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Hacrosiuue [TpaBuna onpeneneHus CTOMMOCTH aKTUBOB MaeBOr0 MHBECTHLIMOHHOTO (hoHAa "3akpbIThbiii
laeBoil MHBeCTULMOHHBIN (oHA HeaBwkumocTH «Kommepueckas Heasusmmocts» (nasee — @oHA) U
JeTMYMHBL  0053aTe/IbCTB, MOMUIeKALIMX MCIIOJHEHWIO 3a CHET YKasaHHbIX akTUBOB, (nanee — [lpaBuna)
sazpaboTaHbl Ha ocHOBaHMM «[looJKeHHs O MOpPsKE M CPOKaX OMPEIENEHHUs CTOMMOCTH YUCThIX aKTHBOB
AKLMOHEPHBIX MHBECTULIMOHHBIX (OHIOB, CTOMMOCTH YMCTBIX AKTHBOB MaeBbIX WHBECTULIMOHHBIX (OHIOB,
pac4eTHOW CTOMMOCTH WHBECTULIMOHHBIX MaeB MaeBbiX UHBECTHLIMOHHBIX (DOH/IOB, @ TAKXKE CTOMMOCTH YMCTBIX
aKTMBOB aKLMOHEPHBIX WHBECTMIIMOHHBIX (POHAOB B pacueTe Ha OJHY akuuio» (Jamee HMeHyercs -
[MTonoxenue), yreepskaernoro Ipukazom ®CDP PD ot 15 utons 2005r. Ne05-21/n3-H.

[lpaBuna serynaioT B cuiy ¢ 01 sueaps 2014 roaa u aeficteytor no 31 nexa6ps 2014 rona.

I'lpaau.na ONpeaciAlOT MNOPANOK ONpeacneHuas CTOHMMOCTH AaKTHBOB W BEJIMUHHBI 06ﬂ3aT‘CJ'IbCTB,
Nnojjiealllux UCNOJIHCHUIO 3a CHET YKa3aHHbIX aKTHBOB, CTOMMOCTH YHUCTBIX aKTHBOB (DOH,[la, NEPHOAHUYHOCTD
MPOBCACHHA  OLEHLIHWKOM donpga OLHEHKH CTOMMOCTH HMYUICCTBA (DOHJIa, nogneXxamero OLCHKE,
HaHMCHOBaHHA pOCCHﬁCKHX OPraHU3aTOPOB TOProB/IH Ha PbLIHKE IEHHbLIX ﬁymar, no pesyjabTataM TOProB Y
KOTOPBIX ONpPEACIAOTCA NMPH3HABAEMBIC KOTHPOBKH LIEHHLIX 6ymar, rnpaepnjia Bb[60pa TakKuX OpraHu3aTopoB
TOProB/1H Ha PBIHKE LICHHBIX Gymar, HaWMEHOBaHHUA HHOCTPaHHBIX qJOH)ILOBI)IX GHp}I{, Nno pe3ynbTaTaM TOpProsB Ha
KOTOPBIX OINpeaeiseTCad LeHa 3aKpbITHA pbIHKA LEHHBIX 6y|\4ar HHOCTPAHHBIX 3MHTEHTOB, MpaBu/ia Bb[60pa
TaKHX C]JOHJIOBB]X GHP}K, a TakKe CTaBKH OUCKOHTHPOBAaHMA OCTaBLUMXCH [iaTexen no JAeHEKHBIM
TpCﬁOBaHHH M, COCTaBJIAIOLIMM aKTUBBl PoHa.

CTOMMOCTb YMCTBIX AKTHBOR ®@onaa ONnpeacnaeTca KaKk pasHuua Mexay CTOMMOCTBIO aKTHBOB 3TOro
[bOH,[la U BEJIHYHUHOH OGH33T€J’]])CTB, NOoAACKalUHX HCMOMTHEHHUIO 3a CYCT YKa3aHHbIX aKTHBOB, Ha MOMEHT
onpeacjeHHua CTOMMOCTH YHCTbIX aKTHBOB.

1. IIpasuna onpedenenusa cmoumMocmu GKMUBOS.

CroumocTts akTHBOB POHAa ONpejesfieTcs KaK CyMMa ACHEKHBIX CPEJICTB Ha CYETaX M BO BKJIAAax M
OLEHOYHOW CTOMMOCTH HMHOIO MMYLIECTBA, COCTAaBJIAIOLIErO YKa3aHHbIE aKTWUBBI, KOTOpas ONpeaeiseTcs B
COOTBETCTBHH ¢ HacToAMMH [IpaBunamu.

I.1. OueHo4Hasd CTOMMOCTb LEHHBIX OyMmar, JOMYyLIEHHbIX K TOpraM pPOCCHACKHM OpraHu3aTopoM
TOPrOB/IM Ha pbIHKE LEHHbIX OyMar, 3a MCKIIOHeHHeM oOnMraluMii BHENIHWX OOJHrauMOHHBIX 3aiMOB
Poccuiickoit  ®enepauuy, mNpu3HaeTCs paBHOM MX [NPU3HABACMOM KOTHPOBKE, ONpEAESeHHOH 3THM
OpraHyW3aToOpoM TOProBJAM HAa pblHKE LEHHBIX OyMar B mopsake, ycraHoBjieHHoM [lonokeHuem, ¢ yuyeTom
TpeGoBaHHH K [€ATENbHOCTH O OpraHM3allid TOProBIM HA PbIHKE UEHHBIX OyMar, YCTaHOBJIEHHBIX
HOPMAaTHBHBIMH NPABOBBIMH aKTaMH (elepalbHOrO OpraHa UCTIONTHUTEbHOM BJAACTH 110 PbIHKY LIEHHBIX Oymar.
B cayuae eciin npusHaBaemas KOTHPOBKA yKa3aHHbIX LeHHbIX Oymar He MOXeT ObITb OnpeaesncHa B NopsakKe,
ycranosieHHOM [lonoykenneM (lieHHble GyMard He UMEIOT MPU3HABAEMOA KOTHPOBKH), B TOM YHCJIE, €CIM Ha
Aaty pacuera CTOMMOCTH aKTHBOB POCCHHCKMM OpraHM3aToOpoM TOPrOBJIM Ha pbiHKE LEHHBIX Oymar He
NPOBOJAMIIMCH TOPTH, @ TAKXKe, €CNIH LeHHbie Oymaru, npuobpeTeHHble Ha TOPrax y POCCHICKOro opraHusatopa
TOProBJIM Ha PLIHKE LEHHLIX OyMar, MCKJTIOUEeHbI M3 CIIUCKa LeHHBIX Gymar, JOMyILEeHHbIX K TOPraM, OLeHO4Has
CTOMMOCTb YKa3aHHBIX LIEHHbIX OyMar ornpeaensieTcs B CEAYIOLIEM MOPAAKE:

1.1.1. oueHoyHas CTOMMOCThL WHBECTHLMOHHOI'O Nas MaeBOr0 MHBECTHLMOHHOrO (oHjga MpU3HaeTcs
PaBHOM ero pacyeTHOH CTOMMOCTH Ha JaTy ONpejie/ICHHs CTOUMOCTH aKTUBOB, a €C/IM Ha OTy JaTy pacuyeTHas
CTOMMOCTb MHBECTHLIMOHHOTO Mas He OMpeaesnach, - Ha MOCJIEAHION AATY €€ pacueTra, NpellecTBYHOLLY
JlaTe onpe/e/ieHusl CTOMMOCTH aKTHBOB;

1.1.2. ouenouHas croumocts OBIUraLmii, MO KOTOPHIM UCMONHEHBI O0A3aTENBLCTBA M0 BhIIIATE CYMMbI
OCHOBHOIO [0JIra, IPU3HAETCA PAaBHOW HYNO € JaThl NMOCTYIUIEHHS B COCTaB akTHBOB MOHAa AEHEKHBIX
CPEACTB MJIH MHOTO MMYIIIECTBEHHOr0 SKBMBAJIEHTA B CHET MOrallieHUusl YKa3aHHBIX ODJTUralkii;

I.1.3. B ciy4ae HEUCNONHEHMA NMPEAYCMOTPEHHOro obmuraimeli 0Gs3aTeNbCTBA M0 BHITLUIATE CYMMBI
OCHOBHOrO J0/1ra Oll€HOYHas CTOMMOCTb TaKWX OOJAMrauMi 10 MCTeueHWH 7 JHEH C JaThl OKOHYaHHWS CpoKa
MCIOJIHEHUS YKa3aHHOTO 00A3aTe/IbCTBA ONpeAeseTcs no gopmyse:

S = max[0; ((0,7 - (i - 7) x 0,03) x Sp)].

rae:

S - OlleHOYHAsE CTOMMOCTH OBJIUTaLlWii Ha 1aTy onpeaeeH!s CTOMMOCTH akTuRoB MoHAa;

So - oueHoYHas CTOMMOCTb YKa3aHHBIX OO/MMrauuil Ha JaTy MCTEYEHMs TpPEeyCMOTPEHHOTO MMM CpoKa
MCIOHEHHs 0053aTeNbCTB MO BBITLIATE CYMMbl OCHOBHOTO J10JITa;

i -KOJIMYECTBO TMONHBIX KaJEHNAPHBIX JAHEH, TNpOWEMUMX € [aThl OKOHYAaHMA CPOKA MCIIOJHEHUs
0064132 TeNbCTR M0 BBIMIATE CyMMbl OCHOBHOTO J10711a, MPELYCMOTPEHHON YKa3aHHBLIMU O6THraLMaMu;




1.1.4. B cinyuyae onyOIMKOBAHUA B COOTBETCTBMHM C 3aKOHOAATC/ILCTBOM Poccuiickoit @enepatuu
'BeIeHMil O TIPM3HAHMN SMUTEHTA 06UraLmii 6aHKPOTOM OLEHOUHas CTOMMOCTh OOJIMralMi TaKoro IMUTEHTa
s 1aThl OMyGIMKOBAHMS YKA3aHHBIX CBEICHHUH NPU3HAETCS PaBHOM HYJIIO.

1.1.5. OLeHOYHAS CTOMMOCTb MHBIX LIEHHBIX OyMar MpU3HAeTCs PaBHOM WX MOCTeAHeH Mpu3HaBaeMOH
KOTHPOBKE, @ €CIIM C MOMEHTa WX MpHOOpETEHHS OHM HE MMENH npu3HaBacMOMW KOTHPOBKH, - LIEHE
mpuobpeTeHns 3THX LEHHBIX Oymar, pacCHMTaHHOH MO METOAY OLUCHKH MO cpeaHeit croumocTH (6e3 yuera
PacXo/10B, CBSI3aHHBIX C UX MPUOOPETEHHEM), T.€. MYTEM JCCHUS CTOMMOCTH npuoGpeTeHus LeHHbIX Oymar Ha
HX KOJIMYECTBO, CKJIA/IbIBAIOIIMXCS COOTBETCTBEHHO M3 CTOMMOCTH NPHOOPETEHNS W KOJIMUYECTBA LICHHBIX Oymar
110 MX OCTATKy Ha MpEAbIAYLHHA MOMEHT OMpE/EeNeHUsS CTOMMOCTH HYHCTHIX aKTHBOB M TI0 LICHHBIM Gymaram,
MOCTYMUBIIMM B TIEPHOJL MEXKLY NPE/IIICCTBYIOUIM W TEKYLIHM MOMEHTaMH OMPEACICHUA CTOUMOCTH HUCTIX
aKTHBOB.

1.2. Tpu3HaBaemas KOTHPOBKA LIEHHOH Gymaru orpeaenseTcs Kak Cpe/IHEB3BELLICHHAs LieHa TI0 CAIe/IKaM,
COBEPLIEHHBIM C 3TOH LEHHOI Gymaroii B Teuerue 1 TOProBoro JaHs, eC/iM YMC/I0 TAKMX CACOK COCTABIACT HE
menee 10.

B ciiyuae eciii B TeYeHHE OIHONO TOProOBOrO JIHA COBEPUICHO MEHEE ACCATH CACIOK C LeHHOH Gymaroi,
NpU3HaBaeMas KOTMPOBKA LEHHOH Gymaru OmpenensieTes Kak ee CPeAHEB3BEWICHHAs 1ICHa, pAacCHHTaHHasd 1o
C/IeNKaM, COBEPLIEHHBIM ¢ 3TOH 1leHHOH Oymaroi B Te4eHHe MOCICAHHX 2 TOProBbIX JHEH, €C/IH YMCIIO TAKHX
caenok cocrasiset He meHee 10.

B cayuae eciii B Te4eHHE TOC/EAHNUX 2 TOPrOBBIX HCH COBEPLIEHO MECHEE 10 cenok ¢ ueHHoi Oymaro#,
npu3HaBaeMas KOTHPOBKA LICHHON Oymaru onpesesieTcsi Kak ee CPeIHeB3BELICHHas [ICHa, pacCulTatHasd Mo
CHIEIKAM, COBEPLIEHHBIM C 3TOM LeHHOi Gymaroii B TeueHue Moc/Ie/HUX 3 TOProBbIX JIHEH, €CJIA YUCIIO0 TaKuX
c/ie1ok coctaBisieT He meree 10.

B ciiyuae eciiu B TeYEHHUE MOC/EHMX 3 TOProBbIX JHEH COBEPIIEHO MEHEe 10 caenok ¢ LeHHoH Dymarow,
[pHU3HABaeMas KOTHPOBKA LIEHHOW Gymaru onpejesiseTcs Kak ee CPe/IHEB3BELICHHAs LeHa, paccinTaHHad no
C/IENKAM, COBEPILEHHBIM ¢ 3TOM LeHHO GyMaroii B TeUeHHE MOC/IEAHMX 5 TOProBbIX JIHEH, €CITH YMCII0 TaKHX
cenok cocrapnset He menee 10.

B ciyuae eciiu B Te4eHHUe MOCISAHUX 5 TOPTOBbIX JIHEH COBEPLICHO MEHEE 10 cnenok ¢ 1eHHo# Hymaroi,
npu3HaBaeMas KOTMPOBKA LEHHOH Gymaru ofpeensercs Kak e¢ CpeHCB3BCIUCHHAA LCHa, pacc4MTaHHas 1o
C/1eJIKaM, COBEPLIEHHBIM € 9TOH LIeHHOH Oymarol B TCHEHHE MOCIEAHUX 10 TOproBbIX JHEH, €CIIH YHUCIIO TAKHX
caenok coctasnser He Menee 10.

Pacuer npu3HaBaeMoi KOTHPOBKM LIEHHBIX OyMar oCyLICCTB/AETCS MMPH YCIOBHH, HUTO 00beM CENOK, M0
KOTOPBIM PACCUYNTLIBAETCS MX CPEIHEB3BCILICHHASA LIEHA, COCTAB/IACT HE MCHEC 500 TeIC. pyOaei.

CRUCOK 0p2anu3amopoe mopzo6iu, HPpUIHAsAeMble KOMUPOSKU KOMOpbIX Oyoym ucnob306amsCAa
npu onpedeenuu OUeHoYHOU CMOUMOCHIU UCHHBIX dymaz, cocmagasniouiux umyuiecmeo Donoa:

®B MMBB — 3akpbiToe akunoHeptoe obiiecTso "donaosas Guprka MMBB";

CIIBB — 3akpbiTOe aKIHOHEPHOE 00LIIECTBO "Cankt-Tlerep6yprekas Bamornas bupsxa',

Ha pjeHb onpejeneHds CTOMMOCTH YMCTHIX aKTHBOB OLCHOYHas CTOMMOCTD lLIeHHOH Oymaru
onpe/ieiseTcs Ha OCHOBAHMH NpPU3HABA€MOH KOTMPOBKH, paccuuranHoii ®6 MMBB, B ciyuae OTCYTCTBHA
npusHaBaemoi koTupoBkn Ha @B MMBB — paccuuTaHHOW Ha CIIBB. Crenenb OKpYT/eHHs NpH3HABaEMOM
KOTHPOBKM OTPEAENAETCs JaHHBIMH, NIPEJOCTABIEHHBIMU OPraHU3aTOPaMH TOProBIIM Ha PhIHKE LCHHBIX Oymar.

1.3. OlleHouHas CTOMMOCTH MHOTO MMYIIECTBa, B TOM 4MCIe HEABHKMMOro HMYyLlCCTBA H
MMYILIECTBEHHBIX MPaB U3 JIOTOBOPOB y4acTHs B J0I€BOM CTPOUTEILCTBE 00BEKTOB HE/IBHKHMOrO UMYLLECTRA,
onpeaensercss oueHumkom @oHma. OueHouHas CTOMMOCTD yKa3aHHOrO B HAaCTOAUICM MyHKTE MUMYIIIECTBA, B
TOM uMc/ie MpH ero OTHYKACHMH, MPU3HACTCA PABHOH WTOrOBOW BEJIHYMHE CTOMMOCTH 3TOTO WMYLIECTBA,
cofiepallieiics B OTYETE O ero OLEHKe, eC/i ¢ JaThl COCTABEHHMA YKa3aHHOTO OTHETa MpOLLIO HE fonee 6
MeCALEB.

OLeHOUHAs CTOMMOCTE COCTaBAfolero akTiBbl MOHAA 3eMe/IbHOTO Y4acTKa, Ha KOTOPOM HAXOJMTCH
3/1aH1e, CTPOCHHE MIIH COOPYIKEHHE, COCTABIIAIOLINE YKa3aHHBIE aKTHBEL, J10J1W B NpaBe 0061ueit coOCcTBEHHOCTH
Ha TaKoil 3eMe/bHbIN y4acTOK, NpaBa apeHibl TAKOro 3€MEIBHOrO y4acTKa WM Mpasa TOJL30BaHMS TakHM
3eMelIbHbIM Y4aCTKOM MOJKET OTAENbHO HE ONPEAENsThCs, €C/M €ro CTOMMOCTE YHHTRIBACTCA B OLIEHOYHOH
CTOMMOCTH NPHOOPETEHHOTO 31aHKA, CTPOCHHSA UIIH COOPYHKEHHS

1.4. B pacuer ctoumocTh akTHBoB DoHAa, €CM HHOE HE MPEAYCMOTPEHO HACTOAULIMMH [IpaBunamu,
NpUHMMAeTCs Takoke AeOMTOPCKAs 3a70/KEHHOCTb, BO3HMKINAA B pE3y/ibTaTe COBEPLICHHA caenok ¢
yKa3aHHBIMM aKTHBaMM, B TOM uMC/e B pe3yJibTaTe 3aKIIOUEHUS J0rOBOPOB, Ha OCHOBAHWUH KOTOPBIX
OCYILECTBASETCA PEMOHT 00BEKTOB HEIBMKMMOCTH, COCTAB/ISIOUINX YKA3aHHBIC AKTHEBI.

JleGuUTOpCKas 3a/I0MKEHHOCTb MO NPOLEHTHOMY (KYNOHHOMY) A0XOAy TO COCTABNIAIOUIMM aKTHEI ®oHpa
JIeHEKHBIM CPEICTBAM HA CUETAX M BO BKJIAJaX M LIEHHbIM OyMaram npuHUMAaeTCs B pacteT CTOMMOCTH AKTUBOB
B CyMMe, MCHHMC/IEHHOW WCXOAA M3 CTaBKM MpOLEHTa (KYMOHHOro 710X0/1a), YCT2HOBJEHHOW B JIOTOBOpE
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IAHKOBCKOTO Cy€Ta, IOroBOpe GAHKOBCKOrO BKJIA/a MM PELICHHH O BhIMyCKe (O JOMOMHUTEILHOM BbIMYCKe)
IMHCCHOHHBIX LIEHHBIX Oymar.

B cnyuae ecnu neburopekas 3a10/1K€HHOCTb, BO3HHUKILAS B Pe3yJIbTaTe COBEpLICHHUS CAENOK ¢ AKTHBAMH
Donna, He morauieHa No UCTEUEHUH 6 MECSLIEB C JaThl, KOMAA OHA JIOJKHA ObITH MOTalleHa B COOTBETCTBHH C
YCIOBHAMH CZCNOK, CyMMa 3TOH 3a/10JDKEHHOCTH YMEHbLIACTCS 1S 1IeJICH OMpe/leIeHHs CTOMMOCTH YHUCTBIX
akTBoB Ha 30 NMPOLIEHTOB - Ha JIaTy MCTEUYEHUs YKAa3aHHOTO 6-MECAYHOrO CPOKa, a B JaibHelIleM eXeIHEBHO
YMEHBLIACTCS HA BEJTMUMHY, OmpeeiseMyto uexoas U3 30 MpoUEeHTOB roI0BbIX.

Heburopckas 3a10KEHHOCTD NPU3HACTCS PABHOM HyJ/110 (MOraaeTcs) B MOMEHT MCTIONHEHHS CAE/OK, B
pe3y/ibTaTe COBEPLIEHHS KOTOPBIX OHA BO3ZHUKIIA.

HebuTopckas 3a10/KEHHOCTb, BO3HMKINAS B pe3yJbTaTe 3aKIIOYEHHS JOTOBOPOB, HA OCHOBAHWH
KOTOPBIX OCYIIECTB/ISETCA PEMOHT 00BEKTa HEJBHAKMMOCTH, COCTaBistollero aktubl MOHma, NpusHaeTcs
paBHOW HyJ10 (MoraiaeTcs) OAHOBPEMEHHO C M3MEHEHMEM CTOMMOCTH OTPEMOHTHPOBAHHOIO 00BEKTa
HEBUKHMOCTH B pe3yJibTaTe ero NepeoLeHKH.

1.5. He npuHKMatoTes B pacyeT cTOMMOCTH akTHBOB DoHa:

1.5.1. HauMCEHHBIA MPOLEHTHBIN (KYMOHHbIH) AOXOA MO UEHHBIM GymaraM, COCTAaBISIOUIMM AKTHBbI
Qonpa, B ciyyae eCiiv yKasaHHbIH JI0XO BKJIIOYEH B OLICHOYHYHK) CTOMMOCTb TAKMX LIEHHBLIX OyMar, a Takke B
ciydae OrnyO/IMKOBAHWA B COOTBETCTBUM ¢ (hefiepasibHbIMM 3aKOHAMH M MHBIMM HOPMATUBHBIMH MPABOBBLIMH
akramu Poccniickolt Menepaiiny cBelleHHi O NMPOCPOUKE UCTOJHEHUS SMUTEHTOM 00A3aTe/IbCTBA 0 BhIIIATE
yKa3aHHOro 10X0/1a MITH CBECHHH O NPUMEHEHHH K SMUTEHTY npoueayp 6aHkpoTcTBa;

1.5.2. oObABNEHHBIE, HO HE MOMYUYCHHbIC AUBHACH/IBI MO aKLUMAM, COCTABIAIOIMM akTHBBI PoHAA;

1.5.3. HauMcieHHble, HO He TNOTY4YEHHbIE JOXOAbl MO WHBECTHLMOHHBLIM MMasM 3aKPLITHIX MaeBbIX
UHBECTHLIMOHHBIX (DOHI0B, COCTABISIONIUM akTUBbI DOHAA.

2. BuiGop uHOCTpaHHOH (hOHMOBOW OHprKH, MO pe3ysbTaTaM TOProB Ha KOTOpOH onpejensercs IeHa
3aKPBITHS PbIHKA LEHHBIX Oymar s onpejeieHHs OLEHOYHOH CTOMMOCTH LEHHBIX OyMar HWHOCTpPaHHBIX
3MMTEHTOB, NPOIIEJIHX NPOLEAYPY JMCTHHTa Ha WHOCTpaHHOH ¢OHAOBOH OHpiKe, OCYLIECTBIASETCS MO
HAMMEHOBAHMIO TOH OUPIKH, HA KOTOPOH COBeplleHa MOKYNKa LEHHBIX GyMar WHOCTPAHHBLIX SMHTEHTOB. B
clyyae OTCYTCTBMA MH(OPMAlLMU Ha YKa3aHHOM WMHOCTpaHHON (OHA0BON GHpike, OLEHOYHAA CTOMMOCTD
LIeHHBIX OyMar HHOCTPaHHbIX 3MUTEHTOB, paBHa MOC/EAHEN OIIEHOUHONH CTOMMOCTH.

3. CraBka JMCKOHTUPOBAHMS OCTABIUMXCS [JIaTEKEeH MO ACHEKHBbIM TPeOOBAHHAM, COCTaBJISIOLIMM
aktuesl PoHAA, paBHa cTaBke pedunancupoBanus LlentpanbHoro banka Poccuiickoit Meaepaumm.

4.Ilpasuna onpedenenusn eeaUUHb 0OAIAMETLCE,

4.1. BenuuuHa oOs3aTenbeTB ynparagoomied komnanuy @oHjga Mo Bblgaue HHBECTHLIMOHHBIX MacB
CYMTACTCH pPaBHOW CYMME JIEHEKHBIX CpPEACTB W (M/IM) OLEHOYHOH CTOMMOCTH HHOrO HWMYIIECTBa,
MOCTYIMBLUMX B OMIATy HHBECTHLIMOHHBIX nae DoHja.

4.2. Besmuuna obs3atensCTB ynpapasiouleii komnanun OoHaa no Beiriare AeHSKHON KOMIEHCALMH NPH
MorauleHW UHBECTHLIMOHHBIX MaeB CUMTACTCS paBHOW CyMMe JIEHE)XKHOH KOMIIEHCALIUH, MoJIjIekalle Bbinnare,

4.3. BerunHa o06a3aTebCTB MO BO3MELLIEHHMIO 3a CHET UMYLIECTBA, cocTasisoero MoHa, coGCTBEHHBIX
JACHEHHBIX CPEJACTB yMnpapjsiouleil KOMNaHUU 3TOro (oHAa, UCMOJB30BAHHBIX €0 IUIS BHITIATH JAEHEXKHOH
KOMMEHCAllMK B CBA3M C MOralieHHeM MHBECTHLIMOHHBIX [MAeB, CHUTAETCSA PaBHON CYMME YKa3aHHbIX JIE€HEKHBIX
CpelCTB.

4.4. BenmuuHa 0653aTenbCTB MO NOTalLeHUIO 3a CUET UMYILLECTBA, cocTaBsomero Goup, 3aiMoB U (MTH)
KPEIMTOB, MOJYYCHHBIX YIMpaB/Iflolleld KOMNaHMEH AA MOrallieHWs WHBECTULIMOHHBIX TMAaeB, OMpEAeaAeTCs
MCXO/14 U3 CYyMMbI 3aMOB (KPEIMTOB) M pasmMepa NpPOLIEHTOB 110 TaKWM 3aiiMam (Kpeauram).

4.5. Benuuuna o0s3aTeNbCTB MO BLIIUIATE BNAAEIbIAM MHBECTHLMOHHBbIX naeB DoHpa nmoxoma oT
JIOBEPHUTEJIBHOTO  YNpPaBJeHHS WMYIIECTBOM, COCTABJISIOLMM Takoi (OHA, CuUMTaeTcs paBHOH CymMe
noajexKallero Bbimyiate aoxoja. J[oxoa rno MHBECTULUMOHHBIM MasM OMpEJeNseTcs Mo cocTosHuio Ha 21.00
nociefHero pabouvero AHA KajeHJApHOrO ToAa W OTpakaercs B ydeTe IMepBbiM pabouuM [JHEM roja,
CJIC/YIOLIErO 3a pacyeTHbIM. PacyeTHas cTOMMOCTb A0X0Ja Ha OJMH Mai onpeaenseTcs ¢ TOYHOCTBIO A0 JABYX
3HAKOB [10C/IE 3aMATOM,

4.6. Peseps npeiacTOAIMX PacXoJOB Ha BBIIATY BO3HArPAXK/JICHHA YNPABJAIOLICH KOMIAHHH,
CMCLHAIM3UPOBAHHOMY JIEMO3UTAPHIO, aylAuTOpy, oueHuMKy DoHaa, JHIly, OCYLIECTBIAIOLIEMY BeleHHE
peecTpa BlAJENbLUEB HMHBECTHLMOHHBbIX mnaes @DoHaa, (OpMHpYETCs HapacTalOUlMM WTOTOM B TEUEHUE
KaJIEHIapPHOTO rojia B CJleyIoLIeM NopsaKe:

CyMMa pe3epBa €XKEMECAYHO YBEJIWYMBACTCA Ha CyMMY, paBHYIO OJHOH ABEHAALATOH pacqeTHOH
BEJIMYWHBI BO3HATPAXKACHUS Ha /1aTy OnpejeneHUs CTOMMOCTH YHUCThIX aKTHBOB.
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PacuerHas Benuunna BosHarpakaenus YNpaBIsIOEH KOMITAaHHH, CTIeIHANM3HPOBAHHOMY JIEMO3UTaPHIO,
WYAMTOPY, oueHIMKy Donaa, auiy, OCYILECTBIIIOUIEMY BEACHHE PEECTPA BJIA/E/bLER HHBECTHLIHOHHLIX NaeR
Dohpa, cuuTaeTcs pasHOIA o0LueMy pasmepy BO3HarpaxkaeHus YKa3aHHbIM JIML@AM, TPEIyCMOTPEHHOMY B
IpaBisiax 0BepUTENLHOTO ynpasienus Doxaom. [pu stom ecan Pa3sMEp BO3HArpaykJA€HUS yKa3aHHBIM JIMLIAM
ONPENCIIACTCS UCXOMA U3 CPEHErOI0BOM CTOMMOCTH YHCTHIX AKTHBOB, [UlA ONPEE/ICHUs PaCYEeTHOH BETHUMHBI
JOSHArPAXKACHUS NIPUHUMACTCS 3HAYEHHE CTOMMOCTH YHCTHIX AKTHBOB Ha TIOCJIE/IHIOI0 1aTy €€ onpejeneHus,
IPEALICCTBYIOLLYIO flaTe ONpeaeNeH s CyMMBI pe3epea.

Pasmep  cdopmuposanmoro PE3EpBa  TMPCACTOAIUMX ~ PACXOA0B HAa  BBIMUIATY  BO3HArPaKICHMS
YMPABAAIOLIEH KOMNAHMH, CHELHATH3UPOBAHHOMY ACTIO3HTApHIO, ayauTOpy, oueHumky ®onpa, muiy,
OCYLUECTBAIOIUEMY BEJICHHE PEECTPA BIA/E/bLIEB WHBECTHLIHOHHBIX MACR DoHMa, yMEHbLLIAETCH B MOMEHT
nonyuenus Ynpasnsiowed Komnanueit ®onna AOKYMEHTOB, TMOATBEPKAAIOLUMX BhINONHEHHE PaboT WM
OKa3aHMC yCyr Ha CYyMMbI BBIMIAUHBAEMOrO YKA3aHHBIM JHLAM BOZHAIPAKACHHUS 3a YCIYIH, OKa3aHHbIE B
TEYEHHE KaJlleHAapHOro roja.

Peseps s Bozmewenns npecrosimux PACXOM0B, CBA3AHHBIX C JIOBEPUTENbHBIM yripasieHuem DoHaoM,
33 CHET MMyILIecTB, cocTaBasiowero Moua He popmupyercs.

4.7. He ucnonb3oBaHHble B TeucHHe KaJCHIapHOro rojaa pesepBbl, MpeAyCMOTPeHHbIE B MyHKTe 4.6
HacTosux [paBui, moanexar BoCCTaAHOBIICHHIO.

4.8. Bennuuna 06a3atenbeTs, nomiexanmx HenoiHeHHIo 3a cHeT akTHBOB DOHMA, HE NpPe/1yCMOTPEHHBIX
B nyHkrax 4.1 — 4.6 wacroswmx Ilpasun, B Tom umcie 0043aTeNbCTB MO BbIM/IaTE BO3HarpakaeHus
yNpapisiouled KoMnaHuu, CTCLUHAT3MPOBAHHOMY  IETIO3UTAPHIO,  ayaHTODY, oueHwwmky ®DoHaa, auiy,
OCYUICCTBISIOIIEMY BEICHUE PEecTpa BJAAeNbLEeB WHBECTHIIHOHHDBIX [ACR DoHaa, cuMTaeTcs paBHOM CymMme
KPEAMTOPCKOH 3a10/DKEHHOCTH Ha ATy OMpeieTeHHUs CTOMMOCTH YHCThIX aKTUBOB.

4.9. Bennumnna najora Ha no6aBieHHyio CTOMMOCTD, Hajlora Ha UMYILECTBO (hJOHAA U 3eMeJIbHOTO HATOra
ONPEAC/IACTCA B COOTBETCTBMH C 3aKOHO1ATENBCTBOM PD.

S. CpesHeronoBas CTOMMOCTh YMCTBIX AKTHBOB DoHAa . PaCCUMTHIBAETCA KaK OTHOIICHHE CYMMBI
CTOMMOCTH YHCTBIX aKTMBOB (JOHNA Ha Kak/IbIN A€Hb KAJCHIAPHOTO rojia K YMCITY AHCH B KaJIeHapHOM roy.

B pacuer cpeameronoBoii cTommMocTH UMCTBIX aKTHBOB NpUHHUMAETCs 3HAYEHHE CTOMMOCTH YMUCTBIX
AKTMBOB Ha COOTBETCTBYIOWIMI ACHb KaJeHAAPHOIO rO/Ia, @ €CJIM Ha STOT JeHb CTOUMOCTE YHCTHIX AKTUBOB He
OTPEACIANACE, - Ha MOCNEHWH JICHb ee ONpeieieHHs, NIPeLECTRYIOWHil TAKOMY JIHIO.

6. BoblpakeHHble B WHOCTpaHHON BAMIOTE AKTUBLI ®onna, a TakKe 06S3aTENHCTBA, MOTENKALLHE
MCTIONIHEHHIO 32 CHET yKA3aHHBIX aKTMBOB, MPUHMMAIOTCA B PACHET CTOMMOCTH YHCTBIX AKTUBOB B pybasx no
Kypey LlenTpansHoro 6anka Poccuiickoii Denepalnu U ONpeeNatoTCs Ha KA Iblii paboumii ieHb.

7. CTouMocTh YMCTHIX aKTHBOB DOHIA OMPeeNseTcs COracho AEHCTBYIOLIEMY 3aKOHOATEICTRY.

8. Croumocts umcTbIX akTHBOB DOHA, B TOM YuCie CPEIHEroJIoBasi CTOMMOCTb YMCTBIX aKTHBOB, a
TAKIKE pacteTHas CTOMMOCTh HHBECTULIMOHHOTO nast PoHAA ONpeaensioTes B PY6SIX ¢ TOYHOCTBIO HE MEHBLUEH
4eM 10 2 3HAKOB NOC/e 3alSTONH MO COCTosHMIO Ha 20 uyacos MOCKOBCKOro Bpemenu. Ilpu onpenenenuu
CTOUMOCTH HHCTBIX aKTHBOB YUYMTBIBAIOTCA M3MEHeHMs B akTMBax PoHna W 00a3aTeNIbCTBAX, NOAEKALIMX
MCTIOJIHEHHIO 32 CHET YKa3aHHBIX aKTHBOB, MPOM3OLUEIINE B NIEPHOL MEXKY MPEeJLIECTBYIONINM U TEKYIIHM

MOMECHTaMH OMNPEAC/IEHUSA CTOMMOCTH YUCTBIX dKTHBOB.

9. Pacuernas CTOUMOCTb HHBECTHLIHOHHOIO nas (DOH,El,a onpeaensercs NYTEM [CJICHUA CTOMMOCTH
YUCTbIX aKTUBOB @MoOHaa Ha KOJTHYECTBO HWHBECTHLMOHHBIX TMaeB Mo JAaHHBIM peecTpa BanessLEB
HHBECTULIMOHHBIX naes MoHga Ha MOMEHT onpeaecneHu pacqe'moﬁ CTOMMOCTH.



