O6LWecTBO € OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAIoLWLAn KoMNaHUA NMopThenbHble MHBECTULMMU Y.

NnueH3nAa Ha ocywecTBNeHWe A[EATENIbHOCTM MO YNPaBAeHUI WMHBECTULMOHHbIMU GOHAAMM, NAEBbIMU WHBECTULMOHHbIMKM bOHAAMM
M HErocyapcTBeHHbIMMW NeHCUMOHHbIMKU PpoHaammn Ne 21-000-1-00039 ebigaHHan PKLE Poccnn 6 aekabps 2000 roga 6e3 orpaHnyYeHmsa cpoka
nencrams.

«3aKpbITbl NAaEBOM MHBECTULMOHHbIN GOHA, CMELIAHHbIX MHBECTULMIA «Kommepueckme NHBecTMLMn» (MpaBuna 4OBEPUTENIbHOTO YyNpaBAeHuUs
doHaom 3apernctpmpoBaHbl PCOP Poccuum 28 dpespansa 2012 roga 3a Ne2321).

[o nprobpeTeHna WMHBECTUUMOHHbLIX MaeB, 3aK/AOYEeHUA A0roBopa MNOAy4MTb NOAPOBHYH MHPOPMaLMIO, 03HAKOMMUTLCA C NpaBuaaMu
[OBEPUTENIbHOTO  YNPaB/JEHUA, YCNOBUAMM YMpaBNEHUA aKTMBaMM, a TaKXKe noayuutb ceegeHua 06 000 «YK MopTtdenbHble
MHBECTULMM» U UHYIO0 MHOOPMALMIO, NPeayCMOTPEHHYIO 3aKOHOAATENbCTBOM Poccuiickoin DeaepaLlMm U HOPMaTUBHbIMU aKTamu Poccuinckol
Pepepaumm moxKHO no agpecy: 123112, r. Mocksa, 1-i1 KpacHorsapaeiickuii np-4, 4. 22, c1p. 1, ataxk 16, nomeweHne A16, komHaTa Ne 25.
Appec calita B ceTv MHTepHeT: www.ukpi.ru.

CTOMMOCTb WMHBECTULMOHHbBIX MAEB MOXET YBEAMYMBATLCA WM YMEHbLIATLCA. Pe3ynbTaThbl
MHBECTMPOBAHMA B MPOLJIOM He onpefenAlT aoxoapl B byaywem. [locyaapctso
He rapaHTMpyeT AOXO4HOCTb MHBECTULUMIA, B TOM YNC/IEe B MAEBOM MHBECTULMOHHbIN GoHA,
Mpexae yem npnobpectm MHBECTULMOHHDLIN Nai, cneayeT BHUMATE/IbHO O3HAKOMUTLCA
C NpaBUAaMN J,0BEPUTEIBHOIO YNPaBAEHUA NAaeBbIM MHBECTULLMOHHbBIM GOHA0M.

KnioueBo MHPOPMALMOHHbDI JOKYMEHT O NaeBOM MHBECTULLMOHHOM PoHAe
«3aKpbITbIX NaeBO UHBECTULLMOHHDbIN POHA CMELUAHHbIX MHBECTULUMN
«Kommepueckmne UHBecTULUU»

Obuwme cBegeHumA

KntoueBoi nHGOPMaLMOHHbIN AOKYMEHT COCTaB/IEH MO cOCTOAHMIO Ha 30 gekabpa 2022 roga.

MHPopmauma B BUOE HACTOALLErO AOKYMEHTa NpefoCTaBAseTcA B COOTBETCTBMM € TpeboBaHMAMM
3aKoHogaTenbcTBa. MHbopMauua npueeseHa 418 ONUCAHMA XapaKTePUCTUK M PUCKOB NaeBOro MHBECTULLMOHHOTO
$oHAa, a TaKKe 419 BOSMOMKHOCTU €ro CpaBHEHMA C APYTMMU MHCTPYMEHTAMMN MHBECTUPOBaHMA.

HasBaHMe MaeBOro WHBECTULUMOHHOIO ¢oHAa: «3aKpbiTbii NAeBO WMHBECTULMOHHLIA (GOHA CMeLaHHbIX
nHBectnumini «kKommepueckne UHBeCcTULUMY.

HanmeHoBaHMe Ynpasaatowen KomnaHuu: O6LWEecTBO € OrpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBaAwowan
KomnaHua MopTtdenbHble MHBECTULUNY.

BHMMaHMe

Bo3BpaT 1 4OXO4HOCTb MHBECTULLMIA B MAEBOM MHBECTULMOHHLIN GOHA HEe rapaHTUPOBaHbI FOCYAaPCTBOM UM MHbIMU
nmuamu.

Pe3ynbTaTbl NUHBECTUPOBAHMA B MPOLLJIOM He onpeaenaroT 40X0A4bl B 6yp,yu1,eM. CTOMMOCTb MHBECTMLMOHHbBIX Naes
MOXeT yBe/IN4nBaTbCA N YMEHbLLUATbCA.

Bnagenblbl MHBECTULMOHHbLIX MaeB MOTYT MOracuTb MHBECTULMOHHbIE Nau MAeBOro MHBECTULMOHHOrO ¢GoHAa B
c/Ay4yae NpUHATMA 06LWMM cobpaHneM BAaAeNbLEB NHBECTULMOHHBIX MaeB peleHnn 06 yTBEPXKAEHUM USMEHEHUN,
KoTopble BHOCATCA B MpaBuaa f0BEPUTENbHOMO yrnpaBaeHns PoHOoM, UK O nepesaye Npas v 0H6s3aHHOCTEN no
[OroBOpYy A0BEPUTENLHOTO ynpasaeHna PoHAO0M APYroi yNpaBaAoWweli KoMNaHuu.


http://www.ukpi.ru/

TpeGOBaHMH O noraweHnn MHBECTULMOHHbLIX MNMaeB MOTyT noaaBatbCA /iMUAMU, BKAKOYEHHbIMU B CMUCOK /1L,
nmeruwmnx npaBo Ha y4actme B O6LLI,€‘M co6pava Bnagenobues MHBECTULUMOHHbLIX NaeB, N r0J1I0COBAaBWLMMU NPOTUB
NMPUHATUA COOTBETCTBYHOLLErO peweHunA.

Mepen npuobpeTeHMEeM WHBECTULMOHHbLIX MaeB MNaeBoro MHBECTUUMOHHOro ¢oHAa cneayer BHUMATE/bHO
03HAaKOMMTbCA C MpPaBWNaMK  [OBEPUTENIbHOTO YNpaBAeHMsA AaHHbIM (GOHAOM, PasMeLLeHHbIMM Ha caiTe
http://ukpi.ru/raskrytie-informatsii/region-portfelnye-investitsii/paevye-investitsionnye-fondy/zpif-nedvizhimosti-

kommercheskaya-nedvizhimost/#dokumentiFondaDiv.

HBeCTH LUMOHHaA CTpaTernaA

MNHBeCTMLMOHHaA cTpaTernsa ¢oHAa COCTOUT B OCYLLECTBAEHUMN AONTOCPOYHbIX MHBECTULMIA B AO/TOBbIE U AONEBbIE
UeHHble BymarM, HOMMHUPOBaHHbIE B PybBAAX, C PA3NIMYHBIM YPOBHEM NUKBUAHOCTU. [lonieBble LeHHble bymaru —
06beKTbl MHBecTMUMN PoHOa - obecneumsatoT doHAY Tpebyemblli ypoOBEHb KOHTPOAA B 3aBMCMMbIX 0bLLecTBax.
BnaseHwe f0NrOBbIMM LieHHbIMKW Bymaramum ¢ pasiMyHbIMKM Nepuogamm Ao noraweHusa no3sonset GoHAy NoayyaTb
WMHBECTULMOHHbIN [OXOL, COXPaHAA TpebyemMblii ypOBEHb IMKBUAHOCTM U PUCKA MHBECTULMOHHOIO nopTdens.

B (I)OH,D,E peannsyetca MHBECTUUNOHHAA CTpaTerna akTMBHOIO ynpaBaeHuA.

OCHOBHbIE BU/bl aKTUBOB, B KOTOPbIE MHBECTUPYETCA UMYILLECTBO, COCTAB/AIOLLEE NAEBON NHBECTULIMOHHbIA GOHA:
AKLMU POCCUINCKMX aKLIMOHEPHbIX 06LLecTB, 06AMraLmMm pocCUMCKUX SMUTEHTOB.

O6Llee KONMYECTBO 0BBEKTOB MHBECTUPOBAHUA B MHBECTULMOHHOM MopTdese, Ha AaTy COCTaB/JEHUA KAIOUYEBOro
NHPOPMaLMOHHOIO AOKYMeHTa: 10 06bEeKTOB.

KpynHeiwne o6beKTbl MHBECTUPOBAHUA Ha AaTy COCTAB/IEHUA KIOYEBOTO MHOOPMALIMOHHOIO AOKYMEHTA:

HaumeHosaHue 06veKma uHeecmuposaHus Aona om akmuseos, %

MwuHucTepcTBo ¢dmHaHcoB Poccuinckon Pegepauum, obanraumm pegepanbHoro 3aima, 33,48
26222RMFS

AO «PAHM», akumm obbikHOBEHHbIe, 1-01-65002-K 29,63
BaHKk «BBPP» (AO), akumn 0b6bIkHOBEHHbIe, 101032878 17,18
MuHucTepcTeo dpuHaHcoB Poccuiickoit deaepaumm, obavraumm deaepanbHOro 3amma, 1114
26215RMFS

MuHduH Poccum, 25084RMFS 6,08

OCHOBHble NMHBECTULUMOHHbIE PUCKN

Ob6vem nomepbsb nNpu peanusayuu
Buo pucka BepoamHocmb peanusayuu pucka
pucKa
KpeguTHbIA pUck CpepHas 3HaYUTENbHbIN
MpOuUEHTHbIN PUCK CpepHas He3HauntenoHbIM
PbIHOYHbIN PUCK CpegHsas CpeaHum
PUCK AMKBMAHOCTH CpeaHsan HesHauutenbHbI

OCHOBHble pe3y/ibTaTbl MHBECTMPOBaAHUA
PacyeTHas CTOMMOCTb MHBECTULLMOHHOIO Mas NaeBoro MHBECTULMOHHOIO GpoHAa, onpeaeneHHas No COCTOAHMIO Ha
[aTy COCTaBNEHMUA KNHUYEBOro MHGOPMALMOHHOIO AoKyMeHTa: 2 560,54 py6neii.

CTOMMOCTb YMCTbIX AaKTUBOB MaeBOro0 MHBECTULMOHHOIO GoHAa, onpeaeneHHas Ha AATy COCTaBNEHUA KNOYeBOro
nHbOopmMaUMoHHOro gokymeHTa: 5 372 306 907,8 pybneir.



CBeAeHus 0 NPUPOCTe PacyeTHOM CTOMMOCTU MHBECTULMOHHOTO Nan NaeBoro MHBECTULMOHHOrO GoHAa 33 KaXKablit
M3 MATU 3aBepLUEHHbIX KaseHAapHbIX NeT, NPeaLecTByolWmMX AaTe COCTaBAeHMA KAYeBOro MHGOPMaLMOHHOIo
OOKYMeHTa (40X04HOCTb 33 KaneHaapHbl roa, %):
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CBeAeHUsA 0 NpMpoCTe PacYeTHOM CTOMMOCTU UHBECTULMOHHOIO NasA Maesoro MHBECTULMOHHOIO GpoHAa 3a OAMH
MecAl, TPpM MecAla, LWecTb MecAueB, OAWH rod, TPpU roga W NATb AeT, NpeawecTBYoWUX AaTe cocTaBaeHUA
K/t04eBOro MHGOPMaLIMOHHOTO AOKYMEHTA, a TaKKe cBeAeHUA 06 OTKIOHEHUM NPUPOCTa 3@ OTYETHbIE Nepuoadpl OT
NpUpocTa MHAEKCa NOTPebUTEeNbCKUX LIeH 38 COOTBETCTBYIOLLIME Nepuoabl:

lMepuod HAoxodHocme uHsecmuyuii, % OmksoHeHue doxodHocmu om
UHgaayuu

1 mecsy, 0,46% -0,32%
3 mecaua 1,87% 0,54%
6 mecaues 3,64% 3,17%
1lrop 5,92% -6,02%
3roaa 17,93% -9,35%
5 net 34,42% -2,33%

[oxon oT ynpaBneHusa @POHAOM He BbINJIAYMBAETCA, HO KanuTa/M3UPYeTCs, YBeauWYMBasi CTOMMOCTb
WMHBECTULMOHHOTO Nas U AOXOA4HOCTb MHBECTULMIA.

Komucecum

MakcumanbHasa aona cpe,u,Herop,OBoﬁ CTOMMOCTU YUCTbIX aKTUBOB NaeBOro MHBeCTULUMNOHHOTIO d)OH,EI,a, KOTOpaAa
MOXEeT HanpaB/ATbLCA Ha BbINAATy BOBHana)Kp,eHMﬁ ynpaBnmouJ,eﬁ KOMMNaHWWN NaeBOro MHBeCTMUMOHHOTIO d)OHp,a,
cneynannsnMpoBaHHOro AenosnTtapua, nuda, ocyuwlecTteBadaowero seaeHne peecrpa snagenbues MHBECTULUMOHHDIX
naes, OLEHLIMKa U ayAUTOPCKOM opraHmM3aummn coctasnnet 1%.

MaKcMMmanbHbI pasmep pPacxofoB, NOANEXalMX onaaTe 3a CcyYeT MMyLecTBa, coctasastowero PoHa, 3a
WCK/IIOYEHNEM HA/IOTOB U MHbIX 0653aTeNbHbIX NAaTeXel, CBA3aHHbIX C A0BepUTEIbHbIM ynpasaeHnem GoHA0M,
coctasndet 25 (ABaauaTtb NATb) NPOLEHTOB (C yyeToM Hanora Ha Ao6aBneHHY CTOMMOCTb) cpeaHerofoBoi
CTOMMOCTU YMCTbIX aKTMBOB POHAA, onpeaensieMon B NOpALKe, YCTAHOB/IEHHOM HOPMATMBHbIMW akTamun BaHKa
Poccun.



HaA6aBKM K paC‘-IETHOﬁ CTOMMOCTU UHBECTULUMNOHHDbIX NMaeB NpuU UX Bblgayve n (VII]M) CKUAKU C paCHETHOVI CTOMMOCTHN
MHBECTULIMOHHDbIX NaeB Npn UxX norawieHnn He npeaycMmoTpeHbl NpaBniaMn JOBEPUTEZIbHOIO ynpaB/ieHNA NaeBbiM
MHBECTULUMOHHbIM d)OH,CI,OM.

MoapobHble yCNOBUA yKa3aHbl B NpaBUaax AOBEPUTEIbHOTO yNpaBAeHUsA NaeBbiM MHBECTULMOHHbIM GOHAOM.

NHaa nHpopmaums

MUHUMaNbHAA CYMMA AeHEXHbIX CPEACTB U (MKM) CTOMMOCTb MHOTO MMYLLECTBA, KOTOPAaA MOKeT ObITb NepesaHa B
onnaTy MHBECTULIMOHHBIX NaeB coctasnseT 1 000 000 (OauH munamnoH) pybneii. MoapobHbie YyCNOBMA YKasaHbl B
npaBuaax 40BEPUTEbHOTO YNPaB/IeHUA NaeBbiM MHBECTULMOHHbLIM GOHAOM.

MpaBuna fOBEPUTENBHONO YNPABAEHUA NaeBblM MHBECTULLMOHHBIM GOHAOM 3aperncTpmpoBaHbl 28 despans 2012
roga 3a Ne 2321.

[aTa 3aBeplueHns (OKoHYaHUA) popMUPOBaHUA NaeBoro MHBeCTULMOHHOro ¢oHaa: 31 maa 2012 roaa.

YnpasnawLwan KOMNaHWA NaeBoro MHBectuumnoHHoro ¢oHaa: OO0 «YK MoptdenbHble MHBECTULUMY; NULEH3MUA
Ne 21-000-1-00039 ot 06 aekabpa 2000 r.; agpec 123112, r. MockBa, 1-n KpacHorsapaenckmn np-g, Aa. 22, c1p. 1,
aTaxK 16, nomeweHne A16, komHata Ne 25; caiit B cetn "UHTepHeT" www.ukpi.ru; TenedoH (495) 545-41-11.

CrneunannsnpoBaHHbIM Aeno3nMTapuii NnaeBoro MHBecTMunoHHoro poHaa: AO «AK PETMOH», calit B ceTu "UHTepHeT"
www.region-dk.ru.

v, ocywecTeasoLLEe BeAeHWE PeecTpa BAaLe/IbLeB MHBECTULIMOHHbIX MAeB NaeBOro MHBECTULLMOHHOTO GoHAA:
AO «[K PETMOH»; caiT B ceTn "NHTepHeT" www.region-dk.ru.

NHdopMaumio, Noa/iesKallyto PacKpbITUIO U MPeAOoCTaBAEHNI0, MOXHO NOYYNUTb Ha caiiTe www.ukpi.ru, a Tak»<e no
afpecy ynpasnatoWeit KoMnaHuu.

Haz30p 1 KOHTPO/Ib 33 AeATEIbHOCTHIO YNPaBAAIOLLEN KOMMNAaHWUM NAaeBOro MHBECTULIMOHHOIO GOHAA B COOTBETCTBUM
¢ nognyHKkTom 10 nyHKTa 2 cTaTbu 55 PenepanbHoro 3akoHa «06 MHBECTUUMOHHBIX GOHAAX» ocyllecTBaseT baHK
Poccum, cant www.cbr.ru, Homepa TenedoHoB: 8-800-300-30-00 (kpyrnocyToyHo, b6ecnnaTHO AN 3BOHKOB U3
pernoHoB Poccun) +7-499-300-30-00 (KpyrnocyTouyHO, B COOTBETCTBMM C Tapudamu Bawero onepatopa) 300
(kpyrnocyTouHo, 6ecnnaTHO ANs 3BOHKOB C MOBU/bHbIX TenedpoHoB).



