEKTUPOBKA
HAYMCIICHHON JeOUTOPCKOM 3a0JXKEHHOCTH JI0 €€ PeajbHOTO 3HAUCHUSI.

[IporHo3uble 3HaueHUs AEOUTOPCKON 3al0JDKEHHOCTH, pacCUMTaHHBIE YMPaBISIOUIEH KOMIIaHUEH,
npeaocTapisaoTcs B CrienMaTM3UpOBAHHBIA JCTO3UTApU Ha Kaxayio pgary ompeneineHuss CUA ¢

yKa3aHuEM Mepro/ia BHIOOPKHU M OOBSICHSAIOMIMX TEPEMEHHBIX.

IV. Ilpasa tpeGoBanus no caeaxam ooparnoro PEIIO.
1. Cnenxu ob6parnoro PEINO B nensix Hacrosiux IlpaBun paccMaTpuBaroTCsi Kak BblJaBa€MbIe 3aiiMbl
c oOecrieueHHMEeM B BHJE LEHHbIX OyMar, MOJy4aeMbIX IO NepBOM dacTu caeikd. OueHka
CrpaBeIMBON cTouMocTH crenok obparHoro PEITO pasnuuaercss B 3aBUCMMOCTH OT XapakTepa
CHEIIOK.
2. Cpenku obparHoro PEIIO Ha OMp)keBOM pPBIHKE MPH3HAIOTCS COBEPIIACMBIMH Ha PBHIHOYHBIX
YCIIOBUSAX, U CHpPaBEIJIMBAsi CTOMMOCTh JICHEKHBIX TpeOoBaHui DOHAa 1Mo omepauusM 0OpaTHOTO
PEIIO Ha Oup>xeBOM pBIHKE OILIEHHMBAeTCsd Kak cymMma mepBoil yactu caenku oOparHoro PEIIO,
yBEJIMUEHHAs! Ha CYMMY IPOLIEHTOB, PACCUMTAHHBIX Ha JaTy OLEHKU MO CTaBKE, MPelyCMOTPEHHOMN
JIOTOBOPOM.
3. Cnenku o6parHoro PEIIO Ha BHEOMPKEBOM PhIHKE OILIEHUBAIOTCS 110 CIIEAYIOIIEH METOIUKE.
3.1. CnpaBeanuBasi CTOUMOCTH TpaB TpeboBaHus o caenkam oopatHoro PEITO Ha BHeOupkeBOM
pPBIHKE J0 HACTYIJIEHHsS CPOKa IMOJHOIO HCIOJIHEHUS KOHTPareHTOM O0s3aTelbCTBa 10 BTOPOM
YacTH CJHIEJKU, ONIpeNeNsieTcs MO0 METOAY IPUBEACHHON CTOMMOCTH J€HEKHBIX I1O0TOKOB
(ITpunoxxenue Ne 4).
3.3. B cmydae wusmeHeHuss pgatel BTOpoil wactu obpatHoro PEIIO cpok ompenensercs B
COOTBETCTBUM C H3MEHEHHBIM CpPOKOM CJHENIKH, JEeHCTBYIOIIMM Ha JaTy OINpeiesieHus
CIpPaBEAIUBONA CTOUMOCTH, IPUUYEM HAKOIUICHHE CPOKA HE IPOUCXOIUT.
3.4. B cnyyae eciau TOrOBOPOM HPEAyCMOTPEHA MEPUOIUYECKasl BHIIATa MPOLEHTOB IO CAEIKE
oboparHoro PEIIO unm yacTH4yHOE HCIONHEHHE 0053aTeNbCTB KOHTPAreHTa IO BTOPOM YacTH

CHENKH, TO Ha JATy BBIILJIATHI (HanOoyiee paHHIO M3 BO3MOXKHBIX), PEAYCMOTPEHHYIO CAEIKOMH,
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PacCUUTHIBACTCS CTOMMOCTBH CJENKH, IOCEe Yero BeJMYMHA MPOIEHTOB K BBIMIATE/4YaCTUYHOTO
WCIIOJIHEHMS, PAcCUMTaHHAas W3 YCIOBUU CHENKH, NEPEHOCUTCS U3 CTOMMOCTH CIIEJIKU Ha
NeOUTOPCKYIO 33]J0JKEHHOCTb.

3.5. B ciiyyae yaCTHUHOrO MCHOJHEHHS 0053aTelNbCTB KOHTPAreHTa 1o BTOPOM 4acTH 0OpaTHOTO
PEIIO, He npeaycMOTPEHHOTO YCIOBHUSIMH JIOTOBOpA, a TaKKe MPU YCIOBUHU, YTO B JOTOBOpE HE
MPEAYCMOTPEH MOPSIOK HAYMCIICHUS M BO3BPATa MPOLEHTOB MPU YaCTUYHOM HCIIOJIHEHUH, CyMMa
JIEHEXKHBIX CPEACTB, MoJiyueHHass oT KoHTpareHTa («C»), pacnpenensiercs Ha teno («T») u
npoueHTsl («II») (AC = T + II) Takum o6pa3om, 4TOOBI MPOIEHTHI, HAYUCICHHBIE TIO YCIOBUAM
JoroBopa Ha cymmy T 3a mepuona ¢ gatel omiatbkl 1o nepBoil yactu cuenku PEIIO mo paty

HYaCTHYHOI'O UCITOJITHCHHUS 110 BTOpOI\/JI 9aCTH, paBHAJIUCh CYMMC 1L

4. Ecnu y Yrpasnsmoleil KoMIaHuU MOsIBIIsA€TCsI HH(OPMAIHsI O TOM, YTO BBIILIATHI IO LIEHHBIM Oymaram
B ajJpec MoKymnaTens no nepoil yactu caenku odparHoro PEIIO (Takue Kak KyNOHHBIM JOXOJ WM
YaCTUYHOE IOTallleHue HOMHUHAIA 10 OOJIUTalKsAM), YUUTHIBAIOTCS KaK MCIIOJIHEHHE YaCTH 00s3aTeIbCTB
KOHTpareHTa o BTopod uyactu obpatHoro PEIIO, To ans meneit pacdyera crpaBeIMBOM CTOMMOCTH
caenku obparHoro PEIIO B nary mnosiBieHus yka3zaHHOM MH(pOpMalMM IPOM3BOJIUTCS YaCTHUHOE
IIOTalllCHUE COOTBETCTBYIOLIETO 3aliMa Ha CyMMY IIOCTYNHBIIMX OT SMHUTEHTA WJIM HOMMHAJIBHOTO
JiepKaTeNs IEHEKHBIX CPEJCTB, IMOO0 (€CIH AEHEXKHbIE CPE/ICTBA €Ille HE MOCTYNHIIN) CyMMa 4YaCTUYHOTO
MOTaIIeHUs 3aiiMa epeHOCUTCs Ha IEOUTOPCKYIO 3a/10J5KEHHOCTh SMUTEHTA.

[Ipu otcyrctBUM y VYmopaBidmoolled KOMIIAHMM YyKa3aHHOM B mpenplaylieM abzaie HHpopManuu
COOTBETCTBYIOIIME BBIIUIATHI MOJAJEKAT BO3BpATy KOHTpareHTy mo caeinke odopatHoro PEIIO. Onu He
YUNTBHIBAKOTCS TpU pacuere crnpaBeuyBoi crtouMoctu ciaenku PEIIO wu orpaxkarorcs B cocTaBe
KPEAUTOPCKON 3aJ0KEHHOCTH Ha JaTy (aKTUYECKOro IMOCTYIUIEHUS Ha pacdeTHbIM MM OpoKepcKuid
CUET.

5. CroumocTth JeHexxHbIX TpeboBanuii donna no omepaumsm obpatHoro PEIIO koppektupyercs B
COOTBETCTBUU C TNOPAAKOM, ykazaHHbIM B IlpuimokeHnn Ne 6, TONBKO NpH HalWMYMU TNPU3HAKOB

oOeclLieHEH .

V. HeaBH:KUMOCTb U IPABA aAPEH/IbI.

1. CrnpaBennuBasi CTOMMOCTh OOBEKTa HEJABMIKUMOCTH OTpeesieTcs: oneHmukoM DoHaa B CPOKH,
COOTBETCTBYIOIIME TPEOOBAHUSM 3aKOHONATEIhCTBA. J[aTa OIEHKM CTOMMOCTH JOJDKHA OBITH HE
paHee LIECTH MECAILeB 0 AaThl, 10 COCTOSIHUIO HA KOTOPYIO OMPEAENSTCS CTOMMOCTb YHMCTBIX

AKTHUBOB.
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B cnyuae, ecnu cornacho [IpaBunam noeputenbHOro ynpasieHuss @oHaom akTuBbl oHAa MOTYT
COCTaBJIATh IIpaBa apeHJbl HEABM)KMMOIO MMYIIECTBA, TaKMM AaKTUBOM IIPU3HAIOTCS IpaBa,
NOJYYEeHHBIE TI0 JIOTOBOPY apeHpl, 1o KoTopoil @DoHA sBISETCS apeHIaTOpOM OObeKTa
HEJBUKUMOCTH.

CnpaBennimBas CTOMMOCTh IIpaB IO JOTOBOPY ApEH[bl, apeHIaTOpOM IO KOTOPOMY SIBISETCS
®onj, TpU3HAETCS PaBHOM HYIIO B Clydae, €clid CPOK JOToBOpa apeHAbl He npesbimaet 1(OauH)
roJl ¥ IIPU 3TOM IIPOJIOHTALIUU CPOKa AEUCTBHSI I0rOBOPA apEH Ibl HE IPOUCXOAUT (KpPAaTKOCPOYHAs
apeHja).

Ecnu Ha nary 3akiroyeHus J10roBOpa H3BECTHO, YTO CPOK apeHJbl C Y4YETOM BO3MOKHBIX
npoJioHranmii Oyner Oojee OJHOTO roja, He3aBUCHMO OT JaThl OKOHYAHHS CPOKa apeH[bl 110
JIOTOBOPY, Takasi apeHJia pacCMaTpUBaeTcs Kak goiarocpounas. CrpaseqiuBas CTOUMOCTb IIPaB IO
JIOTOBOPY JOJITOCPOYHOU apEH[Ibl, apeHAATOPOM IO KOTOopoMmy sBisieTcss Do, onpenensercsa Ha
OCHOBAHHUU OTYETA OLICHILIMKA.

CrpaBeasiuBasi CTOUMOCTb KPEIUTOPCKOM 3aJJOJDKEHHOCTH IO JI0TOBOpaM apeH/ibl, CPOKOM 10 1
(Omuoro) roga (KpaTKOCpOYHAs apeH/a) OMPEACIIIeTCsS B pa3Mepe HEHCIIOJIHCHHBIX 00s3aTeIbCTB
o JOTOBOPY Ha JaTy pacyera. B cimydae, eciam o0si3aTeNbCcTBa MO JOTOBOPY HE MOTYT OBITh
HaJEKHO OIPE/IENICHbI Ha J1aTy pacyeTa, TO MIPUMEHSIOTCS METO/Ibl alllIPOKCUMALUU.
CrnpaBemyinBas CTOMMOCTb KPEIUTOPCKON 3a/10JPKEHHOCTH IO JI0rOBOPAaM JOJTOCPOYHOU apeH bl
onpeAeNseTcs Mo MPUBEACHHOM K JaTe€ OLEHKUM CTOMMOCTH IIJIATE€KEW Ha BECh CPOK JIEMCTBHUS
JIOTOBOpa B COOTBETCTBUHM C alTOPUTMOM, omucaHHbIM B Ilpunoxkenun Ne 4. Ilpu stom cpok
apeH/1bl He JIOJDKEH MPEeBBIIaTh Cpok AeicTBus [IpaBun noBeputensHoro ynpasieHus @ongom (3a
WCKJIIOYEHHEM JIOTOBOPOB apeH/bl 3€MEJbHBIX Y4YacTKOB). B ciydae NnpocpouykH cCO CTOPOHBI
®doHa O OIUIaTe OJHOTO WIM HECKOJIBKUX apEHIHBIX IUIATEKEN JUIs LeNel pacueTa IpUBEACHHON
cTouMocTH B ¢Gopmyine nuckoHTupoBaHus (1) u3 Ilpunoxxenus Ne 4 B OTHOIIEHHMH yKa3aHHBIX
JIEHE)KHBIX TOTOKOB IPUMEHSETCS CPOK, PAaBHBIN HYIIIO.

OTnenbHBIM aKkTHB B OTHOIIEHUM JOTOBOpa apeHAbl 00BbEKTa HEIBUKMMOCTH (COCTaBIIAIOLIETO
aKkTUBBI (DOHAA WM TpaBa apeH[bl KOTOPOrO COCTABJIAIOT aKTUBBI (DOHAA), apeHIo/aTeNeM IO
KoTopoMmy siBiisieTcs:i DoHJ, He nmpu3HaeTcs. [Ipru3HaroTCs B KauecTBe OTAEIBHOrO 00s3aTeIbCTBa
KpeAUTOPCKas 3aJ0JDKEHHOCTD T10 MOIYYEHHBIM IPEIoIIaTaM WK B Ka4e€CTBE OTAEIbHOTO aKTHBA
neOuTopcKast 3a/10JKEHHOCTh B pa3Mepe HAuYMCIIEHHOTO 33 HCTEKIINH eproa J0X0Aa.

[Tpu3nakom oOeclieHeHUsT M MEepPecMOTpa CIpPABEIJIMBOM CTOMMOCTH OOBEKTa HEABHKHMOTO
UMYILECTBA SIBISIETCS MpUYMHEHHE yiepOa HEIBMKUMOMY UMYIIECTBY. [Ipu BbIIBIECHUH
YKa3aHHBIX IPU3HAKOB UHUIIMUPYETCS OLICHKA OLIEHIIIMKA.

CrpaBeyinBasi CTOMMOCTbh 00bEKTa HEABMKUMOCTHU Npu3HaeTcs paBHoi# 0 (Homb):
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. B Cily4yae COOBITUSI MPUBOJAIIETO K MPU3HAHUIO HEBHKUMOTO MMYIIECTBA HENPUTOAHBIM
JUTSL TaTbHEHIIIEro UCIIOIb30BAHMS TI0 1IETIEBOMY HA3HAYEHUIO - C JaThl MOJTYYCHUS O(DUIIUATHLHOTO
JIOKYMEHTa O TaKOM (aKTe;

. B Clyyae Mepelayd IO akTy NpUeMa-leperadyd HEABMKUMOIO HMMYILIECTBA MEXIY
CTOPOHAMH IO IOTOBOPY U He mpenoctaBieHnu B Tedenue 6 (LLlects) MecsiieB ¢ qaTbl HOAMUCAHUS
TaKoOro akra npuema-nepeaaur Bbinmucku w3 EI'PH, noareepxnaromeit npary mnepexojna
HEJBM)KMMOTO UMYIIIECTBA B OOIIYIO JI0JIEBYIO COOCTBEHHOCTh BIIQ/ICTIBIIEB MHBECTUIIMOHHBIX MTACB

[MNO®.

VI. Kpeauropckas 3a10/15KeHHOCTb.

1. Kpemutopckas 3aJ0/KEHHOCTb, CPOK TOJHOTO TOTallleHUusi KOTOPOH, PAacCUUTAHHBIA OT JaThl €€
MIEPBOHAYAIILHOTO TPU3HAHUS, MeHee Wi paBeH 1 (OmxHOMY) KalleHIapHOMY TOy, KBaIM(DHUIIHPYETCs KaK
KpaTkocpouHas. CripaBeiuBasi CTOUMOCTb KPATKOCPOUHOM KPEAUTOPCKON 3aJ0JIKEHHOCTH OLIEHUBAETCS
B pa3Mepe ee OCTaTKa Ha JaTy ONpeeiICHUs.

Kpeautopckas 3a0KEHHOCTh CPOKOM MONHOro mnoramenus Oonee 1 (OmHoro) roma ot gaTel ee
NEPBOHAYAJILHOTO MpPHU3HAHUS KBaJU(UUUPYETCS KaK JOJIrOCpPOYHasl, U €€ CIpaBeUIuBas CTOUMOCTb
paccurThIBaeTCs MO MPUBEACHHOM K JIaTe OLIEHKH CTOMMOCTH IIJIaTeKeH B TEUEHUE BCEro CpoKa JIeUCTBUA
JIOTOBOpa B COOTBETCTBUM C aNTOPUTMOM, onucaHHbIM B [Ipunoxenun Ne 4. B ciydae mpocpouku co
ctoposl DoHAa Mo oOIUIaTe OJHOTO WJIM HECKOJIBKMX TpaHIIEH MO JOroBOpYy JIs LENed pacuera
pUBEIEHHON cTtommoctu B (opmyne nuckoHTupoBaHus (1) u3 Ilpunoxenus Ne 4 B OTHOIIEHUU
YKa3aHHBIX JIEHEKHBIX TOTOKOB MIPUMEHSIETCSI CPOK, PAaBHBIN HYIIIO.

B cnyuyae BHeceHUs M3MEHEHHsS B JOTOBOP B YAaCTH CPOKa IMOJHOM OIUIAThl B JaTy BCTYIUIEHUS B CHUIY
COOTBETCTBYIOIIMX HW3MEHEHHMH C 1eJbl0 BBIOOpA METOAMKH JalbHEWIIEH OICHKH CIIpaBeATUBOM
CTOUMOCTH KPEIUTOPCKOW 3aJOJKEHHOCTH IPOUCXOJUT €€ NepeKBaln(dUKalMs C OTHECEHHEM €€ K
KpPaTKOCPOYHOHN WJIM JAOJITOCPOYHOIM MCXO/ U3 CPOKa, OCTABILErocs O €€ MOJIHOTO MOTalleHus Ha JaTy
nepeKBaTHPUKAIIH.

Ecnu ycnoBus cienku He cofeprkaT KOHKPETHOM NaThl MOTAIICHUS KPEAUTOPCKON 3a0IKEHHOCTH (MU
€e YacTel) W OTCYTCTBYET MpENeibHBIM CPOK TOTAIICHUS, TO JJIA eI ONMpEeACIICHUs] CIpPaBeIINBON
CTOMMOCTH TaKOW CpPOK MOXET OBbITh YCTaHOBJIEH Ha OCHOBaHMM OOOCHOBAaHHOTO 3KCIIEPTHOIO
(MOTUBHUPOBAHHOTO) CYXCHHS YIPABIISIIONICH KOMIAaHUH, OCHOBAaHHOTO HA XapaKTepe CIIENKH, JaHHBIX O
NPUHATBIX B OOBIYAsX JIEJIOBOrO0 000pOTa CpOKaxX HCIOJIHEHUS Takoro poaa 00s3aTenbCTB, UCTOPUHU

B3aumoieiicTBrs @oHma u ynpasisitoned komnanuu PoHAa ¢ JTaHHBIM KOHTPAareHTOM.
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CrpaBeyiBass CTOMMOCTh OOS3aTENLCTB 110 BBIIUIATE BO3HArPaKICHWH YIpaBIAIOLIEH KOMIIAHUHU,
CHEMAIN3UPOBAHHOIO JIENO3UTApHUs, CIIEHUATM3UPOBAHHOIO PETUCTPATOpa, OLICHIIMKA U ayAUTOpa, U
pacxoll0B, CBSI3aHHBIX C JOBEPUTEIIbHBIM YIIPABICHHUEM, IPU3HACTCA B CyMME, HE IIPEBBIIIAIOLICH
IIPENIENbHO JAOIYCTUMBIN pa3Mep COOTBETCTBYIOIIMX BO3HArPaXkICHUN U PacXoO0B Ha JaTy IIPU3HAHUA B
cootBercTBuU ¢ [IpaBunamu Y ®ouna.

2. Kpeautopckasi 3a10/5KeHHOCTh M0 BO3HATIPAXKIEHHUIO YNPABJSIOMIE KOMIAHWU HAYHCISIETCS B
pa3Mepe HA4MCIEHHOIO pe3epBa 3a IEPUOX C JaThl IPEABbIAYIIET0 HAYMUCICHUS BO3HArpa)KJACHUS.
ITopsinok pacdera pesepBa Ha BO3HArpaXJACHHE YNPaBJIAIONIe KoMaHuu onucad B [Tpunosxenun Ne 7.

3. Kpeauropckas 3a10/15KEHHOCTD 10 MOJYYeHHBIM 3aiiMaM U KpeauTaM.

3.1. CnpaBeanuBasi CTOMMOCTh JCHEKHBIX 00S3aTEIbCTB M3 KPATKOCPOUHBIX KPEIUTHBIX JIOTOBOPOB U
JIOTOBOPOB 3aiiMa CKJIaJbIBA€TCSI U3 CYMMBbI OIL[€HOK BCEX 3a/I0JKEHHOCTEH 0 O0roBopy ((pMHAHCOBBIX
IIOTOKOB), TO €CTh BCEX IUIaTeXeH, KoTopsle ynpasistomas komnanus /1.Y. IIM® nomkHa OCyIIeCTBUTH B
HO0JIb3y KPEIUTOPa/3aMMO/IaBLa, BKIKOYas CyMMbl OCHOBHOIO JI0JITA M HPOLICHTHBIE BBHIIIATHI [10 HEMY,
HAKOIUICHHBIE 110 COCTOSIHUIO Ha JaTy OLICHKH.

Pacuer nmpoueHTOB MPOU3BOIUTCS CIETYIOIIIM 00pa3oM:

- IPOLEHTBHI 3a TEKYIIMH MECSl] €XEIHEBHO pACCUMUTBHIBAKOTCS HCXOIA W3 CTAaBKHU, ONPEICIICHHOU
JIOTOBOPOM, 3a KOJIMYECTBO JIHEH, MpOoLEeNNINX ¢ JAaThl HOJXy4YeHHUs 3aiiMa (KpeauTa) WK C MOCIIEIHEro
paboyero IHS MPEbIIYIIEro KajleHIapHOro Mecsla, B 3aBUCUMOCTH OT TOro, Kakas jara Oblia Ooiee
MO3THEH;

- MIPOLIEHTHI, paCCUNTAaHHbIE HA MOCJIEIHUN padounil JeHb MecsIa, OKPYIJIAIOTCS 10 IBYX 3HAKOB MOCIE
3aMsATOM;

- TIPOLIEHTHI 32 TEKYIIMHA MeCsI] CYMMHPYIOTCS C IMPOLIEHTaMH, pacCCYMTaHHBIMU Ha IOCIIEAHNE pabouue
JTHU BCEX MPEIBIIYIINX MECALIEB, HAUMHAS ¢ MeCs1a MOIyYeHHs 3aiima (KpeauTa).

3.2. B cooTBercTBUM ¢ ab3ameMm ja) moAnyHKTa 7) myHKTa 35. [IpaBMiI TOBEPUTENHHOTO YIPABICHUS
@oHg0oM VYrpasisomas KOMIIAHUS HE BIPAaBE 3aK/II0YaTh AOJTOCPOYHBIC KPEAMTHBIE JIOTOBOpa M
JIOrOBOpa 3amMma.

3.3. Meromuka OICHKH CIpPaBEeIMBONH CTOMMOCTH IIOJNyYEHHBIX 3aiiMOB M KpPEIWTOB, ONMCAaHHAs B
JTAHHOM pasJiese, paclpOoCTPAHIETCS TAKKe HA OLIEHKY 3aJ0JDKeHHOCTH POoHAA MO onepanusM NpsMoro
PEIIO.

Ecnu y Vnpasnsroneil KOMIaHUM MOSBISETCS MHPOPMAILUS O TOM, YTO BBIIUIATHI MO LIEHHBIM
Oymaram, mepefaHHbIM 10 mepBoil yactu chenku npsimoro PEIIO (Takue kKak KyHMOHHBIM JOXOJI WIIH
YaCTUYHOE IOTalleHue HOMHMHAJA M0 OOJUranusM, AMBHICHIBI MO aKLUAM) YYUTBIBAIOTCS CTOPOHAMU
C/IEJTIKU KaK MCIOJHEHHE yacTu 00s3arenbeTB 1o BTopoil yactu npsamoro PEINO, To ans meneit pacuera

cnpaBeanuBoil croumoctu caenku mnpsmoro PEIIO B pary mosiBaeHHs yKkazaHHOW WH(popManuu
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IIPOU3BOJUTCS YaCTUYHOE IOTAIIEHUE COOTBETCTBYIOIIEIO 3aiiMa Ha CyMMY BBIIIJIAT C OJHOBPEMEHHBIM
norameHueM JIeOUTOPCKON 3aJ0JKEHHOCTH SMHUTEHTa IO BBIIJIATE COOTBETCTBYIOIIETO [0XO0Ja IO
[[EHHO Oymare.

[Tpu orcyrcTBuM y VYmnpaBisoollell KOMIAHMM YKa3aHHOW B IpelplaylieM a03ane HH(opManuu
COOTBETCTBYIOILME BBIILIATHI MOAJIEXKAT BO3BPATy KOHTpareHToM mo chenke mnpsmoro PEIIO. Onu He
YUUTBIBAIOTCSl TPU pacueTe CHpaBeuinBoOi croumoctu caenku mnpsmoro PEIIO. JleGutopckas
3aI0JDKEHHOCTh DMUTEHTA IIepe] YIIPaBIIAIOMEH KOMIIAHUEH [0 COOTBETCTBYIOLIUM BBIIIATAM T'ACUTCS
a100 B J1aTy MOCTYIJIEHUs JIEHEKHBIX CPEeACTB OT KoHTpareHTa no caeike PEIIO, nu6o B naty BTOpOM
yactu PEITIO nyrem nepeHoca ee Ha JeOUTOPCKYIO 3aJI0JDKEHHOCTh KOHTpAreHTa (B 3aBUCUMOCTH OT TOTO,
KaKoe COOBITHE HACTYIUT PaHbIIIE).

3.4. OnucanHas B JaHHOM ITyHKTE€ METOJAMKA OLIEHKH KPEIUTOPCKOHN 3aI0JKEHHOCTH IO TOJy4ECHHBIM

3aiiMaM U KpeauTaM IMPUMCHACTCA TAKIKC OJIs1 OOCHKH CHpaBe,HHI/IBOﬁ CTOMMOCTH BBIJJAHHBIX BEKCEJICH.

4. MeToabl aniIPOKCUMAIIUM IIPH pacyeTe KPeIuTOPCKOM 3a10/KEeHHOCTH.

B cnyuae, ecniu Ha mary pacuera CYA BennuMHA KPEAUTOPCKOM 3a/I0JDKEHHOCTH HE MOXKET OBITh
TOYHO OIIPEJIEICHA, UCIIOIB3YKOTCS METOBI €€ ANNPOKCUMALIUH.

JUis neneit anmpoKCHMalMU pa3Mepa 00s3aTelIbCTB MCIIOJB3YEeTCs CTAaTHCTUKA 3a Iocieanue 12
(Benaauarp) Mmecsues, npeamectsyroumx gare ompenenenuss CHA ITU®. Ilpu orcyrcTBUM Takoro
o0beMa CTaTHMCTUKM METOJ| anmpoOKCHUMallMy IMPUMEHUM NpHU HAJU4YMM JIaHHBIX HE MEHee YeM 3a
nocyenHue 2 (1Ba) Mecila, npeamecTpyomux aate onpenaeneaus CUA TTUO.

B nmary mocrymiieHHMs JOKyMEHTa, MOATBEP)KIAIOUIETO OKA3aHHBIE YCIYTH, IPOU3BOJUTCS
KOPPEKTHPOBKA HAYMCIIEHHBIX 00513aTEIbCTB IO UX PEATbHOTO 3HAUCHMS.

[TporHo3Hsle 3HaYeHMsI 0053aTENbCTB, paCCUNTAaHHbIE YIIPaBIIAIOIIEH KOMIAHUEH, TPEIOCTaBISIOTCS
B Crnenuanu3upoBaHHBI JENO3UTapuil Ha Kaxayrko naty omnpeneneHuss CUA c ykazaHuem nepuoaa
BBIOOPKHU M OOBSACHSIOMINX TEPEMEHHBIX.

ITpu pacuere kpeauTOpCcKOil 3a0/KkeHHOCTH 10 yeiyraM, H/IC no koTopsIM NiiaHUpPYETCsl IPUHATE K
BBIUETY, JUIS LieJeH almpoKCUMallK B pacueTe UCIoiab3yroTes BennynHbl 6e3 HJ(C.

CrnpaBeayinBasi CTOMMOCTD YKa3aHHBIX HHMKE 0053aTEILCTB ONPEEIeTCs Ha OCHOBAHUU JIOKYMEHTOB,
MOATBEPKTAIOLINX OKA3aHHBIE YCIYTH (alpOKCUMAIUs HE IPUMEHSETCS):

- pacxoibl MO OOCITY>KUBAaHHIO OAHKOBCKHMX CUETOB (BKJIIOUAsi BAIOTHBIN KOHTPOJIb);

- pacxo/pl 1O OIUIaTe YCIIYT OpPTaHU3alMi MO COBEPIIEHUIO CENOK U OOCITY)KHMBAaHUIO CYETOB B TaKUX
OpraHu3alusix;

- pacxoAbl TPETbUX JIMIl, OIUIAYMBAEMBIX B COOTBETCTBHM C JOTOBOPOM 00 OKa3aHWU YCIyT

CIICUAIM3UPOBAHHOI'O JACTIO3UTAPUA.

40



VIl. Hajaoru.

1. I[eﬁl/lTopCKaﬂ 3aJ0JKCHHOCTD I10 HAJIOTaM.

1.1. Hamor na mnoGaBiieHHyto ctommocTh (manmee Ttakxke — HJIC), mpenbsBieHHBIH YTpaBISFOIICH
komnanuu J[.Y. ®ongom npu npuoOpeTreHnn 0O0BEKTOB HEABMKUMOCTH MPU3HAETCS B KauecTBE Mpodyeid
NeOUTOPCKON 33J0JDKEHHOCTH B IaTy MPU3HAHUS HMYILECTBA B COCTABE aKTHBOB (POH[IA.

1.2. Hanor Ha m00aBIeHHYIO CTOMMOCTD, TIPEIbSIBICHHBIN Ynpasistoniei komnanuu J[.Y. @ongom npu
CTPOUTENICTBE M PEKOHCTPYKLUUU OOBEKTOB HEIBIKMMOCTH, TPU3HAETCS B KadecTBe Mpodyeid
neOUTOPCKON 3aJ0KEHHOCTH B MOMEHT OTpaxkeHHs B ydere DoHa NPUHATHIX PabOT MO CTPOUTEILCTBY
Y PEKOHCTPYKLIHUU WUJIM UX 3TaIlaM.

1.3. Hayor Ha 100aBiIeHHYIO CTOMMOCTb, NMPEAbABICHHBIN Yrpasistonieil komnanuu J1.Y. ®ongom npu
MOKYIKE TOBApOB, pabOT M YCIyr MPHU3HAETCS B KauecTBE Mpoueil AeOUTOPCKON 3al0KEHHOCTH B
MOMEHT MpPOBEACHMS yKa3aHHBIX OIEpaluid MO MOKYIKEe M OTpaxaercs B yuyeTe (OHAA OTICIBHO IO
Ka)X10M MOKYTIKE.

Hanor, ykazanusiii B 1. 1.1-1.3 yuutsiBaetrcs no ananmutuke «HJIC mo mpruoOpeTeHHBIM IIEHHOCTSIM» (B
JieTaau3alky 1o KaxJIoi cueT-(akrype), kpome ciyyaeB, korna H/IC npu nepBoHavyaabHOM MpU3HAHUU
YUUTBIBAETCS B CTOUMOCTH TOBapoB (padoT, yciyr).

1.4. Tlpu mnomydyeHun GHOHIOM TIPEABAPUTEIBLHON OIJIaThl TO BbIpyuke, oOmaraemour HJIC, npu
COCTaBJIEHUM cYeT-(DaKTyphl, BBIJAHHOW Ha aBaHC, MpU3HAETCA JAeOMTOpCKas 3aJ0DKEHHOCTb 110
anamutuke «HJIC ¢ aBaHCOB MOJTy4€HHBIX», KOTOpask OTpaXkaeTcsi B yueTe (POHJIa OT/ENbHO M0 KAKAOMY
aBaHCOBOMY IuIaTeXy. IIpu 3TOM OJHOBpEMEHHO BO3HUKAET KPEAUTOPCKAs 3aJ0JDKEHHOCTD 10 aHAIIUTHKE
«Pacyersl mo Hajoram u cbopam. HJC». Ykazannwsie neOUTOpCKas W KPEAUTOPCKAs 3aJ0DKEHHOCTU
MPEKPALAOT MPU3HABATHCSA OJHOBPEMEHHO C MPEKpaleHHeM IPU3HAHUS KPEIUTOPCKOM 3a10IKEHHOCTH
I10 NTOJIyYEHHOMY aBaHCYy.

1.5. Jleburopckas 3al0JKEHHOCTb, cBA3aHHas ¢ pacuetamu no HJIC, oTpaxenHas B ydere B
COOTBETCTBUU ¢ moanyHkTamu 1.1., 1.2.,; 1.3. HacTosmIero NyHkTa, IpUHUMAETCS K BBIYETY (TIEPEHOCHUTCS
Ha aHAJIMTUKY T10 y4eTy AeOUTOPCKON U KPeIUTOPCKOM 3aJ0JKEHHOCTH «PacdeTsl o HajoraMm u coopam.
HJIC») unu oTHOCUTCS Ha pacxo/bl Ha OCHOBAaHUM HAJOTOBOT'O PETUCTPA.

HJIC no nprnoGpeTeHHbIM LIEHHOCTSIM, paboTam, yciyram, IpeabsaBICHHbBIN MOCTaBIIMKAMH, IPUHUMAETCS
K BbrueTy coriacHo cr. 170 HK P® B ciyyae ncnosnbp3oBaHusl YKa3aHHBIX IIEHHOCTEH, paboT, yciyr npu

OCYIIECTBIICHUH OTIEPAIIHi, MO IeKauX Haorooomoxenuto HJIC.
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H/IC mo nprnoOpeTeHHBIM IIEHHOCTSM, paboTaM, yCiIyraM, peabsSBICHHBIA MOCTABIIMKAMU, YIUTHIBACTCS
B CTOMMOCTH TakuX TOBapoB (paboT, yciyr), B ciiyyae MCIOJb30BaHMS yKa3aHHBIX IIEHHOCTEH, palor,
YCAYr TPH OCYIIECTBICHWM OMNEpalyif, He MOJIekKAIUX HAIOr000J0XKEHHIO (0CBOOOXKIAEMBIX OT
HaJI0r000JI0’)KEHHsI) B COOTBETCTBUHU cO cTaThel 149 Hamorooro Kogekca (ct. 170 HK PO).

[Tpu Hamuuum onepanuid o6naraempix 1 Heobmaraemeix HJC, BeaeTcs pa3aenbHBIN YUET 10 ONeparusm,
oOmaraembiM 1 HeobOnmaraembiM HJIC B cootBerctBuu co cT.149 m.4 HK P®. Ilopsnok ompeneneHus
nporniopuuu Uit Bbrueta "BxogHoro" HJC mpu Hammumu obiaraeMblx W HEOOJaraeMbIX OIepanuit
omnpezaensercsa ¢ yuerom nojoxxenui cr. 170 HK PO.

B ciiydae ucnonb3oBaHus IPUOOPETEHHBIX LIEHHOCTEH, paboT, yCIyr MpU OCYILECTBICHUH ONepaluil Kak
nouiexanux Hajgoroobnoxenuto HJIC, Tak 1 0cBOOOXKIaeMBbIX OT HAJOTOOOJI0KEHHUs, CyMMBbI HAJIOTa
1100 MPUHUMAIOTCS K BBIYETY, JTUOO YUUTHIBAIOTCS B UX CTOMMOCTH B TOW NPOIOPIMH, B KOTOPOH OHHU
MCIIONIB3YIOTCS IS MPOU3BOJCTBA U (WJIM) pealn3aluy TOBapoB (padot, yciyr). YKa3aHHas MPOTOPIIHS
OTIpeIeIIAeTCS. UCXOJS U3 CTOMMOCTH OTIPYKEHHBIX TOBapoB (pabot, yciyr) 6e3 yuera HJC, onepamuu
M0 peajn3alui KOTOPBIX MOJUIEKAT HATOT000I0KEHUIO (OCBOOOKIEHBI OT HAJIOTO00JIOKEHUS), B OOIIEH
CTOMMOCTH TOBapoB (paboT, ycnyr), OTIPYKEHHBIX 3a HajoroBbli mepuoa. [lpu pacuere mpomopuuu
cymma okpyrusgercs a0 1/10000.

[Tpu cobmonenun ycnouii 1.9 cr.172 HK P® npu nmonydeHun ot KOHTpareHTa cueT-(hakTyphbl Ha aBaHC B
cootBeTcTBUH €O CT.12 ¢T1.171 HK P® BBIueTaM (OTpaskeHue B cocTaBe 1€OMTOPCKOM 3aJ0JIKEHHOCTH IO
ananutuke «Pacuersi mo Hamoram u cOopam. HJIC») y Vmpasmstomeinn kommanuu . V. ®Donn.,
NEPEYUCIIUBIIEH CyMMbl OIUIAaThl, YAaCTUYHOW OIUIaThl B CUET NPEACTOAIIUX IOCTaBOK TOBApOB
(BBINIOJIHEHUsT paldoOT, OKa3aHMs YCIJIYT), MOAJEKAT CyMMBl Hajora, MpexbsBICHHBIE IPOJABIIOM ITHUX
TOBapoB (paboT, ycnyr) (Ha MEpPedYHCICHHYI0 CyMMY OIUJIaThl, YaCTUYHOM OmIaTsl, B T. Y. MpH
NpUOOpPETEHUN /JIsl UCIOJIB30BaHUs OJHOBPEMEHHO B obnaraeMbix U He obmaraembix H/IC onepanusx).
[Tpu 5TOM BO3HMKAET TaKKe KpeIUTOpCKast 3a10JkeHHOCTh 1o aHanuThke «HJIC ¢ aBaHCOB BbITAHHBIX).
Boccranosnenue (oTpaxkeHHe B COCTaBe KPEAMTOPCKOM 3aJOKEHHOCTH MO aHaIuTHKe «Pacdersl 1o
Hasoram u cbopam. HJIC») cymMM Hajiora mpOM3BOJIUTCS MOKYIaTeieM B TOM HAJOrOBOM IE€PHUOJE, B
KOTOPOM CYMMBI Hajora no NnpuoOpeTeHHbIM ToBapaMm (paboTam, yciayraMm) MOJUIeXKaT BbIUETY (WM
OTHECEHUIO Ha pacxojibl) B mopsiike, ycranoBieHHoM HK P®, uiam B ToM HasoroBom nepuojie, B KOTOPOM
NPOM30LIUI0O W3MEHEHHE YCIOBMM JHMOO pacTOp)KeHHE COOTBETCTBYIOLIETO JOroBOpa U BO3BpaT
COOTBETCTBYIOIIIMX CYMM OIUIATHI B CYET MPEACTOSIINX TOCTABOK TOBAPOB (BBIMOJIHEHUS paboT, OKa3aHUs
yeuyr).

Kpenutopckas 3amomkeHHocTs nmo aHanuTuke «HJIC ¢ aBaHCOB BBIJJAHHBIX» MPEKPAIIAET MPU3HABATHCS

OJIHOBPEMEHHO C BblllIeyKa3aHHbIM BoccTaHoBieHneM HJIC.
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Omneparuu, ykazaHHple B a03. 4 u 5 . 1.5 mMpou3BOAATCS Ha OCHOBAaHUH HAJIOTOBOTO PETHCTpA IO yUYETy
HAC.

Jleburopckasi 3aI0JDKEHHOCTh 1O aHanuThke «Pacdersl mo Hajoram u cbopam. HJIC» 3aumrthiBaeTCs
MPOTUB KPEAUTOPCKON 3aJOIKEHHOCTH 10 TAKOM e aHATTUTHKE.

1.6. Peructp ®@onpaa no yuery HIAC nomkeH comepxaTh CBOJ CYMM HaJloTa Ha JOOABJICHHYIO CTOUMOCTD K
orjare, K BBIYETY, OTHOCHMBIX Ha PacxXojbl, pacueT A pa3feibHOro yueTa Npu Hanmuyuu y (oHna
obOmaraempix u Heobmaraembix HJIC omepamuii. Takke peructp MOXKET CoOAepkKaTh HHYIO
(1OMOJTHUTENBHYIO WK KOppekTupoBouHyto nHdopmaruio no HJ[C), koTopas Takxke oTpa)kaeTcsi B yueTe
dona gaToit mpeaocTaBIeHUs perucTpa.

1.7. ®onpapl, HE cOBepUIAIOIIME ONEpaLUi, MPU3HABaeMbIX 00beKkTOM HasiorooOnoxeHus no HJC, ne
IPOU3BOJAT ACHCTBUM, ONMCAaHHBIX B MOAMyHKTax 1.3. — 1.6. HacTOAIIEro MyHKTa U OTPa)KalOT CYMMBI
HJIC B cTouMocTu pruoOpeTaeMbIX akTUBOB IIPU MEPBOHAYAILHOM MPU3HAHUU.

1.8. IIpu KOppeKTUPOBKE CyMM Hajlora Ha JOOABICHHYIO CTOMMOCTb, 3¢€MEIHHOIO HAJIOTa WJIM HaJlora Ha
UMYILLIECTBO B CTOPOHY YMEHBIICHHS 3a MCTEKIIME MEpUoAbl Mpodas AeduTopckas 3a70KEHHOCTb
IIPU3HAETCSI B MOMEHT IIPEIOCTABIIEHUSI YTOUHEHHOr0 pacyeTa (perucrpa), KOTopblii popMUpyeTcs: mpu

HeO6XO,I[I/IMOCTI/I YTOUHCHMUS HAJIOTa B COOTBETCTBUU C HanorossiM kogekcoMm PO.

2. Kpenuropckas 3a10J12KEHHOCTD 110 HAJIOTaM.

2.1. Ilpu oTpaxkeHMH BBIPYYKH (POHAA MO apeHje, peanu3anud OOBEKTOB HEJIBHKMMOTO MMYIIECTBA U
npounx omepauuid, o6maraembix HJIC, OIHOBpeMEHHO ¢ TpU3HAHMEM BBIPYYKH  IPHU3HAETCA
KpeIUTOpCKas 3aI0JKEHHOCTh TI0 HAJIoTy Ha J00aBJIeHHYI0 cTOMMOCTh (nanee takxe — HJIC) k ymnare,
KoTopasi oTpaxaercss B ydere ¢onma B paspesze koHTpareHta (MPHC) mo ananutuke «Pacuersr 1o
Hasioram u coopam. HZIC».

2.2. Ilpu nonyueHnuu (HOHIOM MpeABAPUTENHHON OIUIATHI MO BBIpyuke, obnaraemoir HJIC, Ha ocHOBaHUU
cueT-(hakTypbl, BbIIaHHOW Ha aBaHC, NMpPU3HAETCA KpeauTopckas 3anopkeHHocTh no HJC k ymmare c
aBaHcoB, B paspe3e koHTpareHTa (MDPHC) mo ananmutuke «Pacuersl mo Hamoram u coopam. HIC».
JlanHast kpeauTopckas 3aJl0JDKEHHOCTh NPEKpaIlaeT MPU3HABATHCS OJHOBPEMEHHO C IPEKPALEHUEM
IPU3HAHUS KPEIUTOPCKOM 3a0/PKEHHOCTH 10 NTOJIyYEHHOMY aBaHCY.

2.3. Kpenuropckas 3a10;5K€HHOCTD 10 aHanuTuke «Pacuersr mo Hamoram u coopam. H/IC» 3aunteiBaercs
MPOTUB JI€OMTOPCKOW 3aJ0HKEHHOCTH 10 TaKOW e aHaiuTuke. JleOuTopckas W KpeauToOpcKas
3a/10JKEHHOCTH T10 HajoraMm I10 pa3HbIM aHAJIMTUKAM HE CalIbAUPYIOTCS.

KpenuTtopckast 3aq0/bkeHHOCTh 10 aHanuTuke «Pacuetsl mo Hamoram u  cObopam. HJIC» mnpum
MEPEYUCIICHNN JIEHE)KHBIX CPEACTB B OIOJKET IMpeKpallaeT MPU3HABAaThCS B CyMMeE MEepedYHCIIEHHBIX

JIEHEKHBIX CPE/ICTB.
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2.4. Cymma Hajmora Ha J00aBJICHHYIO CTOMMOCTh, HWCYHCIICHHAs JUIsl TIEPEYHCIICHHUS B OIODKET,
ompezensercs B MOMHbIX pyomsix. Cymma Hamora Ha J00aBIeHHYIO CTOMMOCTH MeHee S50 Koreek
otOpaceiBaeTcs, a cymma 50 xoreek u 0oJiee OKpYTIISETCs JI0 1enoro pyosis. Pasauia 3a cueT okpyrieHus
MEXy HAYMCIECHHBIM W YIUTAaYeHHBIM HaJOTOM B ydere DoHIa MOXKET CIHUCHIBAaThCS Ha (PUHAHCOBBIC
pe3yJbTaThl 10 UTOraM KBapTaja B JaTy MPeAOCTaBICHHS HAJOTOBOIO PETUCTpa 3a KBapTal.

2.5. Ilpu orpaxkenun Bbruera 1o HJIC ¢ aBaHca BO3HMKAeT TakKe KpPEAUTOpPCKas 3aJ0JKEHHOCTH I10
ananutrke «HJIC ¢ aBaHCOB BBITaHHBIX.

Kpenutopckas 3amomkeHHoCcTh o aHanuThke «HJIC ¢ aBaHCOB BBIJAHHBIX» MPEKpalllaeT MPU3HABATHCS
oaHOBpeMeHHO ¢ BoccTaHoBienrneM H/IC ¢ aBaHca.

2.6. Kpenuropckas 3a10JKEHHOCTh 110 B3auMopacieTaM ¢ OFO/PKETOM IO HAJIOTY Ha MMYIIIECTBO, HAJIOTY
Ha 3€MJIIO U IIPOYMM HajoraM IpU3HAETCS B 1aTy COCTaBJICHUsS YIpasiiiromei komnanuen J[.Y. @ongom
pacuera (perucrpa), cojaepkaiiero HHGOPMaIHIO 0 pa3Mepe U BHJIC HCYUCICHHBIX HAJIOTOB.

2.7. ITpu KOPPEKTUPOBKE CyMM Hajora Ha JOOaBJICHHYIO CTOMMOCTb, 3¢MEJIBHOTO HAJIOTa WM Hajlora Ha
MMYIIECTBO B OOJBIIYI0 CTOPOHY 3a HCTEKIIME TEPHOJbI Tpovash KPEeaUTOpCKas 3aJ0HKEHHOCTD
MIPU3HAETCS B MOMEHT MPEAOCTaBIICHUs] YTOUYHEHHOTO pacueTra (perucrpa), KOTopsid GopMUpyeTcs npu
HEO0OXOMMOCTH YTOUYHEHHUS Hajora B cooTBeTcTBUU ¢ Hanorossim kogexkcom PO.

[To Bcem Bompocam HalOroOOJIOKEHHs, HE YPEeryJUpPOBAHHBIM WM BCTYHAIOUIUM B MPOTUBOPEUUE C
[IpaBunamu pacyeta CUA, B YacTHOCTH, BCJIEACTBHE HW3MEHEHHUS HAJIOTOBOTO 3aKOHOIATENIbCTBA,

VYnpasnstonas KoMIaHus pyKOBOJICTBYeTCs AercTByomnMu Hopmamu Hamorosoro Koaexca PO.
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IIpnioxenne 3. [lepeyeHb aKTHBOB, MOAJIE/KALUX OLleHKE OLCHIIUKOM

Ha ocHoBannm otduera OLICHIIHUKA B (DOHIIG BCCTra OLUCHUBAIOTCA CICAYOIHUEC aKTHUBBI:

- Heguxxnmoe MMyHIeCTBO;
- [IpaBa apeHIpI 110 JOTOBOPAM JOJITOCPOYHOM apeH/IbI, apEHAATOPOM 10 KOTOPBIM SBJISICTCS (DOH/T,

- HCHHBIG 6YMal"I/I, I10 KOTOPBIM HEBO3MOXXHbBI HHBIC CIIOCOOBI OLICHKH.

K akrtuBam, olleHMBacMbIM Ha OCHOBAHMHM JAHHBIX OTYETa OIEHIIUKA, MOXET OTHOCUTBHCS HHOE
MMYLIECTBO, MpeaycMoTpenHoe B [IpaBuiax onpenenenus CHA.
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Ilpunoxenue 4. MeToq nNpUBEIEHHOH CTOMMOCTH
Oyaymmx JAeHEeKHBIX NMOTOKOB U CTaBKa
AUCKOHTUPOBAHMS

1. HpI/IBe}IeHHaH CTOMMOCTDb 6y)IyIIII/IX ACHEKHBIX MOTOKOB PACCYUTBLIBACTCH IO (bopMyJ]e:

I,
PV = nD 7365
a (1+71) (1)

PV — cnpaBeyinBasi CTOMMOCTh aKTHBA (00s3aTEILCTBA);
N - KOJIMYECTBO JICHEKHBIX MOTOKOB JIO JaThl IOTAIICHHS aKTHBa (00S3aTENIbCTBA), HAYMHAS C JAThl

OIpCACIICHUA CHpaBeHHHBOﬁ CTOHMMOCTH,

N - cyMma n-oro JACHEKHOTO MOTOKAa (IIPOLIEHTH M OCHOBHASI CYMMa);

N - TOPSAAKOBBIM HOMEP JICHEKHOTO MMOTOKA, HAYMHAS C JAaThl ONPEICIICHUS CIIPABEAJIMBOM CTOUMOCTH;

N - KOJMYECTBO AHEH OT JaThl ONpPEACICHUS CHPABEIIMBONM CTOMMOCTH JO JAThl N-Or0 JICHEKHOTO
IMOTOKa;
I - craBKa JIMCKOHTUPOBAHUS B MPOLEHTaX TOJOBBIX, ONpPEJEICHHAs] B COOTBETCTBUHU C
Hacrosmumu IIpaBunamu.
JleHexHbIC TOTOKHM, BKJIIOYAs MPOLCHTHBIA JOXOJ, PACCUUTHIBAIOTCS B COOTBETCTBUM C YCIOBUAMH
JIOTOBODA.
Jns neno3utoB u caenok ooparaoro PEIIO Ha BHeOUpP:keBOM phIHKE AaTOM JIEHEKHOTO MOTOKA CUYUTAETCS
HauOoJiee paHHSA JaTa, B KOTOPYIO BO3MOXHO TIIOCTYIUICHME WJIM BBIOBITHE JIEHEKHBIX CPEJCTB,
COOTBETCTBYIOIIAs JaTe€ OKOHYAHHUS N-0ro Mepuoja (3a UCKIIOUEHHUEM CIIy4aeB JOCPOYHOTO MOTaIIECHUS
OCHOBHOTO JIOJITA).
Jist 1eGUTOPCKOI/KpeIUTOPCKOM 3a/I0JDKEHHOCTH, B KQ4eCTBE JIaT MPEACTOSIINX JEHEKHBIX MOTOKOB B
dbopmysie TPUBEIECHHON CTOMMOCTH MCIOIB3YIOTCS KpallHUEe JaThl OIJIaThl COOTBETCTBYIOUIUX TPAHIIEH,
MIPETYCMOTPEHHBIEC JOTOBOPOM.
B cnyuae ecnu omnpeneneHHas B COOTBETCTBUU C OMMCAHHBIM BbIIIE MOPSAIKOM JlaTa JEHEXKHOTO MOTOKa
normajiaeT Ha Hepabouuil IeHb, TO 3a JaTy JEHEKHOTO MOTOKa B cooTBeTcTBHM co Crartheit 193 'K PO
MPUHUMAETCS ONMMDKAMIIMA CIIeTyroNiil 32 HUM pabounii neHb. Ecnm Ha gaTy pacdera cipaBeaIMBOM
CTOMMOCTH €Ille He YTBEPKJICH MPOU3BOACTBEHHBIN KAJICHIaph HA TOJ, B KOTOPOM OKHIACTCS ICHEKHBII
MOTOK, TO JUISl ONIPEAEIICHHS] €0 AaThl UCMOJIb3YIOTCS CIEAYIOIINUE YCIOBUS:
- cy000Ta U BOCKpPECEHbE CUUTAIOTCS HEPaOOUUMHU JHIMU;
- HepaOOUYMMH JHSIMHU TAKXKE CUMTAIOTCS JTHW, OJHO3HAYHO OMpPEICIICHHBIE YacTsIMHU TEPBOM M BTOPOM

Crartbu 112 «Hepabouue mpa3zagaudnbie 1Hn» TpyaoBoro koaekca Poccuiickoit deneparum.
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[Tpu yTBEpKIEHNU NMPOU3BOACTBEHHOTO KAJIEHAAPS HA COOTBETCTBYIOINUMN IO M IPU BHECECHHH B HETO
U3MEHEHUH TPOU3BOIUTCS IIPU HEOOXOIUMOCTH KOPPEKTUPOBKA /1T ICHEKHBIX TTOTOKOB.
['paduk 1eHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydasix:
- U3MEHEHUsS CTAaBKM II0 JIOTOBOPY, CPOKA JEHUCTBHS JOrOBOPA, NEPUOJUYHOCTH UM CPOKOB JIEHEKHBIX
BBIIIAT (B CIy4ae, €ClIM CTaBKa IO JOTOBOPY 3aBHUCHT OT PHIHOYHOTO MHIMKATOPA, B T.4. OT 3HAUCHUS
KIro4eBoil ctaBku banka Poccun, TO Tpaduk AEHEKHBIX MOTOKOB KOPPEKTHPYETCsl B JaTy Havaja
IIPUMEHEHHUS HOBOI'O 3HAUEHUSI COOTBETCTBYIOILEIO PHIHOUHOTO MHIMKATOPA);
- UI3MEHEHMsI CyMMbl OCHOBHOI'O 10Jira (IIOMOJIHEHH S, YaCTUYHOTO NOTallleH s, €CJIM OHO He
OBLIO YITCHO IpapuKOM).

Jnist ydgera B cripaBeIlTMBON CTOMMOCTH OOECIICHEHHUS! aKTHBOB MTPOUCXOIUT KOPPEKTUPOBKA

BEJIMYMHBI OKUIAEMBIX JEHEKHBIX TOTOKOB (P,) B coorBeTcTBUU C [Tprnoxenuem Ne6.

2. Mopsiiok onpeaeeHusi CTABKH TUCKOHTHPOBAHUS /IS 1€NO3UTOB.
2.1. CraBKka TUCKOHTUPOBAHUS PaBHA:
®  CTaBKe, IPEyCMOTPEHHOM JIOTOBOPOM, €CIIH €€ 3HAUCHHE HAXOAUTCS B AUANa30He, ONPEIeIIEHHOM
no ¢opmyne (3) ¢ y4eToM BOJIATHIIFHOCTH PBIHOYHOW CTAaBKH IO JAaHHBIM 3a TOCIEAHHE 3
ONyOJIMKOBAHHBIX MECSALA 110 COCTOSHUIO HA JIaTy €€ OINpeesIeHUs,
B yka3aHHOM BBbIIIIE ClTydae CUUTAETCS, YTO CTaBKa M0 JOTOBOPY COOTBETCTBYET PHIHOYHOM;
® DPHIHOYHOH CTaBKe, €CJIM CTaBKa IO JOTOBOPY BBIXOJIUT 3a I'PaHMIIbI JHalla30Ha BOJATHILHOCTH
PBIHOYHOM CTAaBKH IO JAHHBIM 3a MOCIeIHNE 3 OMYOJIMKOBAHHBIX MECSIA 110 COCTOSHUIO Ha JIaTy ee
OTIpeIeIIeHu S,
® PBIHOYHOM CTaBKE Ha JaTy €€ ONpeesIeH s, €ClIi CTaBKa 10 JOrOBOPY HE yCTaHOBJIEHA.
B mensx Hacrosmero myHKTa BOJATHIBHOCTh PHIHOYHBIX CTAaBOK OIpPENENsIeTcsl KaK CTaHIapTHOE

OTKJIOHEHHE (O).

3 p—
i=1(rpbmi _prm)z .

o= OprI‘JI(\/ 2 . 1 2) (2)

Topu - OTO CPEIIHEE apUPMETHUECKOE TPEX TOCIENHUX TI0 BPEMEHHU OIyOJIMKOBAHHBIX PBIHOYHBIX CTABOK

Ha gaty pacyera CHA. 3HaueHHEe G pacCUUTHIBAETCsS 0€3 MPOMEKYTOUHBIX OKPYTJICHUNH U COOTBETCTBYET
3HAUYEHUIO B IIPOLEHTaX, OKPYIJIEHHOMY 10 2 3HaKoB mocie 3anmsaTod. CTaBka MO JOroBOpy (Thor)
MIPUMEHSIETCS B KAUECTBE CTaBKU JUCKOHTUPOBAHUS, €CIIU COOIIOAAETCS YCIOBHE:

(rprH.Ml/IH - 0) < T gor < (rprH.MaKC + G)I (3)
TIC Tppmun Y Tppimmaxe - MUHUMAIbHASE 1 MAKCUMAaJIbHAs U3 TPEX MOCICTHUX OITyOJIMKOBAHHBIX CTABOK.

2.2. CtaBKa JUCKOHTUPOBAHMS TI0 JICTIO3UTAM OIPEACIIACTCS 110 COCTOSHHIO Ha!
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Ha JaTy IepBOHAYAJILHOIO IIPU3HAHUS aKTHBA,

Ha JaTy HayajJa MPUMECHEHUS HOBBIX YCIOBUM JOrOBOpa B 4YaCTH WM3MEHEHMs CpPOKa BO3BpaTa
JETI03UTA;

Ha JaTy Havaja IpUMEHEHUs U3MEHEHUH U nonojgHeHui B HacTosAwmue [lpaBuna onpenenenus CHA
B YaCTU U3MEHEHUs BUJa PBIHOYHOM CTABKU I0CJIE IEPBOHAYAIBHOIO IPU3HAHUS aKTUBA,

Ha Kaxayto gaty pacuera CHA, nocie nepBoHayaabHOTO MIPU3HAHUS.

2.3. Ilopsaiok onpeneneHns ppIHOYHON CTaBKH VIS JICTIO3UTOB.

J71s1 OLIEHKH 1€TI03UTOB IPUMEHSIOTCS CPEIHEB3BEIICHHBIE IPOLEHTHBIE CTABKH 110 IIPUBJICYEHHBIM
KPEAWTHBIMU  OpraHu3alusMU  BKIagaM  (Iemo3uTtaM) HEPUHAHCOBBIX  OpraHHW3aluii B
COOTBETCTBYIOLIECH BAMOTE B 11eoM 110 Pocculickor denepannu, onpeaenéHHble B COOTBETCTBHU €
opunmanpHoii  cratuctukoi  LleHTpanmpHOro ©Oanka P® 1o  mNPOIEHTHBIM  CTaBKaM
(http://cbr.ru/statistics/?Prtld=int_rat).

CpenHeB3BelIEHHBIE CTaBKH  OMNPEACNSIOTCS C  HUCIOJIB30BAaHUEM INKAIbl  (pa3BEpHYTOH),
BKJIIOUAKOIIEH TTO3UIUU:

e 10 30 gHEH;

* ot 31 10 90 KameHIapHbIX AHEH;

* oT 91 1o 180 kasleHIapHBIX JHEH;

* ot 181 kanengapHbIX nHEH 10 1 rona;

*oT 1 romga no 3 ner;

* CBBILIE 3 JIET

3a HECKOPPEKTUPOBAHHYIO DPBHIHOYHYIO CTaBKY MPUHHMAETCS CTaBKa 3a MOCIEAHUN MyOIUKyeMbId

MCECAILl Ha CPOK, COMOCTaBUMBII CO CPOKOM, OCTAaBIIMMCA 1O OKOHYAHHA ACTIO3UTA.

B CJIydac €CJi MCKAYy IMOCICAHUM JTHEM Mecdla, o KOTopomy OHY6HI/IKOBaHLI MOCJICAHUC 11O BPEMCHU

JaHHBIC O CpCIAHCB3BCIICHHLIX CTaBKax, U JaToi OIIpCACIICHUA pBIHO‘{HOﬁ CTaBKH IIPOU30ILIO

M3MEHEHUE KIIO4eBOM cTaBku banka Poccuu, TO miid omnpeneneHus pblIHOYHOM CTaBKU MOCIEIHSA

pacKpbiTad CPECAHCB3BCIICHHASA CTaBKa U3MCHACTCA IMPOMOPLHUOHATIBHO U3MCHCHHUTIO KiroueBoi cTaBKH

banka Poccuu ¢ mociegHero 4dmcia MECila, 3a KOTOpBIﬁ paccunTaHa CpCAHCB3BCUICHHAA CTaBKa, OO0

AAaTbl OIIPCACIICHUA pLIHO‘-IHOﬁ cTaBKM. PaccunTaHHas TakuM O6p8.30M PBIHOYHAA CTaBKa OKPYTJIACTCA

JI0 IBYX 3HAKOB mocie 3armsaTor. [[pomMexxyTouHbIE OKPYIJIEHHS HE IPOU3BOISATCS.

3. Ilopsmoxk omnpenejieHHsl CTABOK JAWNCKOHTHPOBaHUs A  cAenok oOparnoro PEIIO Ha

BHeOHPKeBOM pPbIHKE U 1e0UTOPCKO 3210 1)KEHHOCTH.

3.1. JIns cnenok obparHoro PEIIO Ha BHeOMpP>KEBOM pBIHKE W JIEOMTOPCKOM 3a0KEHHOCTH, II0

KOTOPBIM MPEAYCMOTPEHBI YaCTHYHBIC OILIAThI / JacTUYHBIE MorameHus / NEPUOANICCKUE BBIILIAThI
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NPOIEHTOB, B Gopmyie (1) ucmonp3yercst cBOsl cTaBKa JTUCKOHTUPOBAHUS UIS KaXIIOTO ICHEKHOTO
MOTOKA B 3aBUCHMOCTH OT BPEMEHHU, OCTABIIIETOCS J0 HETO.

3.2. B xadecTtBe CTaBKM AMCKOHTUPOBAHUS IJis OLEHKH cenok oboparHoro PEITO Ha BHeOHMpkeBOM
PBIHKE U JCOUTOPCKOH 3aJ0JDKEHHOCTH MPUMEHSIETCSI 0€3pUCKOBAasi CTaBKa, KOTOPasi B 3aBUCUMOCTH OT
BAJIIOTHI aKTHUBA OIIPEIEIISICTCS CICTYIOIUM 00pa3oM:

1) B poccuiickux pyosisix:

B kadectBe 0€3pMCKOBOI CTaBKH HCIIONB3YETCs MOCIEIHEe U3BeCTHOE 3HaueHue G-KpuBOMl (KpUBOM
OECKYIIOHHOW JOXOAHOCTH) MOCKOBCKOH OMP)KH Ha CPOK JI0 COOTBETCTBYIOIIETO JCHEKHOTO MOTOKA,
paccYrTaHHOE C TOYHOCTHIO JI0 JIBYX 3HAKOB IOCIIE 3aISTOH.

Eciu mocneanee n3BecTHoe 3HaueHUEe G-KPUBOH ONpPEAeNICHO paHee ATkl OTPEICIICHUS CIIPABEIITUBOM
CTOMMOCTH aKTHBA, JUIsI €¢ KOPPEKTUPOBKHU MPUMEHSETCS CIICTYFOIINN TTOIXO/I;

» ioueBas craBka banka Poccuu, nelicTBoBaBIIas Ha JaTy, Ha KOTOPYIO ompeleseHo 3HaueHue G-
KPUBOW, CpPaBHUBACTCA C KJIFOUEBOW cTaBKOi banka Poccum, neiicTByrolied Ha JaTy OINpelesieHUs
CIIPABETMBOM CTOMMOCTH aKTHBA;

e ecnm KiIouYeBas ctaBka banka Poccun He W3MEHWIACh 1O MOMEHTA OMPEACIICHUS CIPaBeTMBON
CTOMMOCTH aKTHBa, UCIIOJIb3yeTCsl 3HaueHue G-KpUBO;

* ecinM KiIroYeBas cTaBka banka Poccuu u3MeHWIIach 10 MOMEHTa ONPEICICHHS CIIPAaBEITMBOM
CTOMMOCTH aKTHBa, 3Ha4YeHHE G-KPHBOW KOPPEKTUPYETCS MPOMOPIUOHATBHO M3MEHCHHIO KITFOUEBOM
craBku banka Poccun.

*  TIONy4EeHHOE CKOPPEKTHPOBAHHOE 3HAYCHHUE OE3PUCKOBON CTaBKM OKPYTJIIETCS JO JIBYX 3HAKOB
IIOCJIE 3aMATOM.

2) B amepukaHCKUX J0JJIapax:

CraBka SOFR (Secured Overnight Financing Rate) - mist 3a10/5K€HHOCTH, CPOK IMOTAIIEHUST KOTOPO

He npebitnaeT 1 kanenaapHoro aus (https://www.sofrrate.com/).

J171st 3210J5KEHHOCTH CO CPOKOM JI0 TOTAIlIeHUs CBBIIIE | KaleHAapHOTO JIHS, HO HE MpeBbImatonmm 30
KaJeHJApHBIX JHEH — WHTEpIONALMsS CTaBKUM Mexay 3HadeHueM crtaBku SOFR u craBkoit mo
aMEepUKaHCKUM TOCYJJapCTBEHHBIM IIEHHBIM OymaraM Ha cpok 1 mecs.

CraBka, MOJTyJaroniasicsi METOJIOM JIMHEHHOW MHTEPIIOJSAIUN Ha COOTBETCTBYIONINE CPOKH CTaBOK TIO
aMEpUKAHCKUM TOCYJapCTBEHHBIM OOJUTalusM Uil 3aJ0DKEHHOCTH CO CPOKOM O TOTalleHus,
npesbimarommmM 30 KaneHAapHBIX HEH.

3HavyeHWs CTaBOK 1O amepukanckuM rtocoomuramusaM (Daily Treasury Yield Curve Rates)

packpeiBatoTCs ~ Ha  caiire:  https://www.treasury.gov/resource-center/data-chart-center/interest-

rates/pages/TextView.aspx?data=vield

3) B eBpo:
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Jlnst 3a0KEHHOCTH CO CPOKOM JI0 TTOTAIICHHS, HEe TPEBBIMAOIMNUM | KaJIeHIapHBIM JeHbh — CTaBKa

ESTR (https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-

term rate/html/index.en.html).

7151 3a00J5KEHHOCTH CO CPOKOM JI0 MOTAIICHUS CBbIlIE | KaJleHAapHOTO JHA, HO HE MpeBbImatomum 90
KaJICHAApHBIX JHEW — MHTEPHOJISIUSA CTaBKU Mexkay 3HadeHueM ctaBkh ESTR um craBkoil mo
o0nuranusM eBpo30oHbI ¢ peUTHHroM AAA Ha cpok 3 Mecsua.

CraBka, 1oiy4aroomascs METO/I0M JIMHEHHON MHTEPHOJISALUH 110 OOJIUralusM €BpO30HbI C PEHTHHIOM
AAA — 11 3a1075KEHHOCTH CO CPOKOM JI0 TIOTAIICHUS, TPEBbIIAOIMM 90 KajneHIapHbIX JHEH.
3Ha4YeHHS CTABOK IO OOJIMTanusM €BPO30HBI C peUTUHIOM AAA pacKphIBalOTCS Ha calTe MO aJpecy:

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/ht

ml/index.en.html).

4) B npouux BaimoTax — Kak 0e3puCcKOBasi CTaBKa (JIM0O ee JIMHEeHHash HHTEPIOJISALUSA CO CTaBKaMU 10
roCy/1apCTBEHHBIM OOJIUTallsM WIIM UHBIM OOJIMTallusIM ¢ MAaKCUMaJIbHbIM PEUTUHIOM) B

COOTBeTCTBYIOH_[eﬁ BaIIOTC.

3.3. ®opmyIia TMHEHHON MHTEPITOJISAIIAN
RKDmin, ecsi Dm < Dmin
RKv-1+(Dm—-V-1)/(V+1—-V-1) X (RKv+1— RKv-1),ecit Dmin < Dm < Dmax (4)
RKDmax, ecii Dm > Dmax

rae:

Dm - cpok 10 norameHuss ”HCTpyMEHTa m B rojjax. PaccunThiBaeTcsl Kak OTHOILIEHHE KOJINYECTBA IHEH
JI0 MOTalIeHUs] MHCTPYMEHTA K KOJIMYEeCTBY JHEH B Tekyuiem roay (eciu Dm mensie 1 rona) umu x 365
(ecmu Dm Goubiie 1 roga), mosyueHHasi BEIMUMHA OKPYTIISIETCS 10 YEThIPEX 3HAKOB IOCIE 3aMsTou;
Dmin, Dmax - MUHUMaJIbHBIN (MaKCUMANBHBII) CPOK, HA KOTOPBIH ONpeeNiecH YPOBEHb MyOIHKYeMbIX
MPOIEHTHBIX CTABOK, [0 KOTOPBIM NMPOUCXOAUT UHTEPIIOISALUS, B FOJaX;

V+1, V-1 — Haubonee 6nuskuil kK DM cpok, Ha KOTOPBIN OMyOJMKOBAHO 3HAYEHHUE CTaBKU, MPEBBIIIAIOIINN
(ne mpeBsimaronuii) DM, B rogax;

RKV-1 - ypoBeHb IPOIIEHTHBIX CTABOK I CpOKa V.1,

RKv+1 - ypoBeHb NPOLIEHTHBIX CTABOK ISl CPOKa V41;

RKDbmin - ypoBEeHb MPOIEHTHBIX CTABOK I cpoka Dmin;

RKbmax - ypoBeHb IPOILIEHTHBIX CTaBOK Uit cpoka Dmax.

B cayuae, ecnu Dm coBmagaer ¢ ofHUM M3 3HAUYEHUH CPOKOB NMyOJIMKYeMOW IIKalbl, TO B KaueCTBE
CTaBKH TUCKOHTUPOBAHUS UCIIOJIB3YETCs MyOJIMKyeMOe 3HaUeHUE, COOTBETCTBYIOIIEE 3TOMY CPOKY.

NtoroBoe 3HaueHUE CTaBKU ONPEIETAETCS A0 2 3HAKOB MOCIIE 3aNATOM.
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3.4. CraBka auckoHTHUpoBaHUs 10 caenkam oopatHoro PEITO Ha BHEOMp:KEBOM pBIHKE M JAEOUTOPCKOM
3JI0JDKEHHOCTH IS KAKIOTO 0KUAEMOT0 EHE)KHOTO TTOTOKA OMPEEIIIeTCS IO COCTOSHUIO Ha!
® Ha JIaTy [IEpBOHAYAIBHOTO IPU3HAHUS aKTHBA;
e Ha JaTy Hayajia JeWCTBUS HOBBIX YCJIOBMI JOroBOpa B YacTH HM3MEHEHHUs JaThl OJHOTO WU
HECKOJIbKUX JICHE)KHBIX TTIOTOKOB;
e Ha JaTy Hayaja NPUMEHEHUS U3MEHEHUH U JOoNoJHeHn B HacTosimue [IpaBuna onpenenenns CHA
B YaCTH U3MEHEHUS BUJAa PRIHOYHON CTaBKH IOCJIE MEPBOHAYATHHOTO IPU3HAHUS aKTHBA;
e Ha Kaxayio aary pacuera CUA, nociie nepBoHAYaIbHOTO MPU3HAHUS.
3.5. lns pacyera O€3pUCKOBOM CTaBKHM HCIOJB3YIOTCS 3HAYCHUS CTaBOK M3 MOMAMYHKTOB 2) — 4) MyHKTa
3.2. nanHoro [Ipunoxenus, omyOIMKOBaHHBIC 10 UTOTAM JHS, 32 KOTOPBIN ocymiecTBiseTcs pacuer. [Ipu
OTCYTCTBHH OIyOJMKOBAaHHBIX Ha JaTy pacueTa Oe3prCKOBOW CTaBKH 3HAYEHUU CTABOK W3 MOJIMYHKTOB 2)
— 4) nynkta 3.2. nan”oro IlpunoxxeHusi BcieacTBUEe Hepabodero JHS B COOTBETCTBYIOUIEH CTpaHe Ui

pacuera UCIOJIb3YIOTCS 3HAaUEHUSI 3a MPEIIECTBYIONINI padoumii 1EHb.

4. Tlopsamok omnpeaejleHusi CTABOK JUCKOHTHPOBAHUA /IS JOJITOCPOYHOH KPeaUuTOPCKOi
3a10J1KCHHOCTH.

CnpaBenyiiBas CTOUMOCTh  JIOJITOCPOYHOM  KPEAMTOPCKOM  3a/JI0JDKEHHOCTH — PACCUUTBIBACTCS IO
MPUBEJIEHHON K JaTeé OIEHKHM CTOMMOCTH OCTaBIIUXCS Tuiatexxed mo dopmyrne (1), B KoTopoit
UCIIONIB3YETCSI CBOSL CTaBKa JIMCKOHTHUPOBAHUS s KaXKIOTO JEHEKHOTO MOTOKa (32 HCKIIOYEHUEM
KPEIUTOPCKOM 3aJI0JPKEHHOCTH IO JOJITOCPOYHBIM JIOTOBOpPaM apeHbl — B 3TOM CJydae CTaBKa €IUHAs
JUIS BCEX IIaTexei). B kauecTBe CTaBKHM JAMCKOHTHPOBAHHUS HCIIOJIB3YETCS CPEIHEB3BEIICHHAS CTaBKa,
nyonukyemast Ha ourmanbHoM caiite L{b PO 3a mecsii, Hanbomnee OJu3KUiA K 1aTe OIEHKH, 110 KpeauTam,
MPEOCTaBIEHHBIM KPEIUTHBIMUA OpraHU3alUsMU HE(PUHAHCOBBIM OpraHM3aIMsIM B IEJIOM IO
Poccuitckoit denepanuu, Mo pa3sBepHyTOM BPEMEHHOM IIKale, B TOH € BAJIIOTE, COMOCTaBUMAasl CO
CPOKOM, OCTaBIIMMCSI Ha OTYETHYIO JIaTy JI0 JAaThl COOTBETCTBYIONIETO JIEHEKHOTO MOTOKA (MJIU JI0 1aThl
OKOHYaHMS CPOKa apeH bl — JJISl KPEIUTOPCKON 3aJ0JPKEHHOCTH 110 JOJITOCPOYHBIM JIOTOBOPAM apeH/Ibl)..
B cnyuae ecnu Mexay mocneHUM THEM MecsIa, M0 KOTOPOMY OMYyOTUKOBAHBI MOCIIEIHUE 110 BPEMEHH
JTAHHBIE O CPEIHEB3BEILICHHBIX CTaBKaX, M JATOW OINpPEACNICHUs] CTaBKH JAUCKOHTUPOBAHUS MPOU3OIILIO
W3MEHEHHUE KITF04YeBOi ctaBku banka Poccuu, To 115 onpeenenusi CTaBKU TUCKOHTUPOBAHUS TIOCTIETHSIS
packphITasi CpeHEB3BEIICHHAS CTaBKa M3MEHSETCS MPOMOPIHUOHATRHO M3MeHeHHuIo KirtoueBoW cTaBKkH
banka Poccuu ¢ mocnegHero uucia Mecsia, 3a KOTOpPbIi paccuMTaHa CpeHEB3BEIIEHHAs! CTaBKa, A0 J1aThl
OTpesieNieHUs] CTaBKH JNUCKOHTUPOBaHWsA. PaccumraHHas TakuMm oOpa3oM CTaBKa OKPYTISETCS IO NBYX
3HaKOB moclie 3anaroi. [IpomexyTouHbie OKpyriaeHust He mpou3BoAsaTcs. CTaBka JTUCKOHTHUPOBAHUS IO

JOJITOCPOYHON KPEAUTOPCKOU 33I0JIPKEHHOCTH ONPEACISACTCS 110 COCTOSHHIO:
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Ha JaTy NepBOHAYAILHOTO MPU3HAHUS;
Ha JaTy Hayaja JEWCTBHUS HOBBIX YCIOBUW JOrOBOpa B YacTH HM3MEHEHMs JaThl OJHOTO WIH
HECKOJIbKUX JIEHE)KHBIX IMOTOKOB (@ AJIsl JOJITOCPOYHBIX JIOTOBOPOB apeHJIbl — B YaCTU W3MEHEHUS
CpOKa apeH/Ibl);

Ha J1IaTy HayaJla IPUMEHEHUs U3MEHEHU U fonoiHeHuid B HacTosiue [IpaBuna onpenenenus CHA
B YaCTH U3MEHEHUs BUJa PRIHOYHON CTaBKHU MOCJIE EPBOHAYATIBHOIO IPU3HAHUS;

Ha Kaxayto aary pacuera CUA, nocie nepBoHa4aJIbHOTO PU3HAHHUS.
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[Ty6nmynoe akunoHepHoe obmecTBo "MockoBckas bup:ka MMBB-PTC"
Jlonmounckas ®onmosas bupska (London Stock Exchange)
Heto-Mopxckas donmoas 6upxa NYSE (New York Stock Exchange)
Hieto-Mopkckas pounopas 6upxa NYSE Apka (NYSE Arca)
I'onkonrckast ®ongosas bupsxa (Hong Kong Stock Exchange)
Opankdpyprckas ponmosas oupska (Frankfurt Stock Exchange)
Awmcrepaamckas ®onmosas bupxka (Euronext Amsterdam)
Bbproccennckas @onmosast bupka (Euronext Brussels)

Jluccabouckas ®onnosas bupixka (Euronext Lisbon)

[Mapmxckas honmosast 6upxka (Euronext Paris)

[Ty6nnunoe akimonepHoe odmiectBo «CaHkT-IleTepOyprekas oupxar

donmosas 6upka Hacaak (The NASDAQ Stock Market)
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Hpuiioxenune 6. MeTtoaunka onpeaeeHus
ClpaBeJINBO CTOMMOCTH AaKTHBOB € YYeTOM

KPEeIUTHOr0 pucKa
1. Heau u onpenesieHus

Bce akTuBbI, MO KOTOPHIM YUHUTBHIBAIOTCS KPEOUTHBIE PUCKH, BHE 3aBUCUMOCTU OT HAJIUYHUS
MPU3HAKOB 00ECIIEHEHHS YYUTHIBAIOT B C€0€ OMPEICTICHHYIO CTENICHh PHCKA HEUCIIOTHCHHS 005S3aTEIbCTB
KOHTpareHTa C JaThl IpU3HAHUS TaKoro akTtuBa. KpelIuTHBIN pUCK B cllydae BOSHUKHOBEHHS MPHU3HAKOB
oOecreHeHHs (Takux KaK MPOCPOUKa, YXyALICHUE (buHAHCOBOTO COCTOSIHUSI
KOHTpareHTa/SMUTEHTa/0aHKa, CHIDKCHHE peHTHHTa, NedoNIT M MpOYHe) YBEIMYMBACTCA M CHIDKACT
CIIpaBeUIMBYIO0 CTOMMOCTb TaKUX aKTHUBOB.

Hacrosimass Meroawka ompeneisieT MOPSIOK TECTUPOBAaHUS AaKTHBOB Ha OOCCIICHCHHE U
ompezieNieHue CIPaBeAIUBONl CTOMMOCTH AaKTUBOB Kak 0e3 NpHU3HAKOB OOeCHEHEHHs, TaKk M TeX, IO
KOTOPBIM BBISIBIICHBI MpPHU3HAKW oOOeclieHeHus. MeToIuKa COJEPKUT OICHKY KPEIUTHOTO pHCKa Ui
pa3JIMYHBIX KOHTPAreHTOB.

Kpeoummuwiii puck — pucKk BO3HUKHOBEHHUS YOBITKA BCIIEJCTBHME HEHUCIOIHEHUS KOHTPAreHTOM
0053aTeNBLCTB MO JIOTOBOPY, a TaKKE HEOIIaThl KOHTPAreHTOM OCHOBHOTO JI0JITAa W/WJHM TPOLIEHTOB,
MPUYUTAIOUINXCS B YCTAHOBIIEHHBIHN I0TOBOPOM CPOK.

B 3aBucumocTH OT cTeneHu BIUSHUS KPEIUTHOTO PHCKA Ha CIPABEIJIUBYIO CTOMMOCTH aKTHUBBI

KJIACCU(UIIUPYIOTCS Ha CIAEAYIOUINE CTAINN:

. cTaHgapTHbIe (0€3 TPU3HAKOB O0ECIIEHEHNS);
. oOecrieHeHHbIe (0e3 HacTyIuieHus aedoira);
. aKTHBBI, HAXOJISIIIHECS B IeoITe.

Buewnuti kpeoumnuwlti petimune KonmpazceHma — MHEHUE HE3aBUCUMOTO PEUTHUHTOBOTO areHTCTBA
O CIIOCOOHOCTH KOHTpareHTa HCIHOJHATh NpUHAThIE Ha cels (uHaHCOBBIE O0s3aTenbCTBA (O €ro
KPEAUTOCTIOCOOHOCTH, (MHAHCOBOW HANIEKHOCTH, (HUHAHCOBOW YCTOMYMUBOCTH), BBIPAKEHHBIM C
HCIIOJIb30BAHUEM PEUTUHIOBOM KATETOPUU MO ONPEIEIECHHON PEUTUHIOBOM LIKaye. B 1ensax npuMeHeHus

HaCTOSIHIeﬁ MCETOJUKHU UCIIOJIB3YIOTCA peﬁTI/IHFI/I CICOAYIOIINX peﬁTI/IHFOBBIX arcHTCTB:

e S&P Global Ratings - https://www.standardandpoors.com (nanee - S&P);

e Moody's Investors Service - https://www.moodys.com (nanee - Moody’s);

e Fitch Ratings - https://www.fitchratings.com (manee - Fitch);

e AO «DOkcmepr PA» - https://raexpert.ru (mamee — Dxcmept PA) - KpeauTHBIC PEUTHHIH,

MIPUCBOCHHBIE IO HALIMOHAJILHOW PEUTHUHTOBOM 1IKasne 11t Poccuiickon denepauuu;

e AO «AKPA» (AKPA) - https://www.acra-ratings.ru (mamee - AKPA) - kpeauTHbIe PEHTHHIH,

IIPUCBOECHHBIE IO HALIMOHAJILHOW PEUTHHTOBOM 1IKane 1t Poccuiickon denepauny;
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e OOO «HKP» - https://ratings.ru/ (mamee — HKP) - kpenuTHble pedTHHTH OaHKOB, KPEIUTHBIC
pPEUTHHTY HE(PUHAHCOBBIX KOMIIAHUH, MPUCBOEHHBIC 110 HAIMOHAJIHHON PEHTHHIOBOM LIKane s
Poccuiickoit @enepanuus;;
e OOO «HPA» https://www.ra-national.ru/ (mamee HPA) . - kpeauTHele peHTHHIH OaHKOB,
IIPUCBOEHHBIE 110 HAIMOHAIILHOW peUTUHIroBOM mmkane 1 Poccuniickoit denepanuu
Buympennuii kpeoummnviii petimune KoHmpazseHma — KPeIUTHBIA pEUTHHT, KOTOPBIH hopmupyercs
IpU OLEHKE (PMHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, COJACPKHUT OLEHKY BCeX OOBEKTHBHBIX (PAaKTOPOB,
CBSI3aHHBIX C €r0 JESATEIbHOCTHIO M CIIOCOOHBIX MOBJIUATH HA BBIIIOJHEHUE UM CBOMX 0053aTEIbCTB MEPE]
KpEAUTOPAMH.

JUia ueneil HacTosilied METOAMKM KOHTPAareHTbl — WHAWBUIYaJbHBIE IpEANPUHUMATENN

IMPUPABHUBAIOTCA K KOHTPArcHTaM — (1)I/I3I/I‘~I€CKI/IM JINIaM.

2. AKTHBBI, TECTHPYEeMbIe HA 00ecLieHeHn e

Taxue BBl aKTUBOB, KaK:

e  1eGuTOpCcKas 3aJ0KEHHOCTh, BO3HUKIIAS B PE3yJIbTaTe COBEPIICHUS CAEJIOK ¢ MMYILECTBOM

[MND;

e  JIeHEeXHbIE CPECTBA BO BKJIaJax;

e 1npaBa TpeboBaHus 1o caenkam oopatHoro PETIO Ha BHEOMPKEBOM pBIHKE;

e IIeHHble OyMaru, CrpaBeanBas CTOUMOCTb KOTOPBIX OLIEHUBAETCS C MPUMEHEHUEM Mojenen

OLICHKH 3 ypOBHS HE€papXuu;

(manmee — «recTHpyeMble aKTHBBI») Ha JIATy MEPBOHAYAIBHOTO MpH3HAHWS, (U1 ONepallMOHHON
JeOUTOPCKON 33JJOJDKCHHOCTH — TaK)Ke Ha JIaTy MPEKpAaleHUs] IPU3HAHUS e¢ ONEPaIllMOHHOM) U Jaiee He
peke, 4yeM Ha Kaxayro naTy pacuera CUA, mojiexar TECTUPOBaHMIO Ha oOeclieHeHHe. YIpaBlsiolias
KOMITaHUs BIIpaBe MPOBECTU TECTUPOBAHHUE HA 0OECIICHEHUE B JIaThl M3MEHEHUS CYIIECTBEHHBIX YCIOBUN
B OTHOIIEHUH YKa3aHHBIX BbIIIE€ aKTUBOB, B T.Y.:

- B IaTy YaCTUYHOTO MOTallIeHHs aKTHBA;

- B JIaTy KOPPEKTUPOBKHU TpaduKa rnijaarexei B 4aCTU CyMM W/WIIH JaT;

- B ATy MMOJIy4YCHHA CBEJICHUI 00 M3MEHCHUH CTOUMOCTH 00€CIICUeHUS 110 AKTUBY.

3. IIpu3naku odecueHeHust

Tectupyemble akTUBBI TOJJICKAT BHEOUEPETHOMY TECTUPOBAHHUIO HA 00ECLIEHEHHE, €CIIH MUMEETCs
OJTHO WJIM HECKOJIbKO COOBITHH, KOTOpBIE MOTYT OKa3aTh HEraTUBHOE BJIMSHHE HAa HUX CTOMMOCTb
(mpusHakoB oOecueHeHus). g neneil mpoBeneHUsT TECTUPOBAHMS YIPABISAIOAS KOMIIAHUS JIOJDKHA
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UCIOJIb30BaTh OOOCHOBAHHYIO U MOATBEPKIAEMYI0 HH(POPMALMIO O HETATUBHBIX COOBITHSIX, TOCTYIHYIO
eil 6e3 upe3MepHBIX 3aTpaT U yCHINH.

3.1. Ilpu3Haku obecueHeHHs AKTHUBA (KOHTPAreHT — IOPHIHYECKOe JINI0):

3.1.1. Cuuosrcenue eneutnezo Kpeoumno2o peiimunza KOHmMpazenma.

JIaHHBIA TYHKT MOPUMEHSAETCS Il KOHTPAreHTOB, HMMEIOIIUX BHEUIHUM KPEIUTHBIA PEUTHUHT
OJIHOTO WJIM HECKOJIbKMX PEUTHHIOBBIX ar€HTCTB, IEPEUNCIICHHBIX B II.1.

Wudopmanus o CHIDKEHHHM KpPEIUTHOTO PEHTHHTA OTCIEKHUBACTCS HAa CalTaX PEUTHHTOBBIX
areHTCTB U B CPE/ICTBAX MaccoBOW MH(pOpMALIUU.

B cinydae ecnm CTOMMOCTb aKTHBAa OIPENESCTCS HEe Ha OCHOBAHMM OTYETa HE3aBHCHMOIO
OLICHIIMKA, MOJITBEPKACHUEM HEOOXOIMMOCTH OOCCLIEHEHHS TECTUPYEMOTO aKTHBA SIBISETCS CHIDKEHHE
BHEIIHET0 PpEWTHUHIa KOHTpPAareHTa II0 CPaBHEHHUIO C BHEIIHUM pEUTHUHIOM Ha JaTy IOCIEAHEro
TECTUPOBAHUS aKTUBA.

B ciydae eciau CTOMMOCTb aKTHUBA OIPENENSIETCS HA OCHOBAaHUM OTYETA HE3aBUCUMOIO OLICHIIUKA,
HEO0OXOUMOCTh OOECIIEHEHMsI TECTUPYEMOI'0 aKTMBa HACTYNAeT IPU CHM)KEHHWU BHEIIHEr0 KPEIUTHOTrO
pEeHTHHTa KOHTpareHTa, NpU KOTOPOM KOHTPAareHT MEpeXOAWT B PedTWHTOBYyI0 Tpynmy ¢ OOJIbIIMM
nopsAKoBbIM HoMepoM (cM. Tabnuna 1, cronben 1 «PeifTuHroBas rpymnmnay) Mo CpaBHEHHIO ¢ BHEIIHUM
PEUTUHIOM KOHTpareHTa Ha JaTy IOCIEIHEN OLICHKU aKTUBA HE3aBUCUMBIM OLICHIIUKOM.

B cnywyae Hanuuus y KOHTpareHTa PEeMTHHIOB HECKOJIBKUX PEHTHHIOBBIX areHTCTB JUISl OLICHKU
pUMEHsIeTcs HauboJsiee BICOKUI U3 HUX B COOTBETCTBUU ¢ Tabiuueit 1.

VYXyameHue peuTHHIa, IPUCBOCHHOTO MO MEKIYHApOIAHOW IKajie B MHOCTPAHHOM BAIIOTE IS
3aJI0JDKEHHOCTH, HE YUMTHIBAE€TCS B KaueCTBE NMPU3HAKA OOECIIEHEHHs B CiIydae, €clIi OHO 00YyCIOBIEHO
YXYJIIEHUEM CTPAHOBON OLIEHKH SMUTEHTA / 3aeMILUKA.

VXyaiieHue peTHHra OJHHUM PpEHUTHHTOBBIM AareHTCTBOM, paHee IPOU3BEIEHHOE JIPYyruM
PEUTHHTOBBIM areHTCTBOM U YYTEHHOE B KaueCTBE COOBITHSI, BEAYILEr0 K 00ECIIEHEHUIO, HE YUUTHIBAETCH,
€CII PUYMHON YXY/IIEHUS SIBIISETCS OJTHO U TO K€ COOBITHE.

IIpn 0oT3BIBE y KOHTpareHTa BCEX CYIIECTBOBABIIMX PAHEE BHEIIHMX PEUTHMHIOB OLIEHKA aKTHUBA
OCYIIIECTBIISIETCS HA OCHOBAaHUM METOJUKH JIJIsl KOHTPareHTOB, HE UMEIOUINX BHEUTHETrO peHTHHTA.

B cnywae 3akitoueHusi clenok depe3 Opokepa HM3MEHEHHE BHEIIHEro pedWTuHra Opokepa He
SBIISICTCS IPU3HAKOM 00ECLEHeHUS IS 33J0JDKEHHOCTH KOHTpareHTa o ceskKe.

3.1.2. CHuosicenue sHympennezo KpeOumHozo peiimunza KOHmpazeHma.
JIaHHBII DYHKT IPUMEHSETCA 11 KOHTPAareHTOB, HE UMEIOIINX BHEIIHUNA KPEIUTHBIA PEUTUHT, HO

MMEIOIIUX BHYTPEHHHI KPEUTHBIA PEUTHHT.
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YpoBeHb BHYTPEHHEr0 KPEAUTHOTO PEUTHUHIA YCTAHABJIMBACTCS HA OCHOBAHMM aHaJIU3a
HocJeIHeH Mo BpeMeH! KBapPTaJabHOI/T010BoI ()MHAHCOBOM OTYETHOCTH, MOTYYCHHON OT KOHTpareHTa
WM U3 OOIIEOCTYIMHBIX HCTOYHUKOB HH(POPMAITUH.

B cnywae eciam cTOMMOCTH akTHBa ONPEIEISETCS HE HAa OCHOBAHMM OTYETAa HE3aBUCHUMOIO
OLICHIIMKA, MOATBEPKICHUEM HEOOXOAUMOCTH OOECIICHEHUS TECTUPYEMOTO aKTHBA SIBISICTCS] CHIDKEHUE
BHYTPEHHET0 KPEIUTHOTO PEUTHUHIA KOHTPareHTa MO CPAaBHEHUIO C BHYTPEHHUM PEHUTHMHIOM Ha JaTy
MOCJIEIHETO TECTUPOBAHUS aKTUBA.

B ciyuae ecnu cTOMMOCTBh aKTHBa ONIPEAEIIAECTCS HA OCHOBAaHUU OTYETA HE3aBUCUMOIO OLEHIIUKA,
COCTaBJICHHOTO HAa OCHOBAaHHHM KBapPTAJIbHOI/TOA0BOH OTYETHOCTH KOHTpPAreHTra, HEoOXOAUMOCTh
00€eClEHEHUs] TECTUPYEMOrO0 aKTHBAa HACTYNAeT IPH CHUKEHMHM BHYTPEHHETO KPEIUTHOrO pPEUTHHIA
KOHTpareHTa, Mpu KOTOPOM OH NEPEeXOAUT B PEeHTHHroBy0 Ipymimy ¢ OOJBIINM MOPSIKOBBIM HOMEPOM
(cm. Tabmuma 5, crombenr 1 «PelTuHroBas Trpymma») MO CPAaBHEHUIO C BHYTPEHHUM PEUTUHIOM,
paccuuTaHHBIM HMCXOJd M3 (PUHAHCOBOM OTYETHOCTH KOHTpPAreHTa, MPEAOCTaBICHHONW HE3aBUCUMOMY
OLICHIIUKY.

B cinydae ecnu mpu COCTaBiIEHHMM OTYeTa OLICHIIMKA MCIIOJNb30BAJach MPOMEKYTOYHAS
(BHYTpHKBapTalibHasl) OTYETHOCTh, TO B KauecTBE 0a3bl JIJIs MOCIEAYIONIEr0 CPAaBHEHHUS YCTaHABIIMBACTCS
BHYTPEHHUI PEUTHHI KOHTPareHTa Ha OCHOBAaHUM OTUETHOCTH Ha KOHEI| YKa3aHHOrO KBapTaJa.

B cnyuyae, ecim B OTYeTe OILICHIIMKAa HE UCIOJIb30Balach OTYETHOCTh KOHTPAreHTa,
HE00X0UMOCTh 00€CIIEHEHUSI TECTUPYEMOT0 aKTUBA HACTYNAET NPU CHUKEHUU BHYTPEHHETO KPEIUTHOTO
peNTHHTa KOHTpareHTa, Ipu KOTOpoM OH nepexoaut B Pelitunrosyto rpynny 1 umu IV (cm. Tabauna 5,
cronben 1 «PeiTuHroBas rpymnmna») u3 rpynmnsl ¢ 0ojiee BBICOKUM PEHTHHTOM, PACCUUTAHHBIM UCXOMS U3
KBapTaIbHOW/TOOBONH (PMHAHCOBON OTYETHOCTH KOHTPAreHTa, COCTaBICHHON Ha KOHEIl KBapTala, B
KOTOpOM Oblj1a MOCJeIHAS JaTa OLEHKU aKTUBA.

B ciywae ecnm Mexay OaToll TECTUPOBAHMS W JAaTOM, HAa KOTOPYKO COCTaBJIEHA MOCIETHSS
MOJTy4eHHAasi OT KOHTPareHTa Uil U3 O0IIeIOCTYITHBIX HCTOYHUKOB HH(OpMaIuy (PMHAHCOBAsI OTYETHOCTh
KOHTpareHTa, Mpouuio 0ojee TpeX KBapTaloB (M1 HEKPEAUTHBIX (DMHAHCOBBIX OpraHM3aIMii — Oolee
ISTU KBapTaJIOB), TO CYUTAETCS, YTO BHYTPEHHHUM PEUTHHI KOHTpAareHTa onpeaeauTh HEBO3MOXKHO.

B cnydae 3akirodeHus clenok depe3 Opokepa M3MEHEHHE BHYTPEHHEro peiThHra Opokepa He
SBIISICTCS IPU3HAKOM 00ECLEHeHUS IS 33J0JDKEHHOCTH KOHTpareHTa o ceskKe.

3.1.3. Oms3wvié (annynuposanue) y KOHmMpPA2eHMA JTUUEH3UU NO OCYU{ECHIBIEHUI) OCHOBHO20 6UOA
oeamenpbHOCHmU.

HUcrounnk wHGOpManmu — OQUIIMANTBHBIA CaWT KOHTpPAreHTa, a TaKXke Ha OCHOBAaHUU

uHpOpMaIUK, OMYOJMKOBAHHOW B CIEAYIOIIMX JOCTYIMHBIX HcTOoYHMKax: https://www.e-disclosure.ru/;

https://www.moex.com/; https://www.cbr.ru/.
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[ToaTBepkieHMeM HEOOXOIUMOCTH OOECIIEHEHHS TECTHPYeMOIro aKTHUBa SBISCTCS OT3HIB

(aHHYJIMpOBaHME) y KOHTPAreHTa JULEH3UU 110 OCYIIECTBIEHUIO OCHOBHOTO BU/IA JESTEIBHOCTH.

3.2. Ilpu3Haku o0ecueHeHHs AKTHBA (KOHTPareHT — (pu3uYecKoe JINL0):
3.2.1. Hanuuue 3a00131ceHHOCMU KOHMPAZEHMA NO UCHOJIHUMEbHOMY RPOU3BO0CHEY.

Hcrounnk nadopmaruu — opurmanbabiii caiT DeaepanbHON CITy)ObI Cy1eOHBIX MPHUCTABOB.

[TonTBepxkneHuEeM HEOOXOAUMOCTH OOECHEHEHUS TECTHPYEMOro AaKTHBa SBISETCS HalUdue
3aJI0JKEHHOCTH IO MCIIOJIHUTEIBHOMY MPOU3BOACTBY B COBOKYMHOM 00beMe Oosee 300 Tohicsu (Tpucta
THICSY) pyOIeii.

B cmydae mnpemocTaBieHHS KOHTPAareHTOM JOKYMEHTOB, IIOATBEPKIAOMUX (aKkT ormiaTel
3a/10JKEHHOCTU 1100 (haKkT ocrapuBaHUs 3a/l0JDKEHHOCTU B Cy/1€0HOM MOPSAKE, a TAKKE MPU HAJIUYUU
uH(popMaluu 00 0T3bIBE TpeOOBaHM 00 OrIaTe, yKkazaHHas 3aJ0DKEHHOCTh K aHAITU3Y HE TPUHUMAETCS.
3.2.2. Ilonyuenue ceedenuil 0 8030yxcoeHUU Y20]106H020 OeNd 8 OMHOWIEHUU PU3UUECKO20 TUYA Ul

00A6/1€HUA €20 6 PO3bICK.

Hcrounnku napopmManuu — opUIHaIbHbIE CAUTBI POCCHICKUX M MHOCTPAHHBIX MH(POPMAITMOHHBIX
areHTCTB, o(ulUalIbHbIE CalThl OpPraHOB BHYTPEHHUX JAeNn U CcyAeOHbIX opraHoB. ObeclieHeHue

MPOM3BOIUTCS HA J1aTy MOJIY4YEeHUs TaKOW MHPOpMaIUH.

3.3. IIpu3Haku o6ecueHeHuUs1, 00mMe 151 GU3NIECKUX U IOPUINIECKHX JIHII.
3.3.1. IIpocpouka ucnonunenusn oosazamensbcmea Konmpazenmom neped Oonoom.

[ToaTBepkneHneM HEOOXOIMMOCTH OOECIICHEHHsS] TEeCTUPYEeMOIro aKTHBA SBISETCS HAJIUYUE T10
COCTOSTHUIO Ha JIaTy TeCTUPOBAHUS MIPOCPOUYKH KOHTPAr€HTOM UCTIOTHEHHS 00s13aTenbcTBa nepen GoHmiom
Ha CpOK 0oJiee Cpoka MPU3HAHUS 3a0JKEHHOCTH ONEPAIIMOHHON, HO MEHEee, YeM Ha CPOK, IIPH KOTOPOM
npu3Haercs nedonT.

VYropasnsomas KOMIIAaHWsS HMMEET IMpaBO HE CUUTATh OOECIEHEHHOW 3a/I0JKEHHOCTh (Kpome
00513aTeNBCTB MO OMNEpallsIM Ha PHIHKE PENo M C MPOU3BOJHBIMH MHCTPYMEHTAaMH), IPOCPOUYCHHYIO Ha
OMWH JEHb, B Cllydae HaJIWYMUs JOKYMEHTOB (KOMUH JIOKYMEHTOB), CBHUICTEIHCTBYIOIIUX O
CBOEBPEMEHHOM HCIIOJIHEHHH 00s3aTeNbCcTB.  Takoe pemeHne o(opMisieTcss MOTUBHUPOBAHHBIM
CY)KJIEHUEM Y TIPaBIIAIONICH KOMIAHUU C IPUIIOKEHUEM KOMTMU MOATBEPKIAIOIINX JOKYMEHTOB.

B cmydae mpocpodku mo ogHOMY U3 00s3aTENBCTB JIOJDKHUKA OOECIICHEHMIO MOMAJIEKAT BCE
TECTUPYEMbIE€ aKTUBBI, XapaKTePU3YIOIIHECT Oy TyIIUMH JCHS)KHBIMUA MMOTOKAMH, B KOTOPBIX JTAHHOE JIUIIO
BbIcTynaeT KoHTpareHtoM @onpa. [lpu sTom B pacueTre crpaBeqIMBONW CTOMMOCTH BCEX 00ECLIEHEHHBIX
AKTHUBOB JAHHOTO KOHTPAreHTa UCIOJB3YETCsl MaKCUMaIbHas U3 BEPOSITHOCTEH aedoiTa, pacCUnTaHHBIX B

OTZAEIIBHOCTH JJIs Ka)K10M IIPOCPOUECHHOM 3aI0JIKEHHOCTH.
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3.3.2. Ycmynka 3aemuuKy co cmopoHnul Kpeoumopa.

[IpenocraBnenue kpeautopoMm (DOHIOM) YCTYNKH CBOEMY 3aEMINUKY HIW JIEOUTOPY B CHITY
HSKOHOMHUYECKUX MPUYHH WIH JOTOBOPHBIX YCIOBUM, CBS3aHHBIX C ()MHAHCOBBIMU 3aTPYJAHCHUSIMH JTOTO
3aeMINMKa, KOTOPYIO KPEIUTOp HE MPEIOCTaBWI Obl B MHOM cliydae (B TOM YHCJIE PECTPYKTYpH3aIUs
3aJI0JDKEHHOCTH C YMEHBIIICHUEM CTaBKH, IPOJIOHTAIMEH 33I0JDKEHHOCTH WIIM OTCPOYKON BCEX WM YaCTH

TJIATEXEH ).

3.4. TlpuszHaku 1ed0JITa KOHTPATE€HTOB.
3.4.1. Hanmuwe napopManmu 0 BO30YKJICHUH MPOIIEAYPHI OAHKPOTCTBA.
Ucrounuk undopmanmu — Eaunsiii genepanbHbiii peecTp CBeACHUN 0 OAHKPOTCTBE MO aapecy

http://bankrot.fedresurs.ru.

[TonTBepxeHueM HEOOXOAUMOCTH OOECLEHEHUsI TECTUPYEMOro aKTHBA SIBJIAETCS O(QHIMAIbHOE
OnyOJIMKOBaHUE pELIEHUs O NPU3HAHUM HMMUTEHTA/IOJDKHHKA OaHKpOTOM WM oduuuanbHOe
OnmyOJIMKOBAaHUE PEUICHHWS O Hadaje NMPUMEHEHHUS K KOHTPAreHTy Npouenyp OaHKpOTCTBA - CO JHS
OonyOIMKOBaHMUS COOOIIEHUST JO JaThl, NPEAIISCTBYIONMIEH JaTe OIyOJMKOBAaHUS COOOIICHHUS 00
OKOHYAaHUU MPUMEHEHUS NpoLeayp OaHKPOTCTBA WU JIUKBUIALINY.

3.4.2. OdunmanpHoe onyONIMKOBaHME B COOTBETCTBUM C (elepaibHbIMU 3aKOHAMH M HHBIMU
HOPMATHBHBIMM IIpaBOBbIMM akTamu Poccuiickoii @exepanuu WIH HHOCTPAHHBIX TOCYJIapCTB
MH(pOpMaLIUU O MPOCPOUYKE UCTIOTHEHHS] SMUTEHTOM CBOMX 00SI3aTENIbCTB.

3.4.3. OcdummansHoe omyONMKOBaHME WHGOpMAMM O JIMKBUJANWK IOPHUAWYECKOTO JIMIA, 32
UCKJIIOYEHHEM CIIy4acB MOIVIOIIEHNS U IPUCOEIUHEHUS.

3.4.4. IlpucBoenue kouTpareHty peitunra SD (Selected Default) mwnu D (Default) co cropons
PEUTHHIOBBIX ar€HTCTB WIM BHYTPEHHUN PEUTUHT ypOoBHs D.

3.4.5. Oo6napyxenue kpenuropoMm (DOHIOM) HEBO3MOXKHOCTH 33aeMIMKA WUCIOIHUTH 00S3aTENbCTBA B
CHIIy KaKHUX-THOO 0OCTOATENbCTB 0€3 MPHUHATHS CIEMUATbHBIX Mep (HampuMep, pealu3aluyl 3ajora).
ObecrieHeHNe TPOU3BOJUTCS Ha ATy MOJIy4YeHHs TaKoil HH(OpMaIIHH.

3.4.6. Tlomyuyenue cBeneHuit 00 OCyXKIeHHH (PU3UUECKOTO JIUIA TT0 YTOJIOBHBIM TIPECTYILUICHHUSIM.
[TonTBepkieHneM HEOOXOAMMOCTH OOECHEHEHHUs] TeCTUPYeMOIro aKTHBa SIBISIETCS HaJIW4Yhe IO
COCTOSIHUIO HAa OTYETHYIO JaTy BCTYNUMBLIETO B 3aKOHHYIO CHJIy PELIEHUS CyAa O IPHUBICYEHHUH
KOHTpareHTa K YTOJIOBHOW OTBETCTBEHHOCTH, CBSI3aHHOH C orpaHuyeHueM cBoOonbl. ObecleHeHHe
MIPOM3BOJIUTCS HA ATy MOTyYeHHUs TaKol HH(OpMaLIUK.

3.4.7. Tlomyuenue cBeaeHuil 00 OOBSIBICHUU (U3UYECKOTO JHUIA TPOIMABIIMM O€3 BECTH WU O
HACTYIUICHMH CMepTH ¢usndeckoro numa. OOecrieHeHHWEe MPOU3BOAMTCS HA ATy MOJIYYEHHUS TaKoH

uHpopManun
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3.4.8. Hapymenue 3aeMITUKOM/KOHTPAreHTOM/JCOMTOPOM  YCIIOBHM  TOTAIICHUS WM  BBITLJIATHI
IPOIIEHTHBIX JIOXOJIOB 10 aKTUBY Ha CPOK OoJiee mpeenbHOoro (peeabHbIe CPOKU IS PA3TUYHBIX BUI0B
AKTUBOB TPUBE/ICHBI HUKE B 3TOM ITYHKTE), B Cllyyae €Cli JaHHas WHPOpPMALUs MPSIMO WA KOCBEHHO
HaOmoaeMa Y IIpaBISIFONIEH KOMITAaHUEH.

IIpeaenbHbIe CPOKH MPOCPOYKH, N0 HCTEYEHUH KOTOPBIX 110 AKTUBY NPHU3HaeTcs1 1edoJT:

- Obs3arenbcTBa MO OOJMTaNUsAM - 7 pabOYMX JHEH ¢ AaThl BBILIATHI KYNOHA /MM 4acTH/OCHOBHOM
CyMMBI J10JITa, IIPEYCMOTPEHHOM YCIOBUSMHM BBIITYCKA. /IaHHBIM CPOK HCIIOJIB3YETCS TOJIBKO B Cilydac
HaJIN4YMs COOOIIEHUIM OT SMHUTEHTA, areHTa WM UHBIX YHOJIHOMOYEHHBIX JIMI O HAMEPEHUHU HUCIIOJIHUTH
o0s3aTesibCTBA B OMMDKalIIME JHM, T.€. O TEXHMUYECKOM XapakTepe IpOoCcpouku. B ciydae orcyrcTBUs
TaKUX COOOIIEHHH MO0 B ciiydae OOBsBICHUS O nedonTe NedONT CUYUTACTCS HACTYNHMBIIUM CO JHSA,
CJIEIYIOILIETO 3a YCTAaHOBJIEHHBIM CPOKOM HCIIOJIHEHMSI 00513aTENIbCTB.

- O6s3arenncTBa Ha peiHke PEIIO - 5 pabounx nHei# ¢ AaThl, IpeayCMOTPEHHON YCIOBUSAMH CICIIKH.

- WHas 3a10/KeHHOCTh (U3NYECKUX M topuandeckux i nepeq @onaom - 90 kaneHAapHbIX JHEH C

JIaThl, TPEAYCMOTPEHHON YCIOBHUSIMHU CIIECIKH.

B ciydyae Bo3HUKHOBEHUs AedoTa o 0HOMY aKTHUBY OCTalIbHbIE AKTUBbI, OTHOCSIIUECS K KOHTPareHTy,
TaKXe CUUTAIOTCSA HaXOAALIMMHCA B 1e(oiTe, caM KOHTPAreHT CUMTaeTcs Haxoasummmcs B aedoire. B
Clly4ae HACTYIUIEHUS COOBITHI, NMPUPABHEHHBIX K AEPOITY, IMUTEHT/KOHTPAreHT/IEOUTOp CUUTaeTcs
HaXOJSIIUMCS B COCTOSIHMM /1€(poiITa, BCE aKTHBBI, OTHOCSIIMECS K HEMY, CUUTAIOTCS HaXOSAIIMMUCS B

cocTosiHuM Jieonra.

3.5.  BbIxoa u3 cocTosiHusi o0ecueHeHus1 WU Aedoara.

B cnyuae ecnu Ha AaTty ouepeHOrO TECTUPOBAHMSI HE OOHAPYKUIIOCh HETaTUBHBIX (PAKTOPOB U3
quciia MNEepCUYUCIICHHBIX B n3.1 - 34, I[GﬁCTBOB&BHIHX B OTHOHIICHWHW KOHTpar¢éHta Ha MOMCHT
OpEebIAYIIEro TeCTUPOBAHUS, B TOM YHCJE BBIPOC BHEIIHWN/BHYTPEHHUH PEUTHMHI KOHTpareHra, WId
npeKkpaTuiach mporeaypa OaHKpOTCTBA, WJIM KOHTPAreHT IOJHOCTBIO MOTacui MPOCPOUYEHHYIO /
PECTPYKTYPUPOBAHHYIO 33JI0JKEHHOCTh, TO O0OECIIEHeHHE aKTUBOB KOHTPAreHTa, CBA3aHHOE C JaHHBIMU
HETaTUBHBIMHU CO6I)ITI/I${MI/I, 0onee He IMPUHHUMACTCA B pacyeT, U CIpaBCAJIMBasA CTOMMOCTb AKTUBOB C

YUYCTOM KPCAUTHOTO pHUCKaA OMPCACIIICTCS B COOTBETCTBUH C AKTYaJIbHBIMU YCJIOBUSMU Ha JaTy pacycTa.

3.6. JlokyMeHTbI, MOATBEP:KAAK0IIMNE IPU3HAKH o0ecuieHeHus U nedoJra.
VYnpasisromas KOMIaHUS NPU BBIABICHUHM HEraTUBHBIX COOBITHH B OTHOLIEHUU TECTUPYEMOIO
aKTHBA MIPEIOCTABIISET B CIIELUAIN3UPOBAHHBIN IE€MIO3UTAPUNA TOKYMEHTBI, TOATBEPKAAIOIINE YKa3aHHbIE

HETaTUBHEIE COOBITHS. TakKuMHu AOKYMCHTAaMH, B YaCTHOCTU, MOT'YT OBITh:
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®  KONHU OYXTaJITepCKO OTUETHOCTH KOHTPAreHTa,

¢ KOMMM H300paXEHUS Ha SKpaHe MOHHUTOPA, Ha KOTOPHIX MOJHOCTHIO OTOOpaXkaercs

UH(pOpMalKs 0 HETaTUBHOM COOBITHH, a TAKXKe aJ[pec caiiTa U TeKyllas 1arta;

e B OTHOUICHWH 0OmIenocTynHoi uHGpopmauuu B cetu «HTEpHET», 0TOOpaKEHHE KOTOPO

HEBO3MO)XKHO Ha OJHOM JKpaH€ MOHHUTOpPA, — IUCbMO YIPABJIAIONICH KOMIIAHUU C YKa3aHHUEM

ajipeca caiita u NpuJI0KEHUEM B BUJE MTOJHOIO TEKCTa HH(POPMALIUU O HETaTUBHOM COOBITHH;

® B OTHOIUEHUU II€YATHBIX U3JaHUN — NUCHMO YIPABIIAIOIIEH KOMIIAHUY C YKa3aHUEM Ha3BaHMUs

IIEYaTHOTO M3/1aHus, JaThl 1 HOMEPA BBIIIYCKA U MPUJIOKEHUEM B BUJI€ KOIIMH CTPAHUL] U3JIaHUS C

uH(opManreil 0 HeTaTUBHOM COOBITHH.

B ciyuae BbIsiBIIEHHS NPU3HAKOB OOECIICHEHMsI B OTHOLIEHMM aKTHBA YIPABISAIOLIAS KOMIIAHHS
o(opmIiIsieT BHYTPEHHUHN TIOKYMEHT, COJIepKalluii:

- CBeZIeHUs 00 aKTHBE, CIpaBeIMBasi CTOUMOCTb KOTOPOTO MOAJIEKUT 00ECLIEHEHHUIO;

- MHQOPMALIMIO O BBISBIEHHOM IpH3HaKe oOecueHeHUs / naedonta ¢ yKazaHHEM HCTOYHUKA
uH(pOopMaLuu WK 0 (PaKTe MPOCPOUKU 00SI3aTENILCTBA;

- uHpopManuo 00 UCMOJIB3YyeMOH KOPPEKTHUPOBKE CHPABEAIMBOW CTOMMOCTH C OOOCHOBAHUEM
HpUMEHEHHsI BBIOPaHHBIX KO3 (ULHUEHTOB JUIsl pacyeTa (B Cliydae ee HCIO0Ib30BaHHs);

- nH(pOPMaLIMIO 0 HAIMYMK 0OOCHOBAHHBIX MPUYMH HE MPOBOJNUTH KOPPEKTUPOBKY CIIpaBEAIMBOMN
croumocTH akTuBoB [T .

VYnopasisoomas KOMIAaHWS COCTaBIsE€T TAaKOW BHYTPEHHMM JOKYMEHT Ha JaTy BbIABICHUS
NPU3HAKOB 00ECIieHEeHUsl U HampasisgeT ero B Crenuanu3upoBaHHBIA JENO3UTapuil HE TMO3]IHEE OHOI0O
paboyero JiHs, CIEAYIOIIEro 3a JaTOW BbISBICHUS IPU3HAKOB 00€CIIEHEHUSI.

B cnydae nosiBienus y Ypasiisitolieil KOMIIAaHUN CBEJIEHUH, TIOJITBEPKIA0IINX BBIXOJl aKTHBA U3
COCTOAHUsL obOecueHeHMs wWin jedonTa, VYHpaBidoomas KOMIAHUS MPOU3BOAUT BHEOUEPETHOE
TECTUPOBAHUE aKTHBa Ha OOECIIEHEHHWE M He TIO3[JHee CJeIyIoLero paboyero JHsS HamNpaBiseT B
Crnennaiu3upoBaHHbIN JI€MO3UTAPUIA BHYTPEHHUM JIOKYMEHT C pacyeTOM CHPABEIMBOM CTOUMOCTH
aKTHBAa BMECTE C COOTBETCTBYIOIIMMH MOATBEPKIAAIOIIMMHA JOKYMEHTaMH M OOOCHOBaHMEM BBIBOJA

aKTUBa U3 00eCIeHEeHUs U 1eonTa..
4. Ounenka cnpaBeyINBOM CTOUMOCTH AKTHBOB C Y4€TOM KPeIMTHOI0 PHCKA.

41. C menplo y4era KpeAWTHOTO PHUCKa CIIPaBEIJIMBAas CTOMMOCTh aKTWBa PVge, OIpenensercs ¢
PUMEHEHHEM MOJIEITH 0KUJAeMbIX KPETUTHBIX YOBITKOB B COOTBETCTBHHU C (POPMYIIONA:
PV4ev = PV —ECL = PV — PV * PD * LGD =
= (1—-PD *LGD) * PV, 1)

rIe
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PV — cnpaBe[uiMBas CTOMMOCTb akTHBa 0€3 ydyeTa KpeAUTHOrO PUCKa, ONpPEJesIeHHas B COOTBETCTBUU C
MeTOI0M olieHKH cornacHo [IpaBunam CHA;
ECL (Expected credit losses, BenTHUMHA 0)KUAAEMBIX KPEJAUTHBIX YOBITKOB, py0.) — BEIMYMHA OXKUIAEMbIX
KPEIUTHBIX YOBITKOB, KOPPEKTUPYIOILAs I€HEKHbIE IOTOKH, TPUBEICHHAS K MOMEHTY OLIEHKHU;
PD (Probability of Default, BepositHocTh nedonra, 0 < PD < 1) — olieHKa BEpOSTHOCTH, C KOTOPOW
KOHTpAareHT B TEYEHUE 3aJaHHOT'O IPOMEXKYTKA BPEMEHH MOKET 0Ka3aThCsl B COCTOSTHUM Je(oITa;
LGD (Loss Given Default, ypoBenp mnorepr mpu gedonre, 0 < LGD < 1) — nmons OT CyMMEI,
HOJBEPKEHHON KPEJUTHOMY PUCKY, KOTOpas MOXET ObITh MOTEepsiHa B cilyyae Je¢oiTa KOHTpareHTa.
Onenka yOBITKA, BO3HHUKAIOWIETO B ciydae 1edoiTa, OCHOBaHA HA pAasHHUIE MEXIY JEHEKHBIMU
MOTOKaMH, MPEITyCMOTPEHHBIMH JIOTOBOPOM, M OXKHJIA€MBIMHU JCHEKHBIMH TIOTOKaMHU B J1e(OITE, B TOM
qucie 0T pealn3aliy 3a10roBoro odecneueHust (Ipy HaJluuum).
4.2. B cnydae, eciau cupaBe/uinBas CTOUMOCTb aKTHBa 0e3 ydeTa KpPEeJUTHOTO PUCKA PacCUUTHIBAIACH
110 METOAY IPUBEACHHOW CTOMMOCTH JIEHEKHBIX TIOTOKOB B cOOTBETCTBHH ¢ [Ipnnoxennem Ned, hopmyrna
(1) npumensieTcs K Kaxa0My JE€HE)KHOMY ITOTOKY:

PVdev(n)=(1 - PD(n)*LGD)*PV(n) (1),
I7le UHIEKC (n) o3HayaeT MOPSIKOBBIA HOMEp JEHEXHOro mnortoka, PD(n) — 3Tto BeposTtHOCTh nedonTa,
COOTBETCTBYIOIIAs CPOKY JCHEKHOTO MOTOKa ¢ HoMepoM N, PV(N) — 3T0 BeliMunHA AEHEKHOTO MOTOKA C
HOMEPOM N JI0 KOPPEKTUPOBKH.
[Topsimox ompexneneHus BeposTHOCTEH aedonta M ypoBHA MOTeph Hpu JedoiTe OmHMcaH Janee B
HacroseM [IpuioxxeHun.
Bemuunnaer (1 — PD x LGD) u (1 - PD(n)*LGD) ompenenstoTcst ¢ TOYHOCTBIO 0 JBYX 3HAKOB IOCIE
sanmstoid. Benmnuunel PD, PD(n), LGD paccunThiBatoTCsi Ha KaKayl0 JaTy TECTUPOBaHUS aKTUBa Ha
o0ecCIIeHeHNEe 1 OCTAIOTCSI HEM3MEHHBIMH JI0 CIIEYIONIEH AaThl TECTUPOBAHUSI.
4.3. @Dopmynsl (1) u (1’) mpuMeHseTcsl Kak B OTHOUIEHWM CTaHAAPTHBIX aKTUBOB (0€3 MpPU3HAKOB
o0ecIIeHeH U ), TAK U B OTHOILIEHUH 00ECIIEHEHHBIX aKTUBOB.

B oTHOmIEHNM OmepanuoHHON NeOUTOPCKON 3a0JDKEHHOCTH (DPU3MYECKHX M IOPUIMYECKUX JIHIL
KOPPEKTHPOBKA CTOMMOCTH C YYETOM KPEIUTHOTO PUCKa HE MPOM3BOIUTCS TPU YCIOBUH COOIFOICHUS
TpeOOBaHUH /ISl TPU3HAHKS 33/I0JDKEHHOCTH B Ka4yecTBE OINEPAMOHHOH. B OTHOIIEHWM HETO3UTOB U
TpeboBanuit ¢onga no caeiakam obpatHoro PEINO kxoppekTHpoBKa CTOMMOCTH C Y4E€TOM KpPEIHTHOTO
pHCKa MIPOU3BOIUTCS TOJILKO MPH BBISIBICHUH NPU3HAKOB 00ECIICHEHUSI.

CTouMOCTh aKTHBa, ONpEICNCHHAs OLEHIINKOM, HE TOJUICKHUT KOPPEKTUPOBKE Ha KPEIUTHBIN
pUCK IIpU OTCYTCTBHMM IIPU3HAKOB OOECLIEHEHMsI Iocie JaThl OLIGHKM akThBa. B cimywae eciu
CHpaBeINBasi CTOMMOCTh TECTUPYEMOr0 aKTHBA ONpEAesUlach Ha OCHOBAaHUHM OTYETAa OLEHINMKA,

COCTAaBJICHHOI'O Ha ATy, NPCAIICCTBYIOIIYIO 1aTC BOZHUKHOBCHUSA IMPU3HAKOB 06€CHCHGHI/IH aKTUBa, IIpU
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BO3HHUKHOBEHHH COOBITHS, BEAYIIETO K OOECIICHCHHWIO aKTHUBa (HETaTUBHOTO COOBITHSA), YIpaBJSIOIIAs
KoMIIaHug B Teuenue 20 I[Heﬁ MoJIy4acT OTUCT 06 OLCHKE JaHHOI'O aKTHuBa HE3aBUCHUMBIM OILICHIIMKOM Ha
JAaTy HC paHEC AaTbl BOBHUKHOBCHHA YKA3aHHOT'O COOBITHS. HpI/I 9TOM C JAaThl HACTYIUICHUA HEIaTUBHOI'O
COOBITHS, M JIO NIaThl MPUMEHEHUS HOBOTO OTYETa OLCHINMKA, YTPAaBISAIOIIas KOMITAHUS KOPPEKTHPYET
MOCJICTHIO HM3BECTHYIO CIIPABEIUIMBYI0 CTOMMOCTB, OIPEACICHHYI0 IO OTYeTy OICHIIUKA, C
IIPUMEHEHUEM METOJOB KOPPEKTUPOBKU CIPAaBEUIMBOM CTOMMOCTH, YKa3aHHBIX B HAaCTOALLEM
HNPWIOKECHUH.

OTuer HE3aBHCHMOTO OICHIUKA, COCTABJICHHBI Ha JaTy IIOCIe BBIABICHHUS TPU3HAKOB
obecrieHeHus (B T.4. NMpH3HAKOB jedonra), MOXKET ObITh HCIOJIB30BaH Ui OLEHKU CIIPaBEITHBON
CTOUMOCTH C YUYCTOM KpPCIAUTHOI'O pHUCKa IJid J'IIO6BIX AKTUBOB, B T.4Y. PAaHCC OLCHUBABIINXCA oe3

IMPUBJICYCHUA OLICHIIIUKA.

4.4. Oco0eHHOCTH OLEHKH 3210 LKeHHOCTH (PU3HYeCKHX JIUL ¢ Y4eTOM KPeAUTHOI0 PHCKa.

JUis OLIEHKM CHpPaBeIMBOW CTOMMOCTH C YYE€TOM KpPEIUTHOIO pHUCKAa HEOOECHEeYeHHOM WU
00€ecreYeHHO!N 3aJI0rOM WJIOH HEJBUKUMOCTHU (B ciydyae Haluuus OOecleueHus: B pa3Mepe HE MEHee,
yeM Ha 80% OT HOMMHAJIbHOM CTOMMOCTH 3a/I0JKEHHOCTH) 3a/I0JDKEHHOCTH (PM3UYEeCKHMX JIUI[ 10
HacTymJieHust aedoJra Moxer wucnoiab3oBathes BeaumunHa COR (Cost of Risk), paccuuranHas 1o
COOTBETCTBYIOIUM KpeaAuTHbIM noptdensim [TAO CoOepOaHK.

CoR (Cost of Risk, croumocts pucka, 0<CoR<1) — nons oxkunaembIXx KpEAUTHBIX YOBITKOB,
onpezenseMasl Kak OTHOILIEHHE CyMMbI C()OPMHUPOBAHHOIO pe3epBa IMOJ KPEIUTHbIE YOBITKM K BaJIOBOM
0aaHCOBOW CTOMMOCTH KPEAUTOB 1O 1aHHBIM oT4eTHOCTH MC®PO BbIOpaHHBIX OaHKOB (0aHKa).

Bennunna CoR He 3aBUCHT OT cpoka [0 MoramleHus 3a10DKEHHOCTH. J[J1s OLIEHKH MCIIOIb3YIOTCS
®opmynstl (1) wimm (1°), B xotopeix BenuuumHa PD*LGD wunm kaxnoe mpomssenenue PD(n)*LGD
3ameHnsitoTcst Ha CoR.

Hopsiaok onpenenenus: Beanunnbl CoR.

Jlisi pacyeToB HCHOJB3YETCS IMOCHENHSAs 10 BPEMEHH O(HIMAIBHO ONMyOJIMKOBAaHHAs WU
MOJTyueHHas yIpaBJsiole KoMIaHuel 1o 3amnpocy KBapTaibHas/TofoBas oTdeTHOCcTh 1o MCPO TTAO
COepOank. B cinydae momydeHHs] OTYETHOCTH IO 3alpoOCy U HCIIOJIB30BAHMS €€ JTaHHBIX MPH pacyere
CUHA, VK mHampaBiaseT MNOIYYEHHYIO OTYETHOCTb B CHEIMAJW3UPOBAHHBIN ACTO3UTApUM U1
MOATBEP>KJIEHUS JAHHBIX, UCIIOJIb30BaHHBIX NpH pacuere CHA.

AHanuzupyetcst ”HQopMaIlus 0 KpeAUTax U aBaHcaxX KJIMEHTaM B pa3pese CIEeIYIOMNUX KaTeropHii:
- mua ouenku CoR s oOecrieueHHON HWITOTEKOW 3aJ0KEHHOCTH (PU3MUYECKHX JIMIl aHAIU3UPYETCS

kareropus «OKunnirHoe kpeaquToBanue GU3HMIECKUX JTUID»;
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- misa onleHku CoR mis HeoOecnedeHHOM 3a0JKEHHOCTH (PU3UYECKUX JIMI] aHATU3UPYIOTCS KaTeropun
«[ToTpeOuTenbeckue U mpodre ccylsl guandeckum iuram» U «KpeauTHele KapThl U oBepapadTHOE
KpeAUTOBaHUE PUINICCKUX JTHID.

B 3aBucuMoCTH OT M3MEHEHHUsI KPEIUTHOTO KadyecTBa ¢ MOMEHTA MEPBOHAYAIBHOTO MPU3HAHUS
ITAO CbOepOaHK OTHOCUT KPEAUTHI U aBaHCHI KIIMEHTaM, K OJHOM U3 CICIYIOUTUX CTaIUM:

- «12-mecsiunble OXHIaeMble KpeauTHbIe YORITKM» (CTaaus 1) — akTHBBI, IO KOTOPHIM HE HAOJII0AaTI0Ch
CYILIECTBEHHOTO YBEIMYEHUS KPEAUTHOTO pUCKA, U MO KOTOPHIM PACCUUTHIBAIOTCS 12-MecsuHbIe
0’KHMJIaeMbI€ KPEUTHBIC YOBITKH;

- «OxuaeMple KpEeIUTHBIE YOBITKH 32 BECh CPOK JKHM3HHM — HeoOeclieHeHHbIe akTuBbD» (Cramus 2) —
AKTHUBBI, 110 KOTOPHIM MPOU30IUIO CYIIECTBEHHOE YBEIMYCHHE KPEAUTHOTO PUCKA, HO HE SIBISIONIMECS
00eCIICHEHHBIMHU; OXHJIA€MbIC KPEIUTHBIC YOBITKH PACCUUTHIBAIOTCS B TEUCHHE BCETO CPOKA JKU3HH
(bUHAHCOBOTO HHCTPYMEHTA;

- «OxunaeMple KpeIuTHbIE YOBITKM 3a BEChb CPOK JKM3HU — oOecieHeHHble akTuBbD (Ctamus 3) —
00eCIICHCHHEIC aKTHBEI.

3nauenuss CoR na Cramum 1 wucnonb3yroTcs I CTaHIAApTHBIX aKTUBOB (0€3 MpH3HAKOB
obecnienenusi). 3uadenust CoR na Cragum 2 ucnonbs3yroTcst 1isi oOeciieHeHHbIX akTuBoB. Ctanusa 3 He
HCIIOJIb3YETCH.

Bemmumaa CoR  giusg  oOeClieueHHONM HMIIOTEKOH JKWIOH HEIBWKUMOCTH 3aJ0/DKEHHOCTH
(UBUYECKUX JIUI[ PACCUMTHIBAETCS KaK OTHOIICHHE pe3epBa TMOJ KPEIUTHBIE YOBITKH, K BaJIOBOM
0alaHCOBOM CTOMMOCTH JKUJUIIHOTO KpeautoBaHusi st Crtaguit 1 m 2. Pacuer mpousBomguTcst ist
Kaxaoi n3 Ctaguil B OTACIBHOCTH.

Benuunnbr CoR st HeoOecrneueHHOM 3ai0mkeHHOCTH (Qu3ndeckux nuil ansa Cramuit 1 u 2
pacCUMTHIBAIOTCA KaK OTHOIIEHWE CYMMBI pE3EpPBOB IO/ KPEAUTHBIE YOBITKM IS KaTeropui
«Ilotpebutenbckue W Tpoure ccyasl (usmdeckuMm Jumam» U «KpeauTHeie KapThl U OoBepApadpTHOE
KpeAuTOBaHWE (U3MYECKUX JHI» K CYMME BAJOBBIX OalaHCOBBIX CTOMMOCTEH AaKTHBOB B JTUX
kareropusix. Pacuer nmpousBoautcs ans kaxjaou u3z Ctaauii B OTA€IbHOCTH.

Benmuunna CoR paccumThiBaeTCcsl Ha KXy JaTy TECTHPOBAHMs aKTHBAa Ha OOeCIieHEeHWE Ha
OCHOBaHWUM TIOCIETHEH TI0O BpPEMEHHM ONyOJWKOBAaHHOM (MM  TIOJYYEHHOW TI0  3ampocy)
KBapTanbHOW/TO0BON oT4eTHOCTH 0 MCDO I[TAO CoOepbaHk U HE U3MEHSETCS IO CIEAYIOIIeH ATkl
tectupoBanus. Benmnuuna CoR onpezaensercss ¢ TOYHOCTBIO O YETHIPEX 3HAKOB MOCIIE 3amsTON (WU A0

JIBYX 3HAKOB ITOCJIE 3aIATON B CIy4yae €€ MPe/ICTaBICHUsI B TIPOIIEHTHOM (opmare).

Ecnu npaBa TpeGoBaHUs K (PU3UYECKOMY JIMIY OOECIEYeHbl MHBIM BHJIOM HMYIIECTBA, KpOME

HUIIOTEKU KHUIIOU HEABUXXKUMOCTHU (B TOM 4YHCJIIC, 3aJIOTOM U HOpy‘-II/ITCJIBCTBOM), TO JIs1 OUCHKH C YUCTOM
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obecrieueHuss 10 HacTyiuieHHsi Aedosara ucnonbdyercs COR, paccumranHas st HeoOecreueHHOM

3aJJ0JDKEHHOCTH (hM3MYecKux Jull, rnpu 3ToM BennunHa COR mpupasHuBaercs k PD wmu k PD(n) (mpu

stom PD(n) He 3aBucut ot BpemeHu). LGD c yderom obecrieucHHs OMpEAEsieTCsi COOTBETCTBHH C

IMOPAAKOM, OITMCAHHBIM JaJIEC B HACTOSAIICM HpI/IJ'IO)KeHI/II/I.

5. HOpﬂ)IOK onpeaecjacHusa KpeauTHoro peﬁTnHra KOHTpPareHTa (KOHTpaFeHTbI — IOPpUIANYIECKUEC

JIALA)

5.1. Omnpenenenne BHEIIHET0 KPeAUTHOTO PeTHHIa KOHTPareHTa

Ha kaxmyro party TecTHpOBaHHS aKTHBa Ha OOECIEHEHHWE B COOTBETCTBUU C HACTOSIICH

MeToaukol oOmpenenseTcss MepedeHb W XapaKTePUCTUKH (UHAHCOBBIX AaKTHBOB, TECTHPYEMBIX Ha

o0eclLieHeHuE.

IIo KaXXIOMYy aKTHUBY OIIPCACIIACTCI KOHTPAICHT. ITo KOHTPArcHTy OIPCACIAOTCSA BHCIIHUC

(1oJIrOCPOYHBIE) KPEIUTHBIE PEUTHUHIH, IPUCBOEHHBIE HA J1aTy TECTUPOBAHUS MC)KIIyHapOIIHI)IMI/Il (S&P,

Moody’s, Fitch) i namonansusivi® (Jkcrepr PA, AKPA) peiiTHHIOBbIME areHTcTBaMu. B ciiyuae ecim

KOHTpArcHTy NpHuCBOCH er,[[I/ITHHﬁ pCﬁTHHF boiiee yeM OIHHUM MCKAYHAPOJAHBIM U (I/IJ'II/I) HanmlMOHAaJIbHBIM

ar¢HTCTBOM, BBI6I/IpaeTC$I HaMMCHBIIICC (HaHJ’Iy‘IH_Iee) 3HA4YCHHC peﬁTHHFa KOHTpareHTa B COOTBETCTBUH C

Tabmuneit 1 «CooTBeTCTBHE PEHTHHIOB PEUTUHTOBBIX ar€HTCTBY.

Tabmuna 1. CooTBeTCTBUE PEHTUHIOB PEUTHHIOBBIX ar€HTCTB

(Tabnuna mepecMaTpuBaeTCsl IpU U3MEeHeHnH perTunra Poccuiickoit deneparun)

Pelitunrosas PeliTHIM KpeUTHBIX PEUTUHIOBBIX AaT€HTCTB
rpymnna S&P | Moody’s | Fitch Dkcnept PA AKPA HKP HPA
1 2 3 4 5 6 7 8
AAA Aaa AAA
AA+ Aal AA+
AA Aa2 AA
AA- Aa3 AA-
A+ Al A+
A Al A
Pelitunropas A- A3 A-
rpymma | BBB+ Baal BBB+
BBB Baa2 BBB
BBB- Baa3 BBB- ruUAAA AAA (RU) AAAru AAA|ru|
BB+ Bal BB+ | ruAA+ ruAA AAAAJ'((RRS))' AAA; 0| AAHL AN
BB Ba2 BB ruAA-, ruA+ AA-(RU), A+(RU) | AA-.ru, A+.ru | AA-|ru|, A+|ru]
o | wo | se | MADA | ARUACU [ Amaw | Am A

o MEXAYHApOIHON peUTHHTOBOH 1IKaJie B COOTBETCTBYIOIIEH BAIIOTE aKTHUBA
2Tlo HallMOHAJIbHOW PEUTUHIOBOM MIKaJie B HAIMOHAJIBLHOW BaJIIOTE
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B+ B1 B+ ruBBB BBB (RU) BBB.Iu BBB|ry|
PeiiTHHIOBAS ) BBB- (RU), BBB-.ru, BBB-|rul,
" B B2 B | 'uBBB- uBB+ BB+(RU) BB-+.1u BB+ru
B- B3 B- ruBB BB(RU) BB.ru BBjru|
CCC+ | Caal CCC ruBB- BB-(RU) BB-.ru BB-|ru|
CCC Caa2 CCcC ruB+ B+(RU) B+.ru B+|rul
Petitunrosas | CCC- Caa3 CcCcC ruB B(RU) B.ru Birul
rpynma Il cC Ca CCC ruB- B-(RU) B-.ru B|ry|
C C CCC | rCCC,ruCC, | CCC (RU), CC CCC.ru, CCCjrul, CClru,
ruC (RU), C (RU) CC.ru, C.ru Clrul
Peiitunrosas D D D ruD D(RU) D RD|ru|, SDJru],
rpyrma IV Diry|

IIpp oOTCyTCTBMM BHEIIHErO0 KPEAUTHOIO PpEUTHHra KOHTPAarcHra,

HO HaJIW4YuM KOIIMHU

6yXl"aJ'ITepCKOﬁ OTYCTHOCTH KOHTparcHTa, HeO6XOHHMOﬁ AJI onpeACIICHUSA BHYTPCHHEI'O KPECAUTHOI'O
peﬁTI/IHFa KOHTparéuta B COOTBCTCTBHMU C II. 52 «OHpeI[CJ'IeHI/Ie BHYTPCHHETO KpPCAUTHOI'O pCﬁTHHFa

KOHTpAareHTa, ONpeesieTCsl BHYTPEHHUN KPEAUTHBIA PEUTHUHT KOHTPAreHTa.

5.2. OmnpenejieHHe BHYTPEHHEr0 KPpeJMTHOI0 PeliTHHIa KOHTPareHTa

BHyTpeHHUI KpeAUTHBIA PEUTHUHI KOHTpareHTa YCTaHaBIMBAETCsS HA OCHOBAaHMM KOA(PUIMEHTA
kpeautocnocooHoctn (KK) kontparenta - mopuaunueckoro juma (OO0, OAO, AQO), koTopslit
dopMupyercss TNpu OLEHKEe (UHAHCOBOIO TIOJOKEHUS KOHTpPAareHTa M COJAEPKHUT OLIEHKY BCeX
00BEKTHBHBIX (PAaKTOPOB, CBS3aHHBIX C €0 JEATEIBHOCTBIO U CIIOCOOHBIX MOBIUATH HA BBIIOJHEHHE UM
CBOUX 00s13aTEIbCTB MEPe] KPeAUTOPAMH.

B kadecTBe OLICHOYHBIX IOKa3zaTened (UHAHCOBOTO IOJIOKEHHSI HUCIOJB3YIOTCS IOKa3aTeau
(uHAHCOBON YCTOMYMBOCTU (HE3aBHCHMOCTH), MOKA3aTeIN JIMKBUIAHOCTH, PEHTAO0ENBbHOCTH U JEJIOBOMN
AKTUBHOCTH.

B pacuere koadounmenta kpeaurocnocodHoctH (KK) koHTpareHTa Mcnonb3yroTcsi (UHAHCOBBIE
KOA(Q(GUIMEHTHI, [UIsl BBIUYUCIECHUS KOTOPBIX HEOOXOIAMMBI JIaHHBIE M3 OYyXTaJaTepCKOH OTYETHOCTHU:
Byxrantepckoro 6amanca u Otdera o GUHAHCOBBIX pe3yIbTaTax.

Jlns pacuera HCIONIb3yeTcs MOCHeqHss (COCTaBleHHas Ha JAary, Hambosee ONM3KyH K Jare
pacuera CHA) kBapTaibpHas/To10Bast (GPUHAHCOBAS OTYETHOCTD.

KoaddunmenT kpenutocnocoOHOCTH KOHTpAareHTa onpeaensercs no gpopmyse:

KK =X, B; * P, )
riae

B; — Gayu1bl B COOTBETCTBUHU CO 3HAUEHUEM KOI(PUIMEHTA,

P, — Bec koapunmenra.

3nauenue koiIgppuyuenma kpeoumocnocoonocmu KK oxpyznsemcsa 0o uenozo uucaa no

mamemamuyeckum npasuLam.
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B 3aBucumoctu ot Trna opranuzanuu B Tabmumax 2.1 u 2.2 mpuBOIATCS UCTIONB3YEMBIE B pacueTe
KO3 PHIIMEHTHI U UX Beca.

Ta6muma 2.1. KoaddurmenTs! 1is 10puIudecKux JINIL
(32 HCKJIFOYEHUEM KPEIUTHBIX OPTaHU3AINi U HEKPEAUTHBIX (PMHAHCOBBIX OpraHU3aINi)

3HaueHue
Craya B HaeM U Bec
Ne Hanmerosanie B C KYILISL Ipojaxka Bag.nﬂ’ ko3¢ punynenra,
KO3 puIreHTa ce oTpaciu TPOUTETHCTBO HOJIBITKIMOTO i Pi
HMYIIECTBA
IToka3aTenu pUHAHCOBOW YCTOHYUBOCTH (HE3aBUCHMOCTH)
cBeiie 0,3 cBeiie 0,12 cepime 0,37 100
K1 Koadpdunuent punancoBoit ot 0,1 10 0,3 ot 0,07 10 0,12 ot 0,22 10 0,37 70 015
HE3aBHCHUMOCTH ot 0 10 0,1 ot 0 10 0,07 ot 0 10 0,22 10 '
OTpULATEIbHBIA | OTPULATENIbHBIM | OTPULATEIIBbHBII -5
K HUITUCHT
og:i%qgmjomn cepime 0,2 100
K2 ot 0 10 0,2 70 0,15
COOCTBEHHBIMH O0OPOTHBIMHU .
OTpUIATENBHBIH -5
CpeCcTBaMuU
[ToxazaTenu TUKBUIHOCTH
cBolie 1,6 100
Koadpduument texymieit or 1,0 mo 1,6 70
K3 0,20
JIUKBUIHOCTH or 0 10 1,0 10
OTpUIATENbHBII -5
cseiire 0,5 100
K4 Koadduruent cpounoit ot 0,1 mo0 0,5 70 0,15
JIUKBUIHOCTH ot 0 10 0,1 10
OTpUIATENbHBII -5
[Tokazarenu peHTabeIHHOCTH
PentabenbHOCTH oAk cepie 0,1 100
K5 ot 0 10 0,1 70 0,05
(HOpMa IpUOBLTN) o
OTpHUIATENbHBII -5
PentabenbHOCTH peanu3anuu cepre 0,1 100
K6 | nponykumu (HopMa 9uCTO# or 0 10 0,1 70 0,15
pHUOBLITH) OTPHIATEIEHBIN -5
Iloka3zarenu aeI0BOM aKTUBHOCTH
O00paunBaeMoOCTh TOBAPHO- CBBILIC 45 40
K7 MaTepUalibHbIX 3aMacoB ot 20 710 45 70 0,05
10 20 100
O06opaurBaeMoCTh cBbIe 60 40
K8 | nebutopckoii 3a101KEHHOCTH ot 30 1o 60 70 0,05
(B THSIX) 1o 30 100
O06opaurBaeMoCTh cBbIe 60 40
K9 | xpenutopckoit ot 30 1o 60 70 0,05
3aJI0JDKEHHOCTH (B THSX) 1o 30 100
Tabmuna 2.2. KoaddunuenTs! 1711 HeKpeAUTHbIX (pruHaHCOBBIX opranuzauuit (HOO)
Bec
Ne Hanmeroarne 3HaueHue Bam.ml’ koo punmenra
- KO3 uIIeHTa Bi Pi ’
INoka3zareny GUHAHCOBOW YCTOWYMBOCTH (HE3aBHCUMOCTH)
coimre 0,15 100
. ot 0,1 10 0,15 70
K1 KoadhpunmenTt puHaHCOBOI HE3aBUCUMOCTH ot 0,08 10 0.1 10 0,15
menee 0,08 -20
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cbimie 0,12 100
K2 | KoadduuueHT 10cTaTOYHOCTH COOCTBEHHBIX CPEICTB g; 8: égnzoobl’% 18 0,20
menee 0,08 -20
IokasaTesnp Ka4eCTBa aKTHBOB
caime 0,8 100
K3 | KoadpodunumeHT kauecTBa akTHBOB gz g:i ig 8:2 ;8 0,20
menee 0,4 -10
IMoka3zarenu peHTaOEIbHOCTH
caime 0,05 100
K4 | PeHTa0OenbpHOCTH aKTHBOB 1O uncTON puoObun (ROA) ot 0 1o 0,05 70 0,15
OTpHLIATENIbHBIN -20
cepime 0,15 100
K5 | PenrabenbHocTh KanuTana no yucrord npubsum (ROE) ot 0 1o 0,15 70 0,15
OTpHLIATENIbHBIN -20
IToxa3arens 1OJIrOBOM HArpy3Ku
Pacxompl Ha 00CTyKHBaHUE OJITa K ONCPAIHOHHBIM meree 0,4 100
K6 OXOMAM ot 0,7 1o 0,4 70 0,15
6ouee 0,7 -20

B Tabmuumax 3.1

u 3.2 TpuUBEICHBI

cooTBeTcTBYyOmUX Tabmui 2.1 u 2.2.

NPUHATBIE TpaBWia pacyera Kod((OUIIMEHTOB U3

Tabmuma 3.1 [paBwia pacuéra k03)PUIHMECHTOB IS FOPUINICCKHUX JIULL
(32 MCKITFOYEHUEM KPEAMTHBIX OpPraHU3alui ¥ HEKPEIUTHBIX (DMHAHCOBBIX OpraHHU3aIni )

®dopmyia pacueTa
Haumenosanue
Ne (c UCIIOIb30BaHMEM JTAHHBIX CTPOK [Mpumeuanus
k03¢ dunneHTa
Oyxrantepckoro OanxaHca)
Koappunnenr OTHolIeHNe KanuTala U pe3epBOB OPTraHNU3aIMu K
K1 | ¢unancosoit K1 = (ctp. 1300) / (cTp.1700) UTOTY OaJaHca M XapaKTepu3yeT He3aBUCUMOCTh
HE3aBHCUMOCTH 3aeMIIuKa OT 32€MHOTO KaIluTaa.
Koadpdumment
00€ecCIIeueHHOCTH OTHoIIEeHNE Pa3HOCTH IO CTaThsIM: KaITUTAJIbl 1
K2 = (c1p.1300—ctp.1100) / P
K2 | cobcTBeHHBIMU (c1p.1200) pe3epBHI OpraHu3allii U BHEOOOPOTHBIE aKTHUBBI K
00OpPOTHBIMHU p: 00OpOTHBIM aKTHBAM.
CpeaCcTBaMu
K3 = (c1p.1200 — mpocpoueHHas .
Koadpunuenr (ctp pocp s OtHouleHue oouIel cyMMbl 000POTHBIX aKTHBOB K
K3 o JIeOUTOPCKast 33 J0JDKEHHOCTH ™) /
TEKyLIeH JIMKBUIHOCTH KPaTKOCPOUYHBIM 00513aTE€TIBCTBAM.
(ctp.1500)
OTHOILIIEHHE CYMMBI JIMKBH/IHBIX aKTHBOB U
OBICTpOpEATU3YEMBIX aKTHBOB (IeOUTOpCKAast
K4= (ctp.1230+cTp.1240 +c1p.1250- | 3310DKEHHOCTB, TUIATEXKH IO KOTOPOH
K4 Koappunnenr IIpOoCcpoYeHHas JIeOuTOpCKast OXHMJAI0TCs B TeUeHue 12 Mecsues,
CPOYHOM JIMKBUIHOCTH 3aJI0JDKEHHOCTH*) / KpaTKOCpOYHbIe (PUHAHCOBBIE BIIOXKEHUS,
(ctp.1500 -ctp.1530- cTp.1540) JICHE)KHBIE CPEACTBA) K CYMME KPAaTKOCPOYHBIX
3aE€MHBIX CPEJICTB, KPEIUTOPCKOHN 3aJOJDKEHHOCTH
Y POYUM KPaTKOCPOYHBIM 0053aTeIbCTBAM.
PenTabensHOCTR OTHOmIeHNEe MPUOBLIH OT MPOJIAXK K BEIPYUYKE OT
K5 K5 = c1p. 2200 / c1p. 2110%* P POz Py
IPOIAXK MTPOAAXKHU TOBAPOB, NPOIYKIIHH, pabOT, YCIYT.
Penrabenbnocts OTHoOIIEHNE YUCTON MPUOBLUIN K BEIPYYKE OT
K6 | peannsamm K6 = ctp. 2400 / ctp. 2110%* - P 2k
TIPOTYKITUH p )
O06opaunBaeMOCTh N
K7 = OTHoOIIIEHUE BEIMIMHBI 3a1TACOB YMHOKESHHOM Ha
TOBapHO- "
K7 MATEDHATEHBIX (ctp. 1210 * Onumenvrocms nepuoda | NINTEIBHOCTH NMEPHOAA B JHAX K CEOECTONMOCTH
3ana<£)03 (6 Omsx) / crp. 2120%* MIPOJIAaHHBIX TOBAPOB, MPOAYKIHH, YCIIYT.
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O06opaunBaeMOCTh

K8 NeOUTOPCKOU K8 = ctp. 1230 * drumenvrnocmo IToka3bIBaeT, 3a CKOJILKO JHEH B CPETHEM
3aJI0JDKEHHOCTH nepuooa (8 onsx) / ctp. 2110%* OCYIIECTBIISIETCS OJTMH UK COBITA IPOAYKITHH.
(B MHAX)
Ob6opaunBaeMoCTh [Toxa3siBaeT, 3a CKOIBKO THEH B CpPEIHEM

K9 KpEOUTOPCKOM K9 =ctp. 1520 * dnumenvrocme OCYLIECTBJISIETCS. OJJUH LUK BBIIIOJTHEHUS
3aI0JDKEHHOCTH nepuooa (8 ouax) / ctp. 2110%** 0053aTETECTB B OTHOIIICHIH TTOCTaBIINKOB,
(B THSIX) 010/KeTa, epcoHalIa.

* Ipu nanuuuu ungopmayuu 0 nPoCPOUEHHOL 3a00NICEHHOCIU HA MOMEHM AHATUZA
** B cayuae ecau cmp. 2110 umu 2120 pasua 0 (Honw), mo oannomy ko3gguyuenmy npucéausaemcst HAuxyoulus 6ain us
Tabnuyer 2.1 coomeemcmayowuil 0GHHOMY KOIQD@uyueHmy.

Tab6muma 3.2. [IpaBuna pacuéra kodhPuImeHToB

JUTSL HeKpeUTHBIX (prHaHCOBBIX opranmsanuii (HDO)

®dopmyia pacueTa
Haumenosanue
Ne (c uCIIOIBE30BaHMEM JTAaHHBIX CTPOK Bun otuetHOCTH
k03¢ dunneHTa M
HCTIOJIb3YyeMOM OTYETHOCTH)
Koadduuuent .
bun . K1 = (ctp. 52) «Htoro kamuranay / 1. Byxranrepckuii 6ananc HOO Ha
K1 | ¢unancoBoii x
(ctp. 53) «MTtoro kanurana u 00sA3aTEILCTBY OTUETHYIO JIaTy
HE3aBHCHMOCTH
K2 = crp. «Pacuer pazmepa cOOCTBEHHBIX CPEICTB
Koaddpunment poeCCHOHANFHOTO YJacTHHKA PHIHKA IIEHHBIX OyMmar -
b pod i p H ™ 1. Pacder pa3mepa coOCTBEHHBIX
JOCTaTOYHOCTH Pa3zmep coOCTBEHHBIX CpeacTB /
K2 CpenCTB MpodeCCHOHATHHOTO
COOCTBEHHBIX ctp. «PacueT pasmMepa cOOCTBEHHBIX CPEJICTB
Y4YacTHHKa PHIHKA IIEHHBIX OymMar
CpeACTB poeCCHOHANFHOTO YJacTHHKA PHIHKA IIEHHBIX OyMmar -
CyMMapHasi CTOUMOCTh TACCHBOB)
1. Pacder pa3mepa coOCTBEHHBIX
K3 = crp. «Pacuer pazmMepa cOOCTBEHHBIX CPEIICTB
CpeACTB MPOoQecCHOHaIbHOTO
Koadduruent poheCCHOHATIBPHOTO YUaCTHHKA PhIHKA IIEHHBIX OyMmar -
K3 yYacTHHMKA PBIHKA IEHHBIX Oymar
KauecTBa akTuBoB | CymMMapHasi CTOUMOCTb akTHBOBY / (cTp.22) «MToro o
2. byxrantepckuii 6ananc HOO Ha
AKTHBOBY» x
OTYETHYIO JIaTy
S —— K4 = ((ctp. 29) «IIpubbiib (YOBITOK) mOCIE 1. Ot4ér o PpuHAHCOBBIX
AKTHEBOB 110 HAJIOTO00JIOKEHHS / KOJMUECTBO KBAPTAJIOB B pesynbratax HOO 3a Texymuit
K4 o paccMarpuBaeMoM niepuoze * 4 / (cpeaHss cymma KaJleHAapHBIN TOJT
YHUCTOH MTPUOBLIH .
(ROA) akTHBOB (cTp. 22) «TOr0o aKTHBOBY HAYAIIO U Ha KOHEI 2. byxrantepckuii 6ananc HOO Ha
paccMaTpHuBaeMoro Neproia) OTYETHYIO JIaTy
1. OTuéT 0 PUHAHCOBBIX
K5 = ((ctp. 29) «IIpubbuis (yOBITOK) mociie ¢ N
pesynbratax HOO 3a Texymuii
HaJIOT000JIOKEHUS» / KOTMUECTBO KBApTaJIOB B o
PentabensHOCTD * KaJIeH/IapHBIH Tof
paccMatpuBaeMoM nepuoze * 4) / (cpemHss cymma 1o N
Kalyrasa 1o 2. Byxranrepckuii 6anmanc HOO Ha
K5 o ctp. «Pacuer pasmepa cOOCTBEHHBIX CPEJICTB
YUCTOW MPUOBLIN OTYETHYIO JaTy
PO eCCHOHATBHOTO YIaCTHUKA PBHIHKA IIEHHBIX OyMmar -
(ROE) 3. Pacuer pa3mepa coOCTBEHHBIX
Pa3mep coOOCTBEHHBIX CPENICTBY Ha HA4aJo M Ha KOHEI]
CpenCTB MpodecCHOHATHHOTO
paccMaTpuBaeMoro nepuoja)
YYacTHHMKA PHIHKA IEHHBIX Oymar
Pacxous! Ha K6 = |Pacxomst Ha obciyxuBanue jgoira (crathbst OITY 1. OTuéT 0 PUHAHCOBBIX
OOCITVIKHBAHNE «[IpouentHeie pacxoab» (ctp. 18)) |/ Huctsiit moxox ot | pesyiabratax HPO 3a Tekyimuii
K6 OHFZ « onepanroHHoH AestensHocTH (cTtaThs OITY «ToproBele | KaJ€HIAPHBINA TOX
A 1 MHBECTUIIMOHHBIE 0X01b6D» (cTp. 1) + craths OITY
OIEPALUOHHBIM
«BBIpyuKa OT OKa3aHHs YCIyT U KOMHCCHOHHBIE
JoXoJaM
noxoae (ctp. 15))

BHyTpeHHUIl KpEeAWTHBIM PEUTHHI KOHTpAareHTa OIpPENesieTcss Ha OCHOBAaHUM PacdyETHOTO

koadurmenta kpeaurocnocodnoctr (KK) konTparenTa B coorBercTBuu ¢ Tabnunel 4.

Tabnuua 4. Onpenenenue BHYTPEHHUH KPeIUTHBIN PEUTUHT KOHTpareHTa

. BuyTpeHHuii KpeIuTHBIN KosdduumeHnt kpeuTocrnocoOHOCTH Onenka
Peiitunrosas rpynna yIp N pel b peld a
pEUTHHT koHrparenta (KK) KPEIUTOCIOCOOHOCTH
1 2 3 4
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AAA 100
PeiitunroBas rpynmna | AA Ot 90 (Bxi.) mo 100 (ucki.) BBICOKAs
A Ot 75 (Bxi1.) o 90 (ucki.)
BBB Ot 65 (BKI1.) 10 75 (UCKIL.)
Petituarosas rpymma Il BB Ot 55 (BKI1.) 10 65 (MCKIT.) cpenHss
B Ot 40 (Bxi1.) 10 55(WCKIL.)
CCC Ot 25 (Bxi.) m0 40 (ucki.)
Petitunrosas rpymma Il CC Or 15 (BKi.) g0 25 (ucki.) HU3Kast
C Ot 5 (Bki1.) mo 15 (uck.)
Petituarosas rpymma 1V D MeHbIIEe 5 nedorr
6. IMopsinok onpenenenusi BepossTHOCTH aedoTa PD (KOHTpareHT — lopuanyeckoe JImIo)

Otansl onpeseneHus BeposTHocTH Jiedonta (PD) o 3a10keHHOCTH FOPUANYECKUX JIULL:
1) ompenensercs rooBast BEpOATHOCTH Je(oiTa KOHTpAreHTa,
2) 1pu HEOOXOIUMOCTH OCYIIECTBISICTCS KOPPEKTUPOBKA HAa 00CCIICHEHHE;
3) B NPEAyCMOTPCHHBIX HACTOSIIAM Pa3IeIOM CIy4asX OCYIIECTBISCTCS AOMOJHUTEIbHAS
KOPPEKTHPOBKa Ha CPOK JEHEKHOTO IMOTOKAa, K KOTOpOMY OyAeT NMPUMEHSATbCS JaHHAs
BEPOSITHOCTH e(OTa.
6.1. 3nauenue BeposTHOCTU Aedonta HA ropu3oHTe 1 Tox (PDyear) AT KOHTPAareHTOB, MMEIOMINX
BHEIIIHUN WIM BHYTPEHHUM pPEHTHHI, ONpeAeisaTcs Ha OCHOBAHWU 3HAYEHUH BEPOSTHOCTU JedoiTa
MEXIYHApOJHOIO PEHTUHIOBOIO areHTcTBa S&P 3a mocneHuil TOCTYIHBIM ToJ [UIsl COOTBETCTBYIOLIETO
KpEAUTHOTO peTuHra S&P.

JlaHHBIE O 3HAYCHHSIX BEPOSATHOCTH AedonTta S&P MCHONB3YyIOTCS Ha OCHOBAHHH €XKETOJIHOTO
nyonukyemoro otuera S&P «Default, Transition, And Recovery: 2022 Annual Global Corporate Default
Study And Rating Transitions» Ta6mnuma 26. «Global Corporate Average Cumulative Default Rates By
Rating Modifier» ¢ y4éroM mocieayromux exeroaHsix oOHoBineHuH. Jna oneHkn PDyesr M1t Kaxaoro
KOHTpareHTa ONpeessieTcsl ro/1oBasi BEpOSITHOCTh J1e(hosiTa B 3aBUCUMOCTH OT €ro KPeIUTHOrO peiTHHra
no mkaie S&P. Ecnu peHTHHr KOHTpareHTy MpPUCBOEH HHBIM PEHTHHIOBBIM areHTCTBOM WM (IIpU
OTCYTCTBUM BHEUIHETO pPEWTHMHTa) KOHTPAareHT HMEeT BHYTPEHHUH peUTHHr, TO ompeaesnsercs
COOTBETCTBYIOIIUK eMy pedTuHr mo mkaire S&P. B Tabmuie 5 mpuBeieHa mikajga COOTBETCTBHS
BHEITHHUX/BHYTPEHHUX KPEAUTHBIX PEHTHHIOB U To10BOI BeposTHOCTH edoita PDyeqr.

Tabmuna 5. Onpenenenue BEpoSATHOCTU AeoaTa KOHTpareHTa
B 3aBUCUMOCTH OT €r0 KPeJJUTHOTO peHTHHTa
(Tabmuiia mepecMaTpuBaeTCsl TPU U3MEHEeHNH perTtuHra Poccuiickoit deaeparmn)

PelituHroBas PeliTuHrn KpeIUTHBIX PEHTUHIOBBIX ar€HTCTB Buytpen Bepost-
rpymna S&P | Moody | Fitch | Dxcmepr | AKPA | HKP | HPA HuH HOCTB
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'S PA KpeIUT nedonra
PEBHZ PDyear’ o
PCUTHHT | pgane S&P,
%
1 2 3 4 5 6 7 8 9 10
AAA Aaa AAA 0,00
AA+ Aal AA+ 0,00
AA Aa2 AA 0,02
AA- Aa3 AA- 0,03
A+ Al A+ 0,05
A Al A 0,05
A- A3 A- 0,05
PeliTunrosas BBB+ Baal BBB+ 0,09
rpynma | BBB | Baa2 | BBB 0,14
BBB- Baa3 BBB- ruAAA AAA (RU) AAA.ru AAA|rY| 0,22
+ + +. +
BB+ | Bal | BB+ “Iff:‘A AAAA((SS))' AﬁA.rﬁ" AAAA||:L:‘||' AAA 0,29
o | we | m | WA | ARG AR AR o
ruA, A(RU), Aru, Alrul,
BB- Ba3 BB- ruA-, A-(RU), A-.ru, A-ru], A 0,91
ruBBB+ | BBB+(RU) | BBB+.ru | BBB+ry|
B+ B1 B+ ruBBB | BBB(RU) | BBB.ru | BBBIru| BBB 1,91
# ruBBB-, | BBB-(RU BBB-.ru, | BBB-|ru
Piﬁ;ﬁ?ﬁaﬂ B B2 B | BB+ BB+((RU)) BB+.1u BB+|r|u|| BB 285
B- B3 B- ruBB BB(RU) BB.ru BBjru| B 5,53
cco/c | caac | cce-c ruBB-u | BB-(RU)u BB-ruu | BB-|rulu cce 25.70
PeiiTMHrOBas HHUXKE HHUXKE HIDKE HHUXKE
rpymma 111 CcC 50*
C 75°
PetiTuHroBas RD|ru|,
rpymma 1V D D D rubD D(RU) D SD|rul, D 100
Diry|

[Ipy OoTCyTCTBMM BHEHIHErO M BHYTPEHHErO0 KPEIUTHOI'O PEUTHHIa KOHTPAreHTYy IPUCBAWBACTCS

BepoaTHOCTh Aedonta PDyear, coorBerctBytomas peiituary CCC/C nmo mkane S&P. Ecnu mocnemnwmii

oTpeieNIeHHbI peUTHHT KoHTpareHTa 0bl1 Huxke ypoBHS CCC/C no mxkane S&P, To mpu HEBO3MOKHOCTH

onpeAenuTh peUTHHr Ha aary pacuera CYA KOHTpareHTy NpHCBaMBaeTCsl BEPOATHOCTH Aedonta B

COOTBETCTBUH C MMOCICOAHUM OIIPCACIICHHBIM peﬁTHHFOM.

3
JlanHBIC IpUBECHBI HA OCHOBaHUM oTueTa S&P 1o utoram 2022 roxa. MctouHuk

https://www.spglobal.com/ratings/en/research/articles/230425-default-transition-and-recovery-2022-annual-

global-corporate-default-and-rating-transition-study-12702145

4 BepOﬂTHOCTL He(l)O.HTa YCTaHOBJICHA praBJ’IH}OHIeﬁ KOMITAaHUEH
> BepOﬂTHOCTL He(l)O.HTa YCTaHOBJICHA praBJ’IH}OHIeﬁ KOMITAaHUEH
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https://www.spglobal.com/ratings/en/research/articles/230425-default-transition-and-recovery-2022-annual-global-corporate-default-and-rating-transition-study-12702145
https://www.spglobal.com/ratings/en/research/articles/230425-default-transition-and-recovery-2022-annual-global-corporate-default-and-rating-transition-study-12702145

6.2. B cinyuae Hamuyus NMPU3HAKOB OOECIICHEHMsI aKTHBA, HE CBSI3aHHBIX C M3MEHEHUEM peHTHHTa
KOHTpareHTa W/WiM ¢ MPOCPOUKOil, Iy pacueTa BeposiTHOCTH eponta PDyear Ha ocHoBanuu TaGmuier 5
UCIIOJIB3YIOT PEUTUHT, CHUKEHHBIN Ha OJIHY CTYIICHb.

6.3. B ciayyae mpocpoyKd KOHTpPareHTOM HCIOJHEHHsI CBOMX 00s3aTenbcTB mnepes POHIOM Ha CpPOK,
MPEBBIIAONINI  YCTAHOBJIEHHBIM JUIsI TNPU3HAHMUS CTaTyca ONEPALMOHHOW Yy COOTBETCTBYIOIIEH
NeOUTOPCKON  3aI0JKEHHOCTH, HO HE TMPEBBIMIAIONINI CPOK, HpU KOTOPOM TpHu3HaeTcs 1edonT,
BEPOSTHOCTH Je(OITa KOHTPAreHTa pacCUUTHIBACTCS CIEIYIOIIUM 00pa3oM:

PD(t)upocpos = PD + t/(T+1) * (1- PD), 3)

I'ne

t — cpok npocpouku,

PD(t)upocpou — BEPOSTHOCTH Ae(oITa KOHTPAreHTa C MOMEHTA NIPU3HAHUS IPOCPOUCHHOM 3aJ0JDKEHHOCTH
HE OIEepaIOHHON Ha JIeHb t mocie 1aThl, B KOTOPYIO AOJDKHBI ObLTH OBITH UCTIOJHEHBI €ro 0053aTeIbCTBA.
[lonyyeHHOE 3HAUEHUE ONpENENsIeTCs 10 2 3HAKOB IOCJE 3aIATOM, €CIM BBIPAXAETCs B MPOLIEHTaX, WU
JI0 4 3HAKOB TIOCTIE 3AMSATOM, €CIIM BBIPAXKACTCS B a0COTIOTHBIX CIUHUIIAX. .

PD omnpenensercs:

- B ClIy4ae, €ClM MO KOHTPAareHTy OTCYTCTBYIOT MpPH3HAKU OOECLIEHEHUS HWHBIE, YeM MPOCPOUYCHHAS
3aJI0JKEHHOCTH - Kak rogoBas PDyear na ocnoBanuu Ta0muis! 5;

- B Cllydae, €ClIi MO0 KOHTPAareHTy HMMEIOTCS JONOJIHUTEIbHbIE MPU3HAKU OOECLIEHEHHUs - KaK TofoBas
PDyear, nonosHUTENBHO CKOPPEKTUPOBAHHAS B COOTBETCTBUH C 11.6.2.

T — cpok [J1s MpU3HAHUS JAHHOTO THIA 3aJ0JKEHHOCTH J1e(DOITHOM.

B ciydae, ecnmm y KOHTpareHTa HMMEETCS OJHOBPEMEHHO HECKOJIBKO 33J0JDKEHHOCTEH Iepes
(GOHIIOM, TO BEpOATHOCTH AedosiTa KOHTpareHTa MPUHHUMAETCS paBHOM HauOOJbIIEMY 3HAYCHHUIO W3
BEpOATHOCTEN J1e(hoiiTa, paCCUMTAHHBIX B COOTBETCTBUM C MyHKTaMHu 6.2 u 6.3. [Ipu 3TOM 10 KaxxoMy U3
IPOCPOYEHHBIX  00S3aTE€NbCTB, JOCTATOYHO ompeAenuTs PD(t)mpocp 1O JAE€HEXKHOMY MOTOKY,
OTHOCAIIEMYCSl K JJaHHOMY O0s3aTe€IbCTBY, C HAauOOJBIIMM CPOKOM mpocpouku. [lomyueHHOE Takum
oOpa3zom 3HaueHue PD koHTparenTa nmpuMeHsieTcs KO BceM 00s3aTeabcTBaM KOHTPAreHTa, mocie 4ero 1o
HENPOCPOYECHHBIM JICHEKHBIM MOTOKaM JIOTIOJHUTEIFHO KOPPEKTUPYETCS Ha CPOK JEHEKHOTO MOTOKAa B

COOTBETCTBUHU C 11.6.4.

6.4. KoppekTupoBka BEpOSITHOCTH J1e(hosiTa KOHTpAreHTa Ha CPOK ACHEKHOTO IMOTOKA.
21.]'[5{ KaXXJI0ro ACHCKHOI'o IIOTOKa pPaCCUYHUTBIBACTCA CBOS BEPOATHOCTDH )Ie(i)OJ'ITa, HUCXoad us
BEPOSATHOCTH JieoJiTa KOHTpAreHTa (OMpeaeIeHHON B COOTBETCTBHHM C MI.6.1 — 6.3), CKOppEKTUPOBAHHOM

Ha CPOK JCHCKHOI'O ITIOTOKA.
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KoppekTupoBka Ha CpoK AEHEKHOTO MOTOKA HE OCYIIECTBIISETCS 10 MOMEHTA MEPBOTO MOTalICHUS
0 33JJ0JDKEHHOCTH JUTst KOHTpareHToB ¢ peiituarom CCC/C 1 HUXKe Ui CPOKOB IOTramieHus: Menee 1 roga
OT JaThl OIICHKH.

KoppekTtupoBka Ha CpOK JI€HEKHOrO IMOTOKA HE OCYIIECTBISETCS, B CIydae, €ClIU CPOK JI0 AAThl
JEHE)KHOTO MOTOKAa HE MpeBbImIaeT | rofa OoT AaThl OLEHKH U Yy KOHTpareHTa MMEIOTCA MPOCPOUYEHHBIE
JICHEKHBIE TIOTOKH, BBIBOJALINE 33JOJDKEHHOCTh M3 COCTOSIHHS OTIEPAIIHOHHOM.

B cnyuae, ecnum KOppEeKTHpPOBKa BEpOSATHOCTH JAedoira Ha CpPOK JCHEKHOTO IIOTOKAa He
OCYIIECTBIISICTCS, BEPOATHOCTH jaedonra s neHexHoro moroka (PD(Tn)) mpuHumaercs paBHOM
BEPOSATHOCTH Jie(poTa KOHTpAreHTa, onpeIeJIeHHOW B cOOTBeTCTBHH ¢ 1.6.1 - 6.3.

JUisi  KOPPEeKTUPOBKM BEPOSATHOCTH JeoiTa Ha CPOK JEHEKHOTO TMOTOKA HCHOJIB3YeTCs
cienyromas Gopmyna:

PD(d) = 1 — (1 — PD)4/365, (4)
rae
d — cpok, ocTaBIIMIiCS /IO MOTANICHHUS B KAJICHIAPHBIX JHSAX C IaThl OLICHKH;
PD(d) — BeposiTHOCTB JiedoaTa ISl ACHEKHOTO IIOTOKA CO CPOKOM JI0 ToramieHus d;
PD - BeposiTHOCTB AeosTa KOHTpAareHTa, paCCYUTaHHas B COOTBETCTBUU € mil. 6.1 — 6.3;

J1Jis akTUBOB C YCIOBHEM OIUIATHI «T10 MIPEIbIBICHUI» CpoK d mpuHUMaeTcs 3a 1 pabouuii 1eHb.

Jl1sl aKTHBOB C YCJIIOBHUEM OIIAThI «I10 MPEIbSIBIECHUH, HO HE paHee» Cpok d paccuuThIBaeTcs 10
JaThl, HE paHee KOTOPOH BO3MOXKHO TMIPEIbSIBICHHE, a II0CJIe HACTYIUIGHHS O3TOM JaThl (eciu
MpEeIbSIBICHUS K OTUIaTe He Ob1I0) cpok d mpuHuMaeTcs 3a 1 pabouunii 1eHb.

6.5. Jlns KOppEeKTHPOBKM Ha PHUCK CTOMMOCTH aKTHUBOB, INPH pacyeTe CHpaBEAJUBOM CTOMMOCTH
KOTOPBIX HE WHCHoub3yeTcs (GopMyina NPUBEACHHOM CTOMMOCTH OYyAYIIMX JEHEXHBIX MOTOKOB,
UCTIONB3YEeTCST TONOBasi BEPOSTHOCTH Jedonta KoHTpareHTa PDyear, omnpeneneHHass B COOTBETCTBUU C
1.6.1, MO0 CKOPPEKTUPOBAHHAS B COOTBETCTBUH C 11.6.2.

6.6. BepositHocTs aedonta PD ycranaBnmBaeTcst paBHOW | (eguHMIE) ISl KOHTpareHTa u JUis
BCEX €ro aKTHBOB M JCHEKHBIX IOTOKOB B Cllyyae BBISBIECHHUS OJHOTO MM HECKOJBKUX IMPH3HAKOB

nedonTa, MepevrcIeHHbIX B 11.3.4.
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7. IMopsinok onpenenenus BepossTHOCTH aedoara PD (koHTpareHT — puznveckoe JUIO).

Jlo HactymiueHus: AedonTa CipaBeIuBas CTOUMOCTh C Y4ETOM KOPPEKTHPOBKM Ha KPEIUTHBIN
PUCK JIJIsl aKTUBOB, KOHTpareHTaMu MOH/a 10 KOTOPHIM BBICTYIMAOT (DU3UYECKHE JIMIIA, PACCUUTHIBACTCS
B COOTBETCTBHH C IOPSIKOM, OMUCAHHBIM B 1.4 gaHHOTO [IpHIIOXEeHHs C MCIOJIB30BAaHHEM I1apaMeTrpa
CoR (Cost of Risk). B cnyuae Hacrymienus aedoira 0 TaKMM aKTHBaM, JIs pacueTa MX CIPaBeIHBOM
CTOMMOCTH WucHonb3yercs obmwue ¢opmynsl (1) wmm (1°), B koTopeix BenmuuHbl PD u PD(n)
IpUpPaBHUBAIOTCA K 1 (eauHULIE).

[Tpu HeBO3MOXKHOCTH ompe/esieHus BenndrnHbl COR B COOTBETCTBHM ¢ ONTMCAHHBIM B maparpade 4
[Mpunoxenuss Ne 6 TOPSIAKOM, a TaKKe €CIM C JaThl, IO COCTOSHUIO Ha KOTOPYK ObLla COCTaBJIeHA
MOCIICAHSISL 110 BPEMEHU OIMyOJMKOBAaHHAS WIIM IOJYYCHHAs IO 3alpocy KBapTalbHAash OTYCTHOCTH II0
MC®O ITAO Coepbank, mnpornuio Oonee 6 (MIECTH) MECALEB, ISl ONPEICICHHS CIPaBETHBON
CTOUMOCTH HUcIob3ytoTes obuiue Gopmynsl (1) uu (1°) uz [punoxenus 6. [Ipu stom Bennmuunsl PD u
PD(n) npupaBHuBatoTcss K 1 (eAMHUIE) B Cllydae €CJIM CTOMMOCTb OOECIICYCHHUS MEHbBIIE CTOMMOCTH

33JI0JDKEHHOCTH (PM3HUECKOTO JINIIA, PACCYUTAHHON 0€3 yueTa ee KOPPEKTHUPOBKH Ha KPEIUTHBIN PHCK.

8. Hopsinox onpenenenus LGD.

8.1.  Ilpu orcyrcTBuM npusHakoB Aedonra pacuer LGD npousBoautcs no cienyrouiei popmyie:

LGD = %, ecaiu PV > R (5)
0, ecumPV <R
rae PV - cnipaBe/uivBasi CTOMMOCTh aKTHBA Ha OTYETHYIO JaTy J0 KOPPEKTHPOBKU Ha obecuieHeHue; R -
pa3mep obecnieuenus. Pazmep obecrieueHus onpeneisieTcs B 3aBUCMMOCTH OT €ro BUJa.

ITpu orcyrcTBuM obecneuenust R =0 u LGD = 1.

Jns oOecrieueHMsl, OILEHMBAEMOrO OIEHIIMKOM (B T.4. Ui 3ajloroB), R — 3To cToMMOCTb
obecrieuenust 6e3 yuéra H/IC B COOTBETCTBUHM C MOCIEIHUM OTYETOM HE3aBHCHMOTO OIleHIuKa. [Ipu
ATOM JaTa MOCJIEIHEro oTyeTa JI0JKHA ObITh HE paHee, YeM 3a LIECTh MECSIEB /10 AAaThl TECTUPOBAHUS.
Ecin mocnenHuii OT4ET OLEHIIMKA COCTABJIEH paHEe IIECTH MECALEB 0 JAAaThl TECTUPOBAHHUA, TO
CTOMMOCTb 0O€ecIieueHus IPUHUMAETCS PaBHOM HYJIIO.

Jlis 3a7J0DKEHHOCTH, O00eCIeUYeHHOM JOroBOPOM CTPaXxOBaHMS, B CIy4yae €CIM Takoil JOroBOp
3aKJIIOYEH CO CTPaxoBOW KOMIaHHEH, nMeronieil ypoBeHb peiiTuHra He Huxe PelitunroBoit rpymmsl | u3
Tabmuuel 1, obecrieueHne NPUHUMAETCS HA BCIO CYMMY CTpaxoBKH. Eciin pedTHHT cTpaxoBoil KOMIaHUU

Huxke Pelitunrosoii rpynnel |, BenuunHa R nmpuHUMaeTcs paBHOM CyMMe CTpaxOBKH, YMHOXEHHOU Ha (1-

PD), rne PD — BeposTHOCTH paedosiTa CTpaxoBOW KOMITAHWH, ONpEIEJeHHAs W3 €€ pEHUTHHTa B
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COOTBETCTBUU ¢ JaHHBIM [IpunoxxenueM. [Ipu OTCYyTCTBHM y CTpaxoBOW KOMITAHMU PEUTHUHIa OJHOTO W3
peUTHHTOBBIX areHTCTB U3 Tabnuies! 1 ucnons3yercs 3Hayenne PD nist peittunra CCC/C no mkane S&P.

[Tpu HAMIMYMK TOPYYUTENbCTBA (FApAaHTUN, ONMIIMOHHBIX COTJIAIICHUN) IOPUANYECKHUX JIUI] Ha BCIO
WIM YacTh 3aJI0JDKEHHOCTH (CTOMMOCTH aKTHBAa) YIPaBISIIONIAs KOMIIAHUS MOKET MCIONb30BaTh B
KauecTBE OICHKM OOecleueHusi OLEHKY 00s3aTesIbcTB MOpy4yuTens (rapaHTa/KOHTpareHTa IIo
ONIIMOHHOMY COTJIAIICHHIO) Ha COOTBETCTBYIOIIYI0O CYMMY H C COOTBETCTBYIOUIMMHU YCIOBUSMHU
MOTAIICHHsI, PACCUMTAHHYIO C YYETOM KOPPEKTHPOBKM HAa KPEAWUTHBIA PUCK MOpy4yHuTess (rapaHrta/
KOHTpareHTa 0 ONIMOHHOMY COIJAIlIEHHI0), C YYeTOM ero BepositHocTu Aedonta PD, Ha ocHoBaHuuM
nanHoro Ilpunoxenust. Ilpu sTomM LGD mnopyuurtens (rapaHta/ KOHTpareHTa IO ONIIMOHHOMY
COIIAILIEHUIO) IPUHUMAETCS paBHbIM 1 (enuHuLE).

ObecneueHre B BUAE MOPYUUTEIHCTBA MOMKET TAKXKe OBITh OLEHEHO OI[CHITHKOM.

ObecrieyeHrie B BUJE LEHHBIX OyMar mpH OTCYTCTBUM OTYETa OICHINMKA OIICHUBAETCS IO
CIPaBeIIMBOM CTOMMOCTH B COOTBETCTBHMH C AaHHbIMU [IpaBuiamu.

B ciaydae neOuTopcKoi 3a0KEHHOCTH 110 apeH/Ie MPH MCIOJIb30BAHUU O0ECTICYUTEIHHOTO TN

FapaHTHﬁHOFO ACIO3UTAa BCJIMYHHA ACIIO3UTA MOKCT YUUTBIBATHCA KaK CTOMMOCTD o0ecrcycHus.

8.2.  Ilpwu BeisiBneHuu npusHakoB aedonra pacuer LGD npousBoautes no cienyromei hopmye:

PV—R(t)
LGD =) pv  eom PV > R(t) (6)
0, ecau PV < R(t)
B KoTOpo#t R(t) — TUCKOHTHPOBaHHAS CTOUMOCTH 00ECIICUEHH S, paCCUMThIBAEMast TI0 (POpMYyJIe:
R .
R(t) = ), —— * (1 — discount) (7)
(1+71)365

rie
CYMMHPOBAHHE MPOHMCXOJUT IO BCEM OXKHIAEMbIM JCHEKHBIM TOTOKAaM 10 BCEM HMEIOIIMMCS BHIaM
obOecreueHus,
R — croumocTh obecrieueH st 10 TUCKOHTUPOBAHUS WITH [IEHA €r0 pean3alliH,
T — KOJIMYECTBO JHEH OT JaThl TECTUPOBAHMS aKTHBA JI0 JAThl 0’KUIAEMOTO MOJYYCHUST 00CCIICUSHHS NN
70 OXKHMJAEMOT0 TIOCTYIUICHHUSI JICHE)KHBIX CPEICTB OT €ro peaiu3aiud (B ciydae, eCld IPOLeTyphl
NOJTyYEHHUsT WM peanu3ald oOecrieueHus eIle He HayaThl, B Ka4yecTBE | HCIOJIB3YEeTCS IOJIHAs
JUTUTEIIBHOCTh YKa3aHHBIX MPOLIEYD),
I — 6e3puCcKOBas CTaBKa I Cpoka T, onpenensiemasi B cooTBeTcTBUU ¢ [Ipunoxennem Ned,
discount — IMCKOHT, 3aBUCAILMI OT BUA 00eCIIeUeHusI.

Bemnunna guckonrta (discount) m mmmrensHOCTh cpoka (T) ompeaenstorcss Ha OCHOBAaHUH

MOTHUBUPOBAHHOTO CYKACHUA ynpaBJI;Homeﬁ KOMITaHWH, OCHOBAHHOI'O Ha TOM, YTO ABJIACTCA MPEAMCTOM
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obecrieueHus, yCIOBUSAX JOTOBOpa 00eCIeueHrs U JOTOBOpa O pean3alii odbecrnedeHus (pu HATUIWH),
HAJIMYHUU U OOCTYIMHOCTHU PBbIHKA JIA MPOJAXKU IMPEAMCTA O6€CH€‘-I€HI/ISI 1 BCIIMYMHC PBIHOYHLIX IICH Ha
HCro, CTaTUCTUYCCKUX AAaHHBIX O AUCKOHTAaX M CpOKax pcajin3ali COOTBCTCTBYIOLICI'O BHUAA aKTHUBOB,
UHPOpPMALIUK O CpOKax CyINeOHBIX pa3OMpaTeNbCTB TP  OOpAIICHWH B3BICKAHUS HA MPEIMET

O6€CH€‘I€HI/IH, HHAUBUAYAJIbHBIX XapaKTCPUCTUKAX IIPEAMETA obecrieyeHuss U T.O.

8.3. B cnywae, ecnu 1m0 HECKOJBKHM 00s3aTE€IbCTBAM OJIHOTO KOHTpPAareHTa MpPEAOCTaBICHO OJHO
obecriedeHre, U IPU ITOM JIOTOBOPOM HE IMPEAYCMOTPEH IOPSIOK paclpeseieHus OOLeldl CyMMBI
obecriedeHust JJIsl MOKPBITUS OTHEIBHBIX 00s3aTeNbCTB, TO s Heied pacyera LGD oOmas cymma
oOecrieueH s pactpeesisieTcss MeXy 00s3aTeIbCTBAMU KOHTPAreHTa MporOPIUOHAIBHO CIIPABEIIHBBIM

CTOUMOCTAM COOTBCTCTBYIOIIUX AKTUBOB 10 UX KOPPCKTUPOBKHU Ha O6€CLI€HCHI/IG.
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Ipunoxenune 7. Ilopsigoxk pacyera BeJHYMHBI
pe3epBa Ha BBIILIATY BO3HATPAKACHHA.

1. Pe3epB Ha BbILIATY BO3HAarpaXACHUH OIPEAEISAETCS HCXOAS W3 pa3Mepa BO3HArpaxkIEHUs,

npeaycMoTpeHHoro Ilpasmnamu noBepuTenbHOro ynpasiaeHus QoHaoM.

2. B cnyqae eciu B cooTBeTcTBUM ¢ [IpaBmiiamMu nosepurenbHoro ynpasieHus GoHIOM BO3HArpaxkJeHue
YIOPABJSIIOIIEH KOMIIAHMM W COBOKYIIHBIM  pa3Mep  BO3HArpaXAcHUN  CIEHUAIU3UPOBAHHOMY
JICIIO3UTAPUIO, PETUCTPATOPY, AYAUTOPCKOM OpraHU3alMy M OLCHINMKAM OIPEIEIAIOTCS HUCXOAS U3
OIPEIECIEHHOrO IPOLICHTA OT CPEJHETOA0BOM CTOMMOCTH YUCTBIX aKTUBOB POHJIA, TO PE3E€pPB HA BHIILIATY
BOZHAarpaX/J€HUs YIPABIAIOIIEH KOMIAHMM M pE3epB Ha BBHIUIATY MPOYMX BO3HATPAKICHUU
PacCUYUTBIBAIOTCSA OTACIIBHO 10 KaKOM YaCTH Pe3epBa B CIEAYIOIIEM MTOPSAIKE:

[l pacuera UCNOJIB3yeTCs CUCTEMA TPEX JIMHEWHBIX YPAaBHEHHM

1) Pyk = (CHApacu + Cymm CHA)/I*Kyk - Cymm Pyk,

2) Pco = (CHApacu + Cymm CHA)/I*Ken - Cymm Pen,

3) CHApacu = CHAo - Pyk-Pcn

rae

Pyk - MCKOMBII pe3epB Ha BO3HArpa)kICHUE YIIPABJIAIOIIECH KOMIIAHUY 34 TEKYLIUI IEPUOLT;

Pca - uckoMmsblil pe3epB Ha BBIILIATY IPOYMX BO3HATPAXKACHUN 3a TEKYIIUNA IEPUOL;

CYApacu - CYA Ha naty pacuera (HE U3BECTHO);

CYAo - CYA na gary pacuera /10 HaUMCIEHUS PE3€pBOB (PacCUUTHIBAETCS KaK Pa3HOCTb CIPABEIMBON
CTOMMOCTH aKTHBOB U TaCCBOB HA PaCUETHYIO JIaTy);

Cymm CYHA -cymma CYA 3a Bce paboure JHM ¢ Hayaja roja 7o JaThl pacuyera 6e3 ydera JaThl pacyera.
ITpu sToM ecim Ha ompeneneHHyro naty CHUA He paccuuThiBanach, TO HCIOJB3YETCS MOCIEOHEE IO
BpeMeHHM paccunTaHHoe 3HaueHue CYA, a Ha mnepBblii paboumii neHb roga — 3HayeHne CYA Ha
MOCJICTHUM padounii IEHb TTPEABIAYIIEro To/1a;

CymmMm Pyk - cymma HauMCIEHHOTO pe3€pBa Ha BO3HArpakJE€HUE YIPABIAIONIEH KOMIIAHMM C Hadaia
rojia 1o AaThl pacyera 6e3 yueTa JaThl pacueTa;

Cymm Penr - cymMmma HAYMCIIEHHOTO pe3epBa Ha BBIILJIATY MPOYMX BO3HArpaXKACHWH ¢ Hadaia rojaa Ao
JaThl pacyeTa 0e3 yueTa JaThl pacuera;

A - KonmuecTBO pabovmx AHEH B TOMY;

Kyk - craBka BO3HarpaXAeHMsl YIpaBIAIOIIEH KOMIIAaHMM B J0JAX OT cpeaHeronooii CYA B

cootBercTBUU ¢ [IpaBunamu ®oHna;
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Kca - craBka COBOKYHMHOro pasmepa BO3HArpaXJACHUH  CIENMAIN3UPOBAHHOMY  JICTIO3UTAPHIO,
OLICHILMKY, ayAUTOPCKOW OpraHM3aliM, U JHIy, OCYLIECTBIIIOIIEMY BEACHHUE pPEEcTpa BIAJEIbLEB
MHBECTUIIMOHHBIX nTaeB @oHza B 101X 0T cpeaHeronoBoit CHA B coorBercTBuu ¢ [IpaBunamu ®onna
Pemenue 3Toii cucTemMbl ypaBHEHUHN BBHIMJISIAUT CIEAYIOIIKUM 00pa3oMm:

Pyk = (1/(1+Kyk+Kcn)) * (CHAo0 + Cymm CYHA + Cymm Pcn)*Kyk - (I+Kcea)*Cymm Pyk)

Pcn = (1/(A+Kyk+Kcn)) * (CHAo0 + Cymm CYHA + Cymm Pyk)*Ken - (I+Kyk)*Cymm Pen)
CYApacu = (1/(A+Kyk+Kcn)) * (CHAo + Cymm Pyk + CymmPcen)*/l - (Kyk+Kea)*Cymm CYHA)

3. B ciyuae eciu B coorBeTcTBUH ¢ [IpaBuiiamu 10BepUTENBHOrO yupasieHus @oHIoM

- BO3HArpa)<JIeHUE YIPaBJIAIOLIEH KOMIIAHUU PACCUUTBHIBAETCS HCXOAS U3 (PUKCHUPOBAHHOW CyMMBI 3a
OIpeIeIEHHBIN epuo/l, INOO UHBIM CIIOCOOOM, PU KOTOPOM B pacueTe He ucrnoib3yercs 3HaueHne CHA
Ha JlaTy pacuera, a COBOKYIIHBIM pa3Mep BO3HATPAXKIACHUM CHENUAIU3UPOBAHHOMY JIENO3UTAPHUIO,
perucTparopy, ayAMTOPCKOM OpraHM3alMd M OLEHIIMKAM OIpENessieTcsl MCXOJS M3 ONpPEIEICHHOIO
IIPOLIEHTA OT CPEJHETON0BOM CTOMMOCTH YUCTHIX akTUBOB DOHNa,

W

- BO3HArpaKJCHHE YIPABISAIOLICH KOMIIAHUU OINPEAESAeTCS MCXOMs W3 ONPEJCIEHHOTO MPOLIEHTa OT
CPEIHETOJ0BOM CTOMMOCTH YMCTBIX akTUBOB MDOHJa, a COBOKYIHBIA pa3Mep BO3HATPaKICHUU
CHEHAIN3UPOBAHHOMY JIEMIO3UTAPUI0, PETUCTPATOPY, AYAUTOPCKOW OpraHM3alMy M OLECHIIUKAM
orpeieNnsercss UCXo1s u3 (PUKCUPOBaHHON CYMMBI 3a OINPEeNICHHBIN epHO/], THO0 UHBIM CIIOCOOOM, MPU
KOTOpPOM B pacueTe He ucnonb3yercs 3HadeHne CHA nHa naty pacuera,

TO pa3Mep pe3epBa B 4acCTH, 3aBUCALICH OT cpeaneroioBoit CHA, paccunThIBaeTCs CAEAYIOLUIUM 00pa3oM.
Jlns pacuera UCNONIB3yeTCs CUCTEMA JIBYX JIMHEHNHBIX YPaBHEHUM:

1) P =(CYHApacu + Cymm CHA)/I*K - Cymm P

2) CHApacu = CHAo - P,

rae

P -  wuckombIii peseps (3aBucsmuii ot cpeaHerogoBoit CHA) Ha gaTy pacuera,

CYApacu - CYA Ha naty pacuera (He U3BECTHO);

CYAo - CYA Ha paTy pacyera OO0 HAYHCICHHMS MCKOMOIO pe3epBa (3aBUCSIIETO OT CPEAHEr0I0BOi
CYA), HO TIOC/Ie HAuMCJIEHUsI pe3epBa, HE 3aBHUCAIIETO oT cpeaHerogoBoit CYA (paccumThiBaeTCsl Kak
Pa3HOCTb CIIPaBEAJIMBOI CTOMMOCTH aKTUBOB U ITACCHBOB Ha PAaCUYETHYIO JaTy);

Cymm CYHA -cymma CYA 3a Bce paboure JHM ¢ Havaja roja 7o JaThl pacuera 0e3 ydera JaThl pacyera.
ITpu sToM eciu Ha ompeneneHHyro naty CHUA He paccuuThiBanach, TO HCIOJIB3YETCS IMOCIEAHEE IO
BpeMeHU paccuuTaHHoe 3HadeHue CUYA, a Ha mepBwlii paboumii neHb roma — 3HadeHue CUYA Ha

MOCJICTHUMA pabounii IEHb TPEABIAYIIEro To/1a;
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A - xommdecTBO paboOYMX IHEU B TOMIY;

K - craBka BO3HarpaxaeHus YIpaBsOMIed KOMIAHUU WJIM COBOKYIMHOTO BO3HArpakICHUs
CIIEUATTM3UPOBAHHOMY JICMIO3UTAPHIO, PETUCTPATOPY, AYJAUTOPCKOM OpraHU3alMK U OLEHITUKAM B 105X
ot cpeanerosioBoii CHA B cootBercTBuu ¢ [IpaBunamu ®ouna;

Cymm P -  cymMma HaumclIeHHOTO pe3epBa (3aBucsmiero ot cpeanerogopoir CHUA) ¢ Hauana romga 6e3
ydera JIaThl pacyeTa.

Pemienue 3T0ii cUCTEMBI ypaBHEHUN BBITJIIUT CIEAYIOUIMM 00pa3oM:

CYApacu = (1/(I+K)) * ((CHAo + CymmMm P)* ]I - K*Cymm CYHA)

P = 1/(A+K)) * ((CHAo0 + Cymm CHA)*K - I*Cymm P)

4. B ciydae n3MeHEHHs TPOIIEHTHONH CTaBKM BO3ZHATPAKICHHS YNPABJISAIOMICH KOMIAHWW W/WIA CTAaBKU
COBOKYITHOTO pa3Mepa BO3HATrpakJICHUM CHEUaM3UPOBAHHOMY JETIO3UTAPHIO, OLICHIIUKY, ayAUTOPCKOM
OpraHu3aIiy, U JIHILY, OCYIIECTBISIONIEMY BEACHHE PEeCTpa BIIAIeNblIeB MHBECTUIIMOHHBIX MaeB DoHa,
B TE€UYCHHE IEpPHOJAa C JAThl MPEABLIYIIETO pacueTa Pe3epBOB, BEIMYMHBI PE3EPBOB Ha JATy pacyera
OIPEEIIAIOTCS B COOTBETCTBUM C KOJMYECTBOM pabouux JHEH NeicTBUs Kaxaou ctaBku. llpu 3Tom B
dopmynel ans pacuera Pyk u Pea (wnu P B cnyyae, onucanHoMm B 11.3) B kauecTBe kodddunrentoB Kyk

u Ken (wnu K B cinyyae, onucanHoM B 11.3) MOJCTABIAIOTCS UX 3HAUCHUS, HallIGHHbIE 110 popMyIe:

N
K=> (K, T,)IT )
n=1

e
N — gucio noanepuoaoB JEHUCTBUSA Pa3HbIX CTABOK BO3HAI'PAKACHUA ynpaBJmIomeﬁ KOMIIaHHNH B TCUCHHUC

Nepuoza ¢ Havaja roja A0 TEKyIeH AaThl pacyera;
Kn — Bennunna craBku Kyk nnu Kex (mnm K B cimyuae, onucansoM B 11.3) B moanepuoze N;
Tn — xommyecTBO pabounx AHEH AeCTBUS cTaBKU Kn;

T- 06mee KOJIMYECTBO pa60‘-II/IX JIHEeH B nepruoac C Hayajia roja 10 JaTbl pacyucTa.

5. Ecnm BO3HarpaxkJeHWe YIpaBIAIOMIEM KOMIIAHWM WM PE3€pB  BBILIATY BO3HArPAXKICHUU
CHELUAIU3UPOBAHHOMY  JICTIO3UTAPUIO,  OLEHIIUKY, AayJIUTOPCKOM  OpraHu3aluv, W  JHLY,
OCYILECTBIISIIOLIEMY BEJCHHE pEecTpa,  PacCUMTBHIBACTCS HCXOAsS U3 (UKCHPOBAHHOM CyMMBI 3a
onpefieNieHHbI nepuoi, JUO0 HHBIM CHOCOOOM, NMpPU KOTOPOM B pacuere Bo3HarpaxiaeHus YK He
ucnonb3yercs 3HaueHne CYA Ha naTy pacuera, TO INpPH pacuyeTe COOTBETCTBYIOLIETO pe3epBa 3a
HEIOJIHBIA  IIepUOJ YKa3aHHas B IPABWIAX JOBEPUTEIBHOIO YIPABICHUS CyMMa KOPpPEKTUPYETCs
IIPONOPLUUOHAIBHO OTHOILICHUIO KOJIMYECTBA KAJICHAAPHBIX AHEHM B  IOANECPUOAE IEUCTBUSA IJAaHHOTO

crocoba pacuera K o0IIeMy KOJIMYECTBY KaJleHAAPHBIX AHEU B EpPUOJE.
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Ipunoxenne 8. Ocodble MeTOAbI  OIEHKH,
NpUMeHsieMble B MEPUO KPHU3MCHOH CHUTyaUHMH Ha

(pMHAHCOBOM pBIHKE

HaCTOHH_II/Ie moaxoJabl W YTOYHCHHUA K MCTOAaM OLICHKH AKTHUBOB U 00513aTENILCTB  SABIISIOTCS
00s13aTCIIbHEIM AOMOJIHCHHUEM K CTaHAApTHBIM MCETOJAaM, YKAa3aHHBIM B HACTOAIIHUX HpaBI/max
ONpCACIICHUA CHA @OHHa U NPUMCHAIOTCA B IICPUOJ C AAThI BKIIIOYCHHA HACTOALICTO HNPHUIIOKCHHA B

[TpaBuna onpenenenns CUA donma 10 ero HCKIFOYSHUS (TIOJTHOCTHIO WU B YaCTH).

1. IlpumeHeHHne PEHTHHIOB MEKIYHAPOAHBIX PEHTHHIOBBIX AT€HTCTB.

1.1. CuwxeHue (0T3bIB) pEHUTHHIa KPEIUTOCIIOCOOHOCTH, TPUCBOEHHOIO HMHOCTPAHHBIMU
peituaroBEIME areaTcTBaMu Standard & Poor’s, Fitch Ratings m Moody’s Investors Service (mamee —
UHOCTPaHHbIE PEUTHHIOBBIE Ar€HTCTBA) POCCUUCKUM KPEIUTHBIM OpraHU3alMsIM, MHBIM POCCUHCKUM
OpraHu3alysaM, a TaKkKe MX CHEIHUAIbHBIM opuaudeckuM junaMm (SPV) um nouepHuM KOMMIaHUSAM U3
WHOCTPAHHBIX OPUCIUKIIHM, Poccuiickoii ®enepanuu, cyovektam Poccuiickoit  ®epepanum,
MYHUIUTIATBHBIM 00pa3oBanusM mociie 01 despans 2022 roxa, He SBISETCS MPU3HAKOM O0OECHECHEHUS
JUISl POCCUNCKUX KOHTPareHTOB.

1.2. Omnpenenenue BeposTHOcTH Jedonta (PD) mo oOs3arenbcTBaM KOHTPareHTOB B pyOssx U
WHOCTPAaHHOW BaJIOTE 4YEpEe3 PEUTHUHIH, NPUCBOCHHBIE HHOCTPAHHBIMH PEHTHUHIOBBIMHM Aar€HTCTBAMM
POCCHUICKUM KOMITaHUSAM, B T.4U. UX CHELHAIbHBIM Iopuandeckum aumnam (SPV), He npoBoauTcs.

Hanuume y pocCHMICKOro KOHTpareHTa pEeMTHMHIa HWHOCTPAHHOIO PEUTHMHIOBOIO areHTCTBa HeE
IIPUHUMAETCS B PACUET U PACCMATPUBAETCS KaK OTCYTCTBHE PEHTHHTA.

CooTBeTcTBHE MEXAY PEUTHHraMM POCCHUMCKMX M HMHOCTPAHHBIX DPEUTHHIOBBIX AareéHTCTB W3
Tabmun 1 u 5 Ilpunoxkenuss 6, xoTtopoe OasupoBasiock Ha peutuHre Poccuiickoit ®deneparuu 10
cocrosgamto Ha 01.02.2022r, He mepecMaTpuBaeTcs NpU U3MEHEHHH pelThuHra Pocculickon @enepannn
(1o mosTy4eHus1 COOTBETCTBYIOIINX pa3bsicHeHni banka Poccun B 3T0i yacT).

B cnydae Hanuuus y KOHTpareHTa HECKOJIBKUX PEUTUHIOB, IPUCBOECHHBIX Pa3HBIMH POCCUICKUMU

PEUTHUHTOBBIMU areHTCTBAMU, BBIOMPAETCS HAUMEHBIIUNA PEUTHHT U3 aKTyalbHBIX.

2. ledoaT njam npocpoyKa no BaJKTHBIM 00513aTeJIbCTBAM.

2.1. lna KOHTpareHTa MOXeT HE CYMTAThCA COOBITHEM JiehosiTa U 00ECIIeHEHUSI HEUCTIOTHEHNE
0053aTeNbCTB B BAJIIOTE, OTIMYHONM OT POCCHMCKOrO pyOIis, €cM MMEIOTCS OCHOBAaHHWSA I0JIaraTh, YTO
nedoNT MPOU30IIeN U3-3a COOBITUM, HE CBA3AHHBIX C JEATEIbHOCTHIO KOHTPAreHTa, BBEICHUS CaHKLUH,

3arpeTa/HeBO3MOKHOCTH pacuyéToB €O CTOPOHBI HHOCTPAHHBIX KOHTPAr€HTOB WM POCCHUHCKHX

80



roCy/IapCTBEHHBIX OpraHoB. B ciydae aedonrta mo oOs3aTenbcTBaM KOHTPAreHTOB, B TOM YHCIE IO
BBIIJIATE KYNOHOB W JAUBUJEHJIOB B HWHOCTPAHHOM BaJlOTE, BO3HHUKIIETO B pE3ylbTaTe JEUCTBHUI
(Oe3meicTBYS ) MHOCTPAHHBIX JCTIO3UTAPHO-KIMPHHTOBBIX KOMIIAHUH (B T. 4. MEKIYHAPOIHBIX PACUETHO-
KJIMPUHTOBBIX LEeHTpoB «EBpokimup banky», r. bproccens, u «Kmupctpum bankunry, r. JlrokcemOypr),
MHOCTPaHHBIX OAHKOB WJIM UWHBIX CAaHKIMOHHBIX JIEUCTBUH MHOCTPAHHBIX TOCYIapCTB U (WJIN)
PETYIHPYIOIUX OPraHoB, Ae(OAT M 0OCCIEHEHHE B OTHOLICHHH CAMOT0 KOHTPAareHTa/SMHUTEHTa, B TOM
qucie NepeKpECTHRIN Ae(ONT O ero UHEIM 0053aTeIbCTBAM, HE BOSHUKAIOT.

2.2. O0s3arenscTBa KOHTpAreHToB rnepen POoHI0M MO HEeHHBIM OymMaraM B MHOCTPaHHOW BajoTe
OLICHUBAIOTCS CIEAYIOLUIUM 00pa3oM:

2.2.1. OO6s3aTensCTBA KOHTPAreHTOB, B TOM YHCJIE IO BBIIUIATE KYIIOHOB M JIUBUJICH/OB, B
OTHOILIEHUU LIEHHBIX OyMmar, XpaHEeHHWE KOTOPBIX OCYIIECTBIISICTCS Ha CYETE HOMHUHAIBHOTO JIEPXKATEst
crienuanu3upoBaHHoro aenosutapusi, oTkpeitoro B HKO AO HP/I, u no KOTOpbhIM BbIIIJIaTa HE MOKET
OBITH TpOU3BEACHA B PYONSX B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOJATENHLCTBOM P®, ¢ natel
MPU3HAHKS B MMYIIECTBE MACBOr0 MHBECTHIIMOHHOTO (DOHJA MPU3HAIOTCS HAXOMSIIUMUCS B COCTOSHHUH
nedonra. LGD no 3tuM 00s13aTenbCcTBAaM IPUHUMAETCS PABHBIM 1.

2.2.2. OOs3aTensCcTBa KOHTPAreHTOB, B TOM YHWCJE IO BBIIUIATE KYMOHOB M JUBUICHIOB, B
OTHOIICHUU IEHHBIX Oymar, XpaHEeHHE KOTOPBIX OCYIIECTBIIAETCS Ha CU€Te HOMHUHAJIBHOTO JEpKaTems
CrielUaIu3upoBaHHoro jaeno3utapusi, oTkpsitoro B HKO AO HP/I, u BeInaTa mo KOTOPSIM MOXKET OBIThH
Mpou3Be/ieHa B pyOJIsiX B COOTBETCTBUU C JEHCTBYIOUIUM 3aKOHOAATenbcTBOM P®d, ¢ naTel nmpusHaHus B
MMYILECTBE IMAaeBOr0 HHBECTUIMOHHOTO (DOHJIa OLIEHUMBAIOTCA B OOILIEM MOpPSAKE, YCTaHOBJIEHHOM
Hactosaumu [pasmnamu. LGD mo »Tum o0s3aTenscTBaM ¢ aThl HACTYIUICHHS Ae]onTa mMpUHUMAETCS
paBHbIM 1. B ciydae ecnu mpsiMo MM KOCBEHHO CTajia HaboJaeMa MU JIOCTYITHA HHQPOPMAIUS O TOM,
yTO 00s3aTenbcTBa OyAyT MOTalleHbl B OINpEAeNeHHBIH CpPOK, B TOM 4HCIE B pYyONIsX B CyMME,
HKBUBAJIEHTHOW CTOMMOCTHU 00S3aTE€NbCTB B MHOCTPAHHOM BaJIOTE, CPOK HACTYIUIEHMS Je(ojTa MOXKET
OBITh M3MEHEH (YBETUYEH WJIM YMEHBIIEH B COOTBETCTBUH C MOJTYYCHHON MH(OpMaIHeii), Ha OCHOBaHHUH
MOTHUBUPOBAHHOTO CYXKJEHHUS YIPABISIOUIEH KOMIIAHUH.

2.2.3. OOs3aTenbCcTBA KOHTPAreHTOB, B TOM YHCJIE IO BBIIUIATE KYIIOHOB M JIUBHJCHJOB, B
OTHOIIIEHWU IIEHHBIX Oymar, XpaHeHHE KOTOPBIX OCYIIECTBISICTCS HA CYETE HOMHHAIBHOTO JIEPyKaTest
CIELUATM3UPOBAHHOIO JIEMIO3UTAPHUs, OTKPBITOIrO B MHBIX jAeno3utapusx, kpome HKO AO HP/J,
OIICHUBAIOTCS B OOIIEM IMOPSIJIKE, YCTAaHOBICHHOM HacTosmumu [IpaBunamu. C gatel, Koraa npsMo UIU
KOCBEHHO cTajia Ha0Jro1aeMa WK JOCTylTHa HHPOPMAIIHs O TOM, YTO 0043aTeabCTBA HE OyIyT MOramieHbl
B pe3yibTare COOBITUH, yKa3aHHbIX B M. 2.1, Takue o0s3aTeibCTBa MPHU3HAIOTCS HAXOIALIUMUCS B
cocrosiHum nedonra, a LGD mo »atuM 00si3aTenbcTBaM MpUHUMAETCSL paBHBIM 1 (pemieHue ohopMisieTcs

MOTHUBHUPOBAHHBIM CYKIECHUEM YIPABISAIOLIEN KOMIIAHUH).
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2.3. Jlna o0s3aTenbcTB KOHTPAreHTOB B MHOCTPAHHOHN BalOTE MOXET HE CUYHTATHhCS COOBITHEM
nedoliTa UCTIOTHEHUE YTHX 0053aTeTLCTB B MHOW BaTIOTE.

2.4. TlonoxxeHus: MyHKTa 2.2. HE MPUMEHSIOTCA K 00s3aTeNbCcTBAaM KOHTPAreHTOB, CIPaBEIIUBAs
CTOMMOCTh KOTOPBIX ONpEICISAETCS OICHIIMKOM, TPW YCJIOBHH, YTO JaTa OICHKH HE paHee IaThl
npusHaHus nedonra. [Ipu nmosiBieHHH HOBOW MH(OPMAIMU O CHIDKEHHH BO3MOXKHOCTH BOCTpPEOOBaHUS
3aJJ0JDKEHHOCTH WJIM CHIDKEHHH OLCHKH MOTEHIUAIBHBIX CYMM K ITOJIYYEHHIO YIPABISAIONIass KOMIAHUS B

cpok He 6osee 20 qHEH MoTy9YaeT HOBBIA OTUYET OIEHIIIHNKA.
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